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CHARTERED 1822 HaRRIS, ForRBES & Co. 

THE FARMERS’ LOAN & TRUST| HARVEY Fisk & SONS Pine Street, Career William 

COM PANY 120 Broadway 'JNew York 54 Old Broad Street, London, E. C. 2 

HARRIS, FORBES & CO., Inc. 


16, 18, 20 and 22 William Street 


BOSTON 
475 Fifth Avenue, at 41st Street anti temienenie 
NEW YORK HARRIS TRUST & SAVINGS BANK 


CHICAGO 
INVESTMENT SECURITIES 








Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 





MANAGEMENT OF ESTATES SS EEEEEEneeee pal, railroad and public utility 
CARE OF SECURITIES BONDS FOR INVESTMENT 
DOMESTIC AND FOREIGN BANKING EMembers New York Stock Exchange§ List on Application 


Cable Address SABA, NEW YORK 








FOREIGN EXCHANGE 


LETTERS OF CREDIT , WHITE, WELD & CO. 


COMMERCIAL LETTERS 
a Established 1810 Underwrite and distribute 


THE investment issues. Act as 

fiscal agents for domestic 

MECHANICS AND METALS and foreign corporations. 
NATIONAL BANK 


Member Federal Reserve System OF THE CITY OF NEW YORK BOSTON NEW YORK CHICAGO 
and New York Clearing House Cable Address ‘“Whiteweld” 


LONDON PARIS 








Capital, Surplus, Profits - $25,600,000 


blished 74. 
oe _ Dennsits, June 30, 1924 -  $288,000,000 











John L. Williams & Sons Epwarp B. Smit & Co 
Foreign Exchange Trust Service 
BANKERS = 1 Ee Members New York and Philadelphia 
RICHMOND, VA. | ack Sachenyee 
GARFIELD | —— adios Investment Securities 
NATIONAL BANK | 
23rd STREET, where | PHILADELPHIA NEW YORK 


FIFTH AVENUE 


Coptal, = $1,900,000 Sarpls, = $1,000.00 The New York The Chase National Bank 


A Bank for the Builders of Business 


— Trust Company of the City of New York 




















U 2 Ss. 57 BROADWAY 
GOVERNMENT CAPET ARs: «922 is nd sence ---- - ---$20,000,000 
SURPLUS AND PROFITS..-_-.-_--- 24,605,034 
O BL l GAT l ONS Capital Surplus fod DEPOSITS (June 30, 1924) ______-- 487,418,771 
? Oat 
X77 OFFICERS 
Wholesalers to Banks and Brokers Undivided Profits ALBERT H. WIGGIN, President’ 
Vice-Presidents 
28.000,000 Samuel H. Miller Henry Ollesheimer 
HILDS & | 4 Carl J. Schmidiapp Alfred C. Andrews 
°C i : Reeve Schley __ Robert I. Barr 
The Oldest House in America Sherrill Smith 
Specializing Exclusively in mawin A, Lanttant View tisdien Howell 
Government Bonds dwin A. 3 M. Hadde 
. Purd Alfred W. Hudson 
NEW YORK-CHICAGO-ST.LOUIS-BALTIHORE d btn mg? g Gayle George Hadden 
CLEVELAND-CINCINNATFBOSTON-DETROIT 100 Broadway Be —_ 
PITTSBURGH*MINNEAPOUS-KANSAS CITY ng tt wy Holly 
° omas chie llila ° 
57th St. & Fifth Ave. DIRECTORS 
Henry W. Cannon Eugene V. R. Thayer 
“CHARTER NO. 1” AJbert H. Wiggin Carl J. Schmidlapp 
40th St. & Madison Ave. quan 3. pee yew af thy 
yA. N. Hilt Reeve soy i 
Fi N AL BANK Daniel ©. Jackling H.. Wendell Endieovt 
RST ATION nea Charles M. Schwab William M. Wood 
PHILAD LA Samuel H. Miller Jeremiah Milbank 
R. Tinker enry Ollesheimer 
I ELPH Member Federal Reserve System and | Edward a: ichols iy — 
N. Y. Clearing House Association Frederick H. Ecker no Wollted P. Sloan. Je. 
' Kis alk 





LIVINGSTON E. JONES, President 
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SY MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & O©00., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
14 Place Vendome 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Olrcular Letters for Travelers, available in all 
parts of the world. 
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Investment Houses and rawers of Foreign Exchange 
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Maitland,Coppell& Co. KIDBER, PEABODY & C0. 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and 
issue Loans 


Bille of Exchange, T po em Trometers, 


on 


The National Provincial & Uni Bank of 
England, Ltd., Londen. 


Messrs. Mallet Freres & Cie, Paris, 
Pringipal mJ in Mexico. 
Agents for the Bank of Australasia. 
TRAVELERS’ LETTERS OF CREDIT 





» 


| 
BROWN BROTHERS & CO, — 


Established 1818 


PHILADELPHIA NEW YORK 
ALEX. BROWN & 


Boston 
SONS, Baltimore 
| 





Investment Securities 
Foreign Exchange 


' 


Commercial. Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. | 
LONDON 








@. Suffern Tailer James G. Wallace 


TAILER &@ 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREFT 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest | 

Allowed on Deposits, Securities | 
Bought and Sold on 

Commission. | 

' 

1 











Foreign Exchange, Letters of Credit 





HeiDELBACH, ICKELHEIMER & CO. 


| 

' 

| 

37 William Street 

| 

MEMBERS N. Y. STOCK EXCHANGE | 


Execute orders for purchase and sale of | 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





John Munroe & Co. 


100 BROADWAY NEW YORE /!| 


Letters of Credit for Travelers 
Deposit Accounts 
Commercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., 
PAU 





SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 


Bankers’ Acceptances 
Investment Securities 


United States Treasury 
| Certificates of Indebtedness & Notes | 
| 








EQUIPMENT TRUST 
SECURITIES 


FREEMAN & COMPANY 


34 PINE STREET NEW YORK 

















Lawrence Turnure & Co. 


64-66 Wall Street 
New York | 


Investment securities bought and sold on com- | 
mission. ‘Travelers’ credits, available through- | 
out the United States, Cuba, Puerto Rico, Mexico, | 
Central America and Spain. Make collections 
in and issue drafts and cable transfers on above | 
covrntries 
London Bankers: Midland Bank, Ltd. 


| Paris Bankers: Banque de Paris et des Pays- | 


Bas, Heine & Cie. 


‘August Belmont & Co. 


45 CEDAR STREET, NEW YORK 
Members New York Stock Exchange 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make 
Cable Transfers. 


Execute orders for the purchase and sale of 
Bonds and Stocks in all markets. “ 





GRAHAM, PARSONS & Co. 


PHILADELPHIA NEW YORK 
Investment Securities 


Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
INDUSTRIAL CORPORATIONS 


of 
ESTABLISHED VALUE 





‘New York 


115 Devonshire St. 
BOSTON 


BRANCH OFFICES 
216 Berkeley St., Boston 
45 East 42nd St., New York 
18 Weybosset St., Providence, R. 1. 


17 Wall St. 
NEW YORK 


' Commercial and Travellers 


Letters of Credit 


on 


BARING BROTHERS & C@., LTD. 
LONDON 





‘J. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 


London Correspondents 
SELIGMAN BROTHERS 





LAZARD FRERES 


19 Nassau Street 
NEW YORK 





LAZARD FRERES & CIE., Paris 
5 Rue Pillet-Will 


LAZARD BROS. & CO., Ltd., London 
11 Old Broad Street 








Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 
Lazard Freres & Cie., Mayence 
Foretgn Exchange 
Securtiies Bought and Seld on Commtsston 

Letters of Credit 





Redmond & Ce. 


Philadelphia 
Pittsburgh 


Baltimore Washington 


Investment Securities 
Members 


New York, Philadelphia and 
Pittsburgh Stock Exchanges 





HUTH & CO. 


30 Pine Street New York 


Sterling & Dollar Commereial Credits 
and 


Financing Importations of Produge, 


Correspondents of 
FREDK HUTH & CO., Londoa 
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Lee, Higginson & Co. 


Investment Bankers 
Boston 
New York Chicago 


Higginsen & Co. 
80, Lombard St. 
London, E. C. 


Hornblower & Weeks 


42 BROADWAY, NEW YORK 








Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markets 


New York 
Cleveland 
Portland, Me. 


Established 1888 


Boston 
Detroit 


Chicago 
Providence 
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Investment and Financial Bouses 


Goldman, Sachs & Co. 


NEW YORK 
CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS SEATTLE 





Commercial Paper 
Investment Securities 
Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world. 





RAILWAY 
EQUIPMENT BONDS 





| 








GREEN, ELS & ANDERSON 


MEMBERS 
NEW YORK STOCK EXCHANGE 


100 Broadway, New York 
Telephone Rector 1969 


PITTSBURGH, PA. 
Commonwealth Bldg. 


INVESTMENTS 


WILKES-BARRE, PA. 
Miners Bank Bldg. 











ParRsSLy Bros. & Co. 
BANKERS 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


Investment 
Securities 


1421 CHESTNUT STREET 
PHILADELPHIA 





Marshall Field, Glore, Ward & (Co. 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 





EVANS, STILLMAN & CO. 


Members New York Stock Exchange 
60 BROADWAY NEW YORK 





SIMON BORG & CO. 


Members of New York Stock Exchange 
No. 46 Cedar Street New York 


HIGH-GRADE 
INVESTMENT SECURITIES 








Underwriters Distributers 


Howe, Snow & Bertles 


Incorporated 
Investment Securities 
NEW YORK DET ROIT 
GRAND RAPIDS CHICAGO 








H. T. HOLTZ & CO. 


| INVESTMENT 
BONDS 


39 SOUTH LA SALLE STREET 
| CHICAGO 


| 








Thayer, Baker & Oo, 
INVESTMENT BANKERS 


COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


Members of Philadelphia Stock Exchange 








HarPeR & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 
STOCK EXCHANGE BUILDING 
PHILADELPHIA 








Scranton Reading 














MILLETT, ROE & Co. 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


52 WILLIAM ST. NEW YORK 








Bonds 
Short Term Notes 
Acceptances 


Main Office: National City Bank Building 
Uptown Branch: 42nd St. and Madison Ape. 


Offices in 50 Cities. 





BERNHARD, SCHIFFER & CO. 


14 WALL SFREET 
NEW YORK 


Inveatment Securitice 
Foreign Exchange 





Members New York Stock Exchange 





ee ee 








ROBINSON& Co. | 


INVESTMENT SECURITIES 


26 EXCHANGE PLACE 
NEW YORK 


Branch Office 1 Park Place 





Members New York Stock Exchange 




















ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 














Chas. D. Barney & Co. 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 


Established 1873 


Investment Securities 





PHILADELPHIA 
1428 Walnut Street 


NEW YORK 
15 Broad Street 
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PARADA AAPL 





AM KWL 


Establi hed1865 
65 Nassau St., N.Y. Tel. Rector 2780 


Tax Exempt Guaranteed 
and Preferred Railroad 
and Telegraph Co. Stocks 


Exempt from Normal Federal Income Taz 








4;mation or reports on any of the com- 





RAILROAD 
EQUIPMENTS 


Inquiries | wued from Dealers 


STROUD & CO. 


Incorporated 
120 Broadway, New York ¢. 
1429 Walnut St., Philadelphia 











ROGER B.WILLIAMS,JR.& @ 


67 WALL ST. NEW YORK CITY 


INVESTMENT BONDS 
WHOLESALE AND RETAIL 


Financial Readjustments, 
Censolidations, 
Reorganizations 














LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


$22 SOUTH MICHIGAN AVE., CHICAGO 


| 








Roosevelt & Son, 


Founded 1797 





Seasoned 
Investments 





30 Pine Street 
New York 























FRAZIER & ©. 


INCORPORATED 


Pennsylvania Municipal 


Investment anb Financial Houses 


Investment Bankers 
are offered 
Power and Light Securities 
issued by companies with long records 
of substantial earnings. 
We extend the facilities of our organi- 
zation to those desiring detailed infor- 


panies with which we are identified. 


ELECTRIC BOND AND SHARE CO. 


Psid u» Cxpital and Surplus, 
($60,000,000) 


71 Broadway - - - New York 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 








and 
Corperation Issues 


100 Broadway 1600 Walnut St. 
New York Philadelphia 
Washington, D. C. 





53 State Street BOSTON 





BOISSEVAIN & CO. 


INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
Correspondents 


MESSRS. PIERSON & CO. 
Amsterdam, Holland. 


Merrill, Lynch & Co. 


Investment Securities 











WWew York Stock Exchange 
Members; Chicago Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 





Branch Offices in Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 


New York Offices 


Main Office-120 Broadway 
Uptown Office—11 East 43rd St. 

















Mem.A.8.M.E. Cable: LEEGCAMP 
Mem.Am.Ch.Soc. Phone: M- 6058 


LEE G. CAMP 


CONSULTING ENGINEER 
To the Cane Sugar Industry 
Designs—Const 


Management— ruction. 


TIONS APPRAISALS REPORTS 
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CHASE & COMPANY 


BONDS 


19 CONGRESS ST., BOSTON 


Members Boston Stock Exchange 








Specialists in 
NEW YORK STATE 
NEW YORK CITY 

FEDERAL FARM LOAN 


BONDS 





Members New York Stock Exchange 


14 WALL STREET NEW YORK 
J.R. SCHMELTZER &.CO 











St. Louis New York Chicago 
Cincinnati New Orleans 


Boston 














(GHANDLER & (OMPANY 


ENCORPORATED 


Public Utility 
and 
Industrial Securities 


120 Broadway, New York 
Franklin Bank Bldg., Philadelphia 











DERIDDER, MASON & MINTON 


Investment Securities 
New York | 


24 Broad Street, 
Telephone Rector 6840 




















BERTRON, GRISCOM & CO, INC. 


INVESTMENT SECURITIES | 


40 Wall Street 


Land Title Building 
NEW YORK 


PHILADELPHIAM 





INVESTI 
or Financial Institutions 
AGUIAR &6 HAVANA 


CUBA 
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Wood, Gundy 


and Company 


Incorporated 


Canadian Government 
and Corporation Bonds 


14 Wall Street 
New York 























ae. 


AEAMES &CO, 


Established 1889 
Members Toronto Stock Exchan 


CANADIAN 
Government, Municipal sCorporation 


SECURITIES 


7 BROADWAY- NEW YORK 
“TORONTO-CHICAGO 
VICTORIA, B.C, 


























URNETT. 
PORTEOUS, 


17 St. John Street Montreal 
STOCK AND BOND BROKERS 


Canadian Bonds 


{aquirtes Solicited—Offerings on request 
Mclzop Younc Wem 
oO. 


Cc 
sNVESTMEME BANKERS 
3JORDAN ST. TORONTO 





Canadian 


er 


BANK OF MONTREAL 


Established over 100 Years 








ae $27,250,000.00 
Rest and Undivided 
POGIED anccondeunnda 27,909,582.14 


Total Assets in Excess of $650,000,000 


SIR VINCENT MEREDITH, Bart., President. 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 
General Manager 
Branches and Agencies: 
Throughout Canada and Newfoundland, 
At London, England. 
In Paris, Bank of Montreal (France), 


In the United States—New York (64 Wall 
Street), Chicago, Spokane, San Fran 
British American Bank (owned and controlled 
by the Bank of Montreal), 


In Mexico—Mexico City, 
Puebla. 


West Indies, British Guiana and West 
Africa—Th 


e Colonial Bank (of London), (in 
which an interest is owned by the Bank of 
Montreal). 


R. A. DALY & CO. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT. 


Veracruz and 











GREENSHIELDS & COMPANY 
Montreal Toronto Ottawa 


Canadian Investment Securities 
GREENSHIELDS WILLS & CO., Incorp. 
Investment Securities 
100 Broadway, New York City 








CANADIAN 
INVESTMENT SECURITIES 
Offerings on Request 
Correspondence Invited 


McDonagh, Somers & Co. 


Dominion Bank Building 





TORONTO, CANADA, 











NESBITT. THOMSON 


& COMPANY LIMITED 
Canadian Municipal, Public Utility 
and Industrial bonds 


145 St. James St., Montreal 
Hamilton Toronto London, Ont., Winnipeg 
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~ 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPETAL..ccccccccornad $20,000,009 
ES eee: | $20,000,000 
President and General Manager, Sir John Aird 
Assistant General Manager, H. V. F. Jones 





New York Office, 16 Exchange Place 
S. H. LOGAN 
Cc. J. STEPHENSON, | Agents 
JOHN MORTON, 
Buy“and Sell Sterling and Continental 


Exchange and Cable Transfers. Collections 
made at all points, 





Travelers’ Cheques and Letters of Credit Issued 
available in all parts of the world. we 

B. g and Exchange business of every de- 
scription transacted with Canada. 





LONDON[OFFICE—2 Lombard Street, E. O, 


BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited, 
The National Provincial & 
Union Bank of England, Ltd, 





THE DOMINION BANK 


HEAD OFFICE, TORONTO 
Paid-Up Capital $6,000,000 
Reserve Funds & Undivided Profits 7,825,000 
TORRE AON 0606s cb eeGnsGEveicss 122,060,000 





Sir Augustus Nanton 
President 


Clarence A. Bogert 
General Manager 





New York Agency, 35 Wall Street 
©. 8. Howard, Agent 
London Branch, 3 King William Street 
S. L. Jones, Manager 


CANADIAN AND FOREIGN EXCHANGE 
BOUGHT AND SOLD 








TRAVELERS’ AND COMMERCIAL 
LETTERS OF CREDIT 





22 Branches in South America 


1 Branch in Mexico 
10 Offices in Spain, France 
and England 


The Anglo-South American 
Bank, Limited 


~ New York A 49 Broad 
bs poe lessees” Over $60,000,000 




















Adrian H. Muller & Son 


Since 1865 


SRS 


The Acknowled ed Authority 
on Cotton the World Over 


Every week cotton merchants, brokers, planters, 
mill operators and agents, bankers and textile manu- 
facturers, consult the “Chronicle” for an accurate resume 
of Cotton Facts. 

_ Keep your name before this influential class of 
people by advertising in the ‘‘Chronicle.”’ 


The cost is moderate. The results gratifying. 


Commercial & Financial Chronicle 


New York Address Telephones 
80 Pine Street and 136-138-140 Front Street John 0614, John 0515, John 6305 








AUCTIONEERS 


OFFICE No, 65 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


OF 


Stocks and Bonds 
EVERY WEDNESDAY 


Exchange Sales 
14-16 Vesey Str 
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The Union Discount Company of London, ‘Timited, 


39, CORNHILL, LONDON, E.C. 3 
Cablegrams, *‘Udisco, London” 


Banque Nationale de Credit 


Capital (entirely 


paid in)_-___---- frs. 250,000,000 | 
ea were are frs. 97,147,000 | 
Deposits _______--- frs. 2,705,271,000 | | 
Head Office 
PARIS 


490 Branches in France 


GENERAL BANKING BUSINESS | 


| 


Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817) 
$30,000,000 | 





De CRORE. J cncesteweneree 

4” SE a ee 20,250,000 | 

Reserve Liability of Proprietors.. 30,000,000 | 
$80,250, 000 


Aggregate Assets 31st Mar. 1924 $391,045,397 
OSCAR LINES, General Manager 


400 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. ‘The Bank transacts every 
description of Australasian Banking Business 
Wool and other Produce Credits arranged. 





Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET., EC. 2 





THE UNION BANK OF AUSTRALIA, Limited 


Eetablished 18387. Incorporated 1880. 


a ~ and loomed... 69,099,000 
fe itt pnanteanseos 800 Goo 
a £6,000,000 


Branches in VIOTORIA, 42 
veer isdn gece 


i 
MugrRALia, 3 SMANIA and 46 in NEW 
- Total, 187 


Head Office: 71, Cornhill, London, E. C. 





owed. ~ f ¥ 3 
Manager e; Apne. Be oh A. Laing 
International 


Banking Corporation 
@ Wall Street, New York City 





Capital and Surplus____U. S. 310,000,000 


Branches in 
Lendon San Francisco 
China, India, Japan, Java, Straits 
Settlements, Spain, Philippines, 
Panama and Santc Domingo 











Besides— 


the enormous financiai, 
the “Chronicle” covers a 
vast amount of economic 
news, interesting thou- 
sands of manufacturers, 
exporters and merchants. 


You can reach these in- 
fluentias people at a moder- 
ate cost through our adver- 
sising columns. 


Foreign 
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Capital Authorized and Subscribed $10,000,000 
Paid up - . . $5,006,000 
Uncalled’ - - . $5,060,000 

Reserve Fund . a . . $6,250,000 

==£1. 





THE COMPANY DEALS IN APPROVED BANK AND MERCANTILE 
ACCEPTANCES AND TREASURY BILLS OF ANY MATURITY 


RECEIVES MONEY ON DEPOSIT 











BANK OF LIVERPOOL & MARTINS LIMITED, 


Head Office: 7, WATER STREET, LIVERPOOL. 
London Office: 68, LOMBARD STREET, LONDON, E.C. 3. 





Capital Subscribed 
Capital Paid Up 





aared 


Reserve Fund ond Surplus Profits 
Deposits, etc., at 30th June, 1924 . 


£93,955,600 
eee TT 


,686,210 
308,836,735 








360 Branches and Sub-Branches 





All descriptions of Banking, Trustee & Foreign Exchange Business Transacted. 








THE BANK IS PREPARED TO ACT AS AGENTS 
FOR FOREIGN BANKS ON 


USUAL TERMS. 

















NATIONAL PROVINCIAL BANK 


LIMITED. 
Established 1833. 

















HEAD OFFICE: 15, BISHOPSGATE, LONDON, ENGLAND. 
($5 = a1.) 
Subscribed Capital - = $218,085,400 
Paid Up Capital - - - $47,397,080 | 
Reserve Fund - - - - $47,397,080 | 


Over 1,100 OFFICES in ENGLAND and WALES. 
The Agency of FOREIGN and COLONIAL BANKS undertaken. | 




















NATIONAL BANK 
of EGYPT 





Head Office CAIRO 
FULLY PAID CAPITAL - £38,000,000 
RESERVE FUND - - - £2,260,000 





LONDON AGENCY 
6 and 7, King William Street, E.C. ¢ 


Branches tn all the 
Principal Towns tn 
EGYPT and the SUDAN 





























NATIONAL BANK OF INDIA, Limited 


Bankers to the Government in Kenya Colony 
and Uganda 


Head Office: 26, ay London, E. C. 


Branches in India, Ceylon, Kenya 
Colony and at Aden Py and Zanzibar 
Subscribed Capital _. ninnereas £4,000,000 
Paid- Up Capital eecececece £2,000,000 
Reserve Fund-_-._.......-.-- £2,750,000 
The Bank conducts every Resertpien of banking 
and exchange business 





Hong Kong & Shanghai 


BANKING CORPORATION 
—— Capital (Hongkong Our- 


wemecceeeesccoccescece== H$50.000, 
Paid id) Up Capital (Hongkong Cur- 51930 eo 
Fund in Sterling...--.___- :500, 


SS ee H$25.500.000 


Reserve of Proprietors 
(Hongkong Ourrency)--.-.-....-.-- H$20,000.000 | Ba 








C. DE ©. HUGHES, Acting Agent. 
36 WALL STREET. NEW YORK 





BANCA 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 


FOREIGN BRANCHES 
New York London Constantinople 
And several affiliations 
throughout the world 


Authorized Capital Lire 460,000,000 

Paidin ... . Lire 348,786,000 

Surplus Lire 200.000 ,000 

New York Agency, 62-64 William St. 
PHONE - John 1000 





The Mercantile Bank of India Ltd. 
Head Office 

15 Gracechurch St., London, E.C. 3 

Capital Authorized.-........--.-.-. rw 

Capital Paid Up-_--..----.._--.--- £1,060,000 

Reserve Fund & P Uindivided Profitse_ £1,352,108 

ranches in India, B . 

Settlements, Federated Malay States, China and 








+ port eer ere Bank ef 
English Scottish and Australian Bank. Ltd. 


Head Office: 5 Gracechurch St., London, E.C. 
and 364 Branches & Agencies in Australia 


Authorized Capital.........-+ £3,000,000 0 6 
Paid-up OCapitail__.......----- £1,500,000 0 6 

rther ty of Proprietors. £1,500,000 0 § 
Reserve fund _....-.....-.---- £1,620,000 @ 6 


Remittances made by Telegra ~~ Transfer. 
Bills Negotiated or forwarded Collection. 
nking and Exchange of every 
description transacted with Australia. 
£. M. JANION. Manager. 
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THE 
COMMERCIAL BANK OF SCOTLAND Ltd. 
Established 1810. 
Subscribed Capital__._..._______ £6,600,000 
Paid oe poe St ar x 
2 eae 1,700,000 


rents Bist, 298s) . - 

Popoaie, © 14 Eocene Gases -- 

Alex. Robb, Gen. Mer. (beech Secretary. 
London Office, 62 Lambard Street. 


Glasgow Office, 113 Buchanan Street, 
338 Branches and Sub-Offices throughoutS8cotland 


New York Agents: 
American Exchange National Bank 








lonian Bank, Limited 


Incorporated by Royal Charter. 


ery banking facility — transactions 
ey " i ~ gM f -—y a 

ears, an as Bran t ou e 
_ es ugh 


Also at Alexandri &c., in Egypt, and at 
Censtantinople. 2 - 


Head Office: Basildon House, 
Moorgate Street. 
LONDON, E. C.gs. 


FOREIGN MONEY 


BOUGHT and SOLD 
HANDY and HARMAN 


Est. 1867 





62 CEDAR STREET NEW YORK 








HOUSTON 


eee es ee<_c050513597 53). a OOOO 


Guardian Trust Company 
HOUSTON, TEXAS 


Serves as Ancillary Trustee 
Registrar of Securities 
Agent 


Investment Securities 








AUGUSTA 





PALL 


JOHN W. DICKEY 


Augusta, Ga. 


Southern Securities 
Metablished 1886. 





WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 











SPRINGFIELD, ILL. 


OLOLLDLDDLLD DLL LLL LL LLL ELI 


Matheny, Dixon & Co. 


SPRINGFIELD, ILLINOIS 


Bankers and Brokere Outside New Pork 


PLD LID PD DDD LDL LDL III I 


PACIFIC 





PAPA LISI ION 


UNTER, Duuin &Co, | 


Government 


Corporation 
Municipal 


BONDS 
“California Issues a Specialty” 


San Francisco Leos Angeles 
Oakland Pasadena 


San Diege 
Hollywood 














Business Established 1884 


A. A. Housman & Co. 


11 WALL STREET, NEW YORK 


Members 
N. Y. Stock Exch. Los Angeles Stock Exch. 
San Francisco Stock & Bond Exchange 
and other leading Exchanges 


Private Wires to Branch Offices at 
San Francisco Los Angeles 
Portland, Ore. Seattle 


Stocks - Bonds - Grain - Cotton 











SSuREEEEEEEeneel 
LLL ememeSmennnewne~nrn. 
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Bond Department 


Anglo-California Trust Co. 


San Francisco, Cal. 


CALIFORNIA 
Municipal & Public Utility 
BONDS 





Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 


WILLIAM R. STAATS CO, 


LOS ANGELES 
SAN FRANCISCO 
SAN DIEGO 


J.R. MASON & CO. 


Underwriters and distributors of 
Federal Income Tax-Exempt 


Irrigation District Bonds 


10 years withoutloss or delay to any 
nvestor. Current yield 4.90% to 
6.25%. List on request 


Merchants Exchange, Sutter 6620,San Francisco 


PASADENA 





| 





























lize in California 
cipal & Corporation 


BONDS 


DRAKE, RILEY & THOMAS 


Van Nuys Buliding 
LOS ANGELES 


Santa Barbara 


Wes 
Mun 





Pasadena 





Quotations and Information 
on Pacific Coast Securities 


Established 1858 


SUTRO & CO. 


Members 
San Francisco Stock and Bond Ezchange 
San Francisco 
410 Montgomery St. 


Private Wire Service 12th and Broadway 





CHAPMAN DE WOLFE Co. 


351-308 MontfsCo CALIF. 


Stocks and Bonds 
Information and Quotatiens on all Pacific 


Coast Securities 
Members San Francisco Stock & Bond Exchange 








NORTH CAROLINA 


eee PLL LL LLL LL ALS 


Wachovia Bank & Trust Company 


BOND DEPARTMENT 
North Carolina State and Muntsipal 


Notes and 
Southern Caspesation Securities 


Winston-Salem, N. C. 











Specializing in 
ILLINOIS 
MUNICIPAL BONDS 








NORFOLK, VA. 


~—_—eeeeeee™ 


MOTTU & CO. 


Established 1892 


Investment Bankers 


NORFOLK, VA 
Correspondents, Livingston & Co, 
NEW YORK 


Durfey & Marr 


RALEIGH, N. C. 
Southern 
Industrial Securities 


| North Carolina’s Oldest 
Strictly Investment House 


PORTLAND, ORE. 


ewer 








Municipal Corporation 
Government Bonds 
Pacific Northwest Securities 


WESTERN BOND & MORTGAGE CO. 


82 Fourth St. Portland, Ore. 
~ —_ 


Texas Municipal Bonds 
and Warrants 


ete of es taaues 
GEO. ", ——— & CO. 


DALLAS 














ALABAMA 


vee 


MARX & COMPANY 
BANKERS 
BIRMINGHAM, ALABAMA 


SOUTHERN MUNICIPAL AND 
C@RPORATION BONDS 


PAPI 








CINCINNATI 


o_—en—_e—rrrm wee 


POOR & COMPANY 


MUNICIPAL BONDS 


820 Walnut Street 
CINCINNATI, OHIO 




















EDGAR FRIEDLANDER 


DEALER IN 
Cincinnnatl Securities 
CINCINNATI OHIQ 








NORTH CAROLINA 
Municipal Bonds and Notes 
Cotton Mill Preferred Stocks 

Purchase or sale of cotton mills negotiated 


AMERICAN TRUST COMPANY 





NASHVILLE 








~~ 





American National 
Company 


NASHVILLE, TENN. 





BOND DEPARTMENT 
| CHARLOTTE NORTH CAROLINA 


Railroad and Corporation Securities 
Tennessee Municipal Bonds 








THE CHRONICLE 


(Vou. 119. 











Safety Car Heating 
and Lighting Company 
Send for our Circular 


THEODORE L. BRONSON & Co. INC. 
120 Broadway, New York Telephone, Rector 7580 

















STANDARD 
rs) 
i 
L 
ISSUES 

















Berdell Brothers 


Telephone Private Phones to 
Rector Members New York Stock Exchange — 
3740 Public Utility Securities Satemere 








100 Broadway, New York 


COHOES POWER & LIGHT CORP. MINNEAPOLIS GAS LIGHT CO. 
» due 1929 1st Gen, 5%, due 1930 





COLUMBUS STREET RAILWAY co. MISSISSIPPI RIVER POWER CO. 
ist Cons, 6%, due 1932 ist 5%, due 1951 
COMMONWEALTH POWER CORP. NEBRASKA POWER CO. 


Gen. Ref. 5%, due 1939 - 6%, due 2022 
FT. WAYNE , VAN W. & LIMA TRAC. co, TWIN STATESGAS & ELECTRIC CO. 


ist 5%, due 1930 t Ref, 5%, due 1953 
GARY, petal yg A RAILWAY CO. UNITED ‘PUBLIC UTILITIES CO. 
» due 1937 ist 6%, due 19 
MILWAUKEE. LIGHT, HEAT & TRAC. UTICA ELECTS LIGHT & POW. CO. 
1st 5% , due 1929 1st 5%, due 1950 








CARL H.PFORZHEIMER & CO, 


Specialists in Standard Qil Securities || 
26 Broad Street New York 
Phones: Broad 4860-1-2-3-4 1 























We always buy 
ODD LOT MUNICIPALS 


1ST MORTGAGE BONDS 


(of leading mortgage bond houses) 


M-W. BRADERMANN CO. 
60 Broadway New York 
Tel. Bowling Green 1383-4-5 
The Oniy Odd Lot Bond House. 

















Specialists in 
Liberty Bonds 


‘‘Baby Bonds” 
($100 and $500 Bonds) 


Registered Bonds 
(All Issues) 


Foreign Government 
Dollar Bonds, all issues 


Cent. Mexico Lt. & Pr. 6s, 1940 
Hydraulic Steel 8s, 1930 
Kankakee Gas & Elec. 5s, 1930 
M. W. Kellogg 6s, 1938 
Rochester Ry. Ist 5s, 1930 
Trinity Bldg. Corp. 51s, 1939 
United El. Ry. Pr. & Lt. 4s, 1946 








JOSEPH EGBERT 


Battelle, Ludwig & Co. 








2 Rector St., N. Y. Tel. Whitehall 8460 Members New York Btock Exchange 
25 Broad St., N. Y. ’Phone Broad 7740 
Guaranteed 
Railroad Stocks Birmingham Wat. Wks. 5s, ’39 
Cons. Wat. of Utica Ist 5s, ’30 
EDWARD B.SMITH & CO. 





ESTABLISHED 1892 
dembers N. Y. Stock Exchange 


6 Nassau St., N. Y. Rector 7889 


(CONOVER S PHILLIRS} 


141 Broadway, N. Y. 











Tel. Rector 2536 








GLOVER & MACGREGOR 
345 Fourth Ave., PITTSBURGH, Pa. 
U. S. Stores Stock 
Standard Plate Glass Stock 
U. S. Refractories 6s, 1942 
West Penn Traction 5s, 1960 


Fidelity Phenix Ins. Co. 
Mortgage Bond Co. 
Irving Bank-Col. Trust Co. 


FRANK J. M. DILLON 


71 Broadway 
Tel. 6460 Bowling Green 





NEW YORK, N. Y. 











Pennsylvania Co. Gtd.314s,’37 Lake Erie & West. 2d 5s, 1941 
Pere Marquette 4s, 1956 Kings County Light 5s & 614s 
N. Y., Penn. & Ohio 414s, 1935 Idaho Power 5s, 1947 

N. Y. Chic. & St. L. 4s, 1937 Houston Light & Pr. 5s, 1931 
Louis. & Nash 41s, 2003 Bush Terminal 4s, 1952 


McKINLEY & MORRIS 


Members New York Stock Exchange 
Sixty Broadway, New York Tel. Bowling Green 2150 to 2157 











B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


Montgomery, Ala. 








Vicksburg Light & Trac. 5s, 1932 
Jackson Public Service 6s, 1934 
East Jersey Street Ry. 5s, 1944 


Fabian F. Levy 
213 South Broad St. 
PHILADELPHIA 
Beli Phone Locust 8316-11-12 














Central States Elec. 7s, 1929 
Chic. So. Bend & No. Ind. 5s, ’37 
Detroit United Railways 6s, 1929 
Indiana General Service 5s, 1948 
Laporte & Mich. Cy. Trac.5s, ’30 
Northern Indiana Ry. 5s, 1936 
Soo 2nd 4s, 1949 

South Bound RR. 5s, 1941 
Wisconsin Elec. Power 5s, 1954 


CHASE & FALK 


| §9 Wall Street New York City 
| Phone Bowling Green 0860 











ST. LOUIS 


Alton Granite St. Louis Traction 5s, 1944 
E. St. Louis Pr. & Lt. 5s, 1940 

U. S. Public Service 6s, 1927, and 1947 
East St. Louis & Suburban 5s, 1932 
Texas Electric Ry. Deb. 6s, 1942 

St. Louis & Suburban Ry. Gen. 5s, 1923 
St. Louis Transit Co. 5s, 1924 

|| United Rys. of St. Louis, Bonds & Stocks 
|| Illinois Pr. & Lt. 7% Preferred 

Wagner Electric Common and Preferred 


Wire us your orders. 


MARK C. STEINBERG & CO. 


Members New York Stock Exchange 
Members St. Louis Stock Exchange 
300 N. Broadway, St. Louis, Me. 
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SUGAR, 
JECURITIES 





“2s 











Central Aguirre Sugar 

Cuba Co. 

Caracas Sugar 

Fajardo Sugar 

Federal Sugar Refining 
Holly Sugar Pfd. 

National Sugar Refining 
New Niquero Sugar 
Savannah Sugar Refining 
Savannah Sugar Pfd. 
Sugar Est. of Oriente, Pfd. 
West India Sugar Finance, Pfd. 


Quotation Sheet Mailed 
weekly on request 


FARR & CO. 


Members 
New York Stock Exchange 
N. Y. Coffee & Sugar Exchange, Inc. 














y a . eer 








Amer. Cyanamid Com. & Pfd. 
Bucyrus Co. Com. & Pfd. 
Carolina Insurance Stock 

E. W. Bliss Com. 

Guaranty Trust Co. Stock 
Hanover Insurance Stock 


McCall Corp. Com. & Ist Pfd. 





36 Wall St., New York 





J. K. RICE, JR. & CO. Buy and Sell 


J.K.Rice.Jr.&Co. 


Mohawk Valley Co. Stock 
Mercantile Stores Stock 
Midland Securities Stock 
Pitts. & L. E. RR. Stock 
Union Ferry Stock 

United Bakeries Corp. Pfd. 
White Rock Min. S. Com.&Pfd 


Phones John 4000 te 4010 


























POTTER & COMPANY 


Members New York Stock Exchange 
5 Nassau Street New York 


Phone @ Rector 6646 
Specialists 
Bank and Insurance 
Company Stocks 











PRANK S. THOMAS, Mgr. Bank Stock Dept 














90 Wall St., N. Y. Tel, John 6428 











Atlantic City 514s, 1954 
Atlantic Refining 41s, ’26-’27 
Dubuque Electric 6s, 1942 
Louisv. & Nashv. 414s, 2003 
St. Jos. Ry., L., H. & P. 5s, ’37 
Puget Sound P. & L. 514s, ’49 


Telephones { New York-Rector 1945 
Boston-Main 7061 


KIMBALL, RUSSELL & CO. 


31 Milk St., Boston 











Penna. Gen. 4143s, 1965 
Bklyn. Edison 7s, Ser. “C,”’ 1930 
B. & O. 1st 4s, 1948 


GREENE & COOKE 
60 Broad St., N. Y. Broad 4701 





Atlanta Birm. & Atlantic inc. 58,1930 
Atlantic & Danville 2d 4s, 1948 
Denver & Rio Grande Imp. 5s, 1928 
Kanawha Bridge & Term. 5s, 1948 
Maine Cent. Ist ref. 5s, 1935 

New Orleans Gt. Northern 5s, 1955 


WHITEHOUSE & Co. 


Members New York Stock Exchange 
lll Broadwe New York 


Rector 3380 
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s 
f 

Colorado Public Utility 

Securities 
AU Issues of 
Colorado Power Co. 
Denver Gas & Elec. Light Co. 
Public Service of Colo. 
Southern Colorado Power Ce. 
Actively Traded in 
BOETTCHER. PORTER &- COMPANY 
| 628 SEVENTEEWTH St. DENVER. COLORADO 6 
i LZ 
Bangor Ry. & Elec. Bonds & Stocks 
Great Northern Paper Common 
Oxford Paper Bonds & Stocks 
Brown Company 6s, Any 
All Maine Securities 
BEYER & SMALL 


%6 MIDDLE ST., PORTLAND, ME. 
Specialists in Maine Securities 











Foundation Preferred 

Eisemann Magneto Pfd. & Com. 
Rockwood Company 

R. E. Thompson Radio 

St. Louis Rocky Mtn. & Pac. 








Appalachian Power Com. 
American Pr. & Lt. Com. 
Calif. Ry. & Pr. Prior Pfd. 
National Pr. & Lt. Com. 
Northern States Pr. Pfd. 
Virginian Power Com. 


KIELY & HORTON 


40 Wall St., New York 
Phones: John 6390-4151 








Lamborn, Hutchings & Co. 


7 Wall St., New York 


STOCKS, BONDS, FUTURES 








Underlying 
Railroad 
Bonds 


WOOD, STRUTHERS & CO. 


6 Nassau Street 
NEW YORK 














S. W. Straus & Co. 
Prudence Bonds 
G. L. Miller & Co. 
American Bond & Mtg. Co. 


1ST MORTGAGE 
REAL ESTATE 
BONDS 
Bought—Sold— Quoted 


MAY & COMPANY 


15 BROAD ST., NEW YORK 








C. H. HENSEL 
26 Exchange Place New York 
"Phone Bowling Green 3710 

















Continental Gas & Elec. 5s, 1927 
Louisville Gas & Electric 6s, 1937 
Mountain States Pow. Com.& Pfd. 
Mountain States 5s, 1938 
Northern States Com. & Pfd. 
Northern States 6s, 1948 
Oklahoma Gas & Electric 7s, 1926 
Shaffer Oil & Refining 6s, 1929 
Standard Gas & Electric Pfd. 
Sierra & San Francisco 2nd 5s 
Western States Gas & Elec. Pfd. 
Wisconsin-Minn. Lt. & Pow. Pfd. 











New York Chicago 
111 Broadway 208 S$ La Salle St. 
Detroit Boston 
Dime Savgs. Bk. Bs Bide. 14 State Street 
Chicago and ae. 

















Tel. Hanover 1709 
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Taetiie: | Clinton (lowa) Water Wks. 5s, ’39 
Sowtny Secon F, J. LISMAN’ &z CO. cas South Bay Water 5s, 1938 
a SS See ee ee ‘Hutchinson Wat., Lt.&P. 4s, ’28 

20 EXCHANGE PLACE, NEW YORK | Leav.City &Ft. paling, arg rs 


Carthage & Adirondack Ist 4s, 1981 Millbury Water Co. 5s, 1935 
Cincinnati Ham. & Day. General 5s, 1942 | Mutual Light & Water 5s, 1928 


i : eigcas Newport News Lt. & Wat. 5s, ’42 
— Grand Rapids & Indiana 2nd 4s, 1936 Ohio Valley Water Co. 5s, 1954 
WE DEAL IN Hereford Railway ist 4s, 1930 Peoria (Ill.) Water Co. 5s, 1948 
Kansas City Memphis & Birm. 5s, 1934 Racine Water 5s, 1931 
Kentucky & Indiana Terminal 414s, 1961 St. Joseph Water 5s, 1941 


Little Rock & Hot Springs Western 4s, 1939 


Rutland Canadian Ist 4s, 1949 H.C. SPILLER & CO. 


Toledo Terminal 414s, 1957 INCORPORATED 
Idaho Power 5s, 1947 17 Water St. 63 Wall St. 
Jacksonville (Ill.) Ry. & Light 5s, 1931 Boston, 9, Mass. New York City 





Salisbury & Spencer Railway 5s, 1945 
Seneca Power 6s, 1946 


AND ALL RAILROAD AND FOREIGN SECURITIES 


























| 
Bull & Eldredge 


Members New York Stock Exchange 














Indiana & Michigan Electric Ist 5s, 1957 i 





Yadkin River Power Ist 5s, 1941 | TT eee TN eee am 
Portland Electric Power 6s, 1947 
Mountain Home Telephone 5s, 1938 Short Term 


Houston Gas & Fuel Ist 5s, 1932 
Ohio Light & Power Ist 5s, 1944 


Rutter & Co. | 


14 Wall St. New York Maxwell Motor 7s, 1934 


Telephone Rector 4391 


Notes and Bonds 















































Arizona Power Pfd. 


Sutro Bros. & Co. 





























































































































New York Railways Louisville & Nashville 4), 2008 | 1g hiomgrt Now Yu Sect Beane 
t . 4s, 
NEW SECURITIES St. Lowls San Poonciccs P. &. ds, 2000 
Income 6s (W. I.) Canadian Northern Railway 4s, 1930 
Participating Rete. (W. 1.) | Northern Ontarle Lizht & Pr. 6s, "81 
- ee ee eee ee “Looe Collateral Loans 
A i Gas & El ic 6s, 2016 
Preferred Stock (W. I.) Havana Electric Lt. & Pow. 5s, 1954 Short Term Securities 
: i ta 5s, 
Pavonia Bldg. Stock (W. I.) Elen aa Wiumaatons és, 1980 WELLINGTON BULL & 0., Inc. 
Bought—Sold—Quoted City of Medicine Hat 5s & 5's Hauitble Building. 120 Broadway 
ephone Rector 
KEANE, HIGBIE & CO. | MILLER & COMPANY’ 
Saskaemabed 120 Broadway, N. Y. Phone 7600 Rector 
120 Broadway New York | Montreal Toronto Baltimore and Atlantic City 
PUBLIC UTILITY and 
“eta 1 INDUSTRIAL BONDS 
gatNDON.GORDo, || American Surety || DRINHAM & 
>) 
: AND ON lished 1911 
‘WADDELL TRIPP & ANDREWS pelt, none ME eek 
120 Broadway nector 15g" York Now York City Hartford, Coun, 
TEXAS MUNICIPALS 
GARDNER & CO. ; 
Attention Traders 
20 BROAD STREET, N. Y. Tel. Rector 7430 
We are in the market for 
Atchison Short Line 4s__1958 C.St.L.&N.O.,Mem.Div.4s_’51 and always welcome of- 
Buff. Roch. & Pittsb. 5s__1937 Denv. & Rio Gr. 4s & 414s 1936 tet of —_, lots of 
Chic. & West. Ind. 4s____1952 L. & N. Mob. & Mont. 414s_’45 a Serene 
New York & Erie 4s___ 1928-47 K. C. Mem. & Birm. 4s & 5s_’34 
Chic. Milw. & St. P. 6s___1934 K.C. Ft. Scott & Mem. 6s_1928 |} oe Ss ee 
HOUSTON, TEXAS 
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Adirondack Power & Light Com. 
American Glue Co. Com. & Pfd. 
Canadian-Conn.Cotton Mills Pf. 
Dartmouth Mfg. Co. Com. 

Farr Alpaca Co. 

Great Falls Manufacturing Co. 
Hamilton Manufacturing Co. 
Naumkeag Steam Cotton Co. 
Sierra Pacific Electric Co. Com. 
Central Mexico Lt. & Pr. Pfd. 
Guanajuato Pr. & El. Com. & Pf. 





HOTCHKIN CO. 


53 State Street, Boston, Mass. 


Telephone Cable Address 
Main 0460 “Tockin”’ 








City Water Co. of Chattanooga 6s 
New Jersey Worsted Spinning 8s 
Power Securities Corp. (all issues) 
South Pittsburgh Water 5s 
Superior Calif. Farm Lds. Adj. 6s 
Twin Falls Oakley Ld. & Wat. ctfs. 
West Penn Railways 5s 

West Penn Traction 5s 


BILLO & HINRICHS 


87 Wall St., N. Y. Phone Hanover 6297 














Consolidated Gas Pfd. Stock 
Cont. G. & E. Com. Stock 


BOUGHT—SOLD—QUOTED 


JOSEPH GILMAN 


Investment Securities 
34 Pine St., N. Y. Tel. John 3846 








OFFERINGS WANTED 


Public Service Corp. of N.J, 
Underlying Gas & Elec. Bonds 


OUTWATER & WELLS 


16 Exchange Place JERSEY CITY, N. J. 
"Phone Montgomery 5488 











WE OFFER 
STATE HIGHWAY BONDS: 
Illinois 4s, 1940 at 100 
Michigan 4s, 1944 at 100 
Missouri 4s, 1933 at 100: 
North Carolina 4s 1937 at 102 


EDWARD D. JONES & CO. 


Members St. Louis Stock Exchange 


800 N. Broadway ST. LOUIS, MO. 














Commonwealth Pr. Corp. 
Common Stock 


BELLOWS & CRAIG 


PUBLIC UTILITY SECURITIES 
111 Broadway, N. Y. Tel. Rector, 3860 























a nance 
E Coney Island & Brocklyn Railroad Company 

3 Nassau Electric Railroad Company Preferred 

: New York & Queens Elec. Lt. & Pow. Co. Common 
i New York & Richmond Gas Company Common 

. Standard Gas Light Company, N. Y., Common 

E Sixth Avenue Railroad Company 

E 

4 








2 Wall Street, New York 


W Carnesie Ewen 


Phones Rector 3273-4-5-6 











BRRERGEDE DT 
















ernment 
cota 


: Bonds | 
Rich & CLARK ; 


Members New York Stock Exchange 





PRE DERE RECE OP EURO USER CEES EREEP PETS 











Chicago Ottawa Peoria 5s 

Cleveland Discount Bonds 
Hortonia Power 5s & 8s 
Rochester & Syracuse 5s 

Auburn & Syracuse 5s 

Hudson Navigation Co. 5s & 6s 
Atlantic & Birmingham 5s 

Atlantic Birmingham & Atlanta 5s 


Water Company Securities 
Lumber Company Securities 
Irrigation Company Securities 





CHAS. A.DAY & CO. 


ncorporate 


44BroadSt., NY. _ Tel! Broad 0518 


Sears Building, Boston 








PRIVATE WIRE TO BOSTON 











| Merger | 
| - LLM AD 


Stock 





| 











Western Maryland 
First Preferred 7% Stock 


42% accumulated dividends 


Circular upon request 


Adams & Peck 


} ! 
20 Exchange Piace New Yor 


Telephone Bowling Green 5480 





Appalachian Power 5s, 1941 
Alabama Power 6s, 1951 
Arkansas Cent. Power 6s, 1948 
Birmingham Electric 6s, 1954 
Canadian Nor. 614s, ’46; 7s, 40 
Ches. & Ohio Gen 414s, 1992 
Grand Trunk 6s, 1936; 7s, 1940 
Great Northern 7s, 1936 
Lincoln Gas & Electric 5s, 1942 
New England Power 5s, 1951 
New York Central 5s, 2013 
Public Util. of Evansville 6s,'’29 
Southern Railway 6-618, 1956 
Fort Worth Pr. & Lt. 5s, 1931 
Wisconsin Elec. Power 5s, 1954 


NEWBORG & CO. 


Members New York Stock Exchange 
60 Broadway, New York 
Tel. Bowling Green 9282 


Private Wire to 8t. Loufs 
Direct Telephone to Boston 








Liggett Internat., Ltd., Pfd. 
Jersey Central Pr. & Lt. Com. 
Penn-Ohio Pr. & Lt. 5148, ’54 


A-H- NOLLMAN 


3 Rector St. Tel, Whitehall 8150 














Union Pacific Ref. 4s, 2008 
Michigan Central Coll. 3s, 1998 
Northern Central 5s, 1974 
Southern Pacific Ref. 4s, 1955 
Chic. & Northw. Gen. 3s, 4s 5s 


L. M. PRINCE & CO. 


Members New York Stock Eachange 
20 Broad Street, N. Y. Tel. Rector 9830 














Internat. Cotton Mills 7s, ’29 
Manila RR. Philippine 7s, °37 
Midland Valley ist 5s, 1943 
Raritan River Ist 5s, 1939 
Denver & Salt Lake ist 5s, ’43 
Chic. T. H. & SoE. Inc. 5s, 60 
New Orleans Gt. Nor. 5s, 1955 
Boonv. St. L. & South. 5s, 51 


WOLFF & STANLEY 


Telephone Rector 2920 
72 Trinity Place, N. Y. 














Little Rock & Hot Spgs. West. 4s 
Kansas City Cltn. & Spfid. 5s 
New York Penna. & Ohio 414s 
Oklahoma Central 5s 

Flor. Cent. & Peninsular 5s, 1943 
Bangor & Ar., Piscataguis Div. 5s 
Pennsylvania Cons. Sterling 4s 
Ala. Tenn. & No. p. |. 6s & Inc. 
Rock Island-Frisco Term. 5s 





Adams Express 4s, 1947 

United Ry. St. Louis 4s & Ctfs. 
Phila. Co. Stpd. 5s 

St. Louis Transit 5s & Ctfs. 
Consumers Power 5s, 1952 
Fairmont Coal 5s 

Trinity Building 51s 

Advance Rumely 6s 

Two Rector Street 6s 


SAM’L GOLDSCHMIDT 


Phone 6380-1-2-3 Broad 


25 Broad Stree 
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eer. sauna R.A. M.& CO.————— 
We are making a market in We have orders in 
Cedar voor Electric_ Be — 
; Harwoo a 6% 1942 
Balto. & Ohio (new) 38; 1948 Mich.City & Nor.Ind.Gas 5%, 1933 
Lehigh Valley (new) 5s, 2003 ‘Michigan City G. & E____5% 1937 
Oy Northern Central Gas____5% 1962 
Northern Central (new) 5s, 1974 \Northum’d Co. G. & E___5% 1946 
Wilkes-Barre Co_________ 5% 1960 
Harwood Electric__-__---- 5% 1939 
HEILNER, KING & GOLDMAN Medd dy: Meee ed 
Members New York Stock Exchange - wen Bnd , aves $ Bldg. Pais. 
em o 6 . xch. 
67 Exchange Place, New York Rector 8660 Telephone—Rittenhouse 2181 
Eastern Oregon Lt. & Power 6s, 1929 
a 8 eee she Ang ol Intermountain Ry., Lt. & Pow. Issues BOUGHT SOLD QUOTED 
SeeSe Le Sey re Hattiesburg Trac. Co. First 6s, 1928 Bonds and underlying company 
Laclede Gas Preferred Stock United Public Utilities 6s, 1943 bonds of the following: 
American ete Power Co. 
Lorenzo E. Anderson & Co.| A. P. BARRETT & CO. | American Gas Compan; 
711 St, Charles St., Members Baltimore Stock Exchange National Gas, Elec. >. Light & Pow. Ce. 
ST, LOUIS elophens Chagiee & ——~ tom Sts. | Central Indiana Power Co. 





Established 1866 


Caldwell & Company Washington Ry. & Electric 4s, 1961 BIOREN & Co. 




















Potomac Electric Power 7s, 1941 410 Chestnut St., Piiadehshte 
viel a Western Maryland Ry. Equip. 6s Members of P ow A York and  B— 
Restivile Chattanoogs ‘ + Ry. Charles Warner Co. 7s, 1929 
Neaivile Hallway & Light Ce. Securities J.S. WILSON JR. & CO OHIO NORTHERN GAS 
NASHVILLE, TENN. 814 Union Street Méuntere Baltimers & New York Stock Sechenews 
Calvert Building Baltimore, Md. 7s, 1925 
Phone Plaza 4820 
CANADIAN Killion, Watt & Co. 

INVESTMENT SECURITIES For Investment WIDENER BUILDING, PHILADELPHIA 

Correspondence Inotted Phila., Rittenhouse 2080 Pvt. Tel. to New York 














The Sterling Bond Corporation, Lid. || The United States Can Co. 


eeneal Gan AD 4 7% Cumulative Preferred 


eee Blue Grass Traction__-_-_--- 5s, 1934 








WE WILL BUY 
























Seder Voligy Riontrie.------Se., iss i 
Los Angeles Union Term. 6s, 41 Westheimer & Company Elec, Co. of New Jersey_----Bsy 1847 
Nat. Ice & Cold Storage 6s, 1942 Members of the New York Stock Bzchenge ra ee net “Bs, i938 
California Telep. & Lt. 6s, 1943 | 777" OP!° Baltimore, Md. | |[]) Minneapolis Gas Light --fs, 133 
Midway Gas 6s, 1929 beers ee Coke: “Bs, 1959 
Standard Electric 5s, 1939 Kinloch L. D. Tel. 5s, 1929 Nat. Power & Light Common . 


Missouri Edison 5s, 1927 LILLEY, BLIZZARD & Co. 



































, MEMBERS PHILADELPHIA STOCK EXCHANGE 
Slartin Judge Jr., & Co. STi X_& Co. Commercial Trust Bldg-Philadelphia 
Members San Francisco Stock Eschangse a —y wy ; 
485 California Street SAINT LOW/IS 3 SS 
SAN FRANCISCO COPS OF 
— pote preg Equitable Gas L. (Mem.) Bs. 1929 
REAI OANS Monon. est Penn Pub. S. 68.1 
A. E.. LEW Is ak —eeeth conmestione with institutions a —. of +~ _ a 
te uals desiri first mort. outhern Power Co. ds____-_- 
Municipal, Putte  eantinns Railroad and sage lo oans on m city, farm and ranch properties | age yes nog ma ras bat 
servative terest m. ounci . Ry. ° 
BONDS of the PACIFIC COAST perannum All services sendesed. Louisville Gas & Elec. Co. 68-1937 
Wire tnquirtes and orders given prompt attention INVESTMENT 
American Bank Bldg. SAN FRANCISCO Pw NT SECURITIES COMPANY SAMUEL McCREERY & CO. 














FORT WORTH, TEXAS P Members New York and Philadeiphia 


Franklin Bank Building, Philadelphia 
Private Telephone to N. Y. & Baltimore 














Birmingham Elec. Co. 6s, 1954 
Citizens Gas Co. of Indianapolis 5s, 1942 











Continental Gas & Electric Co. 6s, 1947 Atlantic Coast Line Cons. 4s, 52 
Hortonia Power Co. 5s & 8s C. B. & Q. Ill. 3148 & 4s, 1949 
Long Island Lighting 5s, 1836 Illinois Central Ref. 4s, 1955 
National Power & Light Co., Inc., 7s, 1972 Norfolk & West. Cons. 4s, 1996 
St. Joseph Ry., Lt., Heat & Pr. Co. 5s, 1937 Southern Pacific Ref. 4s, 1955 


Union Pacific Ret. 4s, 2008 
McDowe Lu, Giss & HERDLING 


ONE WALL STREET, NEW YORK ARTHUR E. FRANK & CO. 
TELEPHONE WHITEHALL 2160 Members ef New Yerk Steck Exchange 
Private Telephones to Boston and Philadelphia 100 Broadway, N. Y. Tel. Rector 5300 
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Market Street Elev. 1st 4s, 1955 
Penna. Ohio Pr. & Light 514s, 1954 
Holtwood Power Co. ist 6s, 1954 
Georgia Ry. & Electric 5s, 1949 
Lehigh Valley RR. Annuity 44s 
Central Illinois Light 1st 6s, 1943 
Ohio Power Co. ist 6s, 1953 

Chicago L. E. & Eastern ist 4!(s, ’69 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 
Prieate Wire to New Yerk. Call Canal 8437. 





Offerings Wanted 


Giant Portland Cement Co. 
Serial 6s 
Preferred Stock 


ARTHUR C. RICHARDS & CO. 


1824 CHESTNUT ST., PHILADELPHIA 
Tel. Spruce 10,011 
New York Phone—Bowling Green 1229 








Will Buy 
GIANT PORTLAND CEMENT 
Common & Preferred 
GEORGE N. FLEMING 


221 Lafayette Building Philadelphia 
Telephone Lombard 6414 








American Gas Co. 6s, 2016 

Bell Tel. of Penna. 614% Pfd. 
Metropolitan Power 6s, 1953 
Penna. Edison 5s, 1946 

York Haven Wt. & Pr. 5s, 1957 
Phila. Subn. Gas & El. 6s, 1943 
Jersey Central Pr. & Lt. 64s, 1948 
Penna Ohio Pow. & Lt. 5%s, 1954 


Parsty Bros. & Go. 


Members Philadelphia Stock Exchange 
1481 Chestnut St. Philadelphia 




















Spectalisis in 
Public Utility 


an 
j Hydro-Electric Securities 


Joseph W. Gross & Co. 


alnut St. Philadelphia 
| Correspondents of Aldred & Co. 























Offerings Wanted 


Fire Association of Phila. 
Amer. Pipe & Construction Co. 
Peoples National Fire Ins. Co. 





Barnes & Lofland 


247 So. 4th St., Philadelphia, Pa. 
Tel. Lombard 41-72 





OFFERINGS WANTED OF 
PRE-WAR 
GERMAN CITY, INDUSTRIAL 


and MORTGAGE BANK BONDS 
(Hypothekenbank Pfandbriefe) 


Norbert Rosenband & Co. 


15 Broad Street, New York 
Telephone Hanover 3042-3-4. 


Ir 
| 
} 











RAILROAD BONDS 


Carolina Terminal 1st 5s, 1937 Memphis Union Station 1st 5s, ’59 
Chic. St. L. N. O. Mem. div. 4s, 61 Spokane Internat. Ry. ist 5s, 1955 
Georgia South. & Florida 5s, 1945 St. P., Minn., Man. Pac. 4s, 1940 
Hollidaysb. Bed. & Cumber. 4s, 51 Union Terminal of Dallas 5s, 1942 
Man. Southw. Col. Ry. 1st 5s, 1934 Wabash Terminal ist 5s, 1954 


PYNCHON & CO. 


Members New York Stock Exchange. 
111 Broadway, New York Telephone Rectar 0970 
Philadelphia Phone: Lombard 6521 Providence Phone: Union 8600 
Baltimore Phone: Plaza 0040 New Haven Phone: Liberty 5269 


Ohicago—Milwaukee—London—Liverpool 
Private Wires to Princi Markets ef United States and Canada 
Wkcis tvghene minsions GAN tae & et 




















Specialists 


Steel Bonds 
Pittsburgh Securities 


and all 
Railroad—Industrial—Public Utility—Municipal Bonds 
Having a market in Pittsburgh 


J.6.GOLMES &CO. 


Members New York and Pittsburgh Stock Eachanges 


120 Broadway, New York Union Bank Bldg., Pittsburgh 
Direct Private Wire Connection 

















—-- 
i 


Atl. Birmingham & Atl. 


Income 5s 


Atl. & Birmingham 


ist 5s, 1934 














GERMAN 
BONDS 


Nehemiah Friedman & Co. 


Incorporated 
29 Broadway, N.Y. Bowling Geen 2538 











Wm.C. Orton & Co. 


64 Wall St., N. ¥Y. Tel. Hanover 9600-0007 





























Guaranteed Stocks 


Write for Quotation Sheets. 


Joseph Walker & Sons 


Members New York Stock Exchange 
61 Broadway New York 





WE SPECIALIZE IN 
Northern N. Y. Securities 


F.L.Cartiste & Co., Ine. 
49 Wall Street, New York Hanover 1571 














WE SPECIALIZE IN THE 
Bonds and Stocks 
of the 


Utica Gas & Electric Co. 
and 


Consolidated Water Co. of Utica 
Mohawk Valley Investment Cerp. 


UTICA NEW YORE 


CITY OF PASSAIC, N. J. 
434,% Bonds 


8. J. Van Ingen & Co. 


46 Cedar Street 
New York 














Ore. Wash. RR. & Nav. 4s, 1961 
N. Y. Central Deb. 4s, 1934 
Atlanta & Char. Air Line 5s, 1944 
c.C. C. & St. L. Ref. & Imp. 5s ,’63 
Denver & Rio Grande Con. 4s, ’36 
Pa. RR. Gen. 4s, 1965 

Balt. & Ohio ist 5s, 1948 


Vilas & Hickey 


Members New York Stock Exchange 
49 Wall St., New York 


Rochester Ry. & Light 5s, 1954 
Los Angeles Pacific 4s, 1950 
Asheville Power & Light 5s, 1952 
Ontario Power 5s, 1943 
Commonwealth Edison 5s, 1943 
American Water Wks. El. 5s, 1934 
Milwaukee Lt., Heat & Trac. 5s,’29 





Telephone Whitehall 4900 














- 
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Simply Selling Service i ES | 
. | TA 1 
| ca + i 
ALL your securities should be carefully Wis 4 aon 1 
; ; i} | " wai-a S ——— 
examined at regular intervals and changes Hig = ~<a Sa! , 
made where advisable. ee i tea) . ; 
We have no securities for sale and are, there- Nha A ies eae bb ae 2 a Mi 
fore, in a position to give disinterested advice. HI i — ee q 
As custodian of securities we give this im- 1} PS as ease 4: t 
portant service. i p68 Brac | 
Our Officers will be glad to explain details Hy Ea Gud sicouR : 
to you. | | 
Acie as Acts as | | Balwren 

Ezecutor Trusies 
and : Under i 
Administrator Acts as Transfer Agent or Registrar Mortgages 











ee oot 80 BROADWAY, NEW YORK 


Member Federal Reserve System 











CENTRAL UNIONTRUST. COMPANY 
OFNEW YORK 


Capital, Surplus and Undivided Profits over 36 Million Dollars 


42ND 8T. OFFIOB 
MadisonAvy.&4248+ 


























CHARTERED 1853 


United States Trust Co 


45-47 WALL STREET 
Capital, - + + = ss  S 
Surplus and Undivided Profits, - 


This Company acts as Executor, Administrator, 


mpany of New York 


$2,000,000.00 
$17,828,406.42 


Trustee, Guardian, Com- 


mittee, Court Depositary, and in all other recognized trust capacities. 
It receives deposits subject to check and allows interest on daily balances. 
It holds and es securities and other property, real and personal, fo’ 
estates, corporations and individuals, and acts as Trustee under co mort 


gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 
EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, ist Vice-Pres. WILLIAMSON 


PELL, Vice-President 


WILFRED J. WORCESTER, Secretary FREDERIC W. ROBBERT, Comptroller 
CHARLES A. EDWARDS, Asst. Secretary ROBERT S. OSBORNE, Asst. Secretary 


WILLIAM C. LEE, Assistant Secretary 


THOMAS H. WILSON, Asst. Secretary 


WILLIAM G. GREEN, Assistant Secretary ALTON S. KEELER, Asst. Secretary 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board 


RANK LYM pas EDWARD W. SHELDON 


50 N J. PHELPS CHAUNCEY KEE 

LEWIS es ‘LEDYARD ARTHUR OURTISS JAMES 
LYMAN J GE WILLIAM M. oo SLEY 
PAYNE WHITNEY OGDEN MIL 


CORNELIUS N. rad 
HENRY W. de FOREST 

WILLIAM VINOENT ASTOR 

JOHN SLOANE 

FRANK L. POLE 











Cotton— 
F riendship— 
Advertising— 


business. 





A large part of the cotton business is done 
through personal friendship—the same sort 
of mutual faith which is necessary to every 


BUT—did you ever stop to think of the large 
part played by consistent publicity in devel- 
oping the initial introduction ? 


An advertisement in the “Chronicle” will help 
you form new friendships 
constituting the “backbone” 
Cotton Industry. 


the people 
of the World’s 








High Grade Investment Securitier 
Commercial Paper 
Bankers «Acceptances 


Hibernia Securities Co., Inc. 


Hibernia Bank Building, New Orleans 





New York Atlanta Dallas 


























Southern Municipal and 
Industrial Securities 


MOORE, HYAMS, & t CO., Inc., 
401 Canal-Coml. 
NEW omnes 

















Electric Railway Cngineers 


—— 





eer 








The Beeler Organization 
Traction and Traffic Investigations 


Plans for More Efficient Operations 
Popularization of Service 
Financial Reports 


62 Vanderbilt Ave., New York City 

















ArchurD. Baker "New YorkCity 
RAYMOND F. BACON 


CHEMICAL ENGINEER 


Reports on Projects for Financing 

















Investigations Patent Advice 
Research Valuations 
Mining Engineers 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Orexel Building PHILADELPH 











USE AND CONSULT 


the Classified Department of 
the Financial Chronicle 
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Financial 
CHICAGO 


baum Sons 
estment_Company 


Safe Investments Since 1855 
S. E. Cor. LaSalle and Madison Sts. 


Safe First Mortgage 
Real Estate Serial Bonds 


Suitable Investments for Banks, Insur- 
ance Companies, Estates and Individuals 
Approved and Recommended by the 
OLDEST BANKING HOUSE IN CHICAGO 











Utilities 
One hundred thousand 
investors have purchased 
income-earning securities 


of strong public utilities 
through our organization. 





UTILITY SECURITIES 
COMPANY 
72 W.Adams St., Chicago, Ill. 
Tel. Randolph 6262 
Milwaukee Louisville 

















Cammack & Company 


Municipal, Corporation and 
Railroad Bonds 


89 So. La Salle St. 
CHICAGO, ILLINOIS 


A. O. Slaughter & Co. 


Members 
New York Stock Exchange 
Chicago Stock Exc 
Ohicago Board of Trade 


110 WEST MONROE STREET 
CHICAGO, ILL. 


GORRELL&CO. 


Investment Securities 














- a 








1027 The Rookery + Chicago 











GARARD & CO. 


Investment Securities 


QY 
39 So. La Salle St. 














Chicago 

















CHRISTIAN & PARSONS CO. 


Collateral Loans 
Investment Securities 


208 S. La Salle St Chicago, ti. 











We specialize in Municipal Bonds 


H. D. Fettows Company 


29 S. LaSalle St., Chicago 














TOLEDO 
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Blanchet, Thornburgh & Vandersall 
MUNICIPAL BONDS 


SECOND RATIONAL Bank BLDu., 








Financial 
CHICAGO 
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Hyney, Emerson & Co. 


MUNICIPAL & CORPORATION 
BONDS 


Specialists in Financing of 
Chicago and Middle-Western Industries 


89 South LaSalle Street, CHICAGO 
MILWAUKEE KALAMAZOO 








MILWAUKEE 
we POPPA ee 


EDGAR, RICKER & CO. 


East Water & Mason Sts., 
MILWAUKEE, WIS. 


WANTED 
St. Clair County Gas & 
Electric Co. 
First Cons. 5s, due Mar. 1, 1959 





Second Ward Securities Co. 


Third and Cedar Sts. 
MILWAUKEE 


105 So. La Salle St. 
CHICAGO 


Specialists in 
Wisconsin Municipals 
and all 
High Grade Investments 








CLEVELAND 


PPL PDI ISLS ISS 


Listed - Unlisted - Inactive 
Stocks & Bonds 


ALBERT FOYER 


Leader News Bldg. CLEVELAND, O. 


Financial 





MICHIGAN 





HARRIS, SMALL & Co. 


160 CONGRESS ST., W. 
DETROIT 





Joel Stockard & Co., Inc. 
INVESTMENT BANKERS 
Municipal, Government & 

Corporation Bonds 


Members Detroit Stock Exchange 
Penobscot Bldg. - DETROIT - Cherry 2600 


WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
Local Corporation Bonds and Stock 


We Invite Inqutries 


DETROIT 
Members Detroit Stock Exchange 




















Members of Detroit Stock Exchange 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICH, 


WHITTLESEY, 
McLEAN & CO. 


Municipal and Corporation Bonds 


Members Detroit Stock Exchange 
Penobscot Building DETROIT 











Livingstone, Higbie & Company 
Municipal & Corporation Bonds 


Dime Savings Bank Bidg., 
DETROIT 














INDIANAPOLIS 


ue eee 


Fletcher American Company 


Allied with the 
American National Bank 
INDIANAPOLIS 


oP ey I I OO. 


F 





Conducts a general Investment business 
Branches 


Chicago Detroit 
85 So. La Salle 2319 Dime Bank Building 
South Bend Loufsville 


510 Citizens Bank Bldg. 511 Inter-Southern Bldg 





BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Cincinnati Detroit Chicago Milwauke< 


Investment Securities 
Municipal Bonds 


Indiana Corporation Securities 





Thomas D. Sheerin & Company 


CORPORATION 
BONDS 


INDIANA MUNICIPAL 
BONDS 


Fletcher Savings and Trust Bldg. 
INDIANAPOLIS 





NEWTON TODD 


Local Securities and 
lana Corporation Bonds and Stocks 





415 Lemcke Bldg. INDIANAPOLIS 


HAYDEN, VAN ATTER & CO. 


Investment Bonds 





























Penobscot Building Grand Rapids Savings 
Detroit Bank Building 
Mich. Grand Rapids 
ST. LOUIS 





J. Herndon omit Oharles W. Moore 


illiam H. Burg 


SMITH, MOORE & CO. 
INVESTMENT BONDS 


509 OLIVE ST., ST. LOUIS, MISSOURI 











POTTER, KAUFFMAN & CO. 


Investment Securities 
| 611 LOCUST ST. ST. LOUIS 
Member St. Louis Stock Exchange 














PROVIDENCE 


aed 


BODELL & CO. 


10 WEYBOSSET STREET 
PROVIDENCE 





New York Boston 








THE CHRONICLE 





[ Vou. 119. 








Financial 


LLL LLL LLL LA POLO LP 





A Trust Company for 94 Years 


Experience «. Fidelity . Permanence 








A Bank for 140 Years 




















Bank of New York & Grust Co. 


Capital, Surplus and Undivided Profits 
over $16,000,000 
Banking Office Trust Office 
48 Wall Street 52 Wall Street 
Madison Avenue Office 
at 63rd Street 


























Chartered 18 36 


Institutions Desiring 
Philadelphia Connections 


are invited to avail themselves 
of the Banking, Trust, Real 
Estate and other facilities of 


this Company, which is now 
serving many clients in other cities. 


The continued growth of this 
Company, without consolidation, 
since its establishment under per- 
petual charter in 1836, is evidence 
of the satisfactory service rendered. 


Capital and Surplus . . 


Cerporate Trust Funds $1,459,000,000 


GIRARD 
TRUST COMPANY 


Broad & Chestnut Sts., Philadelphia 





PITTSBURGH 


“A. E. MASTEN & CO. 


Established 1891 


New York Stock Exchange 
ston Stock Excha 


vey ee] —_ 
Piisted End Unlisted Securities” 

323 Fourth Ave., Pittsburgh, Pa. 
Branch Office ,Wheeling, W. Va. 





“a 








SPARTANBURG, &. C. 


~_———— ~— 


A. M. LAW & CO., Inc. 
DEALERS IN 
Stocks and Bonds 


Southern Textiles a Specialty 
SPARTANBURG, S. C. 














PUBLIC UTILITIES in 
growing communities 
@perated and financed 


THEIR SECURITIES 
effered to investors 


MIDDLE WEST 
UTILITIES CO. 


Suite No. 1500 
T8 West Adams St. 
Chicago, Hlinols 





| ~~ 


Financial 
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PHILADELPHIA 


€.W.larksZo. 


BANKERS 


321 Chestnut St., Philadelphia 
Established 1837 


Members New York and Philadelphia 
Stock Exchanges 














BOoLes & WESTWOOD 
Members Phila. Stock Exchange 


BONDS 


OF PROVEN 
VALUE AND 
READILY SALABLB 


Land Title Bldd. Philadelphia 


PHONE: LOCUST 4723 




















Pennsylvania Tax Free Bonds 


PAUL & CO. 


Members Philadelphia Stock Exchange 


Pennsylvania Building 
PHILADELPHIA 








WARREN A. TYSON & CO. 


Investment Bonds 


14237 Walnut Street 
PHILADELPHIA 














Frederick Peirce 


BONDS & Co. INVEST 


FOR MENT 


60 Wall Street, New York 
207 So, Fifteenth Street, Philadelphia 


























COLUMBUS, OHIO 


W. W. CARY & CO. 


Members Columbus Stock Exchange 
COLUMBUS SERVICE 


80 East Broad COLUMBUS, OHI: 








ATLANTA 


“THE ROBINSON-HUMPHREY CO. 

















AMERICAN MFG. CO. 
ROPE & TWINE 


MANILLA, SISAL, JUTE 


Rebie and West Streets, Brookiyn, N.Y.City 








Established 1894 
MUNICIPAL AND CORPORATION 
BONDS 


ATLANTA GEORGIA 








LOUISVILLE, KY. 


_—oerrm 





PAD PISS - 


CITY OF LOUISVILLE 
BONDS 


Henning Chambers & Co. 


Members N. Y. Stock Exchange 
431 W. Jefferson St. 





LOUISVILLE, KY 
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Head Office: 
LONDON, E.C. 3. 


ee 1i)} 





Over 1,600 Offices in England & 
Wales, and several in India, 
Burmeh and Egypt. 





(31st December, 1923.) ($5=£1.) 
DEPOSITS, &c. $1,7708,003,640 


ADVANCES, &ec. $707,028,870 





Lloyds Bank has Agents and 
Correspondents throughout the 
British Empire and in all parts 
of the World, and is a large 
Shareholder in the following 
Banks, with which it is closely 
associated :— 


The National Bank of Scotland Limited. 
Bank of London and South America Limited. 
Lloyds & National Provincial Foreign Bank Ltd. 
The National Bank of New Zealand, Limited. 
Bank of British West Africa, Limited. 
The British Italian Banking Corporation, Ltd. — 
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STOCKS AND BONDS 


Bought and sold for eash, or carried on 
conservative terms. 
Inactive and unlisted securities. 


Inquiries invited. 


FINCH, WILSON & CO. 


Formerly Finch & Tarbell 
Members New York Stock Exchange. 
120 BROADWAY NEW YORK 


Oklahoma 
Municipal Bonds 


Real Estate Mortgage Bonds & 
Title Guaranty 





Notes 


American National Co. 
Affiliated with American Nat'l Bank 
OKLAHOMA CITY, OKLA. 


| 
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Industrial Finance Corporation 


(Established 1914) 


Collateral Trust Gold Notes 
Secured exclusively by 


Studebaker Dealer Notes and Acceptances 





The close” inter-departmental co-ordination existing between The 
Studebaker Corporation and ourselves, and the conservative basis on 
which we operate, place us in a unique and strong position different 
from that of any other automobile finance company in America. Our 
Trust Notes are recognized as safe, liquid investments by banks and 
trust companies throughout the United States, eighteen of the largest 
of which carry from $1,000,000 to $2,000,000 each. 


Payable at National City Bank, New York 


3 to 9 months maturities Attractive yield 
Denominations $1,000 to $50,000 10-day option 


Capital, Surplus & Undivided Profits $5,685,000 
Pershing Square Building—New York 





Directors 

Frank 8S. Bright yy t Arthur J. Morris 
Vere Brown E. Roland Harriman F Reid 
John L. Bushnell H . Jervey E. Robinson 
Louis E. Cheney Henry H. Kohn Wm. 8. Royster 
Coleman duPont John T. Manson H. F. Stevenson 
Wm. Hamlin Chil John Markle Oarll Tucker 

W. R. Oraig Wm. Fellowes Morgan L. W 


—— 





























] 
| 








The Middle West Utilities Company 


announces the appointment of 


The Bankers Trust Company 


as its New York Transfer Agent 


and the appotntment of the 


Chase National Bank of New York 


as its New York Registrar. 








MIDDLE WEST UTILITIES COMPANY 




















A BUSINESS EXECUTIVE 


and capable head for any one 
of your Departments can be 
obtained by inserting a small 
ad in the Classtfied Department 
of the 


FINANCIAL CHRONICLE 


Our Claseificd Department faces the 
nside back cover. 


























TEXON | 
OIL & LAND 


Bought and Sold 


Mortimer & Co. 


149 Broadway 
New York 


Inquiries Invited 


L.T. NELSON & Co. 


61 B’way, N.Y. Tel. Bowl. Green 0640 





(ee 
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$12.500,000.00 
STATE OF NEW YORK 


4 Per Cent Serial Gold Bonds 


FOR CONSTRUCTION OF BUILDINGS FOR STATE 
INSTITUTIONS 


Exempt from Taxation 
Sealed proposals will be received until 11 o’clock A. M. 


Wednesday, September 24, 1924 
At the Office of the State Comptroller, 158 State St., Albany, N. Y., 


for the purchase in whole or in part of Twelve Million Five Hundred Thousand Dollars State of New 
York Construction of Buildings for State Institutions Bonds. 

The bonds will be dated September 1, 1924, and will mature $500,000.00 annually on Septem- 
ber 1 in each of the years from 1925 to 1949, both inclusive, interest being payable semi-annually 
on March 1 and September 1 at the rate of four per cent per annum. 

Both principal and interest will be payable in gold coin of the United States of America of the 
present standard of weight and fineness at the Bank of Manhattan Company in the City of New York. 


LD LD SS POLL LLDDL LDL 


These Bonds Are Legal Investments for Savings Banks and 
Trust Funds 


The bonds are issued in accordance with the provisions of Section Four of Article Seven of the 
Constitution, and Chapter 591 of the Laws of 1923, for the purpose of providing funds for the con- 
structiong of buildings for the following institutions for the care, support, instruction or training 
of the wards of the state; state hospitals for the insane; state charitable institutions, meaning thereby 
institutions of a charitable, eleemosynary, curative, correctional or reformative character supported 
in whole or in part by the State but not including state pemone. 

The bonds are part of a total authorized issue of Fifty Million Dollars, of which not more than 
one-fourth can be expended in any one fiscal year. 

Temporary receipts will be issued which will be exchanged for permanent bonds when ready 
for delivery. Permanent bonds will be issued in coupon form in denomination of $1,000.00 and 
in registered form in denominations of $1,000.00, $5,000.00, $10,000.00 and $50,000.00. 

No bids will be accepted for less than the par value of the bonds nor unless accompanied by 
a deposit of money or by a certified check or bank draft upon a solvent bank or trust company of the 
cities of Albany or New York, payable to the order of the Comptroller of the State of New York, 
for at least two per cent of the par value of the bonds bid for. 

. As the bonds are pore in twenty-five equal annual installments, all bids will be required in 
multiples of $25,000.00, which sum will be deemed to include an equal face amount of bonds of 
each maturity. 

All proposals, together with the security deposits, must be sealed and endorsed ‘‘Loan for Con- 
struction of Buildings for State Institutions’’ and inclosed in a sealed envelope directed to the ‘‘Comp- 
troller of the State of New York, Albany, N. Y.”’ 

All bids will include accrued interest. 

The right is reserved to reject any or all bids. 

Circular descriptive of these bonds and of outstandihg state bonds, sinking funds, etc., will be 


mailed upon application to 
JAMES W. FLEMING, 
State Comptroller, Albany, N. Y. 


Dated August 30, 1924, at Albany, N. Y. 
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GENERAL GAS & ELECTRIC 
CORPORATION 


50 Fine Street, New York City 
August 27, 1924. 
The regular quarterly dividend of Two Dollars 
($2.00) per share on the Cumulative Preferred 
Stock, Class A, for the quarter ending September 
30, 1924, has been declared, payable October 1, 1924, 
to holders of record at the close of business on 


September 15, 1924. 
O. CLEMENT SWENSON, Secretary. 


GENERAL GAS & ELECTRIC 
CORPORATION 
50 Pine Street, New York City. 
August 27, 1924. 
A dividend of One Dollar and seventy-five cents 
($1.75) per share on the Cumulative Preferred 
Stock, Class B, has been declared, applicable to and 
on account of additional dividends to which the 
holders of said Class B Stock are entitled in 
accordance with the provisions thereof, payable 
October 1, 1924, to holders of record at the close of 
business on September 15, 1924. 
O. CLEMENT SWENSON, Secretary. 








Public Service Corporation 
of New Jersey | 
Dividend No. 69 on Common Stock i 
Dividend No. 23 on 8% Cumulative 
Preferred Stock ' 
Dividend No. 7 on 7% Cumulative 
Preferred Stock 
The Board of Directors of Public Service Cor- 
poration of New Jersey has declared dividends 
at the rate of 8% per annum onthe 8% Cumu- 
lative Preferred Stock, being $2 per share; at the 
rate of 7% per annum on the 7% Cumulative 
Preferred Stock, being $1.75 per sharc; and $1 
r share on the non par value Common Stock 
or the quarter ending September 30, 1924, 
Dividends are payable September 30, 1924, to 
stock holders of record September 12, 1924. 
T. W. Van Middlesworth. Treasurer 




















[Wzteies]) WARD BAKING 
FINE 

es pct 
NOTICE IS HEREBY GIVEN that a 


dividend of one and three-quarters per 
cent (13,%) for the quarter ending Sep- 
tember 30,1924, has been declared on the 
outstanding Preferred Stock payable on 
October 1, 1924 to stockholuers of record 
at close of business on September 15,1924. 


PAUL H. HELMS, Treasurer 

















STATE BANK OF THE U.S.S.R. 


(Union of Socialist Soviet Republics.) 
Formerly State Bank of the R.S.F.S.R. 


Created by Decree of the Soviet Governmentzof October 12th, 1921. 


CAPITAL 5,000,000 Chervonetz 


N. B.—1 chervonetz contains 119.4826 grains of pure gold and equals £1. 1s. 134d. or $5.14 


Head Office: NEGLINNY PROESD, 12, MOSCOW. 


BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Branches in Every Centre of European and Asiatic Russia. 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
NEW YORK AGENTS—Guaranty Trust Company of New York. 
Equitable Trust Company of New York. Irving Bank-Columbia Trust 
Company. Public National Bank of New York. The State Bank. 






































The experience which we have gained through 
more than fifty years of intimate contact 
with economic and financial conditions in the 
Pittsburgh District has many times proved 
valuable to out-of-town clients. Our position 
in world-wide financial affairs reflects the 
staunchness of our resources and our service. 





We invite your correspondence. 


Capital and Surplus = MELLON NATIONAL BANK 
$12,000,000.00 PITTSBURGH, PA. 











AMERICAN CAR AND FOUNDRY 
COMPANY 


PREFERRED CAPITAL STOCK 
DIVIDEND NO. 102 


COMMON CAPITAL STOCK 
DIVIDEND NO. 88 


A dividend of one and three-quarters per cent 
(134%) on the Preferred Stock and a quarterly 
dividend of three per cent (3%) on the Common 
Stock of this Company have this day been de- 
clared, payable W-d->esday, October 1, 1924, to 
stockholders of record at the close of business 
Monday, September 15, 1924. 

Checks will be maiied by the Guaranty Trust 
Company of New York. 


New York, S. S. DE LANO, Treasurer. 
September 3, 1924. H.C. WICK, Secretary. 


KAUFMANN DEPARTMENT 
STORES, Inc. 


Preferred Dividend No. 47 
Pittsb h, Pa., September 2, 1924. 
The Directors ve declared a Dividend of 
$1.75 per share on the Preferred Stock, payable 
October 1, 1924, to all holders of record Septem- 
ber 20, 1924. 
Cheques will be mailed. 
OLIVER M. KAUFMANN, Treasurer. 


AMERICAN CAN COMPANY 


PREFERRED STOCK 

A quarterly dividend of one and three-quarters 
per cent been lared on the Preferred stock 
of this Company, payable October Ist, 1924, to 
Stockholders of record at the close of business 
September 16th, 1924. Transfer Books will re- 
Checksjmailed. 

R. H. ISMON, 
Secretary and Treasurer. 


Swift & Company 
Union Stock Yards, 


Dividend No. 155 


Dividend of TWO DOLLARS ($2.00) per share on 
the capital stock of Swift & Com , will be 
paid on October 1, 1924, co atechinehioneet naaand. 
September 10, 1924, as shown on the books of the 











' 


main open. 











— C. A. PEACOCK, Secretary 
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xr 
$300,000 
First Mortgage 6% Bond Issue 
offered for sale by 
Owner of 2 High Grade 
Apartment Houses 
fronting on Boardwalk at Atlantic City 
corner fronting on three streets 
high-grade modern 3-story structures contain total of 
48 apartments. Gross annual rental $55,200, net 
annual rental $40,590, or over 214 times interest charges 
| Property appraised by real estate de- 
partment of trust company at $485,000 











Bankers or Securities Houses interested in pur- 
chase of this issue please address Owner, Box W-24, 
“Financial Chronicle,’ 138 Front St., New York. 





























Dibidends je 


THE TENNESSEE ELECTRIC POWER CO. 
Dividend No. 9 on 7% First Preferred Stock. 


wer 








Dividend No. 9 on 6% First Preferred Stock. CE WELLES & CO 

The Board of Directors of THE TENNESSEE Pra) 
ELECTRIC POWER CO. has declared the a 25 BROAD STREET rer 
regular quarterly dividend of 144% ($1.75 per NEW YORK wireline 
share) upon the 7% First Preferred stock, and 


1%% ($1.50 per share) upon the 6% First Pre- | 
ferred stock of the Company, payable October Ist, 
1924, to stockholders of record at the close of 
business September 12th, 1924. ,* 

Checks will be mailed. t/A . WA 
G. L. ESTABROOK, Secretary. LE A Chive tr announce ’ bal 


PORTLAND ELECTRIC POWER COMPANY. | 


(Former'y Portland Ealiway. Light & Power | ii Ue fumes S eee 
12 








O.). 
Dividend No. 14 on First Preferred Stock. 
Dividend No. 11 on Prior Preference Stock. 
The Board of Directors of the Portland Elec- 


tric Power Co. has declared the regular quarterly head lhe A ay pond Oley onganyatiow 
dividend of 1%% ($1.50 per share) on the 6% d ¢ 

First Preferred stock and 1% % ($1.75 od share) 
on the Prior Preference stock of the Company, 


G Q 
payable October Ist, 1924, to stockholders of ad mnanager of lhe Bond Lypartment 


record at the close of business September 17th, | 
1924. Cheques will be mailed. | 
G. L. ESTABROOK, Secretary. 


a CE Welles UGor 
El Paso Electric Co. | Seplember 3, 1924- 
(Delaware Corporation) 
Common Dividend No. 1. 
A $1.25 quarterly dividend is 
payable SEPT. 15, to Stockhold- 
ers of record SEPT. 8, 1924. 


Stone & Webster, lac., Transfer Agent 


























NVESTMENT BONDS 





THE WEST PENN COMPANY. 


The Data of Directors of THE WEST PENN We deal in issues of the United States 
ng ar Sy gh a Government, Municipalities, Railroads, Public 
upon the Common Capital Stock of the Com- ai a 2 " 
pany on SR close’ of ‘business on Boptember Utility and Industrial Corporations with 
— C. C. McBRIDE, Treasurer. established records of earnings. 





International Business Machines Corporation 


50 Broad Street, New York, N. Y. A. B. Leach & Co., Inc. 


Board of Directors of this company has Ose 
entnn declared 5 partenty ae KY $3.90 Investment Securities 
ble ober ’ ’ - 
E Sate, Pereee os the dass oF buamem on 62 Cedar St., New York 105 So. La Salle St., Chicage 
September 23, 1924. Transfer books will not Philadelphia Boston Cleveland 
be closed. 





W. F. BATTIN, Treasurer. 
August 26, 1924. 
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New York, September 3, 1924. 
|\To the Holders of the Prior Preference, 
Preferred and Common Stocks of 
Pere Marquette Railway Company 
The Board of Directors of Pere Marquette 
| Railway Company, at a regular meeting of said 
| Board held September 3, 1924, declared dividends 
y , as follows: 








On 5% PRIOR PREFERENCE STOCK— 
A quarterly dividend of $1.25 per share 
(1% %). 
On 5% PREFERRED STOC K— 
| A quarterly dividend of $1.25 per share 


(1% %). both payable November 1, 1924, 

to stockholders of record at the close of 

business on October 15, 1924, without 
the closing of the Transfer Books. 


!On COMMON STOCK— 


A quarterly dividend of $1.00 per share 

and j (1%), payable October 1, 1924, to stock- 
holders of record at the close of business 

September 15, 1924, without the closing 


- : ” ‘The Chatham & Phenix 
~~ National Bank 





1924 will be important to investors and business of the City of New York 
t FZ et F men. The European industrial and finan- A quarterly dividend of $4.00 per 
cial situation, domestic and foreign crop conditions share upon the capital stock has this 
> g P I 
and harvests, railroad consolidations and the Presi- . |day been declared by the Board of 
° ° . . “— ‘wactors. navahle . _ ( 
dential election will affect values in securities. Directors, payable October 1, 1924, to 
shareholders of record at the close 
The 1924 political campaign must be fought on of business September 13, 1924. Trans- 
ECONOMIC ISSUES and true Americanism. fer books will close at 12 noon, Septem- 


ber 13, 1924, and open at 10 A.M., 


° . October 1, 1924. 
These issues will be: vohaner L. E. JONES, 
Ce ier. 
New York, September 4, 1924. — 


Crops and their prices 








The service of capital THE SEABOARD NATIONAL 
BANK 
Our true help to Europe OF THE CITY OF NEW YORK. 
t 
New York, Sept. 4, 1924. 
Only through The Wall Street Journal can one keep The Board of Directors has declared a quarterly 
h . ch] r poste 1 on th se tc i a and th 2 dir ct dividend of four (4) per cent, payable on Octo- 
tno! oug! y pos C es : >} : CS E cir ire . ber 1, 1924, to stockholders of record on Septem- 
ad > ber 24, 1924. 
and indirect relation to various industries and their me é <¢ pie 
bearing on the values in securities. Vice-President & Cashier. 
THE CHASE NATIONAL BANK 
The Wall Street Journal OF THE CITY OF NEW YORK 
. 2 f _ The Board of Directors has declared a quarterly 
is the economic authority of the day. Dayable October 1, 1824, to stockholders of record 


at the close of business September 17, 1924. The 


° ’ ‘ ° ° ° transfer books will not close. 
It is the Wall Street financial news service. It is not September 3.1924. ty cashi 

. . . 4biAs ° 4hu ° ashier. 
built for tipsters or gamblers, but for investors, fin- a 
seven CHASE SECURITIES CORPORATION. 
anciers, business men and students of the business Sin Deaek of Mites een Ree o Meni 
and economic situation of $1 per share on the capital stock of this Cor- 


poration, payable October 1, 1924, to stockholders 


of record at the close of business September 17, 
One can keep posted, as from no other source, by a Met 
daily reading of WM. G. SHAIBLE, Treasurer. 





UARANT TRUST COMPANY OF NEW YORK 


nine New York, September 3rd, 1924. 
° H The Board of Directors has declared a quar- 
LL terly dividend of Three Per Cent. on the capital 


stock of this Company for the quarter ending 








orning and Evenin iti — Dai September 30th, 1924, payable on that date 
Ms ed ad Editions Daily to spockheléere of record September 19th, 1924. 
THE WALL STREET JOURNAL BUILDING MATTHEW T. MURRAY, JR., 


Secretary. 


INTERNATIONAL SALT COMPANY. 
2 Rector Street. 


A dividend of ONE and ONE-HALF PER 
Nel $ $6 70) ae been a on nn 
stock of this Company, payable ctober ‘ 
Send The Wall Street Fournal for one month, 1924, to stockholders of record at the close of 
ah yer <li? 3 — . x. -Y: 15, gy age = — 
/ p er cs of the Company will not be clo ‘ 
as a trial subscription, at $1.50. WILLIAM H. BARNARD, Treasurer. 


GEO. P. IDE & CO., INC. 


roy, N. Y. 
NOTICE OF PREFERRED DIVIDEND. 
Name A dividend of two per cent (2%) has been 
ceclared on the preferred capita! stock of the 
company, payable October 1st, 1924 to holders 
of record at the close of business September 15th, 
10h be Lhagmreg r books will remain open. Checks 
- wi mailed by Central Union Trust Compan 
Address of New York. ated 
Dated, Sept. 3, 1924. 
H. S. IDE, Treasurer. 


THE_TEXAS COMPANY 
; ividend No. 86 

A dividend of 3% on the par value of all of the 
outstanding capital stock of this company, for 
| which definitive stock certificates have been 
| issued, has been declared payable Sept. 30, 1924, 
| to stockholders of record Sept. 3. 1924. 
| ; W. W. BRUCE, Treasurer. 
| CRT RP EE AS IY PET Sh. TILL REET POE OD TOE EE Aug. 19, 1924. 





44. Broad Street New York City 
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The United Gas and 


Electric Corporation 


111 Broadway, New York. 
July 24, 1924. 
The Board of Directors this day declared a 
quarterly dividend of 144% on the Preferred 





stock of the Corporation, payable October 1, | 


1924. to stockholders of record on September 16, 
1924. 

Upon presentation and surrender of their re- 
spective shares of first preferred stock of the 


former The United Gas and Electric Corporation | 


and-or scrip certificates of the Corporation issued 
for fractional shares of preferred stock, after the 
close of business on September 16, 1924, there 
shall be paid said quarterly dividend to the 
holders of such shares of first preferred stock 
and said scrip certificates, upon the full shares 
of preferred stock issuable to them on such sur- 
render and exchange, together with dividends 
thereon at the rate of 5% per annum for the 
period from July 20, 1923, to July 1, 1924. 


J. A. McKENNA, Treasurer. 


THE MATHIESON ALKALI WORKS (Inc.) 


A quarterly dividend of One and three-fourths 
per cent (14%) has been declared upon the 
preferred stock, payable October 1, 1924, and also 
One and three-fourths per cent (144%) on ac- 
count of back dividends, to stockholders of record 
at the close of business September 20, 1924. 

Transfer books will not be closed. 
FRANCIS B. RICHARDS, Treasurer. 





CENTRAL STATES ELECTRIC 
CORPORATION, 
PREFERRED DIVIDEND NO. 49. 
September 2, 1924. 
The Board of Direetors has to-day declared the 
forty-ninth quarterly dividend of one and three- 
quarters per centum (1%) on the preferred 
stock of Central States Electric Corporation, 
payable October 1, 1924, to preferred stockhold- 
ers of record at the close of business on Septem- 
ber 10 1924. Checks will be mailed. 
L. E. KILMARX, Treasurer. 








MANATI SUGAR COMPANY. 
112 Wall Street, New York. 
Sept. 5, 1924. 
The Board of Directors of the MANATI 
SUGAR COMPANY have declared the regular 





quarterly dividend of 1°4°, upon the preferred | 


stock of the Company, payable October 1, 1924, 
to holders of preferred stock of record upon the 
books of the Company at the close of business 
September 16, 1924. 
B. BRAGA RIONDA, 
Treasurer. 
STROMBERG CARBURETOR COMPANY 
OF AMERICA, INC. 
37 Wall Street, New York City. 
September 3, 1924. 

A dividend of Two Dollars ($2.00) per share 
has this day been declared upon the capital stock 
of this company, payable October 1, 1924, to 
stockholders who appear of record as such at the 
close of business on September 15, 1924 

GEORGE H. SAYLOR, Treasurer. 





LEHIGH VALLEY COAL SALES CO. 

New York, yo 5, 1924. 
The Board of Directors of the Lehigh Valley 
Coal Sales Company have this day declared a 
dividend of Two Dollars per share, payable Octo- 
ber 1, 1924, to those stockholders of the Com- 
pany who are holders of full-share certificates of 
stock registered on the Company’s books at the 
close of business Sept. 11, 1924. Checks will be 

mai 


W.J. BURTON, Secretary & Treasurer. 








Panama Power & Light Corporation. 


PREFERRED STOCK DIVIDEND NO. 30. 
The regular quarterly dividend of 1% % on the 
Preferred Stock of the Panama Power & Light 
Corporation has been declared for payment 
October 1, 1924, to stockholders of record at the 
close of business September 15, 1924. 
A. C. RAY, Treasurer. 





THE PURE OIL COMPANY, 
olumbus, Ohio. 
The following quarterly dividends have been 
declared: 
8% Pfd. Stock—$2.00 Per Share (2%) 
5% % Pfd. Stock—$1.25 Per Share (14 7%) 
6% Pfd. Stock—$1.50 Per Share (14% %) 
all payable October 1, 1924, to holders of record 
September 15, 1924. 
F. S. HEATH, Treasurer. 


CENTRAL LEATHER COMPANY. 

The interest due October Ist, 1924, on the 
coupon and registered bonds of this Company 
will be paid by the Central Union Trust Com- 
pany of New York. The transfer books for the 
registered bonds will close September 15th, 1924, 
and reopen October 2nd, 1924. 

H. W. HILL, Treasurer. 
New York, August 28th, 1924. 








NEW YCRK TRANSIT COMPANY, 
26 Broadway. 
New York, August 23, 1924. 
A dividend of fifty (50) cents per share has 

been declared on the Capital Stock of this Com- 
pany, payable October 15, 1924, to stockholders 
of record at the close of business September 19, 
1924. 


J. R. FAST, Secretary. 


THE PIERCE-ARROW MOTOR CAR CO. 


The Board of Directors has declared a quar- 
terly dividend of $2.00 per share on the ior 
Preference stock of the Company, payable Octo- 
ber 1, 1924, } seockholders | rate at the close 

tember 15, ‘ 
oe E. C. PEARSON, Secretary. 
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To the Holders of 


Wilson & Co., Inc. 


Ten-Year Convertible Sinking Fund 
6% Gold Bonds, due 1928, and 


Ten-Year Convertible Sinking Fund 
7'4% Gold Bonds, due 1931: 


The undersigned, as a Committee representing the Con- 
vertible Binds, recently made arrangements for the deposit of 
the Bonds under a Deposit Agreement dated August 20, 1924. 
Receivers for Wilson & Co., Inc., having been appointed by 
the United States District Court for the Southern Districtfof 
New York, it is essential that Bonds be deposited at once in 
order that the Committee may be in position most effectively 
to protect the interests of the bondholders. 


All Convertible Bonds should be forwarded to Guaranty 
Trust Company of New York or The Chase National Bank of 
the City of New York, the Depositaries, or to an Agent of 
the Depositaries. For the convenience of bondholders, Bonds 
of both issues will be accepted by any Depositary or Agent. 


All Bonds must be deposited in negotiable form. Coupon 
Bonds must be accompanied by all coupons maturing after 
the date of this notice. Registered Bonds must be accom- 
panied by properly executed transfers thereof in blank. For 
all Bonds deposited, transferable certificates of deposit will be 
issued by the respective Depositaries, and application will be 
made to list such certificates on the New York Stock Ex- 
change. Copies of the Deposit Agreement may be obtained 
from any Depositary or Agent. 


September 5, 1924. 


HAROLD STANLEY, Chairman, 


President, Guaranty Company of 
New York. 


JoHN E. Buunrt, Jr., 


Counsel: Vice-President, Illinois- Merchants 


Trust Co., Chicago. 
STETSON, JENNINGS & 1 a8 


ier 9 ee Casimir I. STRALEM, 
i of Hallgarten & Co. 
Secretary: E. R. Tinker, 
B. ATTeRBURY, President, Chase Securities 
140 Broadway, Corporation. 


New York City 
MeELvIN A. TRAYLOR, 


President, First Trust and Savings 
Bank, Chicago. 


ELisHa WALKER, 
President, Blair & Co., Inc. 


Depositaries 
GUARANTY TRUST COMPANY THE CHASE NATIONAL BANK 
OF NEW YORK OF THE CITY OF NEW YORK 


New York City New York City 


Agents of Depositaries 
First Trust & Savincs BANK ILLINOIS-MERCHANTS TRUST COMPANY 
Chicago Chicago 
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September Investments 
We offer subject to prior Sale 
errr Maturity Yield 

AAA $100,000 Lake Shore & Michigan Southern 

Ist 314s 1997 4.45 
AAA 50,000 New York Central 

Ist 314s 1997 4.55 
AAA 50,000 Union Pacific 

Refunding 4s 2008 4.65 
AAA 30,000 New York Central Lake Shore 

Collateral 314s 1998 4.65 
AAA 100,000 Chicago & Northwestern 

General Mortgage 5s 1987 4.75 
AAA £10,000 Illinois Central 

Sterling 4s 1951 4.75 
AAA $50,000 Pennsylvania Company 

Collateral 314s 1944 4.80 
AAA 100,000 Chicago, Rock Island & Pacific 

General 4s 1988 4.85 
AAA 100,000 Northern Central 

General & Refunding 5s 1974 4.85 
AAA 100,000 St. Louis Southwestern 

Ist 4s 1989 4.95 
AA 50,000 Chicago, St. Paul, Minn. & Omaha 

Consolidated 6s 1930 4.95 
AAA 50,000 New York & Jersey 

Ist 5s 1932 5.00 
AAA 50,000 Kansas City Southern 

Ist 3s 1950 5.00 
AAA 50,000 Illinois Central 

Collateral Trust 4s 1953 5.00 
AAA 25,000 Detroit Terminal & Tunnel 

Ist 414s 1961 5.00 
AAA 100,000 Manitoba Southwest. Colonization 

Ist 5s 1934 5.10 
AAA 50,000 Alabama & Vicksburg 

Ist 5s 1974 5.10 
AA 50,000 Long Island Railroad 

Unified 4s 1949 5.15 
AA 50,000 St. Louis Southwestern 

2nd 4s 1989 5.40 
AA 50,000 Third Ave. Ry. of IN.1. 

Ist 5s 1937 5.45 

20 BROAD STREET NEW YORK 


PHONE RECTOR 7430 . 

















Sept. 6 1924.) THE CHRONICLE 
Financial 




















New Offering 


$1,500,000 
Central Indiana Power Company 


(Controlled by Mr. Samuel Insull and associates, The United Gas Improvement Company, the 
Middle West Utilities Company and the Midland Utilities Company through ownership of the 
majority of the common stock of the parent company,the American Public Utilities Company.) 


Three-Year 54% Collateral Gold Notes 


Due March 1, 1927 


Price 9934 and Interest, Yielding over 5.60Z 


Interest payable semi-annually March 1 and September 1, at the office of Halsey, Stuart & Co., Inc., in Chicago or New York. 
Coupon notes in interchangeable denominations of $1,090, $509 and $100, registrable as to principal only. Interest payable 
without deduction for Federal Income Taxes now or hereafter deductible at the source not in excess of 2%. Redeemable as a 
whole or in part at any time on thirty days’ published notice at the following prices and accrued interest: at 101% to March 1, 
1925; on and from March 1, 1925, to March 1, 1926, at 101; on and from March 1, 1926, to September 1, 1926, at 1004; and 
on and after September 1, 1926, at 100. The Company agrees to reimburse the holders of these notes, if requested within 
sixty days after payment, for the Pennsylvania Four Mill Tax, and for the Connecticut Personal Property Tax, not exceeding 
four mills per dollar per annum, and for the Massachusetts Income Tax on the interest not exceeding six per cent of such in- 
terest per annum. 


For detailed information regarding these Notes, attention is directed to a letter from the President of the 
Company, from which the following is summarized: 


The Company: The Company owns all the March 1, 1929, or temporarily, cash to the 
outstanding bonds and the present outstand- principal amount of bonds not so pledged, 
ing capital stocks, except $1,564,000 par (b) $1,612,500 Indiana Electric Corpora- 
value of bonds and Directors’ qualifying tion, First Mortgage 64% Gold Bonds, 
shares, of four public utility companies serv- Series B, due August 1, 1953, and (ce) 
ing 135 Indiana cities and towns having a $3,802,000 par value of stock of the Indiana 
combined estimated population in excess of Electric Corporation, being all its issued and 
550,000. Their business is essentially the outstanding capital stock, except Directors’ 
supplying of electricity for domestic and qualifying shares. 
commercial needs. The Company also owns 
all the outstanding stock, except Directors’ Earnings: Consolidated gross earnings of 
qualifying shares, of the Indiana Electric subsidiaries, including other income, for the 
Corporation, which company owns a new year ended June 30, 1924, were $6,691,- 
central- station generating plant on the 687.50, consolidated net earnings amounted 
Wabash River with an initial electrical to $2,244,464.08, as compared with annual 
equipment installation of 40,000 kw. interest requirements of $1,351,780 on the 
‘apacity. Company’s senior funded debt, including this 

issue, to be outstanding in the hands of the 

Security: The $8,000,000 Three-Year Col- public. These earnings reflect no benefits 
lateral Gold Notes are secured by pledge of from the large investment in the Indiana 
(a) $5,000,000 Central Indiana Power Electric Corporation, the operation of the 
Company, First Mortgage Collateral and latter’s generating station having but re- 
Refunding 7% Gold Bonds, Series B, due cently commenced. 





HALSEY, STUART & CO. 


INCORPORATED 
14 Wall Street, New York - Phone Rector 6340 


CHICAGO - NEW YORK - PHILADELPHIA - BOSTON - DETROIT - MILWAUKEE - ST.LOUIS - MINNEAPOLIS 


These Notes are offered for ye a | when, as and if issued and atangees by us, and subject to agqeovel of counsel. Definitive Notes of the 
Company or Interim Receipts of Halsey, Stuart & Co., Inc., will be ready for delivery on or about September 15, 1924. All statements 
herein are official or are based on information which we regard as reliable, and while we do not guarantee them, we ourselves have relied 
upon them in the purchase of this security. 
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This Stock having been sold, this advertisement appears as a matter of record only. 


$1,000,000 


Prop la. 


Rez. U. 8. Pat. Off. 


BRUSH COMPANY 


Successors to Florence Manufacturing Company, established 1866 
(Manufacturers of the Pro-phy-lac-tic Tooth Brush) 


6% Cumulative Sinking Fund Preferred Stock 


Preferred as to assets and dividends 


Free from present Federal Normal Income Tax Free from present Massachusetts Income Taxes 


Dividends payable March 15th, June 15th, September 15th, December 15th. 


L Redeemable in whole or in part at $125 per share and 
accrued dividend upon 60 days’ notice. 


Sinking Fund beginning 1925 to retire annually 3% of greatest amount at any time outstanding. 


Transfer Agent 


Registrar 
BANKERS TRUST CO., NEW YORK CITY NEW YORK TRUST COMPANY, NEW YORK CITY 
CAPITALIZATION 
Authorized To be presently issued. 
6% Cumulative Sinking Fund Preferred Stock—par value nie pershare $1,300,000 $1,300,000 
Common Stock—no par value 5 we ._100,000 shares 100,000 shares 


Mr. William Cordes, President, summarizes his letter to us as follows: 


HISTORY: The Prophuylacic 3rush Company (manufacturers of the Prophylactic, Tooth Brush) is suc- 


cessor to the Florence Manufacturing Company, located at Florence, Massachusetts, established in 1866. 


The Company started with $75,000 tangible capital, 


which has been increased to the present amount solely 
out of earnings. 


In addition, substantial cash dividends have been paid uninterruptedly for the past 37 years. 
BUSINESS: The Prophuylacic Brusy Company is the largest manufacturer of tooth brushes in the United 
States and one of the largest in the world. It also manufactures the well-known Prophy lactic, nail brush, and 
a line of Prophylactic, and wood back hair brushes. Its products enjoy world-wide distribution. 


EARNINGS: For the past 64 years (which included the post-war period of extraordinary merchandise de- 
flation), the net earnings of the company after deduction of Federal taxes at the current 124% rate, and 
after all plant and other depreciations, averaged over $580,000 per annum, as follows: 


a ceawesonne perenniaraencd $545,550.83 
DP ikkchehwiebe ee nGdbeeteebonstnen 624,231.66 
i errs 
i hentnecunmenndiaweics avenge eed 548,341.60 
a a eae 717,119.79 
18 mos. to July 1, 1924______________- 872,124.54 


The average net profits as above for 64% years were over 7 1-3 times, and in no year less than approximately 
6 times, the annual dividend requirements on the $1,300,000 of Preferred Stock. 
In no year since 1887 has the company failed to show a substantial profit or pay a cash dividend. 


ADVERTISING: In 1892 the Company made its first advertising appropriation of $6,000. During the last 
6% years alone approximately $2,600,000 has been spent in national advertising, both in America and in 


European countries. No asset value is placed in the balance sheet upon the large Good Will resulting from 
advertising expenditures covering a period of over 30 years. 


FINANCIAL POSITION AND ASSETS: The Company’s balance sheet as of June 30th, 1924, indicates 
cash on hand, alone, of over 21% times current liabilities. 


Net tangible assets were over $233, and net current assets $169 per share of Preferred stock. 


MANAGEMENT: The management remains unchanged, and control of the company rests with the same 
interests which have held it for the last 25 years. 


All legal matters in connection with this issue are subject to the approval of Messrs. Cadwalader, Wickersham & Taft. 


This Stock is offered when, if and as issued and accepted by us. Deliv may be made in the form of 
temporary stock certificates or interim r pts. 


Price $100 per share and accrued dividend 


George H. Burr & Co. 


Bc Broadway, New York 
BOSTON CHICAGO PHILADELPHIA ST. LOUIS HARTFORD SCRANTON 


The statements contained herein are not guaranteed but are based upon information which we believe to be accurate and reliable and upon which 
we have acted in the offering of this stock. 
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$2,000,000 
ROBERT OAKMAN LAND COMPANY 


Detroit, Michigan 


10-Year 614% 
FIRST MORTGAGE SINKING FUND GOLD BONDS 


Dated July 1, 1924 Due July 1, 1934 
SINKING FUND 


A Sinking Fund for the retirement of not less than $225,000 bonds annually is provided so as to insure 
the liquidation of the entire issue at maturity. Bonds are redeemable as a whole or in part for 
Sinking Fund purposes upon any interest payment date, at the following premium 
prices, unless purchaseable in the open market at lesser figures: 


January 1 and July 1, 1925 @ 102.00 January 1 and July 1, 1930 @ 101.00 
January 1 and July 1, 1926 @ 102.00 January 1 and July 1, 1931 @ 101.00 
January 1 and July 1, 1927 @ 101.50 January 1 and July 1, 1932 @ 101.00 
January 1 and July 1, 1928 @ 101.50 January 1 and July 1, 1933 @ 100.50 
January 1 and July 1, 1929 @ 101.50 January 1 and July 1, 1934 @ 100.00 


Denominations: $100, $500 and $1,000 
Interest payable January lst and July list, at the office of 


Union Trust Company, Detroit, Trustee 
without deduction for Normal Income tax up to 2% 


These bonds are issued by Robert Oakman Land Company under a trust indenture authorizing the issue of 
$3,000,000 bonds. There is issued $2,250,000. $2,000,000 of this is now being offered to the public; the remaining 
$250,000 is held in escrow by the Trustee to be used by the Company if it should become necessary to secure addi- 
tional funds for improvements. Very rigid restrictions control any further issue of bonds under the mortgage. 


As security for the payment of the bonds, the Trustee has taken title to real estate aggregating in excess of 1,050 
acres lying between Thayer Avenue—one quarter mile South of Warren Avenue al Grand River Avenue and 
the Townline Road in Springwells Village and Township, and Plymouth Avenue. This tract includes the follow- 
ing subdivisions: Aviation Field No. 1, No. 2 and No. 3; Warren Grove; Bonaparte Blvd.; Detroit Seamless Steel 
Tubes; Bertram Aviation Field; Heston Avenue and other properties which have not been subdivided and sold. 


The popeny covered by this mortgage has been appraised by the Union Trust Company and a conservative 
liquidating value of $6,396,800.00 has been placed on the property. It is estimated that the value of this prop- 
erty at present selling prices is in excess of $10,000,000.00 


Selling in these properties started in April, 1917. The original selling price of the lots sold on contract 
total $7,279,168.80, on which payments amounting to $2,058,337 have been made, leaving an unpaid 
balance of $5,220,831.79. The unsold property is on the books of the company at a figure in excess of 
$1,700,000, which is the actual cost of the land and improvements. As sales are made the new con- 
tracts must be deposited with the Trustee and are subject to the terms of this indenture. 


The above contracts have been deposited with and made payable to the Union Trust Company, Trustee, which 
is in active control, and has been for the past two years, and every day is receiving payments on the contracts, 
all of which go into a special fund for the payment and protection of this bond issue. Collections for the first 
six months of this year average $60,000 a month as compared with maximum monthly Sinking Fund require- 
ments of bonds now issued as follows: Interest $10,833.33; Principal $18,750. 


All legal proceedings incident to the issuance of these bonds, including the preparation of the 
Trust Indenture, have been directed and approved by Campbell, Bulkley & Ledyard, Detroit, 
Michigan, counsel for the bankers. 


Titles to all lands pledged are insured by title insurance policies for the full amount of the bond 
issue, issued by the Union Title and Guaranty Company, Detroit, Michigan. 


Price: 100 and Accrued Interest 


Union Trust Company Security Trust Company 
Detroit, Michigan Detroit, Michigan 


Livingstone, Higbie & Company Watling, Lerchen & Company 
Detroit, Michigan Detroit, Michigan 


The above infogmation has been obtained from sources which we consider reliabie. While not guaranteed, it is accepted by us as accurate. 
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All of these Certificates having been sold, this advertisement appears as a matter of record only 


NEW ISSUE 





$3,760,000 


The Chicago, RockIsland & Pacific Railway 
Equipment Trust, Series M 


5% Equipment Trust Gold Certificates 
TO BE ISSUED UNDER THE PHILADELPHIA PLAN 


THE COAL & IRON NATIONAL BANK, NEW YORK, Trustee 


1924. Principal to be payable in at neauel installments of $188,000 each, April 1, 1925 to October |, 1934 
Payable to bearer (with optional registration as to principal) in denomination of $1,000. Both principal and dividends 
are to be paid without deduction of the normal Federal income tax not in excess of 2% per annum. 


To be dated October Il, 
inclusive. 


Certificates and dividend warrants to be payable April Ist-and October Ist. H 


To be guaranteed Principal and Dividends by The Chicago, Rock Island 
& Pacific Railway Company by endorsement 





We are advised that these Certificates are to be secured by deposit with the Trustee of title to the following 
equipment: 


Equipment now in use and delivered in 1921-1922 
24 Superheater Freight Locomotives. _Cost$1,437,050 
15 Superheater Freight Locomotives._Cost 1,180,095 
10 Superheater Passenger Locomotives.Cost 701,030 


Equipment now under construction for delivery in 1924: 
10 Superheater Passenger Locomotives.Cost $610,000 
8 All Steel Dining Cars Cost 180,000 
5 All Steel Combination Buffet-Baggage 


50 Steel Underframe Caboose Cars Cost 223,144 Cars Cost 236,175 
200 Steel Underframe Composite Gondola 
Cars (100,000 Ibs. capacity) Cost 399,126 
AAG Bice k BS ida $3 940, ‘478 Total mr Mi $i, 396. 175 


The total original cost of all the above described equipment amounts to $5,266,653 or over 40% in excess of 
the total amount of certificates to be issued under this Trust. 


The Chicago Rock Island & Pacific Railway Company directly operates a system embracing approximately 
8,100 miles, serving fourteen States in the Middle West and including a main line from Chicago to Tucumeari, 
New Mexico, which forms with the E] Paso and Southwestern and Southern Pacific lines, a short route to southern 
California. Dividends are being paid at the rate of 7% on $29,000,000 Class A preferred stock and at the rate 
of 6% on $25,000,000 Class B preferred stock. 


The issuance of these certificates and their sale and the pledge of the equipment thereunder, are subject to 
the approval of the Interstate Commerce Commission and of any other public authorities having jurisdiction; 
and the form and validity of the certificates and of the trust agreement and the security therefor are to be subject 
to the approval of Counsel. 


MATURITIES AND PRICES 
Accumulated Dividends to be added 








Amount Maturity Yield Amount Maturity Yield 
$188,600 April 1, 1925 4.00%, $188,000 April 1, 1930 5.00% 
188,009 October 1, 1925 4.25% 188,000 October 1, 1930 5.00% 
188,000 April 1, 1926 4.50% 188,000 April 1, 1931 5.00% 
188,000 October 1, 1926 4.50% 188,000 October 1, 1931 5.00% 
188,000 April 1, 1927 4.66% 188,000 April 1, 1932 5.00% 
188,000 October 1, 1927 4.60% 188,000 October 1, 1932 5.00% 
188,000 April 1, 1928 4.75% 188,000 April 1, 1933 5.00% 
188,000 October 1, 1928 4.75% 188,000 October 1, 1933 5.00% 
188,000 April 1,1929 5.00% 188,000 April 1,1934 5.00% 
188,000 October 1, 1929 5.00, 188,000 October 1, 1934 5.00% 


It is expected that Temporary Receipts will be delivered on or about October 1, 1924, to be exchangeable for Definitive 


J. S. Wilson, Jr. & Co. 


Certificates when prepared. 


Freeman & Company 


NEW YORK 


BALTIMORE 


The Continental Company 


BALTIMORE 


The Coal & Iron National Bank 


NEW YORK 


We do not guarantee the above information but have obtained it from official sources which we believe to be reliable. 
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All of this Stock having been sold, this advertisement appears as a matter of record only 


$4,000,000 


Franklin Simon & Co., Inc. 


(To be Presently Incorporated under the Laws of New York) 


Seven Per Cent. Cumulative Preferred Stock 


Preferred as to Assets and Dividends 
Redeemable in whole or in part at $115 per share and Accrued Dividends 


On or before December 31, 1926, and annually thereafter, out of its surplus or net profits, the Company shall acquire by 
redemption or by purchase (at not to exceed $115 per share and accrued dividends) at least three per cent of 
the largest amount in par value of the Preferred Stock that shall have been at any one time outstanding. 





Application will be made in due course to list the Preferred Stock on the New York Stock Exchange. 


THE BANKERS TRUST CO., NEW YORK, N. Y. 
Transfer Agent 


NATIONAL BANK OF COMMERCE IN NEW YORK 
Registrar 





CAPITALIZATION 
SEVEN PER CENT. CUMULATIVE PREF. STOCK (Par Value $100) _ 


To be Authorized 
$4,000,000 


To be Issued 
$4,000,000 


Dividends Payable Quarterly, Cumulative from September 1, 1924 


ECECUTIVE EMPLOYEES’ STOCK (No Par Value) * 


COMMON STOCK (No Par Value) 


* To be junior in all respects to the Preferred Stock. 


10,000 Shares +* 
150,000 Shares 150,000 Shares 


**Not to be determined until an offering is made to employees. 





Copies of a letter from Mr. Franklin Simon, President of the Company, in reference to this issue and the business 
of the Company may be obtained from the undersigned upon request. Mr. Simon has summarized this letter as follows: 


Franklin Simon & Co., Inc., started in business in 1902 in a 
small building on its praesent site at Fifth Avenue and 38th Street, 
and now occupies a large portion of the block on Fifth Avenue 
with connecting buildings on 37th and 38th Streets. The sales 
for the first complete year (1903) were $310,000. The business 
has steadily and continuously grown until the sales last year 
(1923) were over $23,000,000. 


NATURE AND POLICY OF BUSINESS 

The Company is engaged in the retail selling of wearing ap 
parel for women, misses, girls, boys and infants with separate 
shops for men. Its business is national in scope, and by means 
of national advertising, the distribution of catalogues and the 
exhibition of goods in various large cities and colleges, extends 
to all sections of the country. Its losses from bad debts have 
averaged less than 1-3 of 1% over a period of ten years. 

The Company’s policy has been to make available to all 
buyers, high quality goods of taste and fashion at moderate 
prices, but the Company has never sacrificed quality in order 
to increase the volume of its business. It has developed the 
trade names of ‘“Bramley,’’ ‘‘Parfait’’ and ‘‘Carmoor-London”’ 
which have become valuable assets to the business. In order 
to afford its customers the earliest opportunity to buy the best 
fashions at reasonable prices, its highly trained staff of experts 
visit all the fashionable resorts in Europe and the United States 
in order to keep ia touch with the latest fashion modes. As a 
result, Franklin Simon & Co., Inc., have enjoyed for years the 
custom of men and women of great means as well as those of 
moderate means. The Company has approximately 350,000 
charge accounts of which 225,000 are active each year. 


STORE FACILITIES 


The arrangement of the store in the form of individual shops, 
and the training of the employees of the Company, are such 
a3 to afford patrons an attractive setting for purchasing and the 
most attentive and considerate service from the sales people. 


MANAGEMENT 


The Management of the business is under the direction of 
Messrs. Franklin Simon, Arthur J. Simon and George D. Simon, 
and a staff of trained and able executives, most of whom have 
grown upin the business. A member of Goldman, Sachs & Co., 


and Lehman Brothers will be asked to serve on the Board of 

Directors. Mr. Franklin Simon and his associates are retaining 
$1,000,000 par value of the Preferred Stock. 
SALES AND PROFITS 

As certified by Messrs . 8. D. Leidesdorf & Co., Certified 

Public Accountants, for the five years and six months ended 

July 31, 1924, the annual net sales were, and after deducting 

taxes on the basis of current Federal Income Tax rates, the 

annual net profits were as follows: 
Net Profits after Deduct- 
ing Taxes on Basis of 


Current Federal Income 
Net Sales Tax Rates 


$18,199,899.68 $1,424,990.83 

a 20,030,567.52 599,656.75 
9602 .... cnmwone Beary. ie 500,473.17 
1923 _ _ 20,759,104.35 1,051,821.78 
I stain: ecatec cae . 23,475,109.90 1,399 065.35 

Six months, ending 
July 31 1034........ 11,604,796.31 


Years Ending 
January 31 


457,968.49 


The average annual net profits for the five years ending Janu- 
ary 31, 1924, after deducting taxes on the basis of current 
Federal Income Tax rates were $995,201.57, or more than three 
and one-half times the annual dividend requirement on the 
total issue of $4,000,000 of Preferred Stock. Experience has 
shown that of the annual net profits 40% are made in the first 
six months of the fiscal year and 60% in the second six months. 
The net increase of business for the first six months ending 
July 31, 1924, as compared to the same period last year 
amounted to $511,291.30. With the 37th Street building now 
being remodeled, which will give the Company additional room 
for this coming fall, there is every reason for the sales to go well 
over the $25,000,000 mark for the fiscal year 1924. 

ASSETS 

The proposed balance sheet as of July 31, 1924, as certified 
by Messrs. 8. D. Leidesdorf, Certified Public Accountants, after 
giving effect to the plan of recapitalization is exclusive of any 
value of good will, which constitutes a very large asset of the 
business. Net tangible assets on this balance sheet are shown 


to be $7,241,322.75, of which $5,587,092.73 consist of net 
current assets. 





Price $103.50 per share, to yield over 634% 


This offering is made in all respects when, as and if issued and accepted by us and subject to the approval of Messis. Sullivan 


& Cromwell, of New York, for the Bankers and of Messrs. Strauss, Reich & Boyer, of New York, for the Company. 


We reserve the 


right to reject any or all subscriptions in whole or in part, to allot less than the amount applied for and to close the subscription books 


at any time without notice. 


It is expected that delivery of temporary stock certificates or interim receipts exchangeable for definitive stock certificates when 
prepared, will be made at the office of Goldman, Sachs & Co., 30 Pine Street, New York, New York, N. Y., on or about September 22, 
1924, on two days’ notice against payment therefor in New York funds. 


GOLDMAN, SACHS & CO. 


New York, N. Y. 


LEHMAN BROTHERS 
New York, N. Y. 


The above information, while not guaranteed, has been obtained from sources which we believe to be reliable. 
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All of these Bonds having been sold, this advertisement appears as a matter of record only. 


New Issue. 





$6,000,000 


Interstate Power Company 
First Mortgage Gold Bonds, Series A, 6% 


To be dated July 1, 1924 To mature July 1, 1944 


Principal and interest payable at The Chase National Bank of the City of New York; interest also payable at the Continental and Com- 
mercial Trust and Savings Bank, Chicago. Interest payable semi-annually, January 1, and July 1. Coupon bonds in interchange 
able denominations of $1,000, $500 and $100. Coupon bonds in denomination of $1,000, registerable as to principal. Fully 
registered bonds in interchangeable denominations of $1,000, $5,000, $10,000 and $25,000. Coupon and registered bonds 
are interchangeable. Redeemable in whole or in part on 60 days’ notice on any interest date on or before July 1, 1934. 
at 105; thereafier on or before July 1, 1937, at 104; thereafter on or before July 1, 1940, at 103; thereafter on or 
before July 1, 1943, at 102; and thereafter on aa arene January 1, 1944, at 101; together with accrued interest 
n each case. 


The Pennsylvania Company for Insurances on Lives and Granting Annuities, Philadelphia, Corporate Trustee. 


The Company agrees to pay interest without deduction for any Federal Income Tax not exceeding 2% which the 
Company or Trustees may be required or permitted to pay at the source, and to reimburse the holders of these 
Bonds, if requested within 90 days after payment, for the Pennsylvania and Connecticut 4-Mills and Maryland 
4\4-Mills Taxes and for the Massachusetts Income Taxon the interest not exceeding 6% of such interest per annum 
and for the New Hampshire Income Tax on the interest not exceeding 3% of such interest per annum and any 
similar tax that may be imposed in Maine not in excess of the amounts refundable for the above mentioned States. 


Issue Authorized by the Railroad Commission of Wisconsin 


Salient features as summarized by Mr. H. L. Clarke, President of the Company: 


BUSINESS: Interstate Power Company will furnish acquired subject to prior liens but then only in 
electric light and power to 95 cities and communities accordance with the carefully drawn restrictions of 
throughout southern Minnesota, northeastern Iowa the mortgage. 
and southwestern Wisconsin. In two of these places The properties upon which these bonds will be 
the Company will also supply the gas and steam heat- secured by first mortgage have been appraised by 
ing service and in addition will do the gas business Day and Zimmermann, Inc., Engineers, as of July 1, 
in two other cities. The total population of the 1924, at not less than $11,000,000. Further prop- 
territory served is estimated to be in excess of 200,- erty having a value of approximately $400,000 (not 
000. In this territory is located some of the richest included in this appraisal) is about to be acquired, 
farm land in the country. against which no additional bonds may be issued. 


PROPERTY: The present properties of Interstate EARNINGS: For the twelve months ended June 30, 
Power Company and certain adjoining ones which it 1924, the gross earnings of the properties which will 
is now acquiring will be physically connected, effect- be operated by Interstate Power Company amounted 
ing large economies and permitting the use of all the to $1,869,743. Net earnings available for interest, 
current generated annually at the Company’s two depreciation and Federal income taxes were $727,- 
hydro-electric plants. In addition to the hydro- 515, or OVER TWICE the annual interest require- 
electric plants, the Company will own five steam ments of this issue of First Mortgage Gold Bonds, 
electric generating plants and four gas plants. The Series A, 6%. 

Company will have 86 sub-stations with a capacity The management estimates that the economies to 
of 14,000 K.V.A., 675 miles of high tension trans- be effected by the consolidation of the properties 
mission lines and 1,156 miles of distribution systems. should result in an improvement in net earnings of 

approximately $200,000 during the next twelve 

PURPOSE OF ISSUE: The proceeds received by the months. 


Company from the present financing will be used in 
the retirement of the underlying bonds now a lien ee eae ong. rags iy nw Hae 
upon the properties which Interstate Power Com- Seibbeemen Sand souk tae pene! eakncemant 


pany will operate as above stated, in the acquisition : ~—- lent 35a 
of certain of those properties and for other corporate Fund amounting to 8% and 5% respectively of the 
gross operating earnings. 


purposes. 
a MANAGEMENT : The Company will have the benefit 
SECURITY: The First Mortgage Bonds will be se- of the management of the Utilities Power & Light 
sured, in the opinion of counsel, by a direct first Corporation, through that corporation’s control of 
mortgage on all of the fixed property of the Company its stock. Utilities Power & Light Corporation now 
both real and personal (excepting stocks and secur- controls utilities successfully operating in a number 
ities hereafter acquired unless specifically pledged of States, among which are Indiana Power Company, 
under the mortgage) now owned or el oo ac- Consumers Power Company (of Delaware) and East- 
quired except that property may be _ hereafter ern New Jersey Power Company. 











We offer these bonds if, as and when issued and received by us and subject to approval of our counsel. All legal details in connection with 
the issuance of these bonds will be passed upon by Messrs. Rushmore, Bisbee and Stern, New York City, for the Bankers and by Messrs. 
Mayer, Meyer, Austrian & Platt, Chicago, forthe Company. The books and accounts have been audited by Messrs. Arthur Andersen & Co. 
and Ernst and Ernst, Certified Public Accountants, Chicago, and the properties have been examined by Day & Zimmermann, Inc., Engineers, 


Philadelphia. 
Price 96 and accrued interest, to yield about 6.35 


West & Co. Spencer Trask & Co. 


*—F ederal SecuritiesCorporation W.S.Hammons & Co. 





All information given herein is from official sources, or from sources which we regard as reliable: 
but in no event are the statements herein contained to be regarded as representations of the bankers. 
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$30,000,000 
Kingdom of Belgium 


External Loan Twenty-Five Year 612% Gold Bonds 


To be dated September 1, 1924 To mature September 1, 1949 
Redeemable as a whole or in part, at 105% and acorued interest, at the option of the Government, on and after September 1, 1939. 





Monthly Sinking Fund payments commencing October 1, 1924, at the rate of $1,200,000 annually will be used to purchase Bonds, if obtainable at not 
exceeding 100% and accrued interest, any unerpended portion of the monthly sinking fund payment 
at the end of any month to be credited against the next payment. 





Interest payable March 1 and September 1 





Principal and interest payable in United States Gold coin of the present standard of weight and fineness in New York City either at the offices of J. P. 
Morgan & Co. or of Guaranty Trust Company of New York, without deduction for any Belgian tares present or future. 





Coupon Bonds in denomination of $1,000 and $500, not interchangeable. 
J. P. MORGAN & CO. AND GUARANTY TRUST COMPANY OF NEW YORK, FISCAL AGENTS 


The following statement in regard to these Bonds and to the general resources of Belgium has been prepared from infor- 
mation furnished by M. Georges Theunis, Premier and Finance Minister of the Kingdom of Belgium: 


PROVISIONS The Bonds are to be direct external obligations of the Kingdom of Belgium. They are 

to be issued under a Loan Contract in which the Kingdom of Belgium will covenant 
that if in the future it shall issue by public subscription any loan having a lien on any specific revenue 
or asset, these Bonds shall be secured equally and ratably with any such loan. 


PURPOSE The proceeds of these Bonds are to be used to retire $18,500,000 Five Year 6% Gold Notes 
due January 1, 1925, and $8,559,445 6% Treasury Notes due January 1, 1925, and to that 
extent this issue does not increase the debt of Belgium. 
ECONOMIC Economically Belgium has recovered from the war. Agricultural production is prac- 
POSITION tically as large as in the years immediately preceding 1914. Industrial plants have been 
reconstructed with more modern and efficient machinery. There is practically no 
unemploymentin the country. The output of the metallurgical, textile and glass industries, Belgium’s 
chief industries, has attained or surpassed the prewar level. 
DEBT The debt of Belgium on June 30, 1924, consisted of internal loans of 31,985,923,694 
francs and external loans amounting, at present exchange rates, to approximately 
$451,000,000 (not including $171,780,000 advanced by the United States Government prior to the 
Armistice) of which the external debt in the hands of the public, after giving effect to the present 
bond issue and to the retirement of the 6% Dollar Notes maturing January 1, 1925, is $161,666,000, call- 
ing for interest and sinking fund payments of $16,709,000 per annum. 


BUDGET As a result of its policy of increased taxation and reduced expenditures, Belgium has 

made considerable progress towards budget equilibrium. Estimates for 1924, based 
on actual results for the first seven months show that revenues, including 1,300,000,000 francs German 
reparation payments of which over 80% has already been received, will exceed all the general and 
reconstruction expenses of the Government, exclusive of 857,000,000 francs to be spent on capital 
account for public works and railways. 


Taking into account the expected yield from the new tax measures now before Parliament, it is 
expected that in 1925 Belgian revenues from taxes and operation of public properties will be sufficient 
to balance all expenditures by the Government exclusive of expenditures on capital account and 
reconstruction. The Government has announced a policy of limiting reconstruction expenditures, 
which it is estimated will not exceed 1,500,090,000 francs after 1924, to such sums as may be received 
from Germany. The London Agreement having been signed by the various Governments concerned, 
after due ratification by the legislative bodies of France and Germany, reparation payments to Belgium, 
available for reconstruction and debt amortization, will be governed by the provisions of the Dawes plan. 


The Government has taken measures to the end that no resort will be had to borrowing except to 
consolidate existing floating debt or to cover expenditures for income producing property. 


WE OFFER THE ABOVE BONDS FOR SUBSCRIPTION, SUBJECT TO ALLOTMENT, 
AT 94% AND ACCRUED INTEREST, TO YIELD OVER 7%. 














Subscription books will be opened at the offices 7 J.P. Morgan & Co. and Guaranty Company of New York at 10 
o'clock A. M., Tuesday, September 2, 1924, and will be closed in their discretion. 

All subscriptions will be received subject to the issue and delivery to us of the Bonds as planned, and to the approval 
by our counsel of their form and validity. The right is reserved to reject any and all applications, and also, in any event, 
to award a smaller amount than applied for. 


Amounts due on allotments will be payable at the office of J. P. Morgan & Co., in New York funds to their order, 
and the date of payment (on or about September 16, 1924) will be stated in the notices of allotment. 

Kingdom of Belgium Five Year 6% Gold Notes and 6% Treasury Notes maturing January 1, 1925, 
with final coupon attached, will be accepted in payment at a price equivalent to a 34% interest yield 
basis computed from the date of payment for bonds allotted to January 1, 1925. 


Trust Receipts will be delivered pending the preparation of the Definitive Bonds. 





J. P. Morgan & Co. Guaranty Company of New York 
First National Bank, New York The National City Company, New York 
Bankers Trust Company, New York National Bank of Commerce in New York 
The Mechanics & Metals National Bank, New York The Equitable Trust Co., New York 
The New York Trust Company Central Union Trust Company of New York 
Harris, Forbes & Co Lee, Higginson & Co. Kidder, Peabody & Co. 
Dillon, Read & Co. Halsey, Stuart & Co., Inc. 
First Trust and Savings Bank, Chicago Illinois Merchants Trust Company, Chicago 
Continental and Commercial Trust and Savings Bank, Chicago 
Central Trust Company of Illinois, Chicago The Union Trust Company, Pittsburgh 


New York, September 2, 1924. 


As all of the above Bonds have been subscribed for, this advertisement appears only as a matter of record 


























xxx THE CHRONICLE [Vor. 119. 











Sinancial 





























All these bonds have been sold, this advertisement appears only as a matter of record 


New Issue September 5, 1924 


$26,000,000 


Canadian National Railways 
Thirty- Year 442% Gold Bonds 


Dated September 15, 1924 Due September 15, 1954 


Principal and interest payable in gold in New York City at the Agency of the Bank 
of Montreal, also payable in Canadian currency in Toronto, Montreal, and Ottawa. 


Interest payable March 15 and September 15. Bonds in coupon form of $1,000 with provision for registration of principal. Total 
Authorized Issue $26,000,000. Callable as a whole, or in part by lot, on any interest date; at 105 and interest to and including 
September 15, 1929, at 103 and interest thereafter to and including September 15, 1934, at 102 and interest thereafter to and in- 
cluding September 15, 1935, and thereafter at further successive annual reductions of one-tenth of 1%. Application will be made 
in due course to list on the New York Stock Exchange. The National City Bank of New York, Trustee. 





The Dominion of Canada Guarantees 





Principal and Interest by Endorsement 





These Bonds will be the direct obligation of the Canadian National 
Railway Company, which operates a trans-continental railway system 
across Canada from the Atlantic to the Pacific Ocean. All of the 
capital stock of the company is owned by the Government of the 
Dominion of Canada, which guarantees the Bonds. 





We offer these Bonds for delivery when, as and if issued and received by us, subject to the approval 
of legal proceedings by counsel. An offering of these Bonds is being made simultaneously in 
Canada. It is expected that Bonds of the Company, or Interim Receipts of Dillon, Read & Co., will 
be ready for delivery about September 15, 1924. 


Price 96 and Interest. To yield 4.75% 





Dillon, Read & Co. 
The National City Company Guaranty Company of New York 
Lee, Higginson & Co. Harris, Forbes & Co. 
Bankers Trust Company White, Weld & Co. 
Continental and Commercial Trust and Savings Bank 

First Trust and Savings Bank, Chicago 
Illinois Merchants Trust Company 


The statements herein have been accepted by us as accurate but are in no event to be construed as representations by us. 
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Rewards of Service 


5 ye strength of an institution depends largely on the char- 
acter and loyalty of its employes. 


General Motors recognizes this truth by making share- 
holders of those employes who have rendered conspicuous 
service, by means of an annual bonus payable in stock. 


To all employes the institution extends encouragement 
and aid in the important matter of their savings, by inviting 
them to pay a portion of their earnings into a savings fund, 
For every dollar thus deposited General Motors contributes 
fifty cents during the subsequent five years, and pays com- 
pound interest at 6% on the total. 





Since the inception of the bonus plan and the savings fund, 
over $29,000,000 has been set aside out of earnings by 
General Motors for the benefit of employes—substantial 
recognition that through faithful work, the employes have 
added to the worth and earning power of the plants and 
properties of the institution. 


cA booklet will be mailed to you, if a request is directed to the 
Department of Publicity, General Motors Corporation, New York. 


GENERAL MOTORS 


BUICK »+ CADILLAC + CHEVROLET + OAKLAND + OLDSMOBILE + GMC TRUCKS 


Delco and Remy Electrical Equipment - Harrison Radiators - New Departure Ball Bearings 

Hyatt Roller Bearings - Jaxon Rims - Fisher Bodies - AC Spark Plugs—AC Speedometers 

Brown-Lipe-Chapin Differentials and Bevel Drive Gears ’ Lancaster Steel Products 
Inland Steering Wheels - KlaxonHorns ~- _ Jacox Steering Gears 
Delco-Light Electric Plants . Frigidaire Electric Refrigerators 


- United Motors Service provides authorized national service for General Motors accessories « 
+ General Motors Acceptance Corporation finances distribution of General Motors products - 
+ General Exchange Corporation furnishes insurance service for General Motors dealers and purchasers + 
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GUY HUSTON COMPANY Incorporated 


NEW YORK | CHICAGO 


Fiscal Agents 


CHICAGO JOINT STOCK LAND BANK 

KANSAS CITY JOINT STOCK LAND BANK 
SOUTHERN MINNESOTA JOINT STOCK LAND BANK 
DALLAS JOINT STOCK LAND BANK 

DES MOINES JOINT STOCK LAND BANK 

NEW YORK. JOINT STOCK LAND BANK 


ASSETS EXCEED $160,000,000 


The Chicago Bank serves the Corn Belt districts of Central Illinois and of Iowa. 
This is much the largest bank in the Joint Stock Land Bank System. 






The Kansas City Bank serves the rich agricultural districts of Missour: and 
eastern Kansas and is the second bank in size in the system. 


The Southern Minnesota Bank serves the Corn Belt of southern Minnesota and 
eastern South Dakota. This is the fourth bank in size. 





The Dallas Bank serves the Black Belt and adjacent territories in Texas and 
Oklahoma. It is much the largest of the Western and Southern banks. 


The Des Moines Bank operates under the same general management as the Chicago 
Bank, serves lowa and the two south tiers of counties of Minnesota and is 
much the largest Land Bank in Iowa, the righest agricultural state in the Nation. 


The New York Bank serves the dairy districts of New York and the rich agri- 
cultural districts of southeastern Pennsylvania. 


The loan field covered by these banks comprises more than $30,000,000,000 
of farm wealth and produces in excess of $6,000,000,000 of annual farm products, 
with an average annual sales of farms in excess of $1,500,000,000 practically 
every sale requiring a mortgage, assures an ever-increasing demand forjthe 
services of these banks. 


With $150,000,000 of loans on 18,000 farms in the richest agricultural districts 
of the United States, which farms have been appraised by their own and the 
Government appraisers as having a valuation in excess of $375,000,000, with 
more than 4,000 stockholders and a total of more than 40,000 investors in their 


securities, these banks constitute a very important portion of the financial 
structure of the Nation. 
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The Financial Situation. 

The action of the American Woolen Co. this week 
in suspending dividend payments on its common 
shares, which have been receiving 7% per annum, 
has come like a bolt from a clear sky. It has, of 
course, been well known that the textile trades were 
struggling with hard times, but no one imagined 
that the American Woolen Co. would succumb under 
the strain. It is such a well-managed concern and 
possesses so many elements of strength that the 
thought of the company being obliged to ask the 
shareholders to forego a return on their investment 
never occurred to anyone. The effect on the stock 
market has been little short of disastrous. The news 
came Thursday afternoon. American Woolen com- 
mon had been showing more or less weakness for 
some time. It now completely collapsed. From 72 
it sold down to 581% and yesterday it dropped still 
lower, touching 5484. The effect of its break has 
been to drag down the whole industrial list. It is 
reasoned, with much force, that many other com- 
panies must be facing a similar situation. And un- 
fortunately, confirmatory evidence to this effect is 
not lacking. All those engaged in the textile trades 
have found the past twelve months exceedingly try- 
ing—those in the cotton goods industry even more 
se than those in the woolen or the silk trade. The 
financial plight in which the Consolidated Textile 
Corporation finds itself is proof of this, as is the fact 
that B. B. & R. Knight, Inc., has been obliged this 
week to pass the interest due Sept. 1 on its $7,395,000 
7% first mortgage bonds. 

The chief trouble in the textile trades, as in some 
others, is high manufacturing costs combined with 
an absence of demand for their products. At the 
same time foreign manufacturers find it possible to 
undersell the domestic goods even in face of high 
tariff duties. The remedy is not in still higher du- 





ties, as some seem to think, but to reduce costs, of 
which labor is the principal item. In the spring of 
last year the American Woolen Co. led the way with 
a 1214% increase in wages, which all other producers 
iu the textile trades were obliged to follow. The 
manufacturers were induced to make this advance 
because they thought a big demand for their goods 
was immediately ahead. This demand never ma- 
terialized. The high wages are still in effect, but 
the operatives gain nothing thereby, since they can 
be given only part employment or must accept com- 
plete idleness. President William M. Wood of the 
American Woolen Co. three months ago would not 
listen to a suggestion to rescind the wage advance. 
ln a statement issued on June 16 he said: “I and 
my associates do not think this is the proper time 
tc consider a reduction in wages. No true 
American at this time would wish to see any reduc- 
tion in wages or in the general purchasing and con- 
suming power in the country.” That attitude was a 
praiseworthy one to take, but now that it has not 
worked out in the way contemplated—now that 
neither the company nor the operatives are making 
any money, would it not be better to take the matter 
up in a friendly spirit with the workers and see if 
agreement cannot be reached on some other policy 
offering greater chances of success. Obviously nei- 
ther the company nor the workers have anything to 
gain by prolonging the existing situation. 


Mercantile insolvencies in the United States dur- 
ing August were somewhat reduced in number as 
compared with the earlier months this year, which 
is quite usual, but the indebtedness involved is in 
excess of the preceding months, with the single ex- 
ception of March, because of a few large defaults, 
chiefly reported by the manufacturing class—the 
larger amount of liabilities in March was also due to 
the same cause. Our comments are based on the 
insolvency returns compiled from the records of 
k. G. Dun & Co., which relate only to commercial 
concerns, banking defaults being tabulated sep- 
arately. The business failures last month numbered 
1,520 and the indebtedness was $55,153,981. These 
figures contrast with 1,615 defaults in July for $36,- 
813,238 and with 1,319 in August 1923, when the 
liabilities amounted to $34,334,722. As in August, 
the record for each month this year since January 
shows an increase in the number of defaults over the 
corresponding months of 1923. Liabilities were 
heavy in both years, but show an increase this year 
over last. For eight months of the current year to 
and including August, there were 15,910 mercantile 
defaults with indebtedness of $396,428,178, whereas 
for the same time in 1923 the number was 12,274, and 
the amount $329,479,978. 
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Insolvencies last month were divided as follows 
Manufacturing failures, 414, with an indebtedness 
of $29,924,175; trading failures 1,024 owing $16,360,- 
776, and agents 82, with liabilities amounting to 
$8,869,030. The corresponding figures for August 


ay were manufacturing 385, with liabilities of $15,- 
913; trading 888, owing $13, 124,649, and agents 


my fee $5,222,160. T he manufacturing defaults dur- 
ing August this year comprised 27.2% of the total 
number, but the liabilities were 54.5% of the aggre- 
gate of indebtedness involved in the total of the 
August mercantile defaults. For August 1923 the 
corresponding ratios were respectively 29.2% and 
46.6%. On the other hand, the trading failures in 
August this year comprised 64.1% of the total num- 
ber of defaults that occurred in that month, while 
the trading indebtedness was 29.7% of the total in- 
debtedness. A year ago, in August 1923, the ratio 
of trading defaults to the total number of all de- 
faults that occurred in that month was 67.5%, and 
the trading indebtedness 38.2% of the total. The 
larger losses in the manufacturing class during Aug- 
ust this year are clearly reflected in these percent- 
ages. In spite of the larger number of manufactur- 
ing defaults in August this year than a year ago, a 
dcrease appears in the number of insolvencies among 
manufacturers of iron, of lumber, and also of hats. 
On the other hand, failures among manufacturers of 
clothing were more numerous in August this year 
than they were in August 1923, and there was a con- 
siderable increase in the amount of indebtedness 
reported by that class; likewise, defaults in drug 
and chemical lines show an increase in August 1924. 
In the trading class the increase in the number of 
defaults this year during August was mainly in the 
grocery and meat lines, also among hotels, clothing 
and furnishings, furniture and jewelry. A decrease 
is shown in the number of dry goods failures during 
August this year, but the liabilities are much larger 
than they were in August 1923. There is also a de- 
crease in the number of insolvencies reported this 
year during August among dealers in shoes and in 
hardware. 

As to the large manufacturing defaults during the 
month just closed, there were 33, reporting a total 
indebtedness of $22,490, 778, leaving to the remain- 
ing 381 manufacturing insolvencies in August this 
year only $7,433,397 of liabilities. The large manu- 
facturing defaults last month comprised about 8% 
in number of the total and more than 75% of the 
indebtedness for all manufacturing failures that oc- 
curred in that month. For August 1923 the large 


manufacturing insolvencies numbered 27, but the 
liabilities were only $10,095,652. There were 15 


large trading failures last month, with an aggregate 
of indebtedness of $5,698,912, these figures contrast- 
ing with 23 large trading defaults in August 1923 
owing $4,349,478. The total number of large insol- 
vencies last month, embracing all classes, was 53, re- 
porting an aggregate of indebtedness of $86,064.690. 
the number being only 3.5% of all mercantile de- 
faults that occurred during that period, whereas 
they represented 65.4% of the total indebtedness. 


All told, the European situation appears to be 
more encouraging than at any time since the armis- 
tice. The Dawes plan has been officially proclaimed 
as being in effect as of noon Sept.1. Owen D. Young 
has consented to act temporarily as Agent-General 
for Reparations Payments. He will be succeeded 





CHRONICLE 








flac 119. 


permane antly by Seymour Parker Gilbert Jr.. “AL 
ready the German Government has paid 20,000,000 
gold marks on account of its reparations obligations. 
Committees have been appointed by the Reparations 
Commission to carry out the plan. The fifth Assem- 
bly of the League of Nations began its sessions in 
Geneva on Sept. 1. The United States did not send 
a representative. On Thursday Prime Minister Mac- 
Donald of Great Britain made an address before the 
Assembly, setting forth the position of his Govern- 
ment, and in which he asserted that only arbitration 
will assure peace to Europe. He urged the admis- 
sion of Germany into the League of Nations. Pre- 
mier Herriot, in his address yesterday, declared that 
“right and might must run the world.” 

A brief summary of the action of the German 
Reichstag on Aug. 29 with respect to the London 
agreement for putting the Dawes plan into effect 
was given in our issue of Aug. 30. In describing 
more in detail the scene when the final vote was 
taken, the Berlin correspondent of the New York 
“Times” said that, “swept by uproarious excitement, 
which turned it for the moment into a madhouse, the 
Reichstag to-day gave the German Government more 
than the necessary two-thirds majority for the Rail- 
road bill, thus automatically sanctioning the Lon- 
don agreement and the Dawes report. The vote was 
514 for the bill and 127 against it. Thus the Reich- 
stag was saved from being dissolved and Germany 
from a new election.” He suggested also that “the 
vote proved that the Nationalists, despite ali the 
fiery speeches and wild threats of their leaders, 
dared not stick to their guns when it came to a show- 


down. More than 50 of them voted for acceptance 
cf the Railroad bill following votes on the other 


easures necessary for execution of the Dawes re- 
port—the Bank and Industrial Debentures bill—on 
each of which the Government got the required sim- 
ple majority.” Continuing his account, the “Times” 
correspondent said: “When the time came for an- 
nouncement of the result of the vote on the Railroad 
bill a sudden hush settled over the big Reichstag 
Chamber. As President Wallraf rose from his seat 
there was dead silence. Nearly every member occu- 
pied his seat and the Government bench and the plat- 
form where the Government officials were clustered 
around the President’s desk. The galleries were 
packed with breathlessly excited diplomats and jour- 
nalists and hundreds of visitors who had moved 
heaven and earth to get entrance tickets for this 
momentous session.” He said that when President 
Wallraf started to announce the result of the voting 
on the Railroad bill “tumultuous cheers and groans 
broke forth.” He added that “the tumult spread 
throughout the Chamber. In vain President Wall- 
raf pounded on the table. In vain he rang his bell 
for order. The uproar only grew wilder. Commu- 
nists danced and shrieked. Nationalist and Volk- 
ische members turned angrily toward the diplomatic 
bex where, among others, were French Ambassador 
de Margerie and his wife and Warren Delano Rob- 
bins, American Charge d’Affaires, and his wife, and 
shook their fists furiously because of signs of joy 
given by some of those in the box. Finally President 
Wallraf restored something like order. Angrily he 
announced: ‘If this unseemly uproar continues I 
shall order the galleries cleared.’ Then with excite- 
ment still buzzing loudly on every hand he finished 
reading the result of the vital vote. With that mem- 
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bers began to pour from their seats and visitors 


trooped forth from galleries to gather in eager’ 


groups along Reichstag corridors where the hum of 
excited talk arose. Inside other business was being 
ivcansacted, but nobody cared. The Railroad bill 
hud been passed. The Nationalists had backed down. 
These two definite facts had emerged finally after a 
week of nerve-racking doubts. Germany’s Reichstag 
crisis was past. That was all anybody wanted to 
know.” 


According to an Associated Press dispatch from 
Paris dated Aug. 29, “the news of the Reichstag’s 
action was received by the Foreign Office by tele- 
phone from Berlin within a few minutes after the 
vote had been taken and it was quickly distributed 
throughout all the bureaus of the Foreign Office and 
in the various Ministries, causing considerable re- 
lief, as the German action was regarded as opening 
up a new economic and political era for France and 
Iurope.” Shortly thereafter the French Foreign 
Office issued the following statement: “The French 
Government has learned with great satisfaction that 
the Reichstag has voted by a two-thirds majority the 
laws necessary to put into operation the Dawes- 
Young plan. This is the first consequence of the 
London Conference and it permits hope for other re- 
sults in the future such as the United States and 
I'rance desire.” In a London cable message the 
same day it was stated that “here in England the 
event is hailed as all the greater victory because it 
lias been obtained without any lessening in the 
friendship between Great Britain and France. On 
all sides it is admitted that the Entente has been 
strengthened rather than weakened by the London 
Conference, and that since the immediate prospects 
are that Premier Herriot and Prime Minister Mac- 
Donald are likely to remain at the helms of their 
Government, the friendship between the two coun- 
tries will be further consolidated.” The correspond- 
ent observed, however, that “in official circles here, 
although the outcome of the London Conference af- 
fords extreme satisfaction, there is no disposition to 
regard it as bringing about a millennium. It is held 
here that many difficulties still are to be surmounted 
before Europe’s pathway to rehabilitation is com- 
pletedly smoothed over.” On Aug. 29 “the Reparations 
Commission announced officially the appointment of 
Owen D. Young to the post of Agent-General for 
Reparations Payments.” In all the Paris dispatches 
it was stated that “it is known, however, that Mr. 
Young will serve in this capacity only long enough 
to organize the work, when he will turn it over to 
another American whose name has not yet been 
divulged.” In a Washington dispatch to the New 
York “Herald Tribune” dated Aug. 29, it was said 
that “President Coolidge is much pleased over the 
action of Germany to-day in accepting the Dawes 
reparations plan agreement. He hails it as a har- 
binger of improved business, industrial, financial 
and commercial conditions both here and abroad.” 


In London, a week ago to-day, “the pact drawn up 
at the recent International Conference outlining 
ways and means of putting the Dawes reparations 
program into effect was signed by representatives of 
the various nations early in the afternoon.” The 
Associated Press representative in the British cap- 
ital noted that “Premier MacDonald being in Scot- 
land, the Assistant Under Secretary for Foreign Af- 


fairs, Sir Eyre Crowe, signed for the British. The 
Ambassadors, Ministers, or Charge d’Affaires acted 
for the other countries, while Ambassador Kellogg 
looked on for the United States.” He added that 
“the informal character of the signing formalities 
was indicated by the fact that some of the plenipo- 
tentiaries of the minor Powers attached their signa- 
tures last night to enable them to leave London early 
this morning.” While pointing out that the signing 
by the British “is not absolutely tantamount to rati- 
fication by the British, nevertheless it carries the 
Dawes plan a deal further toward actual operation. 
Premier MacDonald has promised to lay the pact be- 
fore Commons when it reassembles, but the general 
opinion is that there is not the slightest chance of a 
majority being registered against it.” In a more 
complete dispatch in the New York “Times” the next 
day it was noted that “the gathering was held in the 
Foreign Office” and it was explained that “four 
documents were signed, Germany, however, being 
called to attest only the first two.” The “Times” 
correspondent likewise gave the following synopsis 
of the four documents: “The first document con- 
tuins the second annex of the Protocol of London 
and lays down a plan of arbitration concerning dif- 
ferent interpretations of the Dawes report. It also 
binds the German Government to recognize the right 
of the Transfer Committee to use its funds in pay- 
ment for deliveries in kind and sets up an arbitral 
commission to consider any question that may arise 
concerning these. The second document contains 
the third annex of the Protocol of London. This 
deals with the execution of the Dawes report, fixes 
dates at which it should be placed in operation and 
defines the preliminary steps. The third document, 
embodying Annex 4 of the London Protocol, was not 
signed by Herr Sthamer, as the representative of 
Germany, as it deals only with the Reparations Com- 
mission. It requires the Reparations Commission to 
appoint an unofficial American as one of its mem- 
bers whenever it considers the Dawes report and 
lays down that an American citizen must be Presi- 
dent of the Arbitral Commission which is to decide 
any disputed assertion that Germany has been in 
willful default of her obligations under the Dawes 
plan. The fourth document, which was signed only 
by the representatives of Belgium, France, Great 
Britain, Italy, Japan and the Serb-Croat-Slovene 
State, being the Governments represented on the 
Reparations Commission, covers the same ground as 
the third document. The London representative of 
the Associated Press said that the signing took place 
at 12.40 p.m. He added that “they [the Government 
representatives] signed in the alphabetical order of 
their countries, except that the British self-govern- 
ing Dominions which have approved the compact 
signed immediately after Sir Eyre Crowe had af- 
fixed his name on behalf of Great Britain.” 


In Paris, last Saturday, announcement was made 
of the appointment by the Reparations Commission 
of the most important officials for putting the Dawes 
plan into effect. In addition to Owen D. Young, 
whose title is Agent-General for Reparations 


Payments, it as stated by the New York 
“Times” representative that “the very impor- 


tant post of Commissioner of Railroads, which 
official will direct the board operating the 


terman railroads, goes to Georges Leverve, the 





eminent engineer, who was the French member of 
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the commission which drafted the railroad plan for 
the Dawes committee. In case of insufficient earn- 
ings by the railroads M. Leverve will be empowered 
to take over the system and run it as dictator.” He 
added that “tg a Belgian goes the post of trustee of 
the billions of marks of railroad securities to be is- 
sued by Germany as part of the Dawes plan. For- 
mer Premier Leon Delacroix, for the last two years 
a member of the Reparations Commission, will fill 
this post. As trustee of the 5,000,000,000 marks of 
industrial securities, Signor Nogara, an Italian en- 
gineer, has been named. The Commissioner of the 
pledged revenues of the Reich will be Andrew Mac- 
I’eydean, Secretary of the Reparations Commission, 
who is a Scotchman.” The correspondent explained 
that “the Reparations Commission did not announce 
to-day the name of the Commissioner-General of the 
new German bank of issue, the reason being, it is 
understood, that Sir Robert Kunders Ely has not 
definitely decided if he can take the position. and 
also because technically he must be named by the 
board of the bank, which is to consist of seven for- 
eigners and seven Germans, and which is not yet con- 
stituted. In any case, this official will be an Eng- 
lishman.” It was made known in Paris at the same 
time that Gates W. McGarrah, Chairman of the Me- 
chanics & Metals National Bank of New York, will 
be the American member of the Bank Board and 
upon him will fall the duty of naming an American 
member of the Transfer Committee, which will be 
headed by Mr. Young, in addition to the ordinary 
number from the United States.” It became known 
here on Sunday that Mr. McGarrah had accepted. 
Dr. Hjalmar Schacht, President of the German 
Reichsbank, in an interview in “Tribuna,” a news- 
paper in Rome, was quoted as saying that the Dawes 
plan is “an intelligent solution of the complex eco- 
nomic problems of reparations, in that it proceeds 
in a positive sense.” 


Through an Associated Press dispatch from Paris 
dated Aug. 31 announcement was made in this 
country that “Owen D. Young of New York, Agent- 
General for Reparations Payments, has informed the 
German Treasury that his office will be prepared 
on Tuesday to receive the first 20,000,000 gold marks 
as called for under the London agreement. Mr. 
Young’s office will be opened in Berlin to-morrow, 
although he himself will not leave Paris until Wed- 
nesday.” The further information was conveyed 
that “the 20,000,000 gold marks will be the first pay- 
ment on the 83,000,000 gold marks which will be 
placed at Mr. Young’s disposal during September by 
the German and Allied Governments. The French, 
Belgian and Italian Governments, beginning to- 
morrow, will turn over to the Agent-General the 
proceeds from their administration of the Ruhr. 
These sums probably will amount during September 
to from 35,000,000 to 50,000,000 gold marks. Ger- 
many will pay in September another sum of 20,000,- 
000 gold marks, and if at the end of the transitional 
period of five weeks the entire 83,000,000 marks have 
not been made up Germany will supply the balance.” 

Alanson B. Houghton, United States Ambassador 
to Germany, who returned to the United States a 
week ago last Sunday to complete his vacation, was 
quoted as saying that “Germany has willingly and 
definitely accepted the Dawes plan and will carry 
it through in good faith.” He also was reported to 
have declared that “I think that the $200,000,000 





loan that is required to put the Dawes plan into 
effect is better secured than any other international 
loan ever offered. It has the entire wealth of the 
entire Reich behind it. Any one of the German 
States could itself easily carry such a loan. In fact, 
there are several cities that, once Germany is on its 
feet again, could easily carry this loan themselves.” 
Continuing, he asserted, according to the New York 
“Times,” that “the great need of Germany now is 
active capital. That will have to be furnished her. 
1 personally believe no country in the world offers a 
safer field of investment or a more profitable one. 
It seems to me that the end of the road has been 
reached, and Europe now enters upon a new era.” 
Ju an Associated dispatch from Berlin dated Aug. 31 
Dr. Edward Stinnes, “chief administrative heir of 
the late Hugo Stinnes, Germany’s great industrial- 
ist,” was quoted as saying that “Germany’s ability 
tc carry out the Dawes reparations plan will depend 
measurably on the extent to which American capital 
is invested and placed at the disposal of German eco- 
nomic organisms.” He was said to have declared 
also that “lack of capital now was responsible for 
restricting German industry to less than 50% of 
its normal capacity. Another essential to Ger- 
many’s ability to fulfill the reparations plan for- 
mally ratified in the London agreement obviously 
suggested Germany’s ability to compete freely in 
the world markets, as any export barriers thrown in 
her path would relatively affect her capacity to make 
payments in gold and deliveries in kind.” The cor- 
respondent said that “Dr. Stinnes estimated the 
vield from Germany’s exports must furnish her food 
for 20,000,000 workers and enable her to pay inter- 
est and amortization on foreign loans and credits.” 

The Reparations Commission officially proclaimed 
the Dawes plan to be in effect from noon on Monday, 
Sept. 1. The New York “Times” representative in 
Paris, where the announcement was made, explained 
that “from to-day [Sept. 1] the periods commence 
which are fixed for economic evacuation of the Ruhr 
and Rhineland. By Dec. 5 the Reparations Commis- 
sion must attest that re-establishment of the eco- 
nomic and fiscal unity of the Ruhr and Rhineland 
has been accomplished. Immediately thereafter the 
railroads will be transferred to the newly formed 
international company.” He added that “meanwhile 
General Degoutte is taking the necessary measures 
to evacuate the Dortmund-Hoerde zone by Dec. 5, as 
well as the other districts occupied after Jan. 11 last 
year.” 

It became known on Tuesday, Sept. 2, through a 
Berlin dispatch, that “Leon Frazier, English ad- 
vance agent of the American general reparations 
representative, Owen D. Young, has established 
headquarters at the Adlon preparatory to settling 
down in permanent offices. Young is due here on 
Thursday. He will have from 50 to 100 assistants, 
clerks and other personnel members.” The dispatch 
also stated that “Mr. Frazier has already tendered 
the German Finance Minister a formal receipt for 
the 20,000,000 gold marks paid into the General 
Agent’s account at the Reichsbank as the first ad- 
vance on the foreign loan of 800,000,000 gold marks 
te be given Germany under the Dawes plan for per- 
manent stabilization of her currency through the 
bank of gold issue soon to be organized.” It was 
said also that “as soon as the loan is floated—prob- 
ably within six weeks—these 20,000,000 marks will 
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be repaid to the German treasury.” 
came an Associated Press dispatch the same day 
Stating that “Owen D. Young, Agent-General ad 
interim for Reparations Payments, officially in- 
formed the Reparations Commission to-day that the 
German Government had paid into the Reichsbank 
ii Berlin for the account of the Agent-General 20,- 
000,000 gold marks as provided in the schedule of 
payments elaborated at the London Conference un- 
der the terms of the Dawes report.” It was added 
that “this was the first business transacted between 
Mr. Young’s office, opened in Berlin yesterday, and 
the Government of the Reich.” The Chicago “Trib- 
une” correspondent in Paris cabled on Sept. 2 also 
that “the Reparations Commission is informed that 
the $200,000,000 loan for Germany provided by the 
Dawes plan will be offered simultaneously in New 
York, London, Amsterdam, Berlin, Zurich and Ma- 
drid on Oct. 15.” He added that “America’s share 
ix $100,000,000, KXngland’s share is $80,000,000, 
Switzerland’s, Holland’s and Spain’s—with prob- 
ably small amounts in Germany—%20,000,000. The 
interest is said to have been fixed at 8%.” 


Word came from Paris on Sept. 5 that “Seymour 
Parker Gilbert Jr., former American Under-Secre- 
tary of the Treasury, has accepted the post of Agent- 
General for Reparations under the Dawes plan.” It 
was added that “the Reparations Commission met 
this afternoon and confirmed the appointment of 
Mr. Gilbert. He is expected in Paris about the mid- 
dle of the month.” The Paris representative of the 
Associated Press stated that “Mr. Gilbert has ac- 
cepted the post without any agreement regarding 
salary. This subject has not yet been formally men- 
tioned in the Commission, but it is probable he will 
have a salary equivalent to $7,000 a year, with rather 
generous additions for the expenses of his work, 
which probably will require him to spend three 
months out of four in Berlin.” 

In an interview in Washington on Thursday Sec- 
retary of the Treasury Mellon was quoted as saying 
that “Europe was on the eve of great prosperity and 
a full after-war economic adjustment, which would 
be reflected in the business and economic life of the 
United Statse. The Secretary ascribes this condi- 
tion to the settlement of political and economic af- 
fairs, which is sure to follow the working out of the 
Dawes plan.” According to “The Sun” representa- 
tive in Washington, “business in Germany is already 
opening up and Secretary Mellon believes that the 
trade credits which will be established by Germany 
in the United States will far outweigh and exceed 
any private loan which may be made. He was in- 
formed that Germany is conducting extensive nego- 
tiations for the purchase of raw materials in the 
United States. The $200,000,000 loan to Germany, 
half of which is to be subscribed in the United States, 
will be a first lien on the industrial resources of Ger- 
many, and is therefore regarded as amply safe- 
guarded. He believes the loan will be successful.” 

Apparently the evacuation of the Ruhr is going 
forward as rapidly as could have been expected. 
The Brussels representative of the Associated Press 
cabled on Sept. 4 that “the Belgian military evacua- 
tion of the Ruhr began to-night with the withdrawal 
of a battalion of the 16th Artillery, which will re- 
join the garrison at Tillemont. Other units will be 
taken out from time to time. Orders for the move- 
ment of special branches, such as the heavy artillery. 


From Paris | 





tanks and aviation, have already been issued. The 
retirement of these arms will constitute the first 
stage of the evacuation. The second stage will be 
the removal of the infantry, which will be brought 
back by the entire regiments, instead of by bat- 
talions. France’s army of occupation in the Ruhr at 
present comprises 22,000 men, according to trust- 
worthy authority. The army originally numbered 
45,000. One of the principal obstacles in the way of 
rapid evacuation of the Franco-Belgian occupied 
territory is the difficulty of moving quickly the fam- 
ilies of non-commissioned officers and railway work- 
ers. 


The fifth annual Assembly of the League of Na- 
tions began its sessions in Geneva on Sept. 1. A 
special representative of the New York “Times” at 
that centre cabled the evening before that “all the 
principal nations of the world, except Russia, the 
United States and Germany, have sent their dele- 
gates here for the opening to-morrow morning of the 
fifth annual Assembly of the League of Nations.” 
He declared also that “Geneva is packed as never 
before in its history. Every hotel is filled to the 
roof and mere sleeping room is at a premium. It is 
estimated that between 15,000 and 20,000 people 
have poured into the city in the last two days, indi- 
cating plainly increased popular interest in the 
League. Two hundred and fifty-two American ap- 
plications have been made for Assembly cards and 
4+ have been alloted to citizens of the United States.” 
He stated that “the big issues before this year’s As- 
sembly of 54 nations will be security and disarma- 
ment, for the League leaders have judged that the 
two questions are essentially related.” Outlining 
the situation as he understood it, the “Times” rep- 
resentative said: “On the eve of the meeting one 
finds few to predict the course the negotiations will 
take. The unknown quantity is the attitude of Pre- 
mier MacDonald. Having rejected the project for a 
treaty of mutual guarantees, drafted by the League 
Disarmament Commission, Mr. MacDonald is ex- 
pected by the other nations to bring forward posi- 
tive suggestions, since it is not believed that so 
ardent an advocate of the League would take a 
merely negative attitude on so important an issue. 
The Irench, who approve the mutual guarantee 
treaty, hold that it is useless to discuss the reduction 
of European armaments on any scale until European 
nations have received some guarantee of protection 
against aggression. The military chiefs of France 
believe that ordinary military treaties are the best 
protection, but, failing these, French statesmen are 
waiting to hear what Mr. MacDonald has to offer.” 
The Associated Press representative in Geneva ¢a- 
bled that “not since the peace conference of Ver- 
sailles have the people of the world shown such in- 
terest in an international gathering as in the fifth 
Assembly of the League of Nations, which will open 
here to-morrow to take up the world problems and 
the question how best to avert future world wars. 
The vastness of this intorest is made evident by mes- 
sages which arriving delegates and simple citizens 
are bringing to Geneva from scores of lands, includ- 
ing the United States. These messages are to the 
effect that the people everywhere want something 
real achieved.” He further declared that, “con- 
cretely, the whole problem of security and limitation 
of armaments comes before the Assembly because 
of the existence of a draft treaty of mutual assist- 
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ance among the nations, which was submitted last 
year to all Governments, including that of the United 
States, to determine their views. The great major- 
ity of the Governments have replied, and the As- 
sembly now must decide to revamp the proposed 
treaty or prepare an entirely new project.” 


It became known at the outset that the United 
States would not send a representative to partici- 
pate in the proceedings at the Geneva gathering. 
The New York “Times” representative cabled Mon- 
day evening that, “simultaneously with the opening 
to-day of the fifth Assembly of the League of Na- 
tions came the announcement that the League Secre- 
tariat had received a refusal from Secretary Hughes 
to accept the invitation to send an American dele- 
gate to participate in the work of the Third Commit- 
tee of the Assembly in discussing the draft, prepared 
by the temporary mixed commission of the League, 
for a treaty controlling traffic in arms.” The 
“Times” representative explained also that “Ameri- 
cans participated in the work of the temporary com- 
mission, but Mr. Hughes takes the view that all 
America’s ideas on the subject were there expressed 
and that, therefore, no good would come of Ameri- 
can representation on the third committee. It was 
the feeling of the League Council that if America 
sent a delegate the League would be enabled to know 
if any changes asked by League members in the com- 
mittee would receive approval in Washington. The 
reply of Mr. Hughes says that if the Assembly de- 
cides to call a conference to consider the plan 
adopted by the League, representatives of the United 
States will attend it.” 

Paul Hymans, Foreign Minister of Belgium, 
served as temporary Chairman. According to the 
New York “Times” correspondent, he “declared 
that the whole world was looking to the League to 
do something about disarmament this year, and ad- 
vanced the argument that nations must receive ma- 
terial assurances of security before they could be 
asked to disarm.” He also stated that ‘ex-President 
Motta of Switzerland, who was elected President of 
the Assembly this afternoon, devoted his inaugural 
address to a plea for compulsory arbitration of all 
international disputes.” The “Times” representa- 
tive observed that “it is interesting to note that the 
first two speeches on disarmament reflect the two 
opposing ideas to be presented at Geneva by the 
French and English. M. Hymans to-day upheld the 
French view that security means military guaran- 
tees against aggression, after receiving which na- 
tions could disarm, whereas the English, or rather 
the MacDonald view, on which Dr. Motta touched, 
is that a spirit of international good-will should be 
established by arbitration arrangements which will 
give the best security, and that, the security problem 
being thus solved, nations may proceed to reduce or 
de away with their armies.” 


In giving some of the details of the opening ses- 
sion, the Geneva representative of the Associated 
Press said: “The fifth Assembly of the League of 
Nations was opened by the temporary Chairman, M. 
Hymans of Belgium, at 11.15 this morning before an 
audience which filled every available bit of space in 
the Hall of the Reformation. Women predominated 
in the public galleries. The American visitors sat 
together in the second row of the first balcony 
fronting upon the speaker’s rostrum. Ex-Justice 








John H. Clarke of the United States Supreme Court; 
George W. Wickersham, former Attorney-General, 
and Representative Theodore E. Burton were among 
those present. The Americans sat just behind a 
Japanese group which included Mme. Adachi, wife 
of the second Japanese delegate.” 

In his account of the proceedings of the Assembly 
on Tuesday the Associated Press representative said : 
“President Motta opened the second day of the 
League of Nations Assembly to-day at the stroke of 
noon by announcing the formation of the six com- 
missions of the Assembly. These are: First, on 
legal and constitutional questions; second, on tech- 
nical organization; third, on reduction of arma- 
nents; fourth, on budgetary and financial ques- 
tions; fifth, on social and general questions; sixth, 
on political questions. Foreign Minister Duca of 
Rumania was chosen President of the most impor- 
tant commission—that which will discuss all prob- 
Jems relating to the reduction of armaments, includ- 
ing the pact for mutual assistance.” Prime Minis- 
ter MacDonald of Great Britain left London for 
Geneva the same day and arrived there the next 
morning. Premier Herriot reached Geneva Tues- 
day evening. It was reported in Geneva then that 
they both would address the Assembly on Thursday 
and leave Geneva to-day. Premier Herriot did not 
iake his address until yesterday. 





The New York “Times” correspondent -at -the 
League Assembly cabled Wednesday evening that, 
“in a talk before several hundred newspaper men 
here to-night Premier MacDonald declared it to be 
luis view that any international conference on dis- 
armament, such as that proposed by President Cool- 
idge, should be held in Europe, and not in Washing- 
ton.” He added that “the British argument against 
acceptance of the American suggestion, it appears, 
will be based on the assumption that the negotiation 
of any disarmament agreement will be long and dif- 
ficult, and that it should be conducted largely by 
the heads of Governments. It will be pointed out 
that it would be a physical impossibility for Euro- 
pean Premiers to pass long months in Washington, 
whereas its interest in disarmament being more aca- 
demic than Europe’s America could send delegates 
who were not charged with the most important Gov- 
ernmental functions. It will probably be suggested 
that if the Washington Government is averse to tak- 
ing part in a disarmament conference under League 
auspices a separate conference can be arranged 
which will be able to make use of the League’s fa- 
cilities and at the same time allow Washington to 
avoid the appearance of getting too close to the 
League.” 

Apparently Prime Minister MacDonald’s address 
before the Assembly on Thursday was largely an 
elaboration of his interview of the day before. The 
Associated Press correspondent said that he “told 
the Assembly of the League of Nations to-day that 
Great Britain saw the only hope of future peace in 
the extension of the policy of arbitration and the 
development of the League.” Continuing the corre- 
spondent said: “The British statesman warned the 
world against regarding national security merely as 
a military problem based on the predominance of 
force, and he urged the convocation of a disarma- 
ment conference in Europe attended by representa- 
tives of all countries, including the United States 
and Germany. Premier MacDonald paid a great 
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compliment to what America had done to help Eu- 
repe and he voiced the opinion that some day Amer- 
ica would enter the League, not because she had been 
appealed to or subjected to pressure, but because 
Europe had been wise enough to make peaceful ef- 
forts successful, thereby causing America’s ‘own 
heart’ to incline her to the step. The British Pre- 
mier expressed the hope that Soviet Russia was now 
changing in a fashion which would permit her to co- 
operate with the European system, thus completing 
the authority and influence of the League. Mr. Mac- 
Donald placed great emphasis on the extreme diffi- 
culty of defining the terms, security and aggression, 
declaring: ‘Everybody knows that assigning the 
responsibility for aggression is the last thing done 
and it is always done by historians who write 50 
years after the aggression has been made, and never 
by politicians who live through the beginnings of the 
war.’ The Prime Minister’s statement that the world 
was going through a transition period, the burden of 
which was felt by Premier Herriot and himself, 
was one of the most striking features of his oration. 
They had changed the workings of the old system, 
avd the responsibilities thrown upon them were tre- 
mendous, Mr. MacDonald said, adding: ‘Sometimes 
ve felt they were too heavy for us.’ Pleading for ar- 
bitration, he scourged military pacts as the ‘false 
whitesepulchre ’ of security. He wanted arbitration, 
he said, because the essential condition to security 
and peace was justice, and justice must be allowed 
to speak before passion.” The Prime Minister was 
quoted also as saying with respect to Germany be- 
ing permitted to join the League of Nations, “we 
cannot sit endlessly with a vacant chair in our midst. 
The London Conference created a new relationship 
between the rest of Europe and Germany. She 
should have her seat here.” According to the corre- 
spondent also, “he asked for action along this line 
at the present session of the Assembly.” 

According to a special Geneva dispatch to the New 
York “Times” yesterday morning, “the reception ac- 
corded Premier MacDonald’s speech was varied. 
Many regarded it as gospel, while spokesmen for 
France and her allies regarded it as offering an in- 
sufficient solution for the problem of security. For- 
eign Minister Skrzynoski of Poland, in a speech in 
the Assembly this afternoon, remarked that each 
time Poland had trusted to the justice of the nations 
she had been sliced up. If a real rule of justice were 
established Poland would be glad to disarm, but 
under present conditions he said it would be useless 
to ask her to disband her army until given some 
promise of protection against Red Russia.” It was 
added that “the French feel that Mr. MacDonald 
has got the cart before the horse; that the World 
Court cannot trust blindly in a regime of interna- 
tional justice, but should inaugurate a transitory 
regime of mutual protection until the rule of jus- 
tice becomes universally accepted.” 


In an Associated Press dispatch from Geneva last 
evening it was stated that, “in an address to the 
Assembly of the League of Nations, which was in- 
terrupted frequently with long hand-clapping by the 
delegates and the public, M. Herriot declared France 
would follow in both letter and spirit the covenant 
of the League and approved in principle any plan 
labeling as an aggressor any country which refuses 
arbitration.” The correspondent added that “espe- 
cially remarked by the delegates was the French 





Premier’s reference to the attitude of the United 
States towards the League.” The correspondent 
said that “concerning Germany, he declared that, 
when the nations fought Germany, they were fight- 
ing against the destructive spirit of militarism, ‘that 
spirit which was expressed publicly by the German 
Parliament and which is the very antithesis of the 
principles for which we are working here.’” Con- 
tinuing, the Premier asserted that “France hates the 
spirit of militarism and emphasized France’s joy 
over the fact that Germany had entered into direct 
relations with her. Freely accepting the plan 
whereby she would be able to fulfill her obligations.” 
According to the dispatch, “the applause was re- 
newed when M. Herriot continued that Germany, if 
she desired admittance to the League, should have 
the same treatment as other nations seeking admis- 
sion. France adhered to the League covenant, but 
wanted to make it a living covenant.” Continuing, 
the Associated Press representative said: “He de- 
clared France had no illusion that security could be 
had by means of force alone. He agreed with Prime 
Minister MacDonald that any hurriedly prepared 
disarmament conference would be dooms to failure, 
and he insisted that, when one was held, it should be 
intrusted to the League of Nations. Arbitration, 
security and disarmament were the three pillars of 
peace, the French Premier set forth. ‘France,’ he 
concluded, ‘holds out a fraternal hand to all your 
countries. It will give her joy, even among the sad- 
ness of her own ruins, if she can help that divine 
flower, peace, to bud.’ The applause that followed 
M. Herriot’s peroration lasted fully two minutes. It 
was joined in by Premier MacDonald.” 

No change has been noted in official discount 
rates at leading European centres, from 10% in Ber- 


lin; 7% in Norway and Denmark; 6% in Paris; 
544% in Belgium and Sweden; 5% in Holland and 


Madrid, and 4% in London and Switzerland. In 
London open market dise ounts were a shade firmer 


for short bills, namely 354@334%, against 39%. 
Three months’ bills finished at 313-16@374%, 


against 3 11-16@37%4% a week ago. Money on call 
advanced to 344%, the same as last week, but closed 
at 27%.%. In Paris the open market discount rate is 
now quoted at 5@514%, against 5%, and in Switzer- 
land 334%, compared with 374%, the previous quo- 
tation. 


A small addition to gold holdings amounting to 
£87,400 was shown by the Bank of England in its 
statement for the week ending Sept. 3. Continued 
expansion in note circulation, however, induced an- 
other decline in reserve of £266,000, to £22,426,000, 
as against £22,515,045 last year and £22,982,998 in 
1922. Note circulation now stands at £125,724,000, 
an increase for the week of £353,000, and comparing 
with £124,884,900 in the corresponding week of 1923 
and £122,879,715 a year earlier. The proportion of 
reserve to liabilities declined to 17.85%, from 18.50% 
a week ago, 1814% last year and 183g% in 1922. A 
heavy reduction in public deposits was recorded— 
£6,646,000, but “other” deposits increased £9,504,- 
600, while the bank’s temporary loans to the Govern- 
ment expanded £2,660,000 and loans on other securi- 
ties £578,000. Gold holdings aggregate £128,402,791, 
in comparison with £127,649,945 the preceding year 
and £127,412,713 the year before that. Loans amount 
to £78,081,000. Last year the total was £70,030,595 
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and in 1922 £76,789,603. The bank’s minimum dis- 
Clearings 


week were £753,- 





count rate remains at 4%, unchanged. 
through the London banks for the 
697,000, against £656,708,000 last week and £676,- 
491,000 a year ago. We append herewith compari- 
sons of the principal items of the Bank of England 
returns extending over a series of years: 


BANK OF |! CaLA ) if I J rEMEN' 
1924 1925 1922 1921 1920 
Sept. 3 ept. 5 ep. sept.7 Sept.8 
£ d £ £ £ 


125,724,000 124,884,900 122,879,715 126,432,535 125,908,565 
10,395,000 14,128,637 13,585,108 15,479,410 16,500,595 
114,896,000 110,015,567 111,450,436 140,730,389 116,988,625 
Governm't deposits. 43,658,000 49,845,601 43,447,645 74,046,744 59,628,129 
Other securities 78,081,000 70,030,395 76,789,603 79,827,413 76,340,750 
Reserve notes & coin 22,426,000 22,515,045 22,982,998 20,427,771 15,618,752 
Coin and bullion 128,402,791 127,649,945 127,412,713 128,410,306 123,077,317 
Proportion of reserve 

to liabilities. .--.- 18.37% 
Bank rate...-.- 4% 4% 3% 


Circulation 
Public deposits 
Other deposits 


13.08% 
54% 


11.70% 
7% 





According to the weekly statement of the Bank 
of France, an expansion of 364,666,000 francs oc- 
curred in note circulation during the week. Contrac- 
tions were registered in that item in each of the three 
previous weeks, but the expansion now reported 
brings the total outstanding up to 40,399,150,000 
francs. This contrasts with 37,998,782,085 frances 
last year at this time and with 36,959,101,395 francs 
in 1922. Just prior to the outbreak of war in 1914, 
the amount was only 6,683,184,785 frances. <A gain 
of 54,400 francs was shown for the week in the gold 
item. The Bank’s total gold holdings are thus 
brought up to 5,543,855,250 francs, comparing with 
5,538,102,675 franes at the corresponding date last 
year and with 5,532,002,065 francs the year before; 
of these amounts 1,864,320,900 francs were held 
abroad in 1924, 1,864,344,927 frances in 1923 and 
1,948,367,056 franes in 1922. During the week 
silver increased 108,000 frances, while bills discounted 
were augmented by 717,852,000 francs. On the other 
hand, advances fell off 8,388,000 francs, Treasury 
deposits were reduced 466,000 francs and general 
deposits were diminished by 76,482,000 frances. 
Comparisons of the various items in this week’s 
return with the statement of last week and corre- 
sponding dates in both 1923 and 1922 are as follows: 

BANK OF FRANCE’S COMPARATIVE STATEMENT. 





Changes - —_—_———-Siatus as of—— - += 
Sor Week Sept. 4 1924 Sept.6 1923. Sept. 71922. 

Gold Holdings Francs. Francs. Francs. Francs. 
In France. -.--.--- _Inc. 54,400 3,679,534,350 3,673,757,747 3,583,635,009 
Abroad - - . - Nochange 1,864,320,900 1,864,344,927 1,948,367,056 
a — * 54,400 5,543,855,250 5,538,102,675 5,532,002,065 
ees ae acon Inc. 108 ,000 300,775,000 294,540,000 285 ,990 ,628 
Bills discounted -Inc.717,852,000 5,123,896,000 2,199,085,158 1,816,174,524 
Advances - - ---- Dec. 8,388,000 2,695,276,000 2,138,770,062 2,168,873,834 


Note circulation 
Treasury deposits 
General deposits - - 


Inc .364,666,000 40,399,150,000 37,998,782,085 36,959,101 395 
23,279,400 
2,045,971,725 


Dec. 466 ,000 
Dec. 76,482,000 


15,680,000 
1,907,169 ,000 


35,900,285 
1 935,149,185 

The Imperial Bank of Germany in its statement, 
issued as of Aug. 23, announced another reduction 
in note circulation, this time of 42,526,129,000,000,- 
000,000 marks, thus bringing the total outstanding 
to 1,158,264,772,000,000,000,000 marks, which con- 
trasts with 273,706,572,000,000 marks a year ago 
and 214,784,000,000 marks in 1922. Other large re- 
ductions included 95,499,695,000,000,000,000 marks 
in holdings of bills of exchange and checks, 821,443,- 
000,000,000,000 marks in advances, 20,177,300,000,- 
000,000,000 marks in Rentenmark discounts and ad- 
vances, 26,644,361,000,000,000,000 marks in other 
assets and 45,096,233,000,000,000,000 marks in de- 
posits. Holdings of Rentenbank notes expanded 
46,281,507,000,000,000,000 marks, Rentenmark bills 
and checks 6,387,505,000,000,000,000 marks, invest- 
ments 75,341,000,000,000,000 marks, and liabilities 
resulting from discounted bills payable in Berlin, 





145,000,000,000,000,000,000 marks. Other liabili- 
ties were reduced 404,030,000,000,000,000 marks, 
while Rentenbank loans remain unchanged. Hold- 
ings of Treasury and loan association notes fell 
7,000,000,000,000,000 marks and notes of other banks 
48,000,000,000,000 marks. Gold holdings increased 
&.920,000 marks to 507,004,000 marks, of which 67,- 
603,000 marks are deposited abroad. 

A statement as of Aug. 30, which came to hand 
last evening, disclosed an increase in note circula- 
tion for that period of 262,672,475,000,000,000,000 
marks. This makes the total outstanding 1,420,937,- 
247,000,000,000,000 marks. Deposits decreased 262.,- 
203.442.000.000.000.000 marks. Other notable 
changes were a decrease of 152,786,287,000,000,000,- 
000 marks in holdings of Rentenbank notes, an in- 
crease of 99,711,218,000,000,000,000 marks in Renten- 
mark bills and checks. Gold holdings increased 
9.480,000 marks, to 516,484,000 marks, of which 77,- 
083,000 marks are deposited abroad. 


Heavy expansion in rediscounting operations was 
the feature of the Federal Reserve bank statement, 
issued late Thursday afternoon. The report for the 
System showed an increase in discounts of $39,300,- 
000 and expansion in open market purchases total- 
ing $20,300,000. Earning assets were heavily in- 
creased, viz. $60,200,000, while deposits gained $19,- 
000,000, and the amount of Federal Reserve notes in 
circulation increased $20,000,000. There was a loss 
in. gold holdings of no less than $34,000,000. At New 
York a loss in gold of $54,000,000 was reported. Re- 
discounting, however, showed the same general trend 
—liberal expansion. Discounts of all classes of 
paper increased $41,000,000 and bill buying in the 
open market was enlarged by $10,100,000. A large 
addition was likewise reported in earning assets, 
$41,200,000, but deposits rose only $2,700,000, while 
I’ederal Reserve notes in circulation remained prac- 
tically unchanged. Member bank reserve accounts 
again expanded, $19,400,000 for the banks as a group 
and $9,100,000 locally. As to the reserve ratios, the 
decrease in gold reserves, as well as expansion in 
deposit items, caused another reduction; this time of 
1.9%, to 80.4%, for the System as a whole, and of 
4.9%, to 77.1%, at New York. 


Last Saturday’s statement of New York Clearing 
House banks and trust companies recorded a further 
contraction in surplus reserve as well as continued 
additions to loans and deposits. The loan item in- 
creased $12,663,000. Net demand deposits rose 
$5,903,000, to $4,518,953,000, which is exclusive of 
$15,170,000 in Government deposits. Time deposits, 
however, shrank $6,135,000, to $532,568,000. Other 
minor changes included a decrease in cash in own 
vaults of members of the Federal Reserve Bank of 
$590,000, to $44,179,000, though this is not counted 
as reserve, and increases of $234,000 and $634,000 in 
the reserves of State banks and trust companies in 
own vaults and in other depositories, respectively. 
There was a decline of $7,696,000 in the reserves of 
member banks with the Reserve Bank, which in com- 
bination with the rise in deposits, served to bring 
down surplus to $3,550,910, a loss for the week of 
$7,203,930. The figures here given for surplus are 
based on 13% reServes for member banks of the Fed- 
eral Reserve System, but not including $44,179,000 
held by these member banks on Saturday last. 
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For the first time since early in July of this year 
call money was quoted above 2%. It touched 214% 
on Tuesday, with the resumption of business after 
the Labor Day holiday. On Wednesday renewals 
were arranged at the higher figure, but it dropped 
to 2% at the opening of business on Thursday. Be- 
fore the close the 214% quotation was restored. 


Renewals were arranged at 244% yesterday, but 
before the close the quotation was back to 2%. 


Quite naturally, this moderate advance after two 
months at the one figure was attributed chiefly to a 
larger agricultural demand, to greater activity in 
some lines of business in this country and to prepara- 
tion by our Government for large operations on Sept. 
15. While call loans may be moderately higher for 
a time, money market authorities are not predicting 
a big upturn in rates. There has been no real change 
in time money. According to European cable dis- 
patches, the German loan for $200,000,000 is likely 
to be brought out simultaneously in Europe and the 
United States on or about Oct. 15. Considerable at- 
tention was given to Secretary of the Treasury Mel- 
lon’s optimistic statements relative to affairs and 
the outlook in Europe in general and Germany in 
particular. Apparently he does not believe that the 
flotation of the American share will disturb either 
our investment or money market. The demand for 
funds with which to finance speculative operations 
in stocks this week can have been only moderate. 
There is an active movement of grain, but business 
generally has not increased especially. 





As to money rates in detail, call loans for the 
first time in a number of weeks diverged from the 
2% level and ranged between 2@3%. The stiffening 
was attributed to demands for funds incidental to 
crop-moving purposes, also to meet Government 
payments around Sept. 15, all of which necessitated 
considerable calling in of loans. Monday was a 
holiday, Labor Day. On Tuesday a high figure of 
3% was named, although renewals were negotiated 
at 2%, which was the low. A flat rate of 2% was 
quoted on Wednesday, this being the high, the low 
and the ruling figure, but on Thurdsay there was 
again an advance, to 244%, with 2% the low and 
the basis for renewals. Firmness prevailed Friday 
and call money renewed at 244%, the maximum, 
and 2% low. For fixed-date maturities increasing 
strength developed, so that toward the close of the 
week 234@3% was quoted, for sixty days against 
234%; ninety days, 3@34%, against 3%; four 
months, 3144@3'4%%, against 314%, and five and 
six months, 344%, against 3144@3'4%% at the he_close 
of last week. Bids are reported as about YY of 1% 
under these figures; consequently trading is still 
quiet, with no large individual loans recorded. 

Commercial paper was steady, although quota- 
tions remained unchanged, at 3@314% for four to 
six months’ names of choice character, and 34@ 
344% for names less well known. New England 
mill paper and the shorter choice names are still 
passing at 3%. The demand continues active, 
especially from out-of-town institutions. 

Banks’ and bankers’ acceptances remain at the 
levels previously current, though the undertone 
was slightly harder. A falling off in the inquiry 
was noted, coincident with the flurry in the call 
market. Throughout, the supply was larger than 
the demand, and the turnover for the week attained 
only moderate proportions. For call loans against 








bankers’ acceptances the posted rate of the American 
Acceptance Council has been advanced to 2%, from 
134% a week ago. The Acceptance Council makes 
the discount rate on prime bankers’ acceptances 
eligible for purchase by the Federal Reserve banks 
213% bid and 2% asked for bills running 30 days, 
244% bid and 244% asked for - days, 234% bid 


and 214% asked for 90 days, 2149 oid and 244% 
asked for bills running 120 aan. 54% bid and 


224% asked for bills running 150 Pj and 234% 
bid ia 214% asked for 180 days. Open market 
quotations were as follows: 

SPOT DELIVERY. 


90 Days. 60 Days. 30 Days 

Detene NS WRikcccndccnascsscesece 2% @2M 2% @2K 2% @2% 
FOR DELIVERY WITHIN THIRTY DAYS. 

ee ES CEE... . .nccuuseciicbentetesésebedessenssasonneel 2% bid 

eee CIE WEE, . cccécccdcnsccdbcsncetedeckstebectudtanonneen 2% bid 





There have been no changes this week in Federal 
Reserve Bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS IN EFFECT 




















SEPT. 5 1924. 
Paper Maturing— 
After 90); After 6 
Days, but| but 
Within 90 Days. Wtthin 6|Wtthin 9 
FEDERAL RESERVE Months .| Months, 
BANK. 
Com’ rctal\ Secur. by Agricul.*| Agricul. 
Agricul.| U. 8. |Bankers'| Trade and and 
&TAvest’k| Govt. Accep- | Accep- |Ltvestock|LAvestock 
Paper. | Obliga- | tances. | tances. | Paper. | Paper. 
n.6.8. tions. 
SD ain ah aigmmaae 3% 3% 3% 3% 3% 3% 
jj Saree: 3 3 3 3 3 3 
Philadelphia .......... 3% 3% 3% 3% 3% 3% 
CE 6 cccheeneans 3% 3% 3% 3% 3% 3% 
I tind acini 4 4 a 4 4 4 
IN sda cote ais see insite 4 4 4 4 4 4 
eS, 4 4 4 4 4 4 
kg Re 4 4 q 4 4 4 
Minneapolis..........- 4% 4% 44 434 4% 4% 
Kansas City........... 4 4 a 4 4 4 
Ahi ncn ineeneae 4 4 4 4 4 4 
San Francisco. _-......- 3% 3% 3% 3% 3% 3% 

















* Including bankers’ acceptances drawn for an agricultural purpose and secured 
by warehouse receipts, &c. 





Sterling exchange values displayed a tendency 
toward levels and the net result of the week’s opera- 
tions was a decline of 6 cents, which brought de- 
mand bills down to 4 43 13-16, as compared with the 
recent high of 4 57, touched Aug. 11. Trading prac- 
tically throughout was inactive and one-sided; that 
is, while offerings were freer, buyers were few. In 
the early part of the week the Labor Day celebration 
intervened and holiday conditions prevailed. With 
the resumption of business on Tuesday a small ac- 
cumulation of cotton and grain bills made its appear- 
ance and in the absence of support, either banking 
or speculative, prices sagged. An additional in- 
fluence, moreover, in depressing quotations was the 
fact that London sent materially lower cable rates. 
In the late dealings expectation of a “flood” of com- 
mercial offerings induced selling by speculative inter- 
ests, and the market, unable to withstand the pres- 
sure, sank to the lowest point of the week. 

While all this was to the accompaniment of en- 
couraging European news, it occasioned no surprise 
in financial circles, since it is quite genreally under- 
stood that the apparently final removal of all ob- 
stacles to prompt enactment of the provisions of the 
Dawes-Young Reparations Plan had been liberatly 
discounted by the sustained rise of the past two or 
three weeks and that fears of a break in prices at 
any time have acted as a deterrent to the taking on 
of new commitments. Buyers were few and even 
routine transactions were accomplished only at con- 
cessions. Bankers were disinclined to proffer any 
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opinion as to the extent and duration of the decline. 
Profit taking also figured in the recession and it was 
an open question as to how far this would go, and just 
what proportions the selling of sterling bills to cover 
commodity shipments would attain. There are 
some who insist that it will be appreciably less than 
in former years, while it seems reasonable to look for 
an extensive movement to invest American funds 
abroad in the event that the forthcoming German 
loan turns out a success. A Belgian loan has this 
week been successfully placed here and it is rumored 
that France is seeking financial aid in this market 
in the form of a large loan. 

Referring to the more detailed quotations, sterling 
exchange on Saturday last was easier and demand 
declined to 4 4854@4 49%, cable transfers to 4 487% 
@4 501% and sixty days to 4 4614@4 47%; trading 
was essentially of a pre-holiday character and almost 
at astandstill. Monday was a holiday (Labor Day). 
Irregularity developed on Tuesday on freer offerings 
of cotton and grain bills and the result was a re- 
cession to 4 48144@4 491% for demand, to 4 48%%@ 
4 493¢ for cable transfers and to 4 45°4@4 465% for 
sixty days. On Wednesday lower cables from Lon- 
don in combination with continued selling of com- 
mercial bills foreed demand down to 4 47@4 483%, 
cable transfers to 4 47144@4 48% and sixty days to 
4 4414@4 45%. Increased weakness developed on 
Thursday when speculative selling together with the 
expected influx of commercial bills brought about a 
further break of about 114c., to 445 9-16@4 46% 
for demand, 4 45 15-16@4 4634 for cable transfers 
and 4 43 1-16@4 44 for sixty days. Friday’s mar- 
ket was irregular with the trend still downward; as a 
result demand bills sold off to 4 43 13-16@4 46, cable 
transfers to 4 44 1-16@4 4614, and sixty days to 
4 41 5-16@4 431%. Closing quotations were 4 44 1-16 
@4 4614 for sixty days, 4 437% for demand and 
4 4414 for cable transfers. Commercial sight bills 
finished at 4395, sixty days at 4 3954, ninety 
days at 4 391%, documents for payment (sixty days) 
at 4397, and seven-day grain bills at 4434. 
Cotton and grain for payment closed at 4 4334. 

So far as could be learned no gold was either ex- 
ported or imported during the week. 





Continental exchange followed the lead of sterling 
and trading was intermittent and narrow in scope, 
with even the larger European currencies in neglect. 
Declines of varying degrees of severity took place, 
and French frances which continue the most active on 
the list, suffered a loss of about 22 points to 5.2214; 
Antwerp frances declined to 4.95, or 11 points off, 
while lire sold down to 4 35, a decline for the week of 
8 points. These movements, however, were regarded 
as sentimental and aroused no particular interest. 
Franes are believed to have discounted favorable 
reparations developments and it is reported that 
speculation is now ata minimum. Speculative selling 
is also somewhat in disfavor as a result of the heavy 
losses sustained earlier in the year. Large operators 
are said to be keenly interested in the current dis- 
cussions of the League of Nations assembly, since the 
questions of international disarmaments as well as 
French security are believed by them to have a very 
important bearing upon the foreign exchange situa- 
tion. Any agreement that might be arrived at for 
earlier ending of the Ruhr occupation would mean a 
corresponding reduction in military expenditures, 
which have had so large a share in French budget 





deficits the last few years. Aside from actually 
necessitous transactions, it seems that dealers are 
still marking time and awaiting the next move in 
the great political game of the European nations. 
German exchange was not influenced by recent 
happenings. Payment by Germany of the first in- 
installment of 20,000,000 gold marks under the 
Dawes plan, while creating a favorable impression, 
failed to exercise any effect whatever on actual 
market values. Austrian kronen continue at the 
nominal figure of 00.1414, so long prevalent. Lire 
were more than usually quiet, though relatively 
steady. Greek exchange was dull and easier at 
slightly under last week’s levels. 

The London check rate on Paris finished at 84.40, 
comparing with 82.81 last week. In New York sight 
bills on the French centre closed at 5.22%, against 
5.52; cable transfers at 5.231%, against 5.53; commer- 
cial sight bills at 5.211%, against 5.51, and commercial 
sixty days at 5.1614, against 5.4534 a week ago. 
Closing rates for Antwerp frances were 4.95 for checks 
and 4.96 for cable remittances. This compares with 
5.09 and 5.10 a week earlier. Reichsmarks closed at 
0.00000000002374, unchanged. Austrian kronen re- 
mained at 0.001414, the same as last week. Lire 
finished at 4.35 for bankers’ sight bills and 4.36 for 
cable transfers, in comparison with 4.45 and 4.46 the 
preceding week. Exchange on Czechoslovakia closed 
at 2.9934, against 3.0014; on Bucharest at 0.5234, 
against 0.4934; on Poland at 1914 (unchanged), and 
on Finland at 2.51, against 2.52 last week. Greek 
exchange finished at 1.7814 for checks and 1.7834 for 
cable transfers, against 1.8214 and 1.83 a week earlier. 





In the neutral exchanges, formerly so-called, there 
is very little new to report. Trading was dull and 
price changes generally narrow, with the trend down- 
ward. Guilders lost ground substantially. Swiss 
francs remained without essential change. In the 
Scandinavians, Swedish and Norwegian remittances 
were at the close easier, though at close to the 
levels of the previous week, but Danish currency 
moved up, gaining about 19 points. This was 
attributed by some to rumors of possible negotia- 
tions for the placing of a loan in this market; but 
others intimated that the recent decline had been too 
severe, since Denmark’s financial position has greatly 
improved since she recovered a portion of the shipping 
business lost to Germany some time ago. Spanish 
pesetas were easier as a result of military reverses in 
Morocco. 

Bankers’ sight on Amsterdam closed at 38.22, 
against 38.68; cable transfers at 38.26, against 
38.72; commercial sight bills at 38.16, against 38.62, 
and commercial sixty days at 37.80, against 38.26 a 
week ago. Swiss francs finished at 18.79 for bank- 
ers’ sight bills and 18.80 for cable transfers, as com- 
pared with 18.83 and 18.84 last week. Copenhagen 
checks closed at 16.64 and cable remittances at 
16.68, against 16.41 and 16.45. Checks on Sweden 
finished at 26.54 and. cable transfers at 26.58, against 
26.56 and 26.60, while checks on Norway closed at 
13.72 and cable transfers at 13.76, against 13.83 and 
13.87 a week earlier. Spanish pesetas finished the 
week at 13.14 for checks and 13.16 for cable trans- 
fers. A week ago the close was 13.34 and 13.36. 

With regard to South American quotations, Argen- 
tine exchange was again sharply up. The heavy 
movement of grain from Argentina is said to be partly 
responsible for the advance. Paper pesos advanced 
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to 35.12 for checks and 35.17 for cable transfers, then 
reacted, and closed at 34.43 and 34.48, as against 
34.38 and 34.43 last week. Brazilian milreis con- 
tinued to hover around 10.00 or a fraction under this 
figure until yesterday, when weakness set in. In 
some respects it is considered encouraging that 
this currency has not suffered a more drastic decline 
as a result of the recent political convulsion. Artifi- 
cial control by the Bank of Brazil is said to be 
largely responsible for the stability shown. Final 
quotations were 9.81 for checks and 9.86 for cable 
transfers, which compares with 10.00 and 10.05 a 
week ago. Chilean exchange closed at 9.63, against 
10.02, while Peru was easier at 4 12, against 4 17. 
The Far Eastern exchanges ruled generally firm, 
the Chinese currencies apparently being unresponsive 
to the outbreak of civil war in Shanghai. Hong Kong 
closed at 5334 @54, against 5534 @54; Shanghai, 75% 
@7534 (unchanged); Yokohama, 4114@4134 (un- 
changed); Manila, 50@5014, against 4934@50; 
Singapore, 5274@53 (unchanged) ; Bombay, 3234@33 
(unchanged), and Caleutta, 327%4,@331% (unchanged). 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 


BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
AUG. 30 1924 TO SEPT. 5 1924, INCLUSIVE. 























Noon Buytng Rate for Cable Transfers in New York. 
Country and Monetary Value tn Untied States Money. 
Unt. > at 
Aug. 30.| Sept. 1. | Sept. 2. | Sept. 3. | Sept. 4.) Sept. 5. 
EUROPE— $ $ $ $ $ 4% 
Austria, krone.....-.- .000014 -000014 | .000014 | .000014 | .000014 
Belgium, franc....-.. .0502 -0509 .0503 .0499 .0498 
Bulgaria, lev..-.-.---- .007344 .007320 | .007325 | .007313 | .007364 
Czechoslovakia, krone .030005 -030001 | .029992 | .029953 | .029959 
Denmark, née..... .1642 6139 1651 1658 .1663 
England, pound ster- 
| eS 906 4.4914 (4.4760 4.4642 |4.4584 
Finland, markka- ---- 025128 025116 | .025123 | .025097 | .025090 
France, franc. .-.----- 540 0542 .0535 .0530 0528 
Germany, reichsmark a a a a a a 
Greece, drachms.- --.-.- .018218 .018290 | .018200 | .018008 | .017864 
Holland, guilder-..-.-- 3868 .3869 3858 3847 .3841 
Hungary, krone..-..-. .000013 .000013 | .00001 -.000013 | .000013 
ET UD cncoecsons 0443 0443 0442 0438 .0437 
Norway, krone..-... 1385 1383 1382 1378 1376 
Poland, Zloty..-.--.-.- .1921 1922 1923 .1921 .1925 
Portugal, escudo- --..- .0307 0302 0303 .0302 0306 
Ru pp enesceu .004918 004939 | .005018 | .005190 | .005236 
Spain, peseta.......- .1334 1326 1323 .1318 .1318 
Sweden, krona.....-.-. -2660 .2660 -2659 -2655 .2658 
, franc...) .1883 .1883 1882 .1882 .1883 
Yugoslavia, dinar...-| .012646 .012728 | .012950 | .013167 | .013173 
1A— HOLI- 
Chi DAY 
Chefoo, tael...--..- .7542 -7525 .7550 -7550 .7567 
Hankow tael_....- .7541 -7529 .7544 .7544 .7556 
Shanghai tael.-..-..- 7436 .7429 -7390 .7416 .7429 
Tientsin tael.....- -7650 -7600 .7642 .7642 .7642 
Hongkong dollar..-| .5436 .5341 5332 .5321 .5326 
Mexican doilar....| .5354 .5383 5369 5346 .5350 
Tientsin or Peiyang 
Goeller... -cccecee .5358 .5275 5333 .5346 .5338 
Yuan dollar......-. .5292 .5400 5375 .5358 5367 
India, rupee...------ 3231 3235 3233 .3226 .3223 
Japan, yen......---- 4119 4120 4110 4106 4106 
Singapore (S.8S.) dollar) .5225 5150 5156 5156 .5159 
NORTH AMER.— 
Canada, doMar.-.-..-.- 1.000042 1.000029 | .999899 | .999802 | .999863 
Cuba, peso....------ .999219 .999297 | .999297 | .999297 | .999297 
Mexico, peso...----- .489042 .490000 | .489594 | .490063 | .489813 
Newfoundland, dollar) .997695 .997526 | .997344 | .997318 | .997188 
SOUTH AMER.— 
Argentina, peso (gold)! .7839 -7980 7971 .7887 .7873 
Brazil, milreis.--.... 1006 .0938 .0983 .0983 .0981 
Chile, peso (paper)...| .1004 .1002 .0997 .0988 .0974 
Uruguay, peso.--...-- .8055 .8208 .8293 .8240 -8208 











a Quotations for German marks were as follows: Aug. 30, -000000000000238; 
o-. Re pei OT. “Seeman 3, .000000000000238; Sept. 4, 
The New York Clearing House banks in their 
operations with interior banking institutions have 
gained $3,649,133 net in cash as a result of the cur- 
rency movements for the week ended Sept. 4. 
Their receipts from the interior have aggregated 
$4,509,653, while the shipments have reached $860,- 
520, as per the following table: 
CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 











INSTITUTIONS. 
Into Out of Gain or Loss 
Week ending Sept. 5. Banks. Banks. to Banks. 
panks’ interior movement... _---- | $4,509,653!  — $860.520IGain $3,649.133 





™ 











As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government opera- 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 


Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANE 
AT CLEARING HOUSE. 





Saturday, 
Aug. 30. 


Monday, 


Tuesday, |\Wednesd'y. 
Sept. 1. 


Sept. 2. Sept. 3. 


Thursday, 
Sept. 4. 


Friday, 
Sept. 5. 


Aggregate 
for Week. 














$ $ | $ $ $ | * $ 
58,000.000! Holiday !71.000.000|47.000.000166.000,000!75.000 ,000!Cr. 317,000,000 


Note.—The foregoing heavy oredits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. ‘These large credit balances, 
however, reflect only a part of the Reserve Bank’s operations with the Clearing House 
institutions, as only the items payable in New York City are represented in the 
daily balances. The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such cheeks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 





The following table indicates the amount of bul- 
lion in the principal European banks: 





\ 
Sept. 4 1924. | 































Sept. 6 1923. 

Banks of- 

Gold. Silver. | Totat. | Gold. | Silver. Total. 

£ | £ £ £ 

England --./128,402,791) -....--..- 128,402,791'1 27,649,945,  -....--- 127,649,945 
France a-.|147,180.233| 12,000,000 159,180,233/146 950,310} 11,760,000/158,710,310 
Germany c| 21,970,050} 1,184,350) 23,154,400) 29,567,050| 3,475,400) 33,042,450 
Aus.-Hun -| b2,000,000 b b2,000, b2,000,000 b b2,000,000 
Spain...-- 101,385,000) 26,354,000 127 ,739 ,000|101 031,000} 26 ,439,000)127 ,470,000 
Italy..... 35,503,000; 3 5 35, J 3,024,000) 38,590,000 
Netherl'ds.| 44,300,000 45,286,000) 48,483, 913,000} 49,396,000 
Nat. Belg_| 10,819,000 13,448,000] 10,789,000} 2,450,000} 13,239,000 
Switzerl'd_| 20,208,000 23,971,000) 21,057,000} 4,058,000) 25,115,000 
Sweden-_-_-_|} 13,993,000 35,354,000, ...---<s 15,154, 
Denmark _| 11,642,000 12,669,000} 11,649,000) 262, 11,911,000 
Norway ..| 8,182,000 8,182,000} -...-.-.-.-- 8,182, 
Total week 545,585,074) 51,365,350/596 ,950,424)558 078,305) 52,381, 10,459,705 
Prev. week!548, 137,005 51,327 ,100'599 ,464,1051562 060,824; 52,452, 14,513,224 








a Gold holdings of the Bank of France this year are exclusive of £74,573,977 
held abroad. b No recent figures. c Gold holdings of the Bank of Germany this 
year are exclusive of £3,380,150 held abroad. 








The Economics of Economy. 

In his speech of acceptance President Coolidge 
did not fail to couple private with public economy. 
He said: “We can only be relieved of our present 
private and public burdens by refraining from pri- 
vate and public extravagance. We must resist pri- 
vate and public outlays for which there is no com- 
mensurate return. This iseconomy. Whatever any- 
body may claim or say, there is no other method by 
which the people can rid themselves of their tremen- 
dous financial burdens.” “The expenses of 
the Government reach everybody. Taxes take from 
everyone a part of his earnings, and force everyone 
to work for a certain part of his time for the Gov- 
ernment.” . . . “Until we can re-establish a con- 
dition under which the earnings of the people can be 
kept by the people we are bound to suffer a very dis 
tinct curtailment of our liberty.” These statements 
are so simple and true we believe no ex- 
istent party will refuse to enderse them. Meth- 
ods of curtailing Governmental expenses may 
arouse conflicting opinion, but the facts stated 
are too obvious for discussion. We may regard them, 
therefore, as social questions applied to Government. 
And in this behalf there remains much to be said. 

Private extravagance leads to public extrava- 
gance. The spenders are not those who study meth- 
ods of public economy. While it is true that taxes 
in the form of high costs of living fall upon everyone, 
those who gratify every wish out of their earnings 
do not stop to think of this fact. And because they 
do not save and accumulate they do escape certain 
of the direct taxes that fall upon real property. In 
this way they cause the frugal and saving part of the 
population to pay more than their share of these im- 
mediate and direct taxes. In a roundabout way 
some of this added tax falls back upon the spenders, 
but covering the period of a year, say, the earnings 
that are squandered in extravagant outlays do for 
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the time escape a proportional share of tax. For— 
the saver must live and pay the high costs of living, 
while he saves; as well as the spender. Personal 
economy thus becomes a political duty if we are to 
pay our public debts and escape their costs in taxes. 
The selfish and thoughtless spenders reck not of this 
reasoning. They are content in the pleasure they 
gain from spending and concern themselves little 
with the economics of economy. 

We may pursue this thought further. The man 
who wants, and tries to get, the best of everything 
for himself, demanding all the time higher earnings 
and wages, will in spirit have the same attitude to- 
ward Government he has toward self. Government 
must furnish the best and most of everything. And 
in a social state that has drifted into demanding im- 
provements and class aid from so feeble a productive 
power as our political rule the spender will urge the 
Government on into continually increasing expendi- 
tures. And this is what we are witnessing in our 
State and municipal Governments. Schools and 
roads are necessary. They constitute primarily good 
causes. But few will deny that they are not lessons 
in economy. Two reasons operate for what may be 
termed overdoing in a good cause: first, that schools 
must have every facility that zealous theorists desire ; 
second, that in supplying new buildings and appli- 
ances, including the increasing force necessary to 
teach every sort of knowledge, though it may in some 
imstances be merely a fad, there is more work and 
wage for those not directly connected with educa- 
tion. And the same is true of road building. Local 
and long distance travel ought to be parts of a com- 
prehensive plan. But every small political division 
strives to tax the community for road improvements 
regardless of other like divisions—until there is a 
network of roads, many of them without sufficient 
cause, some of them “beginning nowhere and ending 
nowhere.” 

And while we are considering this feature of the 
personal and community pressure upon Government 
for expenditures excessive if not quite unnecessary, 
pressure founded in selfishness and heightened by 
unrestrained desire, we may note that in a decade 
just passed pleasure and not need has caused many 
extravagances in those things Government is now so 
often called upon to procure and dispense. Here we 
enter a political realm it is not our purpose now to 
discuss. But the fact remains. And those who can- 
not privately spend and thus procure these pleasures 
ot life are often the progenitors and pleaders for the 
new “public utilities,” so-called. Again, we see pri- 
vate expenditures paving the way for public. Much 
of this call for “public improvements” grows out of 
wants that are unsatisfied by effort in private life. 
Those who have not cry out to the Government that 
has—though it has nothing in itself—they empower 
it with a Fortunatus purse by voting taxes; not so 
much upon themselves as upon a generation that is 
te follew. This is sheer profligacy. Burdens are in- 
creased. become cumulative, rather than diminish. 
And the high wages obtained by work in extrava- 
gance go aS easy as they come. Social life bears 
down directly upon the conduct of Government. We 
have another “vicious circle.” The man who will 
not save for himself and family will not try to save 
for the State—come, in many minds, to be the gen- 
erous dispenser of life’s richest blessings. 

It is not too much to say, if this analysis be cor- 
rect, that public economy begins in private economy. 





The saver tries to save against the weight of taxes. 
The spender tries to spend regardless of the weight 
which he imagines he escapes. The more the State 
spends, the more he is enabled to spend. Therefore, 
the road to public economy is a private road. Pri- 
vate and public economy are woven together. We 
cannot have one without the other. We cannot re- 
duce Governmental expenditures to the minimum 
without we learn in the school of personal economy. 
The politico-economic aspect of raids upon the Treas- 
ury by selfish blocs, organizations and classes, we 
have discussed from time to time. All these special 
and specious demands are directly opposed to econ- 
omy in the administration of Government. Every 
unnecesssary appropriation of this kind prevents by 
sc much the paying of the national debt and thus the 
lowering of the tax-cost of carrying the debt. It 
creates other demands born of the idea that the Gov- 
ernment is a helper to the poor and unfortunate, a 
guardian of enterprise and industry. Work for un- 
necessary improvements is waste. Money put in cir- 
culation by this means does not bring true prosperity 
but a feverish activity that must some time be fol- 
lowed by depression. 

In these matters we have fallen upon evil days 
and ways. Weknow we are “living too fast,” but we 
are not concerned over the inevitable effect. We say 
our resources are so great, our national income so 
large, we can “stand it.” But are we paying as we go 
for what we thus procure? Are we increasing or 
diminishing our Governmental debts? The national 
Government, under a budget system, is on the right 
road. But what of our States, counties, municipali- 
ties and lesser political divisions? The answer every- 
one knows. Reiteration in the press and the forum, 
however, must be followed by a conscious effort on 
the part of the people to “do without” until the time 
comes when we are better “able” to proceed. We 
cannot have all the public improvements the mind 
of man can conceive and the heart of man wish for. 

f we buy on long time credit another generation 
must pay. We are discounting the hard labor of 
others for our own benefit and pleasure. Rigid 
economy is a moral as well as political duty. 

In such a condition talk of further public owner- 
ship is nothing short of dangerous. We cannot take 
by confiscation. We cannot take over privately 
owned enterprises and then repudiate their debts. 
We cannot undertake the cost of operation while the 
Government is more extravagant than the private 
corporation. We are simply laying the foundation 
for the final “overthrow.” The seriousness of econ- 
omy cannot be exaggerated. In business, while the 
borrowing is good, a great show of success may be 
made, but bankruptcy is the end. When a company 
pays dividends by selling more stock or issuing more 
bonds we call the process fraudulent. Can it be oth- 
erwise when a community in effect does the same 
thing? Credit is a blessing rightly used, as we so 
often say. Credit for those improvements a com- 
munity can temporarily, at least, “do without,” is 
not far from the same thing. Have we become so 
careless of consequences that, like children, we ask 
not where the dollars come from? 








Vested Rights and Special Privileges. 

In his letter thanking the Non-Partisan Political 
Campaign Committee of the American Federation of 
Labor for its endorsement and its “supplementary 
declaration of whole-hearted support,” Senator La 
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Follette uses these words: “The battle is joined. 
The issue is clear. Our opponents have deliberately 
chosen to entrench themselves in defense of vested 
rights and special privileges. We have chosen to 
fight aggressively and without compromise for hu- 
man rights. No man should be in doubt on which 
side he will enlist.” And for the life of us we do not 
understand this language. That there is in the state- 
ment we quote a “glittering generality” is plain 
enough. In fact, there is an alluring sound about it. 
But what does it mean? What is a “vested right,” 
and how does a “right” become “vested”? Perhaps 
we may ask: what is a “right”? We suppose a 
“right” is that which public opinion overwhelmingly 
sustains, or the law declares and protects. But how 
can this be other than a “human right”? Is there 
something outside of universal sanction, outside of 
custom, law, government, as applied to the citizen, 
that is a human right, and no human right inside 
sanction, custom, law, government? 

In our political parlance there are phrases sug- 
gestive of what rights may be—phrases such as per- 
sonal rights, indefeasible rights, political and civic 
rights, but all of these attach themselves to the indi- 
vidual, and may therefore be considered “human.” 
We know of no party that rejects them outright. 
Encroachments are being made upon them, have been 
made upon them, by blocs in Congress, by political 
parties outside, and by theorists who follow the star 
of Progressivism, but it is our impression that the 
true defenders of “human rights” are opposing the 
taking away of these fundamental rights because 
they regard them as “vested.” We are left but one 
deduction—that there are rights which attach to 
things, and there are such rights, but these things 
are inseparable from the individual. “Property 
rights” may be named as one example. In a way 
property has rights, but always these accrue in bene- 
fit to the individual. A stone wall built on a prop- 
erty line has a rigght to stay there without the 


constant defense of the property owner, but 
the owner gets the benefit, and the right of 


the thing would be an empty possession were there 
no owner. 

Property rights, save those surrendered to the 
collective ownership and protection of the people, are 
private rights, personal rights, and are distinctively 
“human.” Society, Government and civilization, as 
we know them, could not get along without these 
private rights of property. If they did not exist, so- 
ciety would become an association of squatters, Gov- 
ernment would lose its main source of taxation and 
civilization would be compelled to subsist on culture, 
without food, shelter and clothing. These rights in 
and to private property have grown naturally 
through all the stages of the human advance. It is 
true the tribe owned the domain collectively. It is 
true that our own national Government owned the 
lands as a trustee for the people before they were 
divided into homesteads, after the manner of the 
Crown owning by conquest. But when division be- 
gan, order ensued, and progress; Government arose 
in the full sense of the word; and the citizen was 
born. The “human” element in ownership, basic in 
lands, gave them added productivity, perpetuated 
their improvements and gave substance and form to 
Government. 

Private ownership of property (we take land only 
because basic) alone, has made possible collective 
ownership by the people under Governmental forms, 





of the roads, canals and public building grounds now 
existent, because the ownership and operation of pri- 
vate property by the citizens has paid for the seques- 
tration, up-keep and use, in public ownership. There 
is traditional sanction and lawful protection for pri- 
vate ownership of property. No right is more vested 
in its character. Yet because, in the complexity of 
modern enterprise, private ownership sometimes re 
sults in inequality in wealth, a hue and cry is raised, 
politically, that there is about it something inhuman. 
Therefore, the right (?) to tax all inequalities in 
property and wealth out of existence! Is this not a 
tyranny, under the guise of government, which robs 
the individual and citizen of his most sacred right— 
the right to sustain life, liberty and happiness, by 
the use of labor applied to and through property, be 
it land, tools, or things manufactured ? 

lf there is a right invested in property man in his 
civic capacity puts it there. And if there be any 
greater “right” than ownership of property by the 
citizen what must it be? The right tolabor? Essen- 
tially so. But if in the melange of human life, free to 
toil and acquire, the man have nothing of his own 
upon which to expend labor then he must sell that as 
a “commodity.” And here is where the man’s-inhu- 
manity-to-man complained of comes in—the Labor 
Party contends that he has the right to work as he 
wills, with empty hands, without property, setting 
his own wage, taking part in the management— 
though under our form of government there is pri- 
vate ownership of property the Government is sworn 
to protect. If Socialism or Communism were the 
government under which we live these demands of 
Labor would be consonant. Now they are not. And 
these demands called “human” are in fact destroy- 
ing “vested rights” which above all, with us, are 
“human.” 

Do these private rights to property carry with 
them “special privileges”? Since every man may 
acquire and own, the contention cannot be sustained. 
Has one man more right to labor than another, to 
use his own labor, be it sold as a commodity by its 


owner or regarded as a human possession? Initia- 
tive and enterprise answer in the negative. But be- 


cause some men Own more property than others the 
claim is made that the human right to labor has no- 
where to expend itself in the case of the very poor 
and the very rich. If labor is not to respect the own- 
ership of property then must property respect this 
claim of labor? The fact is that if we postulate the 
right to own we must deny the right of labor to man- 
age. And there is no possibility outside of Com- 
munism and Socialism to alter this condition. In- 
side these two theories there would be collective own- 
ership of all property and no private ownership of 
labor, the citizen becoming the slave of the State. 
We must conclude, therefore, that while the owner 
of property has certain power, according to the de- 
gree of ownership, that, in itself, cannot in principle 
oppress labor, because property is inert and useless 
until labor of others is applied thereto, and since 
this labor is privately owned it must be bought at a 
fair return by those who, owning property, would 
make it productive, the only means of giving to it 
real and permanent value. Free ownership in prop- 
erty and in labor create a condition of mutual de- 
pendence and co-operation which under our repre- 
sentative republican government make for the high- 
est advance in civilization. In principle, no change 
is necessary. 
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We have not space for the moment to dwell on the 
charge of special privilege that is made to attach to 
the corporation. Suffice it to say that this device 
really serves to draw labor and property together in 
production without destroying these vested and hu- 
man rights of the one or those that attach to owner- 
ship in the other. There remains the constant itera- 
tion of “special privilege” which attaches to the cor- 
poration or to wealth, as against personal labor that 
occurs through favoring laws or through Govern- 
mental permission. This in no way alters the fact 
that our dearest rights are vested rights, innate in 
the freedom of the individual; and that there is no 
special privilege in private ownership not open to 
free labor that will acquire. There are, perhaps, 
some special privileges, but they must be specified 
to discuss them fairly. No talk of returning tle 
Government to the people can blind us to the fact 
that under free labor and private property ours is 
the land of greatest opportunity. Principles cannot 
be successfully assailed by specious general charges 
and vague statements. Either the La Follette move- 
ment is for the Government as a whole in its funda- 
mentals or it is against it. Sounding phrases about 
“human rights” cannot alter the free relations be- 
tween labor and capital that now exist. Ours is the 
very citadel of “human rights,” and, save for minor 
departures, this is the very reason why there are no 
special privileges. 





Disarmament and the League of Nations. 
Now that the machinery of the reparations settle- 


‘ment has been successfully set in motion, the centre 


of international interest has shifted for the moment 
from London, Paris and Berlin to Geneva, where 
the League of Nations is holding a session at which 
the principal subject of debate is expected to be the 
question of disarmament. It is hardly necessary to 
say that any international agreement that would 
effectively check the strenuous race for military pre- 
paredness in which the nations are engaged would 
confer an inestimable benefit upon the world, and 
that any real mitigation of the present situation, 
even if systematic preparation for war were not 
wholly stopped, would be heartily welcome. Certain 
proposals, however, which have been formulated for 
the consideration of the League, and in support of 
which an active propaganda has for some time been 
carried on, raise such serious questions of law and 
procedure as to make it doubtful whether a helpful 
agreement can be reached regarding them, or 
whether, if an accord be arrived at by the Powers 
represented in the League, the American Govern- 
ment is at all likely to give it support. 

The core of the proposals which the League is ex- 
pected to consider is the demand for the “outlawry of 
war.” An elaborate draft of a “treaty of disarmament 
and security,” for example, prepared ,by an Amer- 
ican group and widely circulated in the American 
press and in pamphlet form, begins with the state- 
ment, in Article I, that “the High Contracting Par- 
ties solemnly declare that aggressive war is an inter- 
national crime,” and that “they severally undertake 
not to be guilty of its commission.” Since an agree- 
ment not to do a thing does not necessarily insure 
that the thing may not be done, the statement last 
quoted must be regarded as at most a counsel of per- 
fection, and the whole force of the declaration, ac- 
cordingly, turns not upon a formal undertaking to 
put war outside the legal pale, but upon the method 





by which the fact of criminality is to be determined 
and the procedure by which the crime is to be pun- 
ished. On these points Professor Shotwell of Colum- 
bia University, one of the framers of the American 
plan, in an introduction to the text of the treaty, 
quotes with approval an article in “The World To- 
morrow,” which advocates not only “the outlawry 
of war as an institution, on terms of agreement 
among the nations that a declaration of war is a 
crime, and the participants in war criminals,” but 
aiso “the recodification of international law on the 
basis not of the recognition and regulation of war 
alone, but of its outlawry,” and “the establishment 
of a World Court exercising original and affirma- 
tive jurisdiction” in the premises. These things 
having been accomplished, the inducement to main- 
tain armaments will have been removed, and the re- 
duction of armaments “to the basis necessary for the 
maintenance of peace and national security” can be 
carried out by international agreement. 

There can hardly be need of argument to show 
that if the outlawry of war, in the sense in which the 
phrase is here employed, is ever to become a part of 
the theory and practice of international law, it can 
bc only with the consent of all the nations, the United 
States included, and that even with such formal con- 
sent the law will remain a scrap of paper unless the 
fact of guilt can in some way be judicially deter- 
mined and some legal method be devised for punish- 
ing the crime. On these points the proposals of the 
American group seem curiously contradictory. The 
outlawry of war is to be reached through agreement 
among the Powers, and the tribunal which is to de- 
termine whether or not the crime has been commit- 
ted is the Permanent Court of International Justice 
created by the League of Nations under the Treaty 
of Versailles. The deterrent to aggressive war, on 
the other hand, is declared to be the denial of pro- 
tection, national or international, to the trade, prop- 
erty or interests of the offending party, with the 
right reserved to each signatory Power to “consult 
its own interests and obligations” regarding the 
“measures of force to be taken.” It is difficult to 
believe that the penalty of a boycott would be of 
much value in the case of nations like Great Britain 
o1 the United States, each of which is abundantly 
able to protect its citizens and their interests in the 
event of war, or that any mutual agreement would 
long hold the nations together if each nation may 
resort to force according to its own views of its 
interests and obligations. 

We cannot think that such a program, praise- 
worthy as is the end which its promoters seek to 
attain, will ever commend itself to the United States, 
or, for that matter, that it is likely to win the assent 
of the greater Powers upon whom the burden of 
niaintaining world peace particularly devolves. 
Were such a theory of international law and such 
a procedure to be inaugurated, it would revive, for 
all practical purposes, the objectionable obligations 
vi Article X of the Covenant of the League of Na- 
tions, which more than anything else caused the 
rejection of the Treaty of Versailles by the Senate, 
and would bring the United States under the author- 
ity of a League which both the American Govern- 
ment and American public opinion have emphatic- 
ally repudiated. There should be no mistaking the 
iltimate aim of the agitation in this country for the 
outlawry of war. The aim is the establishment of 


the League of Nations and its World Court as the 
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supreme authority in world affairs, and the prac- 
tical subjection of the United States to their author- 
ity, whether the United States is a member of the 
League or not. For such a program, once its pur- 
pose is clearly perceived, there is no prospect of 
support in this country, even though, by means of 
it, the cause of peace could in certain directions be 
advanced. 

This is not at all to imply, even for a moment, that 
war of any kind is a thing to be desired, or that the 
power to declare aggressive war is a national re- 
source that ought to be cherished and cultivated. 
There is no moral justification for aggressive war, 
and whatever tends to cultivate in a people the war 
spirit, even under the guise of preparation for de- 
fense, is always and everywhere to be combated as 
a destructive influence. The present attitude of the 
nations, the United States included, towards what 
is commonly described as “preparedness” or-‘“na- 
tional security” is to be deplored. With the armis- 
tice nearly six years behind us, with trade and in- 
dustry still suffering keenly from a war which men- 
aced civilization itself, with an appalling burden of 
national debts necessitating a mountainous load of 
national taxation, and without a single international 
controversy in sight that could not be settled by 
peaceful discussion and mutual concession, every 
one of the great Powers and half of the small ones 
are not only maintaining armies and navies of un- 
necessary size, but are also planning the mobiliza- 
tion of industry for the productidn of war materials 
when war shall come, organizing the citizenry for 
service in arms when the call to the colors is issued, 
and encouraging scientific investigation of new 
means whereby war can be made more deadly. Our 
own national activity in these directions is the more 
regrettable because our geographical situation makes 
it unthinkable that any nation in its senses should 
deliberately attack us, because our proclaimed pol- 
icy for more than a century and a third has been that 
of peace and non-interference, and because our enor- 
mous material resources are the greatest weight that 
could be thrown into the scales on behalf of disarma- 
ment and peace. Every nation needs an army for 
purposes of internal police, and for a nation with a 
sea-front a navy adequate to the preliminary task of 
defense in case of unwarranted aggression is emi- 
nently proper, but for organized military establish- 
ments beyond the requirements of public order there 
is no need, and to the extent to which a mistaken 
public policy thinks of war as a possibility, their 
maintenance tends to encourage the evil against 
which they are meant to guard. 

It cannot be too often repeated, for the lesson has 
not yet been learned, that disarmament and the abo- 
lition of war are not to be achieved merely by the 
conclusion of international agreements, nor by the 
creation of supernational agencies clothed with the 
forms of authority, nor yet by an undertaking to go 
to war in order that war may be prevented or pun- 
ished. The reign of peace is a practical matter of 
national sentiment and ideals, of a national state 
of mind which is content to seek the good of life by 
peaceful methods rather than by resort to force. 
The way to peace is through the systematic cultiva- 
tion of right understanding and good feeling between 
nations and their citizens, the abolition of discrim- 
ination against “foreigners,” the extension of inter- 
national intercourse and trade, and the abandon- 
ment of the delusive notion that the only world in 





which one may safely live is a world whose nations 
have been standardized, and in which some central 
authority formulates laws and policies and attends 
to their enforcement. The policy which in this 
country has multiplied Federal administrative 
bodies, designed to magnify the authority of the na- 
tional Government at the expense of the States and 
the people, is very much of a piece with the policy 
which would subject the nations of the world to a 
common supervision and make international med- 
dling a civic virtue. Both tendencies are to be re- 
gretted, the one out of regard to the interests of a 
healthy State and national life, the other because of 
the urgent need of a peace which shall be both dura- 
ble and just. 








The Williamstown Institute and the Dawes 
Report. 

The Williamstown Political Institute and the Lon- 
don Conference have been simultaneous and have 
closed practically together. The Dawes report, which 
was the subject of the one has been constantly pres- 
ent in the discussions of the other and both have been 
freely reported in the papers. 

Now that the report has been definitely ratified by 
the parliaments of both France and Germany it will 
be of interest to know what the various experts who 
were gathered at Williamstown, especially those 
from abroad had to say about it and its pros- 
pects. 

No one spoke more frequently or with more weight 
than Sir James Salter, the General Secretary of the 
Reparations Committee, 1920-22, who was Chairman 
of the committee that re-established Austria finan- 
cially and headed the work of the League in settling 
strife in Danzig, Upper Silesia and the Serre. At 
the opening of the session he called attention to the 
fact that the attempts to settle international eco- 
nomic problems through conferences of Ambassa- 
dors, Reparations Commission and more than a 
dozen special conferences of Prime Ministers, were 
“records of abortive failure.” Later, taking up the 
Dawes Committee, he said it had to overcome the ob- 
stacles which had led to the failure of previous nego- 
tiations. These were the question of total amount of 
payment and the period in which it was to be made, 
the distinction between Germany’s capacity to pay 
in Germany and her capacity to pay the Allies, and 
the control of reparations payments. On all of these 
there were sharply opposing views. For these the 
Dawes committee found adjustment, not by compro- 
mise, he said, but “by combining what was essential 
in each”; and for unforeseeable development in the 
future providing a scheme “which with its own ma- 
chinery would adjust itself to economic facts while 
still being safeguarded against destruction by hu- 
man judgments.” With this opinion of the methods 
of the committee it is obvious that he shares the 
hopeful views of his colleagues as to the working of 
the plan. 

M. Louis Aubert, member of the French High Com- 
mission, and formerly political editor of the “Revue 
de Paris,” accepted Sir Arthur’s early statement of 
the situation, and said that the Dawes plan bridged 
the gulf that divided the opposing nations and that 
it was the most modest and most efficient of all the 
plans so far produced. 

He now says that while its success depends chiefly 
upon confidence that it will be operated with fair 
play and good faith, it will result in the early recon- 
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struction, democratization and pacification of Eu- 
rope. As an economist he naturally turns his atten- 
tion to the problem of the load to be obtained. The 
small investor will ask “Will you carry on in the full 
light of day under the supervision of independent 
and impartial experts the mechanism of your eco- 
nomic and financial exchanges? Simultaneously and 
in harmony with all this, will you observe in your 
political relations the same idea of fair play, which 
consists in recognizing the right of other people to 
dispose of themselves if they prove able to live inde- 
pendently and peacefully? Will you grant them a 
chance to make for themselves in Kurope the place 
they deserve? Also, will you use the same method 
in your common affairs?” It is such concurrence be- 
tween the spirit and method of your general policies 
on the one hand and the spirit and method of the 
Dawes plan on the other that will give me confidence, 
more than in any idea of sanction in case of deliber- 
ate failure. Tor this is a true remedy, both preven- 
tive and curative, while the other is only emergency 
relief. 

Professor Moritz J. Bonn, the financial expert of 
the German Democratic Party, early took occasion 
tu express his confidence in the Dawes plan as a 
whole, and his agreement with the hope of his French 
colleague to see it put into operation as quickly as 
possible. He now predicts that the London agree- 
ment would relieve the internal situation of Germany 
and would save Democracy from Bolshevism. It 
would have been better, he thinks, if the Ruhr was 
to be evacuated immediately, but that is not neces- 
sary. “If our people can go back with the hope of 
getting something out of it for themselves and their 
children, if the feeling that they are being bled of the 
profits of their toil can be removed, there is no dan- 
ger.” He had said on his arrival that Germany as a 
whole will accept the Dawes plan, and the German 
people are ever willing to fulfill obligations entered 
into of their own free will, as they will do in this 
case. 

Professor Allyn A. Young of Harvard University, 
economic adviser of the State Department, charac- 
terized as eminently sound those features of the 
Dawes report which safeguard the stability of the 
mark against pressure that would result from any 
attempt to increase the volume of reparations pay- 
ments by Germany. The position of Germany, he 
further said, is not nearly as bad as has been de 
scribed by many during the past five years. At any 
rate, it is steadily improving, as vital statistics 
show. In Germany, Hungary, Russia, Italy and Bul- 
garia the excess of births over deaths has been rela- 
tively greater than it is in the United States. In 
Germany the infantile death rate within the past 
year has been 13%, against 15% before the war. 
Loss of available capital and of established market 
connections has been most serious, but can be re- 
lieved by lower personal expenditure. Foreign 
debts, despite their being a burden on the country, 
are also a stimulus to export. 7 

The correctness of this view is confirmed by the 
emphasis of the Dawes report upon removing the 
burdens from productive industry, and postponing 
the fixing of the total of the reparations and the final 
relief of Germany from debt. Sir Arthur Salter had 
previously pointed out that the adoption of this plan 
of financial reconstruction in Central Europe has 
been attended with peace and security. “Where be- 


fore there was a morass of depreciation, impoverish- 





ment and discouragement, order and stability now 
reign.” Settlement of the German reparations prob- 
lem, he said, would afford a basis of certainty for the 
work of statesmen, and would give a new equilibrium 
to the economic life of the world. He also agreed 
with Professor Young, who says to-day that there 
is no foundation for the alarmists’ fears that the re- 
vival of German export trade would work harm to 
others. Some markets would be affected, but the 
buying power of the rest of the world would prob- 
ably be increased. Even England, with whom Ger- 
many competes more directly than with any other 
country, would probably gain more than she would 
lose by the expansion of German trade. 

Colonel Allan Goldsmith, chief of the Western 
Division of the Bureau of Foreign and Domestic 
Commerce of the State Department of Commerce, 
who served as technical adviser of the Dawes com- 
mittee, described the main features of the plan with 
reference to its future success. It provides, he says, 
a stable currency, a sound financial foundation on 
which Germany can base her financial and commer- 
cial development, and the restoration of her eco- 
uomic unity. It offers the Allies the possibility of 
obtaining the maximum reparations payments which 
Germany can pay without undermining her own 
financial structure or injuring the economic position 
of the recipient nations. It offers the nations in 
general the possibility of competing with a German 
industry as heavily taxed as their own, not arti- 
ficially stimulated by a depreciating currency, aud a 
German consumer who is enabled to make increas- 
ing quantities of their surplus production. 

Critics, he says, should keep in mind that the plan 
is not necessarily a final settlement of the problem. 
Built upon sound economic principles, it contains 
within itself the possibilities for alteration which 
may prove to be needed in the course of its operation. 
It is, he considers “the greatest step forward in the 
solution of the reparations problem and the stabili- 
zation of European finance since the Peace Confer- 
ence.” 

With these as the opinions of the expert authori- 
ties it may indeed be felt that a great step forward 
has been taken toward re-establishing prosperity 
and bringing peace to the world. 











Business Indexes of the Federal Reserve Board. 

The Division of Research and Statistics of the Federal 
Keserve Board, in accordance with its purpose to issue 
about the first of each month a statement giving current 
figures of its various business indexes, has just made public 
the following: 

INDEX OF PRODUCTION IN BASIC INDUSTRIES. 
(Corrected for Seasonal variations. Monthly average 1919 = 100.) 











—1923—— ——-—— 1924 ——— 
June. July. Mar. Apr. May. June. July. 
BEE atuissauekedabedacnen 122 121 116 114 103 *93 94 
NR i vie eh enideenenwe 147 144 131 127 101 81 70 
eee ee eee 136 126 145 121 92 74 67 
PD cikotuacéibedkephe wan 108 95 92 97 80 70 71 
ratwhtc dh adiewanthadh ewes 114 112 101 97 93 88 83 
I i i a a 95 122 107 105 105 107 118 
ee, MINIS occ cedesccce 79 68 115 115 109 111 125 
Animals slaughtered— 
ae 94 90 90 98 107 86 95 
DE cuiictésccimendkeaur’ 103 105 112 116 111 108 117 
See 96 91 90 102 109 102 99 
RE ae a eee eet 117 136 132 136 124 116 141 
EE een ee ee 122 115 124 127 117 104 107 
—1923—— — ———— 1924 ——_ 
June. July. Mar. Apr. May. June. July. 
ee 123 120 101 92 87 83 86 
DE om édemencokdaebicsts 112 113 111 97 101 100 106 
SE Biticctn nti int ibis ides es 122 129 123 127 125 *124 132 
DET Suvtdnscndbcasstseasescsa 109 110 122 114 121 111 109 
CO ee ee 81 91 66 62 57 54 63 
ET aon. nya eed cite 114 112 103 111 116 103 102 
DEE dc cicensénnettesubas 158 173 187 169 172 173 193 
I ania a ead ined akon 196 198 186 189 192 187 185 
0 8 SPE See eee 95 96 90 88 95 91 9s 
EE eee 147 137 143 157 173 163 155. 
Mannfactured tobacco. _..._.- 99 97 91 91 96 94 97 
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INDEX OF EMPLOYMENT IN MANUFACTURING INDUSTRIES. 





(Not corrected for seasonal variations. Monthly average 1919 = 100.) 
—-1923— 1924 
June, July. Mar. Apr. May. June. July. 

, ERS: Se ee ae ee 103 101 99 97 93 90 87 
Metals and products— 

i See 97 95 92 91 85 89 76 

OS ES eee 97 95 91 90 85 80 76 
Textiles and products— 

DPE cccencccodecoe 103 99 97 92 87 85 78 

a 105 100 94 89 86 85 78 

ET ie ee oe a a 100 97 100 94 89 86 79 
Lumber and products-_-._.___- 122 121 124 123 119 117 113 
Motor vehicles............-.. 102 98 107 101 90 81 76 
Paper and printing._..______- 105 105 106 105 104 103 101 
Foods and products__...._..- 100 103 101 98 97 99 99 
Leather and products__..____- 88 87 87 82 79 73 74 
Stone, clay and glass._._____-. 115 114 110 115 117 115 lil 
Tobacco and products____..-_- 89 87 85 83 82 83 82 
Chemicals and products. -----_-_ 7 77 78 77 74 70 67 





INDEXES OF WHOLESALE AND RETAIL TRADE. 





— = 1924 

Wholesale Trade— June. July. Mar. Apr. May. June. July. 
DT bbeddsnsdcasteobond 88 81 79 78 80 81 82 
A a a *62 64 62 61 64 *64 68 
a RB a I ER SS la 88 88 90 81 73 70 74 
ee ae 68 56 66 68 55 48 44 
aS NOOR ena ae ae 114 100 101 106 102 95 91 
Du euts idighh Geb oue bGieed donee 107 106 118 115 111 106 111 
> eee peres *83 79 79 77 76 75 77 

Retatl Trade— 
Department store sales— 

Without seasonal correction. 127 89 115 132 *127 *119 91 

Corrected for seasonal varia’n*117 119 115 *130 123 *121 120 
Department store stocks— 

Without seasonal correction. 122 119 138 140 134 127 122 

Corrected for seasonal varia’n 128 127 137 136 *134 *133 129 
Mail order sales— 

Without seasonal correction. 86 74 105 114 90 89 69 

Corrected for seasonal varia’n 101 100 91 111 100 105 93 

* Revised. 











Indications 























of Business Activity | 








THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Sept. 5 1924. 

The evidence is cumulative week by week that there is a 
steady if moderate increase in the business of the United 
States, taken as a whole. It is true that the textile trades 
might be in better condition. A regrettable event, though 
dictated by sound policy, was the passing of the dividend on 
the common stock by the American Woolen Co. on Thursday, 
which caused a sudden decline in the stock of 13%. But 
that is so much water passed under the mill. Better times 
are believed to be ahead. Raw wool is advancing in Boston 
and at the Brisbane, Australia, sales. The woolen goods 
trade has been slow because of the high prices for fabrics 
due to the high cost of the raw material. It is also true that 
the cotton goods business is still slow. The sales of print 
cloths at Fall River are indeed the smallest this week of 
any week this year. Latterly, too, Manchester has been less 
active, with the raw material declining and the China trade 
interrupted by civil war, in that country. And Lancashire 
seems to fear that the flotation of the big German loan 
might militate against its interests and also that the evacua- 
tion of the Ruhr may increase competition in Germany from 
the textile mills of Alsace-Lorraine. But all this sounds a 
little far-fetched. Europe is awakening from her long sleep. 
The Dawes plan went into operation on Sept. 2. A payment 
by Germany the other day of 20,000,000 gold marks is the 
herald of other payments under the supervision of an Ameri- 
can Agent-General. It is hoped and believed that the rep- 
arations plan will work out far more satisfactorily than 
some European statesmen seem to fear. As regards this 
country, it appears clear enough that if London does not 
care to take part in the $200,000,000 German loan it will be 
floated with no great difficulty in this country. Perhaps 
we get a suggestive hint, in a way, from the fact that the 
Belgian loan has been largely over-subscribed. Europe is 
setting its face towards better times. Its currencies in the 
main show a rising tendency, though of late the enormous 
buying of grain and other commodities in this country has 
naturally had a temporarily weakening effect on sterling 
and francs, something that was unavoidable. 

Retail trade is increasing. The big mail order and chain 
stores find trade was better in August than in the same 
month last year. The bank clearings show an increase 
which evidently is not altogether due to rising prices. It is 
true that index numbers are gradually advancing. Collec- 
tions are better. Men are more confident. The turn-over is 
quicker, and evidently more profitable. The grain markets 
have declined somewhat during the week, partly because of 
better weather in the wheat belt. The grain crops, more- 
over, are moving in larger volume, and this fact has in a 
measure offset the enormous buying by Europe of wheat, 
oats, rye and barley. In the last fortnight it seems, accord- 
ing to current reports, the export purchases of wheat and 
other grain have aggregated between 15,000,000 and 20,000,- 
000 bushels. Millions of bushels of rye and large quantities 
of oats and barley have been taken. The ocean freight en- 
gagements here reveal the extraordinary activity. Ger- 
many seems to be having a wet harvest, while on the other 
hand Argentina is suffering from drouth, although it is still 
shipping corn of excellent quality to the United States. 
Germany is said to have bought 50,000 barrels of flour in 
this country to-day. Canada is taking a larger part than 
recently in the export trade in wheat, but the United States 


is still doing a very large percentage of it. The 
tendency is to increase the estimates of the spring 
wheat = crop. Some are as high as _ 240,000,000 





bushels, or an increase of 15,000,000 bushels from 
the August estimate, and some 20,000,000 bushels more 
than was harvested last year. From present appearances 
the wheat crop will reach 825,000,000 bushels altogether of 
spring and winter wheat, against 785,741,000 last year, so 
that the country in this respect is doing much better than 
Was expected at one time. All of which is very gratifying. 
It is true that the corn crop is still menaced by frost and 
that some estimates have recently been well below 2,500,- 
(00,000 bushels. But there are growing hopes that after all 
a crop of something like 2,500,000,000 bushels will be raised 
and that the decrease of 500,000,000 as compared with last 
year will be made up in the far better price which the 
farmer is receiving for his grain. The farmer is showing 
sound sense in selling his wheat and other grain freely at 
current prices. The oats crop promises to be 150,000,000 
bushels larger than the last one and prices are certainly very 
profitable. Cotton has declined with better weather in parts 
of the belt and some estimates are well above 13,000,000 
bales, although others are below that amount. Everybody 
in the cotton trade is now awaiting the Government report 
on Monday with keen interest. The hot wave in Texas has 
finally been broken, although that State still needs rain. 
Meanwhile picking, ginning and marketing are naturally 
increasing at this stage of the season. Pig iron production 
has increased recently and prices are said to be steadier. 
Steel, however, is in the main quiet, aside from a rising 
demand from the railroads for supplies of different kinds, 
chiefly rails. Automobile companies are buying. Fall buy- 
ing in parts of the West is increasing. They are having 
what are called “market weeks,” and these, together with 
State fairs, have a stimulating effect. Back of all this is 
the increased buying power of the farming community of 
the West, following the great rise in grain and livestock as 
well as the rising tendency in the value of farming lands. 
Coffee has been advancing owing partly to recent reports 
of drouth and frost in Brazil and, it must be added, to all 
appearances heavy speculation in Brazilian markets, if not 
in New York. Sugar has also been active at rising prices, 
and it looks now as though the Cuban crop of some 4,000,000 
tons, which some appear to have viewed with a certain ap- 
prehension, will easily be taken care of by the consumer. 
Latterly the price of raw Cuban sugar here has advanced 
to 4%c. Refiners have been having a better busniess at 
advanced prices. Hardware meets with a better demand. 
In parts of the East there is a readier sale for shoes, hides 
and leather. Increases in building are not uniform, but in 
some cases the permit total for August is large. Chicago is 
very optimistic. The lumber output is smaller than last 
year. Petroleum has not changed in price much, although 
production has in some States again mounted to an unprece- 
dented total. At the same time it is said that the consump- 
tion of gasoline in August was the largest ever known. Also, 
it is stated that automobile factories are doing more busi- 
The August output of cars and trucks in August 
reaching 268,477 was 2% larger than in July and 8% larger 
than in June, though some 20% smaller than in August last 
year. <A striking feature of the week was the fact that 
ear loadings again reached a new high level for the present 
year, even though smaller than a year ago by about 8%. 
The West is the centre of activity, or at any rate it is there 
that improvement is most noticeable. One result is that 
money rates are firmer. There is a larger trade there in 
coal, lumber and building materials. Dry goods sell better 
there. Flour milling is active at the West and Northwest. 
Farmers are buying agricultural implements more freely. 


ness. 
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The stock market of late, it is true, has been falling, though 
the commercial community is inclined to regard it as a nat- 
ural reaction, after the notable rise earlier in the year. 
Also, the money market has been rather firmer, although 
call rates have been 2 to 21%4% and 90-day loans are still 
only 34%. It isa fact of interest, however, to recall that 
the transactions in stocks and bonds in August were clearly 
larger than those in the same month last year, and the con- 
clusion seems irresistible that confidence is growing. There 
is no evidence of inherent weakness in London, although of 
late the markets there have been rather quiet. It is hoped 
that the time is not far distant when the great marts of the 
world, financial and commercial, will be freed from political 
disturbances and able to pursue unhindered their natural 
eourse, which after prolonged depression due to the war 
is evidently towards better things. In this country there 
will be more or less conservatism in trade until the national 
election is out of the way. Meanwhile there is an unmistak- 
able undertone of confidence and growing hope as time 
goes on, even if actual trade has not yet expanded to any- 
thing like a large volume. The tendency, however, is to- 
ward an improvement. 

With grain prices 12 to 35 cents per bushel higher than a 
year ago, even after the recent sharp decline, the purchas- 
ing power of the dollar is 67% cents, as against only 40 
cents in May 1920. From July 1920 to July 1924 there was 
a decrease of 21%. Since July 1914 the cost of living has 
increased 61.7%, but wages have advanced 99%. The North- 
west is more cheerful. Land prices show a tendency to rise 
there as well as in other parts of the wheat belt, as wheat 
prices have risen so sharply. In the Northwest the yield 
per acre is larger; the acreage is 10 to 15% less than last 
year in North Dakota, South Dakota and Montana, while 
indications point to a crop for these States 35,000,000 bush- 
eise higher than last year. The Northwest is resuming the 
buying of cattle for breeding. This is something new. 
South Dakota looks for a larger trade this fall if in addi- 
tion to harvesting the largest wheat crop in many years it 
can save the bulk of its corn crop. It is nearly two weeks 
late and an early frost would play havoc with it. The corn 
crop in most parts of the West is late after a late cold spring 
and delayed seeding. 

New Bedford reported a brisk demand for New England 
mill shares and the total volume of dealing for the last week 
was said to run into big figures. New Bedford, Mass., ex- 
pects to benefit from the lower cotton freight rates from 
many sections of the Mississippi Valley, not only from the 
saving on freights, but also from the fact that the change 
will be a material factor, helping the city as a point for dis- 
tribution throughout the Eastern territory. At Willimantic, 
Conn., the American Thread Co. next week will increase the 
working schedule one day a week, making it five days a 
week. At South Windham, Me., the South Windham Manu- 
facturing Co. has shut down its woolen mill for an indefinite 
period. The mill had maintained day and night crews for 
several months up to the present, while many mills have 
been running on short time or discontinued their night crews. 
Charlotte, N. C., wired that there is a marked abatement in 
the drastic program of future curtailment effective among 
the cotton mills of the Carolinas. The amount of power 
supplied at Charlotte by the Southern Power Co. has lately 
increased about 8%. The mill curtailment in that territory 
is now said to have been reduced to 18%. Some mills there 
have resumed full time. Atlanta, Ga., reported that there 
was little change in spindle time in Southern mills. In- 
creased buying is expected if cotton has an upward ten- 
dency. At Alabama City, Ala., the mills will not close down, 
as was recently announced, business being better, and it is 
said that prospects there of full time are more favorable. 
North Carolina members of the Cotton Growers’ Co-opera- 
tive Association will receive an initial advance of $90 per 
bale upon cotton delivered to the association warehouses 
this season. At Great Falls, 8. C., the completion of the 
new No. 3 plant of the Republic cotton mills adds another 
mill to the number of fine goods plants in the South and re- 
flects the tendency among Southern manufacturers to di- 
versify their output. In Paterson, N. J., 1,000 strikers re- 
turned to the mills, but many mills remained closed on 
Thursday of this week. Ninety-nine men and eight women 
striking silk weavers made such a disturbance there on that 
day that the police arrested them for mass picketing. It 
was necessary to call out the reserves. The 107 were among 
500 strikers who were picketing four abreast, ouside a four- 
story brick building at Broadway and the Erie Railroad. On 





Sept.4 the Olympic Silk Co., at Paterson, N. J., offered weav- 
ers of the city $50 per week to operate four looms in its plant 
and $30 per week for two. The plant is procuring sufficient 
help. The work is mostly on crepes and georgettes. 

Montgomery, Ward & Co. sales in August showed an in- 
crease of 22.6% compared with August 1923. Sears, Roe- 
buck & Co.’s business for August was reported as 3.11% less 
than for the same month a year ago. Sales of the F. W. 
Woolworth chain store system in August totaled $16,927,000, 
it was announced, as compared with $14,964,000 in the same 
month a year ago. For the first eight months of the year 
the total was $128,170,000, against $110,668,000 in the corre- 
sponding period of 1923. Increases were especially noted in 
the Western agricultural districts. Akron, Ohio, reports an 
increase in tire output now up to nearly the high water 
mark. Building construction for the first eight months of 
this year reached a total of $3,429,000,000, according to a 
review made public on the 4th inst. by the Indiana Lime- 
stone Quarrymen’s Association, based on reports from 1,000 
cities and towns. This heavy volume, says the report, vir- 
tually confirms the predictions that 1924 will be the great- 
est building vear in the history of the nation. The 10% in- 
crease over last year’s big total shown at the end of the first 
six months, has been maintained. 

Manchester, England, advices say that if trade really is 
to prosper, there must be around 13,000,000 bales of Ameri- 
can cotton grown, and that 14,00,000 bales would probably 
be a better figure. 

The Boston “Commercial Bulletin” will say Saturday, 
Sept. 6, with reference to wool and woolen goods: 
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The Brisbane opening at an advance of 10 to 12% over the July sale has 
given the local market a new lease of life and prices are tending steadily 
upward, so that asking prices of a week ago are selling prices to-day. 

The goods market appears to be moving slowly and cautiously and, ac- 
cording to most reports, the lightweight openings have been rather disap- 
pointing up to date, but there is a strong conviction that the demand must 
come sooner or later for goods since the market is in a healthier situation 
than it has been for some time. 

Foreign markets are all strong and the tendency of values is upward. 
Early offerings from South America are still above the level of this mar- 
ket. European markets are all very firm. 

Mohair continues rather slow, with prices barely steady at quotations. 

Late last week the hot wave in the West was broken. But 
over Labor Day it was very hot here. The heat reached 92 
on Monday, the hotest Sept. 1 here on record, aggravated by 
high humidity. On the 2d inst. the humidity was higher, 
making 89 degrees very oppressive. But in the afternoon a 
heavy rain broke the hot wave and latterly it has been more 
like October, clear and cool and as low as 54 degrees. There 
were hard showers to-day. The indications to-night are for 
fair weather with fresh northwest winds. The southwestern 
hot wave of many weeks has been broken without rain. A 
dispatch said that it will be of immense benefit to cotton, 
which is opening rapidly on account of drouth. 








David Friday on Future of Agricultural Prices and 
Values—Says Final Turn to Right Has Been Made. 


Discussing “The Future of Agricultural Prices and Val- 
ues” at the annual meeting in Chicago on Aug. 26 of the 
American Association of Joint Stock Land Banks, David 
Friday, economist, observed that “American agriculture has 
just turned a corner,” and added: 

It is the final turn to the right that leads out of the slough of depression 
on to the high road of prosperity. This sounds like bold prophecy, after the 
experiences of the last four years. But anyone who has read history knows 
that the same thing has happened at least twice before in this country 
within the last 50 years. It happened in England in 1816 when after a 


year of debate and legislative endeavor prices were set right by natural 
forces. 


In part he also said: 

In 1879 and again in 1896 and 1897 agriculture and agricultural prices 
took the same turn which cotton took last year and which wheat, corn and 
hogs are taking this year. The revival, both in the farmer’s prosperity and 
in general business which came with the turn in prices in 1879 lasted for 
five years. After 1897 it continued for 17 years until 1914. When the 
European war care it produced such abnormal effects, both in raising 
prices and in subsequent distress, that that period had best be left out of 
consideration in an attempt to forecast the course of prices and values under 
peace-time conditions. ‘ 

American agriculture began a new era in 1900. We had come to the end 
of the unprecedented expansion which characterized the 30 years from 1870 
to the end of the century. More than 3,000,000 new farms were settled 
during those three decades. In each decade we had added a small empire 
to our agricultural territory. Even in the ten years between 1890 and 1900 
we settled more than 1,100,000 of these. After the beginning of this cen- 
tury, the increase continued, but at a slower rate. By 1910 we had added 
another 624,000 farms. But this addition was no more than sufficient to 
keep pace with our own population. No longer did the growth in American 
production outrun the growth in American consumption. It began to lag 
behind, and the export surplus steadily declined. This, coupled with the 
general rise in the prive level, was the principal reason for the increase in 
agricultural prosperity. The gross value of all farm products, excluding 
crops fed to live stcok, had stood at $2,904,000,000 in 1897; by 1900 it 
it amounted to $3,549,000,000 ; in 1910 it amounted to $6,607,000,000. De- 
spite the fact that the price of the things which the farmer purchases rose, 
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the total purchasing power of all people engaged in agriculture had in- 
creased 7% during this 13 years. The per capita purchasing power had 
risen 40%. It is interesting to note that the value of farm products rose 
22% between 1897 and 1900; from 1921 to 1923 the increase was 23%. 

The year 1910 initiated an era during which the number of farms 
actually decreased. There are today fewer farms and fewer persons en- 
gaged in farming than there were 14 years ago. But our urban population 
has continued to grow rapidly since the beginning of this century. As 
against 45,000,000 people living in towns in 1900, and 60,000,000 in 1910, 
there are 80,000,000 to-day. By 1930 there will, in all likelihood, be 
90,000,000 persons in cities and towns to be fed by the farmers of this 
nation. It is clear. then, that the demand for agricultural products in 
America is on the increase now, as it was in those 17 years which suc- 
ceeded the revival of prices and business in 1897. It is clear, too, that 
unless there is an unusual increase in the supply of agricultural products the 
prices of farm products will hold the advance which they are now making, 
and will rise further. On the demand side the forces which make for a rise 
in agricultural prices are clear as the noon-day sun. 

The forces which underlie the supply of farm products consist of the land 
in cultivation, the number of persons engaged in agriculture and the effi- 
ciency of the methods which they employ. The number of farms and the 
people engaged in agriculture have actually declined since 1910. The num- 
ber of acres of improved land is only slightly larger. The farmers who fed 
60,000,000 city folks 14 years ago must feed 80,000,000 to-day. There is 
no likelihood that the supply of their products will outrun demand. The 
likelihood is rather that it will increase barely as rapidly as the mouths to 
be fed. We will, therefore, have a duplication of the situation which pre- 
vailed from 1897 on. In that situation the prices of farm products rose 
more rapidly than those of other commodities. I predict here that this is 
what we will see during the next decade. 

Some one will ask why supply is not certain to lag far behind demand 
throughout this period. The answer is that the improvements in agricul- 
tural methods which have been brought about by the scientific research of 
the Department of Agriculture, of the agricultural colleges, and of the ex- 
periment stations which they maintain, have greatly increased the efficiency 
of the farming industry. There are to-day only 15% more people engaged 
in agriculture than there were in 1900, yet they bring forth 40% more prod- 
uct measured in physical units—in bushels, tons, gallons and dozens. Any- 
one who is conversant with the possibilities of improvement in the field of 
agricuitural production knows that the number of people now engaged in 
farming can increase their output to meet the growth of urban population 
for a decade or more to come. The increased price of agricultural products 
will stimulate the use of fertilizers, machinery and better methods. Such 
an increase naturally comes about only gradually, so that there is no danger 
of a supply in excess of demand at profitable prices. One of the reasons why 
a comparison of mere price levels for agricultural products in this year with 
1913 is deceptive is to be found in the fact that the output per person en- 
gaged, and therefore the number of units of farm products sold at these 
prices is more than 10% greater than it was before the war. In 1923 the 
price level for farm products was only 40% above that of 1913, but the 
value of farm products exclusive of crops fed to live stock was 71% larger 
than ten years ago. That output per person will continue to increase. At 
the higher prices which prevail the prosperity of our agricultural classes 
will continue its upward course. 

It may be that we are facing a decline in the general price level of all 
commodities during the next decade or two. It is certain that we will not 
again see the general upswing of prices which occurred between 1897 and 
1914. If prices should decline, what has been here said will lead to the 
conclusion that farm prices will decline less than other prices. There is 
already some evidence that this is taking place. After the depression of 1921 
prices rose, and the general level as shown by the Bureau of Labor Statis- 
tics index number of wholesale prices, reached a peak in April 1923. At 
that time they stood at 159% of 1913. Farm products stood at 141. In 
July 1924, the latest month available, the price level for all commodities 
stood at 147, which was a deciine of 12 points from the highest level 
reached since the depression. But farm products are still 141. Metals and 
their products have declined from 154 to 130. Chemicals and drugs from 
136 to 126, and miscellaneous commodities from 126 to 112. Every single 
group of commodities except farm products has declined. 

What will be the effect of all this upon farm land values? Let us turn 
to the past once more for illumination. The most dramatic effect of the rise 
in prices which occurred from 1900 to 1910 was the increase in the value of 
farm lands, exclusive of buildings. This rose from $13,000,000,000 in 1900 
to over $28,000,000,000 in 1910. To-day, after the decline of the last four 
years, it still stands at approximately $40,000,000,000. Land values in 
Iowa alone rose $5,400,000,000 between 1900 and 1920. It is still $3,500,- 
000,000 above 1900. No such increase, either relative or absolute, will 
occur during the next decade. But if what has been predcited here about 
the prices of farm products holds true, we shall certainly see a maintenance 
of present agricultural values for good land and some gradual and orderly 
increase for the future. 

In closing, let us return for a moment to our text. History tells us that 
American agriculture has seen a degree of progress in the past which was 
never before witnessed by any group who tilled the soil. Much of the writ- 
ing of the last few years carries the impression that the American farmer 
has been going from bad to worse for a long time, and that the events of 
1921 and 1922 were merely the last straw that broke the camel’s back. 
Anyone who knows the course of farm prices, the increase in the value of 
the farmer’s product which was not fed to his live stock, the growth of agri- 
cultural output, and the stupendous increase in the value of farm lands, 
knows that such talk is arrant nonsense. The Inter-State Commerce Com- 
mission has valued our railroads at about $20,000,000,000, but the values 
of farm lands, exclusive of buildings, is to-day $28,000,000,000 higher than 
it was in 1900. Farmers, like other people, bid for land at higher prices 
because they can sell the product which they grow upon that land at a 
profit. The American farmer know this. He does not belong to an im- 
poverished peasant class. He is a member of an industry which has done 
well by him in the past and which promises him increased progress and well- 
being for the future. 





Silk Strike in Paterson—107 Strikers Arrested. 

The strike in the broadsilk mills of Paterson, N. J., con- 
tinues with but little change. The manufacturers this week 
reaffirmed their decision to make no concessions to the 
strikers, but a few more small mills are said to have made 
settlements with the union independently. One of the out- 
standing features of the week was a disturbance resulting 
in the arrest of 107 strikers. The 107 were among 500 
strikers who were picketing, four abreast, outside a four- 
story brick building, which houses a number of small silk 








weaving companies. A policeman informed the pickets that 
they were preventing other persons from using the side- 
walk and ordered them to disperse. They refused, and he 
called another policeman. The strikers only leered and. 
challenged the police to arrest them. Some of the reserves: 
were called out and thirty-five policemen hurried to the. 
scene in three patrol wagons. When the strikers saw them 
they broke lines and started off, but 107 were rounded up. 








Slight Decrease Occurs in Crude Oil Production. 


The American Petroleum Institute on Sept. 3 estimated 
that the daily average gross crude oil production in the 
United States for the week ended Aug. 30 was 2,030,700 
barrels, as compared with 2,037,700 barrels for the pre- 
ceding week, a decrease of 7,000 barrels. Compared with 
the corresponding week of 1923, the current figure is 231,100 
barrels per day less. The daily average production east 
of the Rocky Mountains for the week was 1,415,000 barrels, 
as compared with 1,424,000 barrels the previous week, a 
decrease of 8,500 barrels. California production was 615,200 
barrels, as compared with 613,700 barrels; Santa Fe Springs 
is reported at 57,000 barrels, against 57,500 barrels; Long 
Beach, 148,000 barrels, against 149,000 barrels; Huntington 
Beach, 40,000 barrels, against 41,000 barrels; Torrance, 
55,000 barrels, no change, and Dominguez, 27,500 barrels, 
against 23,500 barrels. 

DAILY AVERAGE PRODUCTION. 








(In Barrels) — Aug. 30°24. Aug.23’°24. Aug.16°24. Sept. 1 '23. 
i Ee Te 547 ,050 543,050 518,400 438,800 
a 83,900 82,750 &3,700 75,150 
North Texas-_-_- 74,200 74,550 77,250 68,900 
Central Texas- ts 180,300 181,200 178,150 261,550 
North Louisiana_ - -- - 53,900 55,050 58,250 61,650 
I ae inl vik 136,800 140,350 142,550 126,600 
Gulf Coast & Southwest , 

Ters.....« Mc 112,450 119,850 119,500 102,500 
ee ee ate 108,000 107 ,500 107,100 110,000 
Wyoming, Mont. & Colo 118,900 119,700 126,300 146,650 
California _ - xe 615,200 613,700 618,450 870,000 

a 2,030,700 2,037,700 2,029,650 2,261,800 








Crude Oil Market Shows No Price Changes--Few Gaso- 
line Prices Reduced. 

No changes in the price of crude oil were recorded during 
the week ended Sept. 5. 

It was reported from Huron, So. Dak., on Sept. 4 that 
gasoline at the State filling stations on the State Fair Grounds 
has been reduced 4c. to 16c. a gallon, other dealers retaining 
their 20c. price. Dispatches on the same date from Aber- 
deen, So. Dak., stated that the independent dealers there 
had cut their price to 16%c. a gallon, a cent under the Stand- 
ard Oil Co.’s price there. 

On Sept. 5 the Standard Oil Co. of Indiana reduced gaso- 
line to 16%c. a gallon at Aberdeen, So. Dak., mecting the 
price of independents. Although this price does not prevail 
throughout the entire State of South Dakota, the Standard 
is meeting cuts wherever they appear. 








Price Changes in Automobiles. 
The Willys-Overland Co. has made price advances rang- 
ing from $35 to $55 per car on its entire line of Overland cars. 
The prices of the Willys-Knight line remain unchanged. | 
The new prices compare with the old as follows: Chassis, 
$425, against $395; touring, $530, against $495; roadster,’ 
$530, against $495; coupe, $696, against $650; coupe sedan, 
$685, against $655, and sedan, $850, against $795. Prices 
are f.o.b. Toledo, effective as of Sept. 1. 








Steel Mill Operations Gain—Composite Prices Un- 
changed. 


Conditions in the iron and steel markets are better, accord-., 
ing to observations made by the “Iron Age” on Sept. 4. 
August pig iron statistics gathered by wire on Sept. 2 show 
the predicted upturn in production, after four months of 


drastic curtailment, says the “Iron Age,” and then adds: 

The month’s total was 1,891,145 tons, or 61,005 tons a day, against 
1.784.899 tons in July, or 57,577 tonsa day. The gainis about6%. For 
steel ingots the August figures to be published next week are expected to 
show a larger gain, in view of the reduction made last month in steel com- 
pany stocks of pig iron. 

In the four months beginning with April there was a net loss of 126 blast 
furnaces, leaving 144 in operation on Aug. 1, against 270 on April 1. Mean- 
while the rate of production had fallen off about 50%, or from 112,240 tons 
a day on April 1 to 55,350 tons a day on Aug. 1. In August there was a 
net gain of 7 in active furnaces, together with a faster operation of blowing 
engines at some plants. Thus the 151 furnaces running on Sept. 1 were 
producing about 63,000 tons a day, or 7,650 tons a day more than the 
capacity of the 144 furnaces operating one month previous. 

The Steel Corporation made a net gain of two furnaces last month and 
the independent steel companies gained five, while the number of merchant 
furnaces was unchanged. However, by better running the merchant fur- 
naces made 1,257 tons a day more than in July, while the steel company 
furnaces gained 2,171 tons a day. To-day the country is proudcing pig 
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fron at a yearly rate of about 23 million tons, as against 2044 million tons 
at the low point in late July and 41 million tons at the year’s peak in early 
April. 

This week's reports trom steel companies show another gain in mill 
operations, bringing the Steel Corporation close to 60%, while independent 
companies range from 45 to 60%. As against 41.5% for the industry in 
July, the average for August was probably above 50, and is now near 55. 

It is the common report that August brought gains of 10 to 15%, and in 
exceptional cases considerably higher, in the bookings of new orders. But 
the efforts of some producers to hold recent gains in operations have resulted 
in continued sharp competition, with irregular prices in important products, 
so that buyers’ policy is little changed. The past week, in fact, has brought 
fresh evidence that stabilization of finished steel prices is not an early 
possibility. 

The largest railroad equipment business since the first week of August 
is the Chesapeake & Ohio purchase of 1,987 gondola car bodies, requiring 
about 20,000 tons of steel. The Pennsylvania Railroad is in the market 
for 6,000 box and automobile cars, and the total of freight cars pending is 
15,400. The Missouri Pacific is getting bids on 50 locomotives. 

With the possible exception of one trunk line, rail buying for next year 
promises to be ona good scale. The Illinois Central, besides recent releases 
for early rolling, has a new inquiry for 60,000 tons and the B. & O. will 
enter the market at an early day. 

Reports of steel to be taken by automobile builders are more encouraging, 
several large buyers being now in the market, and at Chicago demand from 
the implement industry is improving steaduly. 

Structural awards last week were only 15,600 tons, or roughly 2,000 tons 
below those of the previous week. For new work pending 20,650 tons 
will be required. 

August pig iron bookings in the Central West as now reported, particularly 
at Cleveland and Chicago, indicate more activity in those districts than in 
the East. The firmer prices of some sellers of foundry iron have followed 
considerable sales and it is now to be seen to what extent apparent gains in 
strength can be converted into actual advances. 

The recent activity in ferromanganese, which included a round purchase 
by che leading domestic producer, has created an interesting situation. The 
$90 price seems to have been temporary, but there are still signs of freer 
competition than heretofore among foreign producers. 

The Western bar iron settlement at Youngstown as of Sept. 1 brings a 
reduction from $12 63 to $12 15 in the puddling rate, the average bar iron 
price in July and August being 2.15c., against 2.25c. in the preceding 
sixty days. 

The Lake Superior iron ore movement in August was 6,687,000 tons, 
compared with 7,280,000 tons in July, while for August of last year it was 
10,296,000 tons. To Sept. 1 the total was 28,796,000 tons, against 36,- 
893,000 tons to Sept. 1 last year. 


The composite price table follows: 


Composite Price, Sept. 2 1924, Finished Steel, 2.510c. per Pound. 


Based on prices of steel bars, beams, tank {Aug. 26 1934 ae dea ncaa Soar 2.510c. 

sates. lain wire, open-hearth | Re a Sl eee 2.524c. 

pe and blac sheets, consti- Ps © Bie cacensdcnce 2.775c. 

cating 8% of the U.S. output____-_- {10-year pre-war average__1.689c. 
Composite Price, Sept. 2 1924, Pig Iron, $19 46 per Gross Ton. 

Based on average of basic and foundry (Aug. aa $19 46 

irons, the basic being Valley quotation,/Aug. 5 1924.___________ 19 29 

25 38 


the foundry an average of Chicago. Fe FF: eee 
Philadelphia and Birmingham 15-year pre-war average._ 157 
Finished steel , 1924 to date: an £5: low, 2,510c., Aug. 19. 


High, 2.789c 


1923: High, 2.824c.., April 24; low, 2.446c., Jan. 
Pig iron, 1924 to date: 


High, $22 88, Feb. 36; low, $19 29, July 8. 
1923: $30 86, March 20; low, $20 77, Nov. 20. 

That heavier buying is in prospect is the opinion of the 
“Iron Trade Review.’’ Railroads are putting out more 
inquiries for equipment and miscellaneous tonnage is showing 
moderate gains, according to this journal’s weekly review, 
issued Sept. 4 and quoted in full as follows: 


August turned the iron and steel market toward better activity after five 
months of declining tonnage and while the improvement has not been large, 
it has been substantial. This latter description still fits the week-to-week 
condition. Manufacturing needs have expanded in various directions and 
still are growing though not in a uniform way. Newconstruction has held 
up well. Railroad demands now are being put forward in an impressive 
manner. Pig iron prices appear to have become better stabilized than 
those in steel and the fluctuations of the latter are impelling buyers to move 
with caution where future needs are involved. Operations interrupted 
by the holiday period show no important change this week. 

Steel requirements of the automobile and parts manufacturers are in- 
creasing and the mills are receiving heavier specifications from this source. 
Furthermore, the automobile companies are more liberal in their willingness 
to cover ahead. In some cases the tonnage placed in August was in excess 
of that originally scheduled. The Buick and Studebaker companies have 
placed some good-sized orders and the Ford Motor Co. is in the market for 
@ round tonnage covering its needs for the next thirty days. 

A four months decline in pig iron production was checked in August, 
which is the first month to show an increase since March. This was ac- 
complished entirely by the renewed activities of steelworks furnaces. This 
group showed a gain of 100,105 tons over August, while merchant stacks 
were losing 25,066 tons additional. Total production in August was 
1,874,920 tons, against 1,783,457 tons in July, a gain ef 91,463 tons. The 
daily average output was 60,481 tons, against 57,531 tons. The August 
rate represents 54% of that in March. A gain of five was recorded in the 
list of furnaces active at the end of August, the total being 150. 

A narrowed margin of change continues to mark “Iron Trade Review's” 
weekly composite of fourteen leading iron and steel products. At $39 23 
this week the index is the lowest since August 1922 and compares with 
$39 35 last week and $44 68 one year ago. 

No branch of the market holds forth such promise of increased tonnage 
as that of the railroads which are increasing the size and range of their 
inquiries for equipment, rails, bridgework and other track needs. The list 
of pending inquiries for treight cars has been raised to over 17,000, not 
including a 5,000 lot which the Santa Fe is reported to be considering. 
The Chesapeake & Ohio this week ordered 1,987 gondola car bodies. 
Locomotive inquiries are heavier. 

Steel rail business is looming up in a big way and producers express 
themselves as believing from 2,000,000 to 2,500,000 tons for fall and 1925 
delivery will be placed within sixty days. The Illinois Central has released 


The New York 


14,000 tons and is to purchase 65,000 tons additional. 
Central continues to negotiate for 170,000 to 175.000 tons. 
The dull market on Lake ore is leading to the offering of some lots at a 
sacrifice of prices. At Pittsburgh sales of over 100,000 tons recently have 
been made at a 60c. per ton concession. 
Gain of strength by the pig iron market is stili slow but it is perceptible. 
Buying has dropped off. 


A Cleveland merchant interest booked 100.000 





tons of additional business in August. Some inquiry for delivery in the 
first quarter of 1925 has come out at Chicago and at least one sale of 1,000 
tons is believed to have been made. 

The leading interest will furnish the bulk of an order for 30,000 tu 35,000 
tons of galvanized sheets placed by the Argentine Government. An 
Eastern independent will fill a portion of this order. The Texas Co. is 
reported to have closed on an inquiry for 100,000 boxes of tin plate. A 
pipe line requiring 7,000 tons has been placed at Pittsburgh by a gas com- 
pany. 

Chicago has been the chief center this week in structural steel activity, 
furnishing about two-thirds of 17,903 tons awarded. This total is below 
that of other recent weeks. New inquiries are fewer though a large tonnage 
remains undecided. 








August Pig Iron Output Gains. 

After an uninterrupted and severe loss forfour months, the 
pig iron output in August made a sharp gain, declares ‘‘The 
Iron Age’ on Sept. 4. According to returns collected 
almost entirely by telegraph, the increase in daily production 
in August over July was 3,428 gross tons, contrasting with a 
decrease in July from June of 9,964 tons per day. The net 
gain in active furnaces in August was 7, comparing with a 
net loss in July of 17, with 46 the net loss at the peak of the 
decline in May. The report adds: 

The production of coke and anthracite pig iron for the 31 days in August 
amounted to 1,891,145 gross tons, or 61,005 tons per day, as compared 
with 1,784,899 tons, or 57,577 tons per day, for the 31 daysin July. This 
is a gain of 106,246 bens, or 3,428 tons per day, about 6.5% The August 
production is about 75,000 tons in excess of the same months in 1922, 
when the coal and aatinend strikes suddenly cut down the furnace operations. 
There were 14 furnaces blown in and 7 blown out or banked during August. 
Of the 14 blown in, 8 were independent steel company and 4 were Steel 
Corp. furnaces, the other 2 being merchant. Three independent and 2 
Steel Corp. furnaces were among those shut down. 

The capacity of the 151 furnaces active on Sept. 1 is estimated as about 
63,000 tons per day, as compared with 55,350 tons per day for the 144 
furnaces in blast on Aug. 1. 

The terromanganese and spiegeleisen outputs fell off sharply in August. 
There were 10,718 tons of ferromanganese and 8,010 tons of spiegeleisen 
produced last month, the former being the smallest for the year. 


DAILY RATE OF PIG IRON PRODUCTION BY MONTHS—GROSS TONS. 


Steel Works. Merchant. Total. 
1923—August .......-.--- cecneoue 86,479 24,795 111,274 
SRE 6ccccdccsesssses 78,799 25,385 104,184 
ee 77,255 24,331 101,586 
eer 72,352 24,124 96,476 
I. cccosnccecoeneed 69,921 24,304 94,225 
Se cccccccnecesesonee 73,368 24,016 97 .384 
DEE sccsecenaeeccnonen 83,126 22,900 106,026 
0 eee 86,276 25,533 111,809 
eee 82.10! 25,680 107,781 
Bin. dconnctaccdasanecased 62,176 22,182 84,358 
TN nis kdienanouke medina 50,237 17,304 67,541 
. eee ee 43,353 14,224 57 577 
BEE. tchastiiisetneen ..45,524 15,481 61,005 


PRODUCTION OF STEEL COMPANIES—GROSS TONS. 
— Sptegeletsen and Ferromanganese— 


























—Total Production——~ Ferrom. Sptegel. Ferrom. Spieget. 
1923. 1924. 1923. 1923. 1924. 1924. 
ae 2,479,727 2,274,005 19,358 12,056 20,735 7,948 
PT ccocctmene 2,259,154 2,410,658 21,282 3,657 22,405 9,870 
SD ec pire aeiscanel 2,724,305 2,674,565 20.730 13,832 22,351 13,7 
oS ae 2.704.360 2,463,027 20,808 7.440 23,580 . 
eer 2,976,892 1,927,461 19,568 9,533 14,993 9,336 
Dinenkaneane ne 2,727,208 1,507,110 19,717 18,289 20,049 9,405 
Pee 15,871,646 13,256,826 121.564 64,807 124,113 54,595 
Er 2,752,738 1,343,952 26.493 12.876 14,367 15,328 
(SpE 2,680,851 1,411,234 22,045 5,586 10,718 8,010 
September _.......-. TE sessseee 23,206 Dt stssee <asanet 
Ti ivipeceeses Se 860s ewaccecs SOSIG IBGE ccccce 3 coccce 
PE cccccnnee 3) eee 14.800 326,768 ccccce 3 cccece 
astensese 2,167,563 csenccoe BED TD eacese 8 osveee 
WORE ccticesesoes BOOB BER ccccccce 246,231 130,585 ...--.- ------ 
TOTAL PIG IRON PRODUCTION BY MONTHS—GROSS TONS 
1920. 1921. 1922. 1928. 1924. 
DIE, ccscctnsvne 3,015,181 2,416,292 1,644,951 3,229,604 3,018,890 
0 eee 2,978,879 1,937,257 1,629,991 2,994,187 3,074,757 
DE ittnaseccesne .375,907 1,595,522 2,035,920 3,523,868 3,466,086 
DEE dsnettaccveons 2,739,797 1,193,041 2,072,114 3,549,736 3,233,428 
| eae 985, 1,221,221 2,306,679 3,867,694 2,615,110 
. See 3,043, 1,064,833 2,361,028 3,676,445 2,026,221 
 £ aa 18,138,986 9,428,166 12,050.683 20,841,534 17,434,492 
' 2 eA 3.067 043 864,555 2,405,365 3,678,334 1,784,899 
Sees 3,147,402 954,193 1,816,170 3,449,493 1,891,145 
eee 3,129,323 985,529 2,033,720 3,125,512 
RS, ¥ .59 1,246,676 2,637,844 3,149,158 
November. .......-- 2,934,908 1,415,481 2,849,703 2,894,295 
December - ....--..-- 2,703,855 1,649,086 ,086,898 2,920,982 
dott a2 anna 36,414,114 16,543,686 26,880,383 40,059,308 -------- 


*These totals do not include charcoal pig iron. 
was 251.177 tons 


The 1923 producticn of this tron 








Lumber Shipments Normal for the Season. 


The National Lumber Manufacturers’ Association on 
Sept. 4 reported that, allowing for the smaller number of 
lumber mills reporting last week’s operations, the national 
lumber movement was not much less than for the preceding 
week and is in line with the normal seasonal trend. Making 
a similar allowance in comparing the week with the same week 
of 1923, orders were probably larger in the former and _ ship- 
ments show a gain regardless of such an allowance. Pro- 
duction continues to be substantially less than last year and 
a little under normal. 

For the 344 comparably reporting mils, last week’s shipments were 106% 
and orders 101% of actual production. For the Southern Pine mills by 


themselves these percentages were 114 and 106, respectively; and for the 
West Coast group, 108 and 109. 
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Of the foregoing mills, 327 have a determined normal production for the 
week of 209,266,756 feet, according to which actual production was 98%, 
shipments 105%, and orders 100% of normal production. 

The following table compares the national lumber movement as reflected 
by the comparably reporting mills of seven regional associations for the three 
weeks indicated: 


Corresponding Preceding Week 

Past Week. Week 1923. 1924 (Revised). 

es Lom 344 388 374 
| eae 217,874,202 253,414,423 228,942,410 
ne 230,105,896 228,152,505 245,512,944 
Orders (new business)... 219,839,820 227 832,471 236,458,681 


The foilowing figures compare the reported lumber movement for the 
first 35 weeks of 1924 with the same period of 1923: 





Production. Shipments. Orders. 
| Ee 8,145,554,876 8,099 415,423 7,849,041,171 
a 8,354,194,351 8,483 834,458 7,927 ,090,930 
1924 (decrease) _____--- 208 639,475 384,419,035 78,049,759 


On account of the fact that the California White and Sugar Pine Associa- 
tion mills do not make weekly reports, comparable in respect to orders with 
those of other mills, they are not represented in any of the foregoing figures. 
Eleven of these mills, representing 28% of the cut in the California pine 
region, reported last week's production as 14,400,000 feet, shipments 10,- 
928,000, and orders 11,120,000. 








Lumber Output on the West Coast. 

The weekly lumber review of the West Coast Lumbermen’s 
Association on Aug. 27 reported that the 122 mills reporting 
to the association for the week ending Aug. 28 manufac- 
tured 95,612,701 feet of lumber; sold 111,358,883 feet, and 
shipped 107,133,402 feet. New business was 16% above pro- 
duction. Shipments were 4% below new business. 

Forty-five per cent of ali new business taken during the week was for 


future water delivery. This amounted to 50,086,505 feet, of which 33,849.- 


505 feet was for 


domestic cargo delivery and 16,237,000 feet export. New 
business by rail amounted to 1,860 cars. 
Forty-six per cent of the lumber shipments moved by water. This 


amounted to 49,041,024 feet, of which 33,893,986 feet moved coastwise and 
intercoastal and 15,147,038 feet export. Rail shipments totaled 1.754 cars. 
Local auto and team deliveries totaled 5,472,378 feet. 
Unfilled domestic cargo orders totaled 125,750,466 feet. 
orders 75,556,504 feet. Unfilled rail trade orders 4,447 cars. 
In the 34 weeks of the year, production reported to the West Coast Lum- 
bermen’s Association has been 3,138,358,732 feet; new business, 3,164,904,- 
165 feet, and shipments 3,300,983,714 feet. 


Unfilled export 








Continued Decrease in Employment and Payrolls in 
Selected Industries in July. 


Employment in manufacturing industries in July de- 
creased 4%%, while payroll totals decreased 7.8% and per 
capita earnings decreased 4%, according to unweighted fig- 
ures presented by the United States Department of Labor 
through the Bureau of Labor Statistics, its figures being 
based on reports from 8,789 establishments in 52 industries 
covering 2,489,347 employees whose total earnings in one 
week in July were $60,520,288. The Bureau continues: 


The same establishments in June reported 2,592,712 employees and total 
payrolls of $65,641,420. 

This decrease in employment in July was not entirely due to unusually 
disturbed industrial conditions. In addition to the regular seasonal de- 
cline, in some industries, this month is marked also by the beginning of the 
inventory and vacation period. Therefore, it is probable that the actual 
decline in employment in July was not quite so precipitate as in the two 
months immediately preceding. 

The New England States dropped 6.1% of their employees in July, fol- 
lowed by the South Atlantic States with a decrease ot 5.2% and the east 
North Central, Middle Atlantic, Pacific and east South Central States with 
decreases of approximately 4% each. The west South Central geographi- 
cal division was the only one of the nine divisions showing an increase in 
employment. 

The east North Central division shows a decrease of 9% in payroll totals, 
followed by the Pacific division with a decrease of 8.8%. The remaining 
seven divisions also show rather large decreases in payroll totals. 


Comparison of Employment in July 1924 and June 1924. 


Comparing July and June reports from identical establishments increases 
in employment are shown in July in 7 of the 52 industries and increases in 
payroll totals in 5 industries. Four of these industries show increases in 
both items, namely, ice cream, slaughtering and meat-packing, flour and 
boots and shoes; while smoking tobacco, cigars and cement show increases 
in employment only. The ice cream industry, as would be expected in 
July, leads all other industries in increased employment and earnings, the 
percentages being 6.9 and 7.2, respectively. 

Among the 45 industries showing decreased employment, there are 5 in- 
dustries whose decreases were from 9.5% to 17.5%. These five industries 
are cotton manufacturing, rubber boots and shoes, hosiery and knit goods, 
pottery, and stoves; and the last three also led in decreased payroll totals, 
with percentages of 21.5, 26 and 24.1, respectively. The agricultural im 
plements, machine tools, glass, iron and steel, hardware, cotton manufac- 
turing, foundry and machine-shop products, and women’s clothing indus- 
tries also show decreases in payroll totals of over 9.5% each. . 

Considering the industries by groups, only one material increas¢ is to be 
found and that is a 1.5% increase in employment in the tobacco group. 
The greatest losses in employment and in earnings were: 7.1% and 9.1%, 
respectively, in the textile group; 6.4% and 9.3%, respectively, in stamped 
ware; 5.6% and 11.7%, respectively, in the iron and steel group; and 5.4% 
and 10.6%, respectively, in the stone, clay and glass products group. The 
lumber and vehicles groups also show large losses in total payrolls, but their 
losses in employment were much smaller than those mentioned above. 

For convenient reference the latest figures available relating to all em- 
ployees, excluding executives and officials, on Class I railroads, drawn from 
Inter-State Commerce Commission reports, are given at the foot of the first 
and second tables. 





COMPARISON OF EMPLOYMENT IN IDENTICAL ESTABLISHMENTS 
DURING ONE WEEK EACH IN JUNE AND JULY, 1924. 


















































| No. on Payroll. | Per Amount of Payrolu. Per 
\£stab | Cent Cent 
Industry. lish- | June, July, of June, July, of 
jments. 1924. | 1924. \change| 1924. | 1924. change 
es EE er Es 
Food & kindred prod’ts 983) 182,742) 183,386) +0.4) 4,612,758 4,623, 0.2 
Sl-ter’g & meat pack. 83| 82,306, 83,274) +1.2) 2,073,541) 2,109,506] +1.7 
Confectionery- ----- | 233) 24,227; 23,525) —2.9 455,611) 442,326, —2.9 
Ice cream es 89 6,374, 6,816 +6.9) 206,190) 221,022) +7.2 
ET Shebedeedinken 288 13,757, 14, | +2.2| 362,218 366,419 +1.2 
itis wwdnwsie | 276) 44,567| 44,336) —0.5, 1,152,209, 1,150, | 
Sugar refining, cane_! 14, 11,511) 11'382) —1.1) 2,989, 334,128) —8.0° 
Textiles & their prod’ts| 1,689) 516,350) 479,532) —7.1| 9,579,871) 8,712,789} —9.1 
Cotton goods_-----| 336! 178,402) 161,428’ —9.5, 2,667,011 2,344,951/—12.1 
Hosiery & knit goods}; 259| 72,720; 62,217—14.4| 1,202,988 944,701|\—21.5 
8 ---------| 196 48,787) 47,165) —3.3| 89,746 908,044) —8.3 
Wool. & worsted g’ds} 176! 62,730) 59,848) —4.6) 1,349,734) 1,272, —5.7 
OD vocicceoue< | 80; 19,725) 18,751) —4.9| 447,567) 416,566) —6.9 
Dyeing & finishing - _| 86; 26,326 25,858) —1.8| 578,757| 553,884) —4.3 
Clothing, men’s-_--- 275| 61,487 60,841, —1.1, 1,494,043) 1,482,676 —0.8 
Shirts and collars --| 94; 22,588 20,809| —7.9| 327,722) 296,480) —9.5 
Clothing, women’s- - 154, 12,022) 11,164; —7.1 282,216, 254,721| —9.7 
Millinery & lace g'ds 83 11,563 11,451; —1.0 240,087) 237,862) —0.9 
Iron and steel and their | 
products _..__.-_- 1,529, 563,837, 532,498 —5.615,471,857'13 ,659,911/—11.7 
Iron and steel-_--___- 224| 254,726) 239,907, —5.8) 6,832,528) 5,950,777|—12.9 
Structural ironwork- 154 19,711) 19,603 —0.5 559,133 523,408) —6.4 
Foundry & machine- | } 
shop products. - -- 694, 172,818 165,127, —4.5 4,866,710 4,369,465;—10.2 
Hardware ..__._.-.- 53 33,216; 30,840 —7.2 784,415 687 ,464|—12.4 
Machine tools- ___-_- 179. 24,639, 22,756) —7.6 713,614 616.709'\—13.6 
Steam fit'gs & steam } 
& hot water heat 
ing apparatus- --. 134, 41,791 40,295 —3.6 1,236,336) 1,148,629) —7.1 
Stoves .._..- ae 91 16,936 13,970—17.5 479,121 363 ,459;\—24.1 
Lumber & its products, 1,080) 198,357, 194,886; —1.7, 4,382,981 4,067 668) —7.2 
Lumber, sawmills. _) 433) 113,344 111,660, —1.5| 2,403,319 2,231,696) —7.1 
Lumber, millwork_- 264 33,302, 32,389 —2.7 819,827 766,472) —6.5 
Furniture 383) 51,711 50,837) —1.7, 1,159,835 1,069,500; —7.8 
Leather & its products- 327) 103,521; 103,546 (*) 2,276,938, 2,241,433' —1.6 
BOGE? . nc ccusccus 126 23,842 23,163 —2.8 599,681 552,460! —7.9 
Boots and shoes_- 201' 79,679) 80,383) +0.9 1,677,257, 1,688,973) +-0.7 
Paper and printing_ - 804 149,527 146,454 —2.1 4,556,415 4,363,957, —4.2 
Paper and pulp_-_-_-. 207; 53,938 51,852 —3.9 1,383,969 1,284,992) —7.2 
Paper boxes — 150| 15,702; 15,356, —2.2 328,576 309,213; —5.9 
Printing, book & job 249| 37,600' 37,299 —O.8 1,233,171) 1,188,911) —3.6 
Printing, newspapers 198 2,287| 41,947, —0.8 1,610,699 1,580,841; —1.9 
Chemicals and allied 
SS 244 73,665 73,306 —0.5 2,218,089 2,133,694. —3.8 
Chemicals ........- 91 20,584 20,422 —0.8 523,458 507 ,834| —3.0 
Fertilizers _._. ~~ 100 4,971 4,817 —3.1 101,586 98,088 —3.4 
Petroleum refining 53) 48,110) 48,067) —0.1 1,593,045) 1,527,772) —4.1 
Stone, clay & glass prod. 602) 102,801 97,250 —5.4| 2,758,065 2,464,536 —10.6 
Cement ....... . 77, 21,557; 21,632) +0.3 658,288 624,016 —5.2 
Brick, tile and terra | 
St winbacweuds 340 33,031' 32,174 —2.6 865,886 813,945, —6.0 
i, eet 51 12,408 10,493—15.4 331,348 245,165 —26.0 
a — 134, 35,805) 32,951 —8.0 902,543 781,410 —13.4 
Metal products, other | | 
than iron & steel_ 47 13,212; 12,373; —6.4, 295,410; 267,887) —9.3 
Stamped & enameled } 
eae 47| 13,212) 12,373) —6.4) 295,410; 267,887) —9.3 
Tobacco products- .__- 210, 42,665, 43,316' +1.5| 770,674) 749,965) —2.7 
Chewing & smoking } 
tobacco & snuff 37 9,295 9,597; +3.2 149,174 144,088, —3.4 
Cigars & cigarettes _ - 173, 33,370, 33,719 +1.0| 621,500; 605,877; —2.5 
Vehicles for land trans- | } 
portation.______ 898 438,268 424,756, —3.112,911,471 11,812,041! —8.5 
Automobiles ----| 219, 262,039, 249,626 —4.7| 7,700,283 7,037 ,578| —8.6 
Carriages & wagons. 41 2,443 2,399 —15 59,060 54,298; —8.1 
Car building and re- 
pairing— | | 
Electric railroad 180, 17,639 17,526, —0.6| 527,336) 498,706) —5.4 
Steam railroad- 458 156,147 155,205, —0.6| 4,624,792! 4,221,459) —8.7 
Miscell. industries_ --- 376 207,767 198,044, —4.7| 5,806,891) 5,422,467) —6.6 
Agricultural impl'ts- 100} 19,268 17,688, —8.2} 519,061) 444,062—14.3 
Electrical machinery, | } 
apparatus &suppl.| 129 96,351, 91,957| —4.6| 2,726,374) 2,480,450, —9.0 
Pianos and organs -- 34 6,707 6,375, —5.0 182,900 180,921, —1.1 
Rubber boots & shoes} 10, 14,874 13,095'—12.0 353,805} 334,886) —5.3 
Automobile tires..-.| 65, 45,281 44,192, —2.4) 1,334,512) 1,277,508, —4.3 
Shipbuilding, steel__| 38 25,286 24,737) — 2.2! 690,239 703,740, +2.0 
Total _. .| 8,789'2592 ,712'2489 347, —4 0165 641 ,420'60,520,288 —7.8 
Recapitulation by Geographic Divtsions. 
New England 1,155, 367,582, 345,252! —6§.1| 8,350,766, 7,749,941 7.2 
Middle Atlantic 2,224) 774,539 744,585) —3.9|/20,752,432 19,144,512) —7,7 
East North Central... 2,352) 806,477. 774,534, —4.0|22,397 ,324 20,385,134) —9,0 
West North Central_-_- 757| 137,052, 136,503, —0.4| 3,373,913) 3,248,610} —3.7 
South Atlantic 941, 221,838 210,214 —5.2) 4,014,420 3,714,141) —7.5 
East South Central 373, 86,490 83,399 —3.6| 1,591,455 1,482,163) —6.9 
West South Central 304) 67,662 68,323) +1.0) 1,456,017) 1,393,581) —4.3 
DE 6s ennesane 133) 24,194; 23,785) —1.7| 666,851, 632,414 —5.2 
Pacific ...... tam 550 106,878 102,752 —3.9| 3,038,242) 2,769,792) —8.8 
Total ..-.-. - 8,789 2592,712 2489,347| —4.0165,641 ,420 60,520,288) —7.& 
. Employment on Class I Railroads. 
ST Ee BEOe cccadwassweon -| 1,770,906 | | 4$229 831,147 Py ee 
May 15 1924 . 1,776,216 +0.3 4232 ,953 ,920 +1.4 





a Amount of payroll for one month. 


Comparison of Employment in July 1924 and July 1923. 

Reports are available from 6,057 establishments for a comparison of em- 
ployment and payroll totals between July, 1924, and July, 1923. These 
reports, from identical establishments in the two years. show a decrease in 
1924 of 14.3% in employment, a decrease of 19.3% in payroll totals, and 
decrease of 5.9% in per capita earnings. The total number of employees 
covered by this comparison in July, 1924, was 1,843,295, whose earnings in 
one week amoun to $45,050,836, while the number of employees in 
July, 1923, was 2,150,941, and their earnings in one week amounted to 
$55,834,943. 

Each of the nine geographical divisions shows a considerable decrease 
both in number of employees and in their earnings in this yearly compari- 
son. For the third month in succession the New England led in Division,. 
decreased employment and in decreased payroll totals, the decreases in 
July, 1924, being 17 and 24.4%, respectively. The Middle Atlantic and 
east North Central divisions show gs mately identical declines in 
—_ items, as do the east South Central, Pacific and South Atlantic divi-- 
sions. ‘ 

There were decreases both in employment and in payroll totals in July,,. 
1924, as compared with July 1923, in 48 of the 52 separate industries, al- 
though in one instance the industries are not identical, book and job print- 

owing an increase in employment but also showing a decrease in pay— 
roll totals, while in the baking poor | the situation is reversed. Cane 
sugar refining, Py we printing and the cigar ndustry all show increases: 
in both items, the first-named industry leading with increases of 4.9% in 
employment and 10.5% in payroll totals. 
he decreases in employment in the 12-month period were over 10% in 
34 industries, the greatest decreases being 31% in agricultural implements, 
28.3% in the women’s clothing industry, and 27 % in foundries and machine: 
shops. The decreases in employment in the 10 industries of the textile: 
group ranged from 10.1% to 28.3%, and the decreases in employment in 
the 7 industries of the iron and steel group ranged from 9.7% to 27%. 
In all but 10 of the 34 industries showing decreased employment of over 10% 
the decreases in employees’ earnings were even larger than the decreases in 
number of employees. Women’s clothing shows a decrease of 35.8% in 
employees’ earnings, cotton goods a decrease of 35.1%, foundry and ma_ 
chine shop products a decrease of 34.6%, agricultural implements a decrease 
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LET o_o shirt and collar industry shows a decrease of 30.2% in em” | COMPARISON OF PER CAPITA EARNINGS IN JULY 1924 WITH JUNE 1924 
yi 23. 
Co onsidering the industries by groups, ony one increase is found either in | ——— ——— = 
employment or in employees’ earnings, and that is only one-half of 1% in \| 
payroll totals in the tobacco group. The iron and steel group shows the P.C. of change Ip.c. of change 
greatest loss in employment and the greatest decrease in pay roll 1 totals, the | July 1924 | July 1924 
pércentages being 19.1 and 26.4, respectively, while the textile and vehicle compared with compared with 
soups decreases are only slightly lower for each item. Seven of the 12 Industry. ——__—- Industry —_——_——_—_- 
oups i show decreases of over 11.8% both in employment and in payroll | June | July June | July 
tote | 1924 | 1923 | 1924 | 1923 
COMPARISON OF EMPLOYMENT IN IDENTICAL ESTABLISHMENTS ma ery aa egy 9 
DURING ONE WEEK EACH IN JULY 1923 AND JULY 1924. neat See ees| Tie ee Lumber, tniliwork merece | =) 
— »§ Gio ceoec 4.4) B . =~ 
| i a | | Pianos & organs--_-- | +4.1| +7.1 || Automobiles. _-.-_-.-..--- —4.1|\—13.4 
a No. on Payrou. a, | Amount of Payroll. bad Slaughtering and meat) Electrical machinery, ap- | 
Ke — - —_ / ——_$ "ent ar ‘ — i—_ 
Industry Ush-| July | July of July | July of wae ee 10% +29 off Ges 0 aba) a ews 
| ments . 1923. 1924 4 la hange i923. | 1924. (Chang. | Clothing, men’s._-..._-- | +0.3) —5.5 electric railroad _-_----- | 48! —4.7 
pense eeepc po ain ene 7 eee ee +0.2}; +5.8 || Silk goods............-- —5.1) —6.2 
Food and kindred| Millinery & lace goods. --+| a | +0.9 || Leather..............-- —5.2| —3.9 
Pn ree na 641) 156,114) 147,876 —0.).917 910) 07 20 —2.8 | Confectionery -_| —0.1| +1.1 || Cement____.._._.__.__. | —5.5| +2.8 
aughtering ea Boot 1 shoes__._._- -| —0.2) —5.3 || I ie —5.6} 
packing ........- 79 89,327| 81,9301 —8.3| 2,220,412! 2,073,905 —6.6 | Fertilizer... | =3-4| —2:0 || Lumber, sawallis-~~~-— —37| —2'3 
Confectionery --- -- 85 9,553} 9,340| —2.3; 179,217| 177,080 —1.2 | Flour_.._......_..._..- —1.0| +3.1 || Structural ironwork____- —5.9| —4.0 
Heo orenm rhe a 2,625 2,333 —-11.1) 73,798) 69,397 —6.0 | Printing, newspapers....| —1.1| +2.9|| Foundry & machine-shop| | ‘ 
ee | 233 12,426 11,983) —3.6| 316,234 314,491) —0.6 | Woolen goods ents —1.2; —8.1 I 24 fs rater wince | —6.0|—10 4 ® 
ES FRETS 213) 32,125) 31,737| —1.2 844,332 858,502 +1.7 | Shirts and collars___- a in ll | —6.0) +2.2 
Sugar refining, cane 11} 10,058| 10,553; +4.9| 283.9171 313.856+10.5 | Automobile tires. _~ —1.9| +1.7|' Furniture........------| —6.2| —8.7 
Textiles & thelr prods. 1,21K 448,613) 369,945 —17.5| 9,259,975 6,874,390—25.8 | Carpets..._..____......| —2.1|/—17.5 || Carriages and wagons....| —6.41 —6.5 
Cotton goods 243) 145,014 115,370 —20.4! 2,597,122) 1,684,302 —35.1 | Chemicals _| —2.2| +1.3|| Machine tools. —6.4| +0.2 
Hosiery & knit good 192; 59,209| 47,096—20.5 972,259 701,440 —27.9 | Dyeing & finishing textiles —2.5| —5.2 || Chewing and : ‘smoking! ol 
Silk goods , 182, 48,684 42,470—12.8) 1,003,459 $21,071 —18.2 | Clothing, women’s -2.8|—10.5 tobacco and snuff | —6.5) —1.1 
Woolen goods- "21 52,335 43,443 —17.0| 1,248,633 952,790 —23.7 | Cotton goods -—2.8'\—18.5 || Agricultural implements- —6.6| a : . 
Carpete | 20,258) 17,735 —12.3 537 ,261 388 441 —27.7 | Printing, book and job ~2.8| —2.0 || Sugar refining, cane--_--- | —6.9| +53 
Dyeing & finishin g | Stamped & enameled ware) —3.2) —2.2 || Iron and steel. met Cake | —7.5| —9.1 
textiles. - . 59) 25,213, 22,662;\—10.1 562,203 479,309 —14.7 | Paper and pulp | —-3.4| —5.1 || Stoves —8.0| +0.8 
Clothing, men’s 150} 53,229, 47,363—11.0' 1,476,300, 1,241,162—15.9 | Brick, tile & terra cotta._| —3.5\ +05 || Car eS pera “| , 
Shirts & collars _- 79| 24,076, 18,104—24.8| (364,280) 254.102—30.2 Cigars and cigarettes. _- —3.5' +1.3 steam railroad -_- —8.2; —4.6 
Clothing, women’s.) 119, 13,075 9,375 —28.3, 342,808 220,037 —35.8 | Steam fittings & steam & || Hosiery and knit goods_.| —8.2) —9.3 
ne we 44| 7 545, 6 ,327\- “16.1 155,650 131,736 —15.4 . hot-water heating app- —3.6 —8.1 || Pottery- -----------|——-12.5| —3.7 
products__....--.; 993) 446,927) 361,449'-19.11, 2,510,490, 9,209,651\—26.4 Terres Al (a 
Iron and steel 160} 218,387, 185,540 —15.0 5,925,618) 4,574,250\—22.8 a Less than one-tenth of 1%. bNo change. 
Structural eames 119) 13,984, 12,502—10.6, 394,974 %438,828—14.2 
Foundry & machine j Time and Capacity Operation. 
shop products 436) 150,021 109,545—27.0' 4,459,984) 2,916,913 —34.6 ; ~ . ” gen 
Hardware 23] 14,815, 13,378 —9.7 330.500 278 277\—15 8 teports in percentage terms from 5,847 establishments show a con- 
Machine tools 0 12,180 9,240 —24.1, 336,839) 256,107 —24.0 tinuing increase in part-time operation and a continuing decrease in number 
Steam fittings anc | of employees. Five per cent of the reporting establisnments were idle, 
steam & hot-wate 50% were operating on a full-time schedule, and 45% on a part-time 
heating apparatu 91, 21,628 18,995—12.2') 660,840, 533,648—19.2 | ~ ,“ " aieten Gee gh te : 2 Bree Beal a 
Stoves 84, 15,912, 12°'249—23.0 401.735 311,628—22. schedule, while 33% had a full normal number of employees and 62% 
Lumber & its products._; 638) 130,796 120,685 7.7 2,826,696) 2,556,155 9.6 | Were operating with a reduced force. 
Lumber, sawmills...; 217) 66,891 62,443) —6.7 1,351,691 1,233,553) —8.7 The establishments i rati vere e ius e-UE : 
Lumber, millwork j 17: 4 25,966 24,238 6.7 628,893, 607 328 —3'4 f aa! . . 7 - 1 ore _ —— — . ~— employing eee Gre quarters 
Furniture 248) 37.939 34'004-—10.4 846.112 715 274.—15 5 oO their normal full force of employees, and these employees were working 
Leather & its products.| 259) 102,254, 89,128|—12.8 2,317,574 1,917,090 —17.3 | 87 %iof full time. 
Leather ‘ { 118, 27,581; 22,491 18.5 685,308 36 965 —21.6 
Boota & shoes _.| 141) 74,673| 66,637\—10.8 1,632,266) 1 380; 125 -15.4 | FULL AND PART TIME AND FULL AND PART CAPACITY OPERATION 
i ‘ ’ ’ 
Paper & printing.....| 655) 115,009, 114,273; —0.6 3,445,426 3,400,649 —1.3 IN MANUFACTURING ESTABLISHMENTS IN JULY 1924. 
Paper & pulp_..---| 160) 44,291) 42,779 3.4. 1,165,848 1,068,496 —8.4 
Paper boxes_. 133} 13,797) 12,939| —6.2; 279,785 254,189) —9.1 : ; ; : f 
Printing, book & jot 200; 24,048! 24,407| +1.5, 800,473 796,698) —0.5 Establishments P.C. of Estab. Aver'ge\P.C. of Estab. Aver'ge 
Printing, newspaper-| 162) 32,873, 34,148) +3.9 1,199,320, 1,281,266, +6.8 Reporting Operating \P.C.of| Operating |\P.C. of 
Chemic ils & allied proc 158 46,856; 39,582/—15.5 1,351,246) 1,145,939—15.2 icenieee ween FE pone —et 
Chemicals 54 12,154/ 10,410\—14.3. 322,071, 279,550 —13.2 Industry. Time capac. 
Fertilizers 72} 5,226 3,993\—23.6 113,098  83,907—25.8 a ies | Oper.| Full Part | Oper. 
Petroleum refining-_| _32| 29,476, 25,179\—14.6, 916,077, 782.482—14.6 Total) P.C. Full | Part | im | Ca Ca in 
Stone, clay & glass prod| 4h 71,395] 64,945) —9.0| 1,817,449) 1,673,363) —7.9 No. Idle. Time \|Time.Es tab pacity. pacity. E. stab. 
Cement 57] 13,990) 13,216] —5.5| 395,635; 384,300| —2.9 Mper 0 Oper’g 
Brick, tile and ‘aia | | “ - os eae eae eee paces aa cee 
cotta --| 269 23,075 21,990] —4.7| 589,218} 564,365 —4.2 | Food & Kindred products-/ 620 4 5046, 2} 28 OB 
Pottery - | 45! 9,579) 8,873| —7.4 244,631) 218,151'—10.8 Slaughtering and meat é - , : ; ’ 
Yass. _ -- --| 79 24,751) 20,866—15. 7, 587,965, 506,547-—13.8 . Backes ------ Ss as & Meese Ts 
Metal products, other| | Confectionery... .-..-. 155 - 4, 4 74 ag s 63 
than iron & steel 36) 11,536] 10,162\—11.9| 258,698 222,853.-13.9 | Ice eream-- + 3 4 23 8 31 66 82 
Stamped & enameled | Flour - - 221 é 32 61 73 2 63 72 
ware. . 36} 11,536 10,162—11.9 258,698, 222,853—13.9 | Baking-------- -- = a a i i 
Tobacco products. 179| 31,472) 31,238} —0.7| 554,058) 556,836 5 Suga uing, cane--- - ‘ 92) ~ 
ieaike & ta | — Bon on +0-5 | rextiles & their products 1,117 S 37 54) 81 26 «66 72 
tobacco & snuff 28 3,775! 3,498| —7.3| 57,474, 52,666, —8.4 Cotton goods. 265 14 280 6580 6740 3452 76 
Cigars & ciga-ettes| 151] 27/697, 27:740| +02, 496/584, 504,170 +1.5 | Hosleryandknitgoods. 126 13 22 64 76 13 73 67 
Vehicles for land trans | | | | | Silk goods. --- 140 ~ 41 57 88 20 78) 69 
portation........| 537) 397,687, 329,690 —17.1 12,303,867] 9,151,798 —25.6 | Woolen & worsted goods, 160 oe i a a a 
Automobiles--__.--| 155) 246,733) 207,798 —15.8| 8,018,170| 5,850,037, —27.0 Carpets - i8 50; 50 81 33, 67 69 
Carriages & wagons| 35, 2,601 1.971242 59,104, 41,886|\—29.1 | Dyeing & finish. textiles’ 78 ea ff t+ S| @ 
Car building and re4 | | C lothing, men’s 181 9 52 38 87 33 58 79 
pairing— | | | Shirts and collars. 40 5 30 65 87) 25 70 78 
Electric railroad) 114) 10,578 9,135\—13.6' 295,195 242, 935 —17.7 Clothing, women’s. - - - 62 16 45 39 5 19 65 69 
Steam rallroad.| 233) 137,775 110,786\—19.6, 3,931,398, 3,016,940—23.3 | | Millinery and lace goods, a? 2 os) 4 681 i 87 
Miscell. industries. 296| 192,282) 164,322\—14.5, 5,271,554) 4,534,881,—14.0 | Iron & steel & their eee. 1,049 3 46 51 86 18 79 65 
Agricul. implements) 66! 21,407; 14°773—31.0| °547'441| '377,665\—31.0 Iron and steel - . - - 113 16 35 49,76 15 69 60 
Electrical machinery , | | | | | Structural ironwork - os 109 . 72 28) 94 28 72 74 
apparatus & suppl! 112) 94,244! 82,851\—12.1| 2,605,048) 2,264,099.—13.1 Foundry and machine- , , al , 
Pianos & organs... 25, 6,920, 6,662—18.2, 183,808 161,073—12.4) Ee <s- 1 = | £8 & 2 & & 
Rubber boots andj gh (4 egg oa a , . >i 
shoes... _ . a 7, 10,615 8,855,—16. 6 276,799 212,375|—23.3 | Machine tools.----..-| 143 4 48 48, 837 6 0 49 
Automobile tires._._| 56! 37,103} 35,520 —4.3, 1,058,027! 1,030,270| —2.6 ern foe and steam 
Shipbuilding, steel__| 30, 21,993) 16 ls Mi 00,341) 9 ,399|\—18.5 and hot-water he ‘ 
enamine en [ ee ee | | SE 25+ .-50- 100) 2 53 45 90 38 60 82 
Total. ___. __| 6,057/2150,941 1843,295 55 a ep a Po eres peozenss ons ft: so zs = pA bs 
ee sum Der ary oO cts. i) ox | © } 
. : Lumber, sawmills_ _ — -- 337 s 59 33) 93 58 34! 91 
ee on Recapitulation by Geographte Divisions. ae Lumber, millwork -___- 174 1} 70 29, 94 53, 451 87 
New England -- --| 758) 282,973) 234,818—17.0) 6,781 016) 5,125,612 —24.4 Furniture - - - - -- 269 6 39 54 84 25 68 74 
Middle Atlantic------ 1,673) 694,915) 584,781\—15.8)18,763,053/14,978.232 —20.2 | Leather and its products-, 203 6 56 38 89 42 52! 68 
East North Central_-.| 1,634) 709,504, 606,738 —14.5 20,260,285 16,077,673 —20.6 BEETS skbontaccsses 80 155-66 19 95 73 13 62 
West North Central...) 542) 107,841) 99 778) —7.5| 2,547,303] 2,425,200 —4.8 Boots and shoes- --- - -- 123 -- 50 50 85) 22 78) 71 
South Atlantic_.._...| 664) 164,819; 146,953 —10.8 3,015,645) 2,549,328—15.5 | Paper and printing-_---- 510, 4 64 32) 92! 47 50) 86 
East South Central_- -| 219) 58,547; 51,278\—12.4) 1,068,401) 888,183 —16.9 Paper and pulp----.--- 139) 13 42 45) 88) 36 51 88 
West South Central_-- 1m) 42/352; 38,679 —8.7| 940,852) 824,821—12.3 Paper bouts... ......--- 87) -- 45 55) 86, 24 76 75 
Mountain - ---.--- ‘an ‘ 15,915) 15 305, —3. 8 441,267) 413,907) —6.2 Printing, book and job-, 163 1 69 30: 94, 37 62 81 
~-=+| 319 74,075 64,965 —12. 3, 2,017,121) 1,767,880 —12.4 Printing, newspapers - - 121 _ 96! 4 99 88 12) 97 
Chemicals & allied prods- 147 16, 58: 27) 89 36) 48) 73 
hs choca ke 6,057/2150,941| 11843295. —14.3 55,834,943/45,050,836 —19.3 CRs 055 6066n inten 50 10, 56 34 91, 32 58 72 
Wertiiieers.............! 55) 33 a = 76 9 a 49 
Employment on Class I Railroads. Petroleum refining----| 42) = -- — mm F 6 
Stone, clay & glass prods_ 428) 6 66: 28 91) 51) 43 83 
eae | 1,879,927 | ____- @$252,738,664 | -__-- TMM, 0 ocnncdecene« 62, pe 89) 11) 98) 77 23) 95 
(iD ee 1,776,216 —5.5 232,953,920 —7.8 Brick. tile & terra cotta- 241) 2 70 29 91, 54, 44 85 
z Amount of payroll for one month. onan Rae ee et tra Do A. = = Hh. a be a 
Per Capita Earnings. te nape gh gad 33. | 52 48 85 21| 70) 66 
Tron and steel. ------ } aa 5 | } 
Per capita earnings increased in July 1924 as compared with June in| stamped&enam.ware 33 -.. 52 48 85 21 79 66 
only 8 of the 52 industries here considered. These increases were 7.5% | Tobacco gn ye see 110) 8 55 36 91 24 68) 77 
t bber boot and shoe industry, 4.29 2s , . Chewing and smoking 
re min th iano and organ indu vd y ; ot tee ina followin Se 23 a2 $0 o2 33 89 a 
-1% in the p 4 stry, and less than 1% in the following Cigars and cigarettes. _, 87 8 62 30) 92 23 69 77 
industries: Slaughtering and meat packing, bakin men’s clothin Vehicles for land transp_- 627' a | 49 51 90. 36 63 78 
Z, £, { ' 
ice croam, and millinery and lace goods. Automobiles - --------- = 1 2s ae h & 
The decreases were over 4% in 22 of the 44 industries in which per Carriages and wagons. - 66 
capita earnings decreased, the largest being 12.5% in the pottery industry Electric railroad - - - - - 123 82 18 98 65 35 92 
8.2% each in the hosiery and knit goods and steam car building industries, Steam railroad -- - --- 342 -- 43 57, 92 8638) 62 83 
8% in the stove industry, and 7.5% in the iron and steel industry. | — wa — wae 4 
Comparing per capita earnings in July 1924 and in July 1923, 19 in- Sicuieatmadaheey, a ' 
distries show increases in 1924, the largest being 7.6% in the shipbuilding paratus & supplies--_| 3 4 = = - = + 7 
industry, 7.1% in the piano and organ industry, and 5.8% in the ice Pianos and organs-- - - - “ p+. 
prin isos. . ° Rubber boots and shoes «60iiS|—(i‘(< wt; CC C8CC2si—(is7Q 
. tes showing @ - Automobile tires------ 50 2 56 42, 88 34 64 78 
Among the 32 industries showing decreased per capita earnings, the Shipbuilding, steel_--_- 17 ps 94 6 99 bie 100 34 
following show the largest decline: Cotton goods, 18.5%; carpets, 17.5% ! 
automobiles, 13.4%; women’s clothing, 10.5%; foundry and machine-shop Total _ ------------- 5,847 5 50 45) 87 33 62 75 


products, 10.4%; hosiery and knit goods, 9. 3%: and iron and steel, 9.1%. 











a Less than one-half of 1%. 
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Wage Changes. 

Wage-rate increases were reported by 12 establishments in 8 industries 
during the month ending July 15, and wage-rate decreases were reported 
by 124 establishments in 24 industries. 

The increases, averaging 7.1%, affected 1,223 employees, or 27% of 
the total employees in the establishments concerned, while the decreases, 
which averaged 10%, aftected 25,488 employees, or 72% of the total 
employees in the establishments concerned. 

These changes indicate no general trend in any industry, with the ex- 
ception that 30 sawmill establishments reported decreases in wage rates 
to 9,000 employees and 14 establishments in the iron and steel industry 
decreased the wage rates of 6,000 employees. 


WAGE ADJUSTMENTS OCCURRING BETWEEN JUNE 15 AND 
JULY 15 1924. 
























































Amt. of Inc. or 
Establishments.| Dec. in Wage | Employees Affected. 
Rates. 
P.C. of Empl's 
Industry rs 
In 
No. re- estad'ts| 
porting report'g 
Total. \ine. or|Range.| Avge. | Total jinc. er| In all 
No. \dec. tn|Per Ct.|Per Ct.| No. |dec. in|estab'ts 
report-| Wage Wage | report- 
Wage-rate Increases — ing. | Rates. Rates.| ing. 
Slaughtering & meat packing -- 83 1 6) 6.0) 151 8| a 
Seniesa iad 288 1 5} 5.0 50 40) a 
RES ES aaa 30 1 10; 100 112 95) 1 
Dyeing & finishing textiles_-_-- 86 1 5 5.0 12 25) a 
Clothing, women’s__-------- 154 1 4.5 4.5) 12 31; @ 
Printing, newspapers........| 198 3} 47) 5.6| 309 20 1 
Car building and repairing— 
Electric railroad.....-...-.-- 180 3| 7.3-20 16.7 217 68| a 
Steam railroad.......-.-.-.-- 458 1 3.1 3.1 360 83 | a 
Wage-rate Decreases— 
i 336 2} 8-10 8.5) 750) 90} a 
Hosiery and knit goods cmheeew 259 8) 5-10 8.1) 535 87 1 
0 OS EE ae 196 2! 8.3-10} 9 4| 1,581) 100 3 
Woolen and worsted goods-.--| 176 4|7.5-20| 11.3) 338! 92) 1 
CE cb dneciacnndanteoene 30 1} 10) 10.0 30) 100) a 
Dyeing and finishing textiles _- 86 1} 8) 8.0 20) 83! a 
Clothing, men’s....-..------ 275) 1} 10; 10.0| 669) 100! 1 
Shirts and collars--.-.-------- 94) 1) 10} 10.0 25} 50| a 
Millinery and lace goods...---| 83! 1} 7.5} 7.5} 128] 50) 1 
Iron and steel and their prods.:| | | | 
Iron and steel------------- | 224 14; 2-20! 11.0) 6,035) 62) 3 
Structural ironwork ------- 154 1 7.5 7.5) 95) 11) a 
Foundry and machine-shop | | 
Pi cipusiaasadecs 694 7) 6.5-30) 9.0; 600) 64! a 
I, ie ccneunaneeous 53 1 10) 10.0) 153 100 a 
Lumber, sawmills_---.-.-.-- 433 30| 5-20) 9.7 9,009| 68 8 
Lumber, millwork ----------- 264 6| 7-10} 9.1| ‘817| 97 3 
DE soscesesnsedesess 383 1 13| 13.0 59} 100) a 
a ee ionewndiores 126 3} 10-20) 18.8) 181] 48 1 
Boots and shoes_.....------- 201 4) 5-10] 9.9! 909) 82 1 
Paper and pulp.-__-..------- 207 1 10; 10.0) 40; 100) a 
Brick, tile, and terra cotta ---- 340 9} 5-10) 8.5) 509 96 2 
Bia ea gee 134 1) 20| 20.0} 130 100| a 
Automobiles ---.------------ 219 2| 3-12.5) 12.0) 1 506 98) 1 
Agricultural implements - - - - -- 100 2 7-10} 9.8) 479) 91) 3 
Automobile tires_---.-------- 65 1 10! 10.0! 800! 86 2 





a Less than one-half of 1%. 


Index of Employment in Manufacturing Industries. 

Index numbers for July 1924 for each of the 52 industries studied by 
the Bureau of Labor Statistics, together with a general index for the com- 
bined 12 groups of industries, appear in the following table in comparison 
with index number for June 1924 and July 1923. 

The Bureau's index of employment for July 1924 is 84.8, a drop of 
16.8% from the June 1923 index, 101.9, which was the high point of em- 
siegunent in the last 3% years. 

INDEX OF EMPLOYMENT IN MANUFACTURING INDUSTRIES, 

JULY 1924 AS COMPARED WITH JUNE 1924 AND JULY 1923. 
Monthly average 1923100. 





l 
1923). 












































1923, 1924. _ | 1924. 
Industry. — Industry. —— 
July | June, July | July | June, July 
General index. -_.----- 1100.4] 87.9. 84.8 || Paper and printing-..., 99.7 99.4) 97.5 
faoetanne | Paper and pulp-_---- 101.1) 94.9) 91.2 
Food & kindred prods--|100.3) 94.2, 94.4,| Paper boxes. .....-- 99.6| 95.2) 93.1 

Slaughtering & meat | Printing, book & job. 99.7100.8100.0 
SRR «ao ceseecew 1 91.0, 92.1 Printing, newspaper_, 98.3 103.6)102.8 

Confectionery 80.2, 77.9 Chemicals & allied prod 98.1! 84.6) 83.7 

ES Gn ccctwcanst 106.5113.8 Chemieait. .....2++«- 98.4, 85.6, 84.9 

LL atime d 95.5} 89.9 91.9|| Fertilizers_._._.__-- 83.0 59.3) 57.4 

BENE ansccscedsees 102.8102.3 || Petroleum refining-. 104.7) 93.8, 93.7 

Sugar refinig, cane--) 103. 1109. 7,108. 5 || Stone, clay, and glass 

Textiles & their prods__| 98.1) 84. 4 78.5 | ill at 102.8 99.4) 93.7 

Cotton goods-----.-- 30 80.6) 73.0)| Cement.--....--- _. 102.0101.8102.1 

Hosiery & knit goods 98.0 90.0, 77.0 || Brick, tile, and terra 

Silk goods. ...------ 99.1) 90.7, 87.7 | Nea alee 109.3 105.0102.3 

Woolen and wors 5 Bis esecavesesé 96.9108.0 91.4 
goods ae 1004 G65 Si Di Glam. .6.........0. 98.6 etn 83.2 

Se 100.6 83.3) 79.3 || Metal products, other 

Dycng & finishi than iron & steel__|100.7, 86.8) 81.3 
eee 101.1) 82.3 80.8 Stamped & enameled 

Clothing, men’s- - --- 101.2; 91.3; 90.3 Ae 00.7 86.8 81.3 

Shirts and collars....; 99.1, 83.0 76.4] Tobacco products- ---- 97.8 92.2; 93.1 

Clothing, women’s_-_| 96.7; 76.7, 71.3 Chewing & smoking 

Millinery & lace goods’ 97.0, 82.1) 81.2 tobacco & snuff_--_ 103. 6 94.2) 97.2 

Iron & steel & their prod}102.4 85.1) 80.4 Cigars & cigarettes... 96. 7 91.7| 92.6 
Iron and steel - -------- 100.7; 89.6 84.4 || Vehicles for land trans- 

Structural ironwork--{ 97.8 92.0) 91.5 portation._.....-- 100.9, 85.3) 83.6 

Foundry & machin Automobiles_ ------- 100.6, 86.5, 82.4 
shop products_._-|104.5 80.4 76.7 Carriages & wagons_-_/101.9, 77. 8 76.4 

ae 102.1) 91.6; 85.0|) Car building and re-' | 

Machine tools---.--- 106.2 85.3 78.8 pairing— 

Steam fittings & stea } Electric railroad) 98.5, 88.4] 87.8 
& hot-water hea A Steam railroad__101.2 84.9] 84.4 
ing apparatus- ---- 101.9, 96.9 93.5 Miscellaneous industries 100.5) 84.8) 81.7 

CE, cctckiandsae 94.3) 86.6| 71.5 Agricul. implements.) 98.5, 70.5, 64.7 

Lumbers & its products 102.9) 94.6) 92.7 Electrical machinery, | 

Lumber, sawmills - - -/104.3) 94.7; 93.2 apparatus and sup- 

Lumber, millwork - - -/103.3) 100.5) 97.8 || Ree 100.9 91.4, 87.2 

Furniture... ._---- -{ 99.0 89.4 87.9), Pianos and organs_.-| 99.8 85.1) 80.9 

Leather & its products_; 96.0 83.0) 83.2 Rubber boots & shoes 104.8 71.1, 62.6 
oe 98.7; 83.5, 81.1] Automobile tires....| 97.5, 92.3] 90. 
Boots and shoes- - - - - 95.1) 83.1' 83.9) Shipbuliding, steel_..101 .0| 81.8' 80.u 














Bituminous Coal Trade Expects Improvement—An- 
thracite Prices Rise. 


‘““With the close of summer, in every sense but that of heat 
units, it is confidently expected that the sleeping sickness of 
the country’ s bituminous trade has passed away and that, in 
a very short while, the bituminous market will be sitting up 
and taking notice,’ declares the ‘“‘Coal Trade Journal’ on 


Sept. 3. “The last week in August saw some buying of the 
next six months’ supply, but no general buying movement. 
The first week in September, it is expected, will be the fore- 
runner of this movement. Interests that have not been 
heard from for many, many weeks participated in spot buy- 
ing to some extent last week and there is a general feeling 
that the market is beginning to slip from the buyers’ hands,”’ 
says the “Journal,” adding: 

For the week ending 7 a. m., Aug. 24, lake movement of bituminous 
continued to improve slowly. At the lower lake ports, 848,746 tons were 
dumped, 808,785 tons of cargo coal and 40,961 tons of vessel fuel. This 
was an increase of 35,103 tons over the preceding week. The weekly 
dumping rate is 14% less than at this time a year ago, but it compares 
favorably with that of other seaons. 

Hampton Roads dumpings declined for the same period. ‘They amounted 
to 343,889 net tons, a loss of approximately 10%. This loss was due princi- 
pally to a decrease in shipments to New England of 35,237 tons. 

There is greater optimism among the anthracite operators than has been 
noted in sometime. Stoveis practically sold out in many sections and other 
domestic sizes are expected to follow suit by the middle of the month. 
Company prices have been increased as noted in New York report and it has 
been reported, without confirmation, that the independents will raise their 
prices. Steam sizes, however, have shown bo signs of recovery, but it is 


expected they will follow any upward movement of bituminous when it 
occurs. 


That optimism prevails in the bituminous markets of the 
country is the opinion advanced by the “Coal Age’’ in its 
Weekly Review, issued Sept. 4 

Despite a slight recession in prices and the customary pre- 
holiday tendency to hold off during the past week, a distinct 
note of optimism continues to pervade the bituminous-coa! 
market, says the “‘Age,’”’ and then proceeds as follows: 

Favorable crop reports, bespeaking prosperity for the farmer, have been 
followed by indications that other industries have turned the corner with the 
appearance of buying for the replenishment of depleted stocks, which would 
seem to show that the long-awaited autumn upturn is under way. Improve- 
ment is especially marked in the iron and steel trade, where a notable feature 
of the recent brisk demand is the heavy buying of railroads, which in the 
last two weeks have been in the market for about 400,000 tons of steel. 
Even the textile industry, which has been particularly hard hit by the pro- 
longed depression, is showing encouraging signs of a revival in activity, the 
change for the better in that field being scarcely less notable than that in the 
iron and steel trade. 

The general improvement in business is reflected in a steadily increasing 
volume of inquiries in the soft-coal market. and while actual orders have not 
soared to any great heights, the evidence of interest on the part of consumers 
has served to restore a much-needed note of confidence. 

“Coal Age”’ index of spot prices of bitunimous coal receded slightly during 
the past week, standing on Aug. 30 at 164, the corresponding price being 
$1 99, compared with 165 and $2 for the previous week. 

A pronounced increase in activity took place at Hampton Roads, dump- 
ings of coal for all accounts during the week ended Aug. 28 totaling 364,227 
net tons, compared with 315,540 tons during the preceding week. 

The movement of coal up the lakes is still far behind that of last year, 
but with the carryover from a year ago and lower consumption probably will 
prove ample for all requirements. 

A better tone pervades the anthracite market, retailers ordering more 
freely last week in a last-minute move to take advantage of summer prices. 
The larger companies advanced mine prices of the larger sizes on Sept. 1, 
the increase averaging 10c. per ton. Independent quotations, however, are 
practically unchanged but firm. Stove coal continues to show the greatess 
strength in demand, though egg and pea show improvement. Steam sizest 
likewise are moving somewhat better and prices show a firmer tendency. 








Activity of Machinery in Wool Manufactures During 
the Month of July 1924. 


The Department of Commerce, on Aug. 28, issued its 
report on active and idle wool machinery for July 1924, 
based on reports received from 908 manufacturers, operating 
1,086 mills. This is exclusive of 13 which failed to report for 
the month. Of the total number of looms wider than 50-inch 
reed space, 37,637, or 61.9%, were in operation for some part 
of the month of July 1924, and 23,137 were idle throughout 
the month. The active machine-hours reported for wide 
looms for the month of July formed 58.4% of the single- 
shift capacity; as compared with 61.6% for the month of 
June 1924, and 80.7% for July 1923. Of the total number of 
looms of 50-inch reed space or less covered by the reports 
for July 1924, 12,502 or 72.8% were in operation at some time 
during the month, and 4,679 were idle throughout the month. 
The active machine-hours for these looms represented 50.2% 
of the single-shift capacity, as against 56.7% in the preceding 
month and 73.8% in July 1923. The number of carpet and 
rug looms reported for July 1924 was 9,442 of which 6,379 
or 67.6% were in operation for some part of the month, and 
3.063 were idle throughout the month. The active machine- 
hours reported for these looms represented 51.6% of the 
single-shift capacity of the looms, as compared with 48.9% 
in June 1924, and 74.1% in July 1923. The following further 
details are also furnished: 

Spinning Spindles. 
Of the total number of woolen spindles reported in July 1924, 1,688,836, 
or 74%, were in operation for some part of the month, and 591.864 were 
idle throughout the month. The active woolen-spindle hours reported for 


this month represented 71.5% of the single-shift capacity; as compared 
with 79% in June 1924, and with 90.3% in July 1923. 





The number of worsted spindles in operation during July 1924 was 
1,423,790, or 54.8% of the total, and the number idle was 1,174,684. The 
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active worsted-spindle hours were equal to 44.1% of the single-shift capcaity. 
In June 1924 the active worsted-spindle hows represented 48.1% of the 
capacity; and in July 1923, 89.7%. 


Cards and Combs. 

Of the total number of sets of cards reported for July 1924, 5,280, or 75.9% 
were in operation at some time during the month, while 1,679 were idle 
throughout the month. The active machine-hours for cards were equal to 
76.8% of the single-shift capacity in July 1924; 84.5% in June 1924; and 
94.2% in July 1923. 

Of the combs reported for July 1924, 1,645, or 62.2%, were in operation 
for some part of the month, and 1,001 were idle during the month. The 
active machine-hours for this month were equal to 53.4% of the single- 
shift capacity; as compared with 52.6% in June 1924; and 97.2% in July 
1923. 

Detailed Report. 

The accompanying table gives the total number of machines in operation 
some time during the month of July, the number of idle for the whole month, 
the number reported on single shift anu on double shift, the active and idle 
machine or spindle hours, the percentages active and idle, and comparative 
figures for June 1924 and July 1923. 
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(a) Overtime was reported sufficient to offset all idle hours and leave an excess of 
83,878 hours, or 5.4%. (b) Overtime was reported sufficient to offset all idle hours 


and leave an excess of 14,472 hours, or 2.6%. 








Wool Consumption in July Increases Slightly. 

The Department of Commerce on Aug. 30 made public 
the following statistics with regard to the consumption of 
wool by manufacturers in the United States during the 
month of July, based on reports received from 576 manufac- 


turers. This is exclusive of 26 which failed to report the 
consumption of wool for the month. The total quantity of 
wool entering into manufacture during July 1924 as re- 
ported was 28,613,692 pounds, as compared with 25,703,841 
pounds in June 1924 and 39,543,599 pounds in July 1923. 
The consumption shown for July 1924 included 22,512,985 
pounds of wool reported as in the grease; 4,695,561 pounds 
of scoured wool and 1,405,146 pounds of pulled wool. Re- 
duced to a grease equivalent these quantities would amount 
to 33,777,635 pounds. The grease equivalent for June 1924 
was 30,972,041 pounds and for July 1923 46,347,256 pounds. 
The monthly consumption of wool (pounds) in grease 





equivalent for concerns reporting for 1924 was as follows: 
January, 53,845,024; February, 50,632,884; March, 47,630,- 
291; April, 44,361,464; May, 36,507,484; for June 30,972,041, 
and for July 33,777,633. The report also gives the following: 


Consumption by Grades. 

Classified according to grade, the total includes 6,780,863 Ibs. of fine 
wool, which may be compared with 5,879,870 lbs. consumed in June 1924 
and 8,147,714 lbs. consumed in July 1923; 4,099,428 Ibs. of 14-blood, as 
against 3,349,757 lbs. in June 1924 and 4,396,106 Ibs. in July 1923; 3,813,111 
Ibs. of %-blood, as against 3,727,234 lbs. in the month preceding and 
6,608,732 Ibs. in July 1923; 4,616,204 Ibs. of %-blood, which may be 
compared with 4,571,718 Ibs. in June 1924 and 8,385,296 Ibs. in July 1923; 
1,577,760 lbs. of low \%-blood, common, braid, and Lincoln, as against 
1,276,394 Ibs. in June 1924 and 1,988,008 lbs. in July 1923, and 7,726,326 
lbs. of carpet wool, as against 6,898,868 lbs. in the preceding month and 
10,016,698 Ibs. in July 1923. 


Domestic and Foreign Wool. 

Of the total quantity of wool used by manufacturers during the month 
of July 1924, 15,050,340 Ibs., or 52.6%, was domestic wool, and 13,563,352 
lbs., or 47,4%, was foreign wool. The carpet wool was ail of foreign 
origin, while 69.9% of the fine wool was produced in this country; 86.7% 
of the %-blood, 75% of the %-blood, 70.5% of the 4%-blood, and 43.9% 
of the low %-blood. 


(de 


Geographic Distribution of Consumption. 
Of the total consumption of wool in July 1924 (amounting to 28,613,692 
Ibs.), 12,547,987 lbs., or 43.9%, were reported from the New England 
States; 47.1% from the Middle Atlantic States; 1.4% from the Pacific 
Coast States, and 7.6% from the other sections of the country. 
Imports of Tops and Noils. 


The consumption of foreign tops and noils constitutes one element which 


it has not been possible to include in the consumption reports, since the 
manufacturers would be unable to distinguish between foreign and domestic 
tops and noils. In the long run, though not necessarily month by month, 
this element must be equal to the imports. The imports of wool and 
hair, advanced, including tops, for the current month, were 34,799 Ibs. 
and for 1924, including July, were 172,876; noils for the current month 
were 369,289 and for 1924, including June, 4,181,673. The exports ot 
tops and noi!s were negligible. 
Detailed Staiement. 


The following tables show the 
according to grades, 


quantities of wool consumed, classified 
class, and condition, with separate figures for foreign 
and domestic wool. Comparative figures are also given for July 1924, 
June 1924 and 1923, anu totals for the months January to July inclusive. 


CONSUMPTION OF WOOL BY GEOGRAPHIC SECTION, JULY 1924. 





| Grease 
Grease. | Scoured. | Pulled. |Equivalent. 


| 


Section. Total. 





112,547,987! 9,382,947| 2,448,401] 





New England 


716,639 | 15,235,268 


Middle Atlantic. -.--.---- |13,488,746 11,912,665) 1,034,814) 541,267|14,703,982 
er 391,725) 119,799 265,583 | 6,343) 659,422 
Other sections........... 2,185 = 1,097,574 946,763) 





140 sae 3,178,963 


Co Kbobesoeee 28, 613, 692'22, 512,985! 4,695,561 1,405, 146| 33,777 635 
COMPARATIVE CONSUMPTION FOR JULY, FOR JUNE AND FOR 
SEVEN MONTHS. 


‘All quantities in pounds.) 



































Clothing: 


Common, totalc 
Combing --- 
Clothing ---- 

Braid, total c.- 


Total, reduc. to 
grease equiv.e 
Domestic --- 





904, 295, 
443,257) 
845 — 


212,922| 
264, 371 


95, 735) 
463,089) 
414,774 

48,315 


40,688 85, 
7,726 ,326 10,016,698, 6,898,868 11,913 010 


1,235,066 
975,951 
709,250 


354,318 


1,075,857 


958,989, 


116,868 











| 1,251,505 
603,875, 1,134,907 
821.432, "498.405 
389,973, 366,206 
Ce 
125,510 132,199 
147,373, ...-.- 
60,222, __.--- 
i Retain 
53,608 _...-- 
19,269 _..... 

peers 
332,132 912,855 
201444 827.740 


= 
on 


3,422, 826) 4,962,776 3,054, 765 6,146,912 
4,303,500 5,053,922 3,844,103 _5.766,098 








7,981,091 
5,286 ,476 
7,780,866 


2,385,566 
2,752,382 


1,557,400 
1,085,518 
001) 





39,193, 075, 





om Total for July. Total for June. \Total Jan. to July Incl, 
a 
Grade. 1924. 1923. 1924. 1923. 1924. | 1923. 
a RT 28,613,692 39,542,599 25,703,841,44,700,268/251,859,298 342,458,705 
Domestic --~~/15,050,340 13,619,483 12,886,058 14,364,344 113,947,312 121,527,381 
Foreign. .__.- |13,563,352 25,923,116 12,817,783,30,335,924 137,911,986)220,931,324 
Combing a---| 14,655,745 21,934,549 12,780,79224,305,874 129,356,913 193,423,404 
Clothing a.--| 6.2311621 715911352 6.024,181| 8.481.384) 51'001.480 62.363,469 
Fine, total....| 6,780,863 8,147,714, 5,879,870 8,405,760 55,181,093 67,422,996 
mbing: 
Domestic ...| 3,428,718) 2,528,220 2,809,335; 2,157,389 25,149,887) 21,298,299 
Foreign. .--- 1,711,043, 4,022;458 1,633,467| 4,536,231) 17,821,175, 32/958,469 
othing | | | 
Senate... 1,313,254 1,183,018 1,135,241 1,168,844 9,530,450 8,919,090 
Foreign..__- 327.848 4,018, 301,827 "296 2'679'581 4/247/138 
¥4-blood, t total-| 4,099,428) 4,396,106 3,349,757, 5,631,344 30,550,300 41'334,319 
som 4 | 
Domestic ...| 2,797,382, 1,535,664 2,091,677, 1,863,870 18,760,643, 15,749,754 
Eorelgn.---- 427,504) 1/770,548, | 472,557) 2,298,471 5,325,553) 15,268,578 
othing 
Domestic ..-| 756,797, 845,951 675,245) 1,203,678 5,432,674, 8,457,991 
Foreign. ___- 117,745 243943 110/278 °265,325 11031.520' 11857,996 
%- blood total 3,813,111, 6,608,732 3,727,234, 7,744,870 37,753,014, 58,428,707 
omb’ 
Domestic ...| 1,331,753 1,909,024 1,165,293, 2,148,429 13,380,801] 17,753,488 
rorelgn..--- ‘674,233, 21585,195, "698 304 2/899,026 9,373,483, 21,986,578 
othing: | 
Domestic... 1,529, 523) 1,522,422' 1,562,8311 1,996,801 11,916,716) 13,514,807 
Foreign.___- 277.602 592/091 "806, 699.714 31072,924| 5.170'834 
H blood. toiai- 4,616,204 8,385,296 4,571 718 9,594,024, 43,739,191, 75,062,033 
Domestic... 2,347,990 1,947,922 1,866, 267) 2,075,423 nyo 21,319,434 
lai 0,662 4/226,357 1,159,720, 5,132,189 14,325,006, 35,777,102 


10,109,617 
7,855,880 
4,198,955 


2,693,406 


| 46,004,078 
40,667 ,754 





| 


33,777,635 \46,347,256/30,972,041 52,648 595 297 ,726 ,823,399,212,833 





Foreign... -- 


18,593,206 17,923,802 16 408,736 19,192,664 143,503,985 155,932,751 
15,184,429 28 423 ,454'14,563 305 33 455.931 154,222,838 243,280,082 








“Common” and 


“Braid. ” 


a Exclusive of carpet wools. 0 Figures for dates previous to July 1923 x 

¢ All domestic. d All foreign. 
grease equivalent, 1 Ib. of scoured wool is considered equivalent to 2 Ibs. in the 
grease, and 1 Ib. of pulled to 1 1-3 Ibs. in the grease. 


eIn computing th 
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CONSUMPTION OF GREASE, SCOURED AND PULLED WOOL FOR 
JULY 1924 AND 1923. 
(All quantities in pounds.) 





















































Grease. Scoured . Pulled. 
Class & Grade. 
| 1924. 1923. 1924. | 1923. 1924. 1923. 
Total, June--.| 22,512,985) 31,165,031) 4,695,561) 6,018,202) 1,405, 146) 2,359,360 
Domestic ---| 10,781,781, 8,284,879) 3,180,019] 3,789,177] 1,088,540) 1, Aas ,427 
Foreign -_-_- | 11,731 '204| 22'880.152| 1,515,542} 2,229.02 316,606, 3,939 
Combing a__} 13,630,936] 20,1 828,607; 462,787, 985,704 
Clothing a__| 1,606,425 2 080. $51 | 3 p22. at 4,739,366, 702,678, 771,335 
} | 
Fine, total.._-| 5,642,215) 6,914,748] 820,43 sania 318,209| 356,258 
Combing: _ __ 
Domestic | 3,274,885) 2,288,831 47,978, 39,625 105,855, 199,764 
Foreign...| 1,708;395| 3,995,540 1,706 23,216 942) 3,702 
Clothing: 
Domestic - 580,528! 595,704) 528,9 453,740 203,746, 133,574 
Foreign _ - 78,407 34,673) 241,775; 360,127) 7,666, 19,218 
4¢-Blood, total) 3,328,180) 3,595,547) 505,257| 598,525, 265,991 202,034 
Combing | j 
Domestic _| 2,650,981} 1,388,895 13,7 28,402' 132,611 118,367 
Foreign - 421,738} 1,760,804! 2,850 9,744 SONG. azine 
Clothing: i | i 
Domestic - 191,776} 363,131) 441,477; 412,865| 123,544, 69,955 
Foreign__. 63,685 82,717} 47,1 147,514) 6,920| 13,712 
‘miees. total! 1,990,926! 4,077,437] 1,415,185) 1,787,279| 407,000, 744,016 
Sombing: | 
Domestic _| 1,109,787; 1,296,820; 80,206) 215,199} 141,760, 397,005 
Foreign. . 9,598 2,538,208 23,82 35,987, 807; 11,000 
Clothing: 
Domestic_| 176,541! 153,895] 1,106,896] 1,088,811) 246,086) 279,717 
Foreign -_-| 55,000 88,515| 204,2 447,282! 18,347) 56,294 
M-Blood, total. 3,298,472 6,227,115, 1,184,183) 1,771,915, 133,549, 386,266 
Combing: | 
Domestic .| 2,133,166 1,525,104 182,782} 236,477] 32,0421 186,341 
Foreign._-| 811,082 4,064,273} 87,490} 135,574! 22,090, 26,510 
Clothing: | | 
Domestic - 299,419 263,509! 537,088) 868,914 67,788, 102,643 
Foreign. __; 54.805 374,229| 376,823} 530.950| 11,629 70,772 
Low \-blood }} 413, 228 309,319) 411,278! 346, 120} 20,760) 53,811 
Combing: | 
Domestic : 160,549; 260,551 38,86 59,576, 13,508 34,191 
Foreign. -_. ER sasennss 59,402 Rete BAR k 2. . ooceee 
Clothing: | | | 
Domestic - 39,124) 48,768, 115,277;  286,544| 3,900 19,620 
Foreign -_ | 8,586) --.----- 197,734 Prihie nes , xeaietnaal 
Common, tot.c) 122,462! 24,424 30, 029|  76,689' 17,700, 4,250 
Combing -- 103,908! 18,429 8,996 10,192 8,000 4,250 
Clothing - _ __| 18,554! 5,995| 21,033 66,497, 9,700 a 
Braid, total c__| 42,563) 75,248 56,651 22,335) ome 
Combing ---| 2,663) 55,091) 926) 7,892 ssmeel 
Clothing - - _ _} 40,000 20,157) 55,725) 14,443) _ ‘ : 
Lincoln, total d) 399,315, 977,051 61,518| 88,402) 2,256 10,404 
Combing __.| 399.315, 927,692) 13,203) 26,723; 2,256) 4,574 
GE ok). beckess 49,359, 48,315, 61,679) 5,830 
Carpet, totald.| 7,275,624) 8,964,142) 211'021| 450'229' 239,681. 6021327 
Combing ...| 3,324,246, 4,639,613 35,939) 86,890 62,641! 236,273 
Filling. _-- | mec 4,324,529 175,082} 363,339' 177,040, 366,054 
Total, June_| 19,419,060) 34,864, 437, 4,759 909| 7,004, 574 1,524, 872; 2,831,257 


Total, January’ | 
July, ine]. _.\196 061,434 
a Exclusive of carpet wools. 

c All domestic. d@ All foreign. 


'273,985, 674 40 902 ,355:50 894, 676 14,895, 509 17,578,355 
b 1923 figures include ‘“‘common” and “braid.” 











Coal Production Turns Upward—Bituminous Output 
Largest Since March. 


The weekly report on the production of anthracite and 
bituminous coal and beehive coke issued by the Department 
of the Interior, through the Geological Survey, Aug. 30 1024 
shows that decided increases occurred in the output of each 
as compared with a week ago, and that the output of bitu- 
minous crossed 8,000,000 tons for the first time since last 
March. The report follows: 


The production of soft coal was materially improved in the week ended 
Aug. 23 and passed the 8,000,000-ton mark for the first time since last 
March. The total output, including lignite, coal coked, mine fuel and local 
sales, is estimated at 8,293,000 net tons, an increase of 384,000 tons, or 
nearly 5%. 

The trend in the rate of production appears to have turned definitely 
upward and preliminary telegraphic reports on loadings on the first two 
days of the week of Aug. 25-30 show an increase of nearly 2% over the 
total for the corresponding days last week. 

The rate of production has at last reached a higher level than in 1921. 
That there must be considerable further recovery before a normal rate is 
reached is indicated by the following statement of production in the corre- 
sponding weeks of earlier years: 





Week Ended— Week Ended— Net Tons 
BER TE TE Ricswcccsss 11,383,000; Aug. 21 1920__._._---- 11,292,000 
Bs ee Picancesacue 6,973,000! Aug. 23 1919________-- 10,841,000 
;y SS f . eae 7.877,000| Aug. 24 1918__.______- 12,472,000 
Estimated U. 8S. Production of Bituminous Coal in Net Tons, Incl. Coal Coked 

1924 1923 
Cal. Year Cal. Year 
to Date. Week. to Date 
pk RS ee ee 7,789,000 269,673,000 9,851,000 332,386. 600 
Daily average._....-... ¢ ,000 ,435,000 1,866,000 1, ,000 
A cea ialagew 7,909,000 277, ,000 10,843,000 as 229" 000 
Daily average.....-..- 1,318,000 1,432,000 1,807,000 ,000 
A aa itn Sele dh 8,293,000 285,875,000 1a ap 354. 612,000 


1,897,000 1.780.000 


Dally average........- 1,382, 
e ¢ Minus one day's 


vised since last report. 0 Subject to revision. 
production to equalize number of days in the two years. 


Production of soft coal during the first 200 days of the calendar year 
1924 was 285,875,000 net tons. In the six preceding years it was as fol 


lows: 

PS sald Of — | Years of Depression— 

"BRASS RES 8,909,000 net tons|1919__-_-____- .964,000 net tons 
Pies ceecnne +58 958,000 net tons/1921________-_- 259,033,000 net tons 
ee a 54,612,000 net tons|1922__________ 229,865,000 net tons 

ANTHRACITE. 

The prodnction of anthracite recovered promptly in the week ended 

Aug. 23. The princpial anthracite carriers reported loading 32,714 cars, 


from which it is estimated that the total output was 1.711,000 net tons. 
In this estimate allowances have been made for mine fuel, sales to the local 
trade and the product of washeries and dredges. Comparison with the pre- 
ceding week shows an increase of 325,000 tons, or more than 23%. The 
present rate of output is 21% less than at this time in 1923, but it com- 
pare favorably with that in other recent years. 
Estimated United States Production of Anthracite Ore, Tons). 
——— 1924—____ 1923 





Week Ended— Week Year to Date Week. Year to to Date. 
AMM. Dict nisevienswene 1,664,000 rye 1,735,000 62,569,000 
j  % va 1.386.000 57.239 1, ,000 ‘427.000 
BE BEbescksccednoaus 1,711,000 58 950,000  2°165,000 66,592,000 





= 
BEEHIVE COKE. 

There was an appreciable improvement in the production of beehive coke 
in the week ended Aug. 23. The total output is now estimated at 109,000 
net tons, an increase of 14,000 tons, or nearly 15%. This gain, which 
placed the rate of coke production at the highest mark reached since June, 








was due entirely to inereased output in Pennsylvania and Ohio. Whether 
the improvement is permanent remains to be seen. 
Estimated Production of Beehive Coke (Net Tons). 
Week Ended 1924 1923 c 
.23 Aug. 16 Aug. 25 to to 
49 4.a 1924.b 1993. Date. Date. 





Wear vet ania and Ohio___. 72,000 58,000 268,000 5,299,000 10,324,000 
West SESE 5,000 5, ‘000 20,000 362 ‘000 758,0000 
Ala., Ky we and Ga___ 16,000 16,000 16,000 634,000 746,300 
ee qi 7,000 12,000 264,000 520,000 
Qolorado and New Mexico. 5,000 5,000 6,000 176,000 263,000 

Washington and Utah____- 4,000 4,000 5.000 137,000 189,000 

United States}total____- 109,000 95,000 327,000 6,872,000 12,800,000 
Daily average__._.._.___- f ,000 55,000 34,000 63 ,000 


a Subjectfto revision. b Revised from last report. c Less one day's pro- 


duction in New Year's week to equalize the number of days covered for the 
two years. 








Total Values of Imports and Exports of Merchandise 
by Grand Divisions and Principal Countries. 

The Bureau of Foreign and Domestic Commerce of the 
Department of Commerce at Washington on Aug. 29 issued 
its report showing the merchandise imports and exports by 
grand divisions and principal countries for the month of 
July and the seven months ending with July for the years 
1925 and 1924. The following is the table complete: 














Month of July-—-——- —7 Months Ending July— 
Imports from 1923. 1924. 1923. 1924. 
Grand Divisions: $ $ $ s 
Europe __-- . 83,170,949 82,039.840 694.956,478 602,352,152 
North America. - 77,486,370 81,137,269 637,369,881 635,989,475 
South America . . 32,104,653 41,368,440  301,380,65¢ 272.827,638 
Asia Srtdindiinitets . 86,696,765 66,663,896 628,194,484 533,139,263 
ee ee ee 3,885,578 2,662,541 48 339,320 35,206,464 
Africa 4,089,454 2,946,954 64,762,856 46,988,674 
, ne ae 287, 433, 769 276,818,940 2,375,053 ,669 2,126,503 ,666 








Principal countries: 








Belgium 4,778,792 4,311,476 38,548 420 39,667,171 
Denmark 497 ,687 316,892 4,108,926 4,422,079 
France... ee 9,817,858 10,720,435 86,182,748 $1,675,674 
qameee - cenecnccntcsace SE Bae 90 923,651 75,883 306 
Greece. wevncccencens SES cee 11,098,005 19,198,583 
Italy 3 Gweectacenee Se 5,049,428 52,069,826 39,055,890 
Netherlands___.......--- 5,446,104 4,941,949 45,690,854 28,400,646 
| aaa 1,664,832 1,389,323 11,071,208 11,360,434 
Russia in E urope- ; 106,385 247,860 827,049 4,582,150 
Spain ; .. 2,134,836 2,014,062 18,202,832 17,334,800 
ee 3,165,610 3,900,216 19,771,875 19,640,556 
Switeseriand ..........-«< 2,897,158 2,731,379 19,881,794 18,775,598 
United Kingdom. - - 28,151,689 23,050,177 263,767,542 196,351,491 
Canada - 4 . 36,038,344 32,115 031 234,857,480 232,204,500 
Central America_....---- 2,199,113 2,940,236 27 ,632 ,993 25°241.714 
Mexico . 9,783,771 13,552,245 82,315,341 99,515,963 
Cuba - ..--- 26,956,295 29,186,590 275,266,715 260,559,916 
Dominican Republic ionee 472 336 728,503 3,153,444 3,814,677 
eal ieiacauiaien 10,670,030 6,493,795 92,051,315 50 ,022 ,525 
i oy eee 7,310,237 17,130,163 78,863 ,848 91,705,998 
 —-aa a ae 5,831,495 7,565,878 60,170,266 62,572,819 
Colombia - eR ae 3,781,744 5,613,853 24,409,140 35,341,948 
Ecuador ......-.. ‘meine 366 632 864,296 3,958,615 a 094.513 
PD cncccvceccesseccees BE tae 9,749,486 13,547,479 
FO eS 899,021 529,654 20 ‘059,139 4,753,787 
VR x vc emawdsccund¥ee 703 ,792 1,296,745 7,868,151 9,476,696 
British India___.____.... 9,716,656 6,947,091 84,707,194 61,894,856 
Straits Settlements....... 10,559,490 10,368,644 101,105,124 90 281,557 
Rt aes Seepage 19,377,834 7,367,137 109,920,536 68,189,423 
Dutch East Indies. _.___-- 4,547,048 3,870,777 34,651,867 33,731 '351 
BR tb cnkatnnndgws wie 30,179,043 26,755,214 202,570,075 177,544,896 
Philippine Islands- . -- - - -- 6,883,790 8,216,088 50 ,586 ,822 64,358,143 
pT 1,993,546 1,314,049 34,566 ,792 24,788,009 
concent won 1,363,701 980 956 12,060,124 9,087,470 
British South Africa. - ~~. 915,940 592 ,337 11,334,585 4,996 400 
Egypt - ; ‘asin 613,316 617,086 30,778,345 20,141,193 
-—--- Month of July———— --7 Months Ended July— 
Exports to— 1923. 1924. 1923. 1924. 
Grand Divisions: = $ 8 $ 
Europe ----- jpawne ae 127,294,584 126,070,567 1,075,788,999 1,183,153,832 
North America. ----.----- 95,371,096 83,336,720 634,508,793 579,739,590 
South America. ..-------- 23,603,604 23,352,109 158,838,215 170,726,419 
BE  pcceendecsoensten 37,952,265 26,939,643 262,001,262 302,062,082 
CEB c cniicevecsncsnewe 12,405,447 12,084,360 79.887 621 90 612,064 
Africa ....- 5,559,031 4,955,930 36,720,324 40,174,277 
NN 5 6 sk6 caceessuee . .302 186,027 276,739,329 2,247,745,214 2,366 468,264 
Principal countries 
DEES 6 cccnscecccesss 6,119,562 5,776,334 54,479 353 55,581,652 
Demmeark ....ccccccccece 3,560,666 1,988,899 24,372 662 33°74 924 
DE. ccoccucescsxdeucs 16,577,986 13,179,471 136,663,158 141,499,163 
CEE. nncccoscesocens 24,934,838 12,835,861 168,734,051 218,117,635 
CNGES.. oo vc cccenssnnesce 1,087,510 1,128,671 7,925,961 5,729,081 
BOON ood ccccccuccuuscicc 9,147,794 8,141,891 85 605 605 92 391,392 
MRED oon cnsesuens 7,749,320 6,153,652 60 ,069 ,833 65,861,264 
NGSWET «<< onc cccccccsss 2,144,144 1,467,236 18,740,128 10,736,768 
Russia in Europe. .------- 126,355 9,776,348 2,555,052 31,109,625 
GL .. ocacansachocccooede 3,214,691 3,303,719 28,895,732 36 376,708 
Sweden _----- steocens --- 4,212,930 2,166,483 22 894,879 23,173,891 
Switzerland he awnes 431,356 611,957 2,925,687 5 590,593 
United Kingdom. se Shige ase a 45,005,735 56,607,986 425,591,167 452,528,254 
a --- 58,855,889 45,212,797 388,312,280 324,864,663 
Central America. -----.--- 4,423,386 4,912,560 31,670,642 34 931 662 
DERE 2c cavdcnnognsaats 10,028,306 11,705,023 69 223,214 74,787,792 
Ch cin nane ae ean ieee 17,053,032 16,723,204 110,720,582 110,257,330 
Dominican Republic ies a 930,040 1,271,305 6,937,179 8,305,808 
ee rrr te 9,604,409 8,778,469 68,408 376 61,491,343 
TEE puseasbc> sh cdevada 3,495,744 4,545,892 25,902,110 35,353,920 
. SESSA Ps een 3,197,087 2,621,064 18,038 ,302 17,274,192 
CRED. ccccnsecnecetoa 2,007,100 2,172,692 13,839,858 14 447,073 
Ecuador -.---- Kodgueeeer 427 ,826 324,540 2,933,559 3,331,307 
Sh... 6am awaieeweane 2,098,784 2,021,504 10,817,219 13,639,911 
U ruguay ---------------- 1,357,808 1,226,422 9,047 534 11,188,392 
TE... ortenesheerene 890,123 1,162,289 6,270,411 9,862,671 
ee 2,753,727 2,224,413 16,815,930 20,171,702 
Straits Settlements. ___._. 669,837 523,996 4,353,588 4,011,293 
CEE. 4 nnneetiinssccsogan 7,671,667 7,097,790 57,867,551 73,131,768 
— East Indies. _...... 783,424 1,196,382 6,324,187 8,303,772 
EL cities abe On ee mine 18,220.378 8,422,631 128,747,718 137,979,415 
Philippine ES. 2.2da0ne 3.588.768 4,783,837 25,693 ,006 33,348,744 
ee 10,234,508 9,478,598 64,269 402 72.628.177 
Wew Bees... .ccccccce 1,972,213 2,483,019 14,600 452 16,849 675 
British South Africa... -.--. 3,021,373 2,751,017 16,828 657 20,827,690 
BOOS kndusisdebenbasews 272,090 435,383 3,521,703 3,560 407 
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The Week With the Federal Reserve Banks. 

The consolidated statement of condition of the Federal 
Reserve banks on Sept. 3, made public by the Federal Re- 
serve Board, and which deals with the results for the twelve 
Federal Reserve banks combined, shows an increase of 
$39,400,000 in holdings of bills discounted for member banks, 
of $20,300,000 in holdings of acceptances purchased in open 
market and of $500,000 in holdings of United States securi- 
ties. Total earning assets accordingly are $60,200,000 
higher than for the previous week. Federal Reserve note 
circulation increased by $20,000,000 and total deposits by 
$18,900,000, while reserves show a _ reduction of 
$42,600,000. 

The Federal Reserve Bank of New York reports an in- 
crease of $41,100,000 in its holdings of discounted bills. 
Small increases aggregating $2,700,000 are reported by the 
Boston, Philadelphia, Richmond and St. Louis banks, while 
slight reductions aggregating $4,400,000 are reported by the 
seven remaining banks. Holdings of paper secured by 
United States obligations increased by $40,100,000 to 
$118,100,000. Of the latter amount, $71,000,000 was se- 
cured by Liberty and other United States bonds, $46,000,000 
by Treasury notes, and $1,100,000 by certificates of in- 
debtedness. After noting these facts, the Federal Reserve 


Board proceeds as follows: 

Increased holdings of acceptances purchased in the open market are 
reported by all of the Reserve banks except Richmond and Dallas, about 
half of the total increase of $20,300,000 being reported by the New York 
bank. Holdings of United States bonds increased by $500,000, while those 
of Treasury notes and of certificates of indebtedness are unchanged. 

All of the Reserve banks except Cleveland and Chicago report increases 
in Federal Reserve note circulation. The Boston bank reports an increase 
of $5,700,000; San Francisco an increase of $4,200,000; Dallas an increase 
of $3,500,000; Atlanta an increase of $2,800,000, and Richmond an increase 
of $2,500,000, while five other banks report an aggretate increase of 
$2,800,000. Gold reserves decreased by $43,300,000 during the week. Re- 
serves other than gold by $8,400,000 and non-reserve cash by $6,500,000. 


The statement in full, in comparison with the preceding 
week and with the corresponding date last year, will be found 
on subsequent pages, namely pages 1150 and 1151. A 
summary of the changes in the principal assets and liabilities 
of the Reserve banks during the week and the year ending 
Sept. 3 1924 follows: 


cash 


Increase (+) or Decrease (—) 


During 
Week. Year. 

ee ee Ee — $42,600,000 —$18,600,000 
ee —34,300,000 —21,000,000 
Total earning agsete.._................-.- +60,200,000 —208,000,000 
Bis Giscounted, total.................. +39.400,000 —548,000,000 
Secured by U. 8S. Govt. obligations- --- +40,100,000 —281,000,000 
Other bills discounted____......_..--- —700,000 -—267,000,000 
Bills bought in open market........__-- +20,300,000 —105,000,000 
U. 8. Government securities, total. ~~ +500,000 +443,400,000 
I ces ich Gate dasinichte: «shane en ow meine +500,000 +12,000,000 
EE eee eee ee ee ae +316,100,000 
Certificates of indebtedness._.......... -...-..-.-- +115,300,000 
Federal Reserve notes in circulation. -___-__ _ +20,000,000 —496,500,000 
Co EE ee +18,900,000 +266,800,000 
Members’ reserve deposits.__..._........ +19,500,000 +258,800,000 
Government deposits_---...........--.. +2,100,000 — 3,400,000 
eee —2,700,000 +11,400,000 








The Week with the Member Banks of the Federal 
Reserve System. 


Aggregate decreases of $17,000,000 in loans and discounts 
as against increases of $23,000,000 in investments are 
shown in the Federal Reserve Board’s weekly consolidated 
statement of condition on Aug. 27 of 747 member banks in 
leading cities. It should be noted that the figures for 
these member banks are always a week behind those for the 
Reserve banks themselves. 

Loans on corporate securities decreased by $24,000,000, 
and on U. S. Government securities by $1,000,000, while 

“all other,” largely commercial, loans and discounts increased 
by $8,000,000. Holdings of U. S. bonds increased by $17,- 
000,000 and holdings of corporate securities by $5,000,000. 
An increase of $5,000,000 in Treasury notes was nearly 
offset by a decline of $4,000,000 in U. S. certificates of 
indebtedness. 

Member banks in New York City report reductions in all 
classes of loans—loans on corporate securities declined by 
$39,000,000, loans on U. S. Government securities by 
$1,000,000, and “all other’ loans and discounts by $5,000,- 
000. Their investments in U. S. securities were increased 
by $7,000,000 and their holdings of corporate securities by 





$5,000,000. Further comment regarding the changes shown 


by these member banks is as follows: 

Net demand deposits show an increase of less than $1,000,000, increases 
of $20,000,000 for the Chicago district and of $13,000,000 for the Atlanta 
district being nearly offset by decreases in other districts, principally 
New York, Boston, St. Louis, and San Francisco. Time deposits of all 
reporting banks increased by $4,000,000, while those of the New York 
City banks show a decline of $12,000,000. 

Reserve balances of all reporting members show a reduction of $4,000,000 
and their cash in vault an increase of $3,000,000. Increases of $21,000,000 
in reserve balances and a reduction of $1,000,000 in cash are reported 
by the New York City banks. 

Borrowings of all reporting institutions from the Federal Reserve banks 
declined from $61,000,000 to $59,000,000. Like borrowings of the New 
York City banks increased from $7,000,000 to $9,000,000. 


On a subsequent page—that is, on page 1151—we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve System. In the following is 
furnished a summary of the changes in the principal items 
as compared with a week ago and with last year: 











Increase (+) or Decrease (—) 
During 
Week. Year. 

Loans and discounts, total _- - - - - =“ —$17,000,000 +$726,000,000 
Secured by U. 8S. Govt. obligations _- —1,000,000 —38,000,000 
Secured by stocks and bonds_- - ------ —24,000,000 +650,000,000 
OS ee eee ‘ +8,000,000 +114,000,006 
Investments, total__---- + 23,000,000 + 554,000,000 
ee sia aie wip ticker a +17,000,000 +281,000,000 
fe Se +5,000,000 —229,000,000 
U. 8. certificates of indebtedness - —4,000,000 +15,000,000 
Other bonds, stocks and securities - - - - +5,000,000 + 487,000,000 
Reserve balances with F. R. banks- ---_-_ —4,000,000 + 226,000,000 
Cash in vault - — +3 ,000,000 —9,000 ,000 
Net demand deposits _- KCK RERMESEE Os KRESS +1,539,000,000 
I 6 cine pceeee see een cmwe +4,000,000 + 549,000,000 
Government deposits- - - - - 6 ‘wéeeenastenee — 26,000,000 
Total accommodation at F. R. banks. —2,000,000 — 462,000,000 





Offering of $30,000,000 Kingdon of Belgium Bonds. 

Subscription books were opened on Sept. 2 at the offices 
of J. P. Morgan & Co. and the Guaranty Co. of New York 
to an issue of $30,000,000 Kingdom of Belgium External 
Loan 25-Year 64% Gold bonds, to be dated Sept. 1 1924 
and to mature Sept. 1 1949. The bonds were offered subject 
to allotment at 94% and accrued interest, to yield over 7% 
The books were closed the day of the offering, the bonds 
having been almost immediately over-subscribed—the total 
subscriptions, it is reported, being estimated at $200,000,000. 
On the 3rd inst., it was announced that the allotments were 
on an average basis of 25%. The bonds will be in coupon 
form in denominations of $1,000 and $500 and will not be 
interchangeable. They will be redeemable as a whole or in 
part, at 105% and accrued interest, at the option of the 
Government, on and after Sept. 1 1939. A Monthly Sinking 
Fund payment commencing Oct. 1 1924, at the rate of 
$1,200,000 annually will be used to purchase the bonds, if 
obtainable, at not exceeding 100% and accrued interest, any 
unexpended portion of the monthly sinking fund payment at 
the end of any month to be credited against the next pay- 
ment. Interest will be payable March 1 and Sept. 1 and 
principal and interest will be payable in United States gold 
coin of the present standard of weight and fineness in New 
York City, either at the offices of J. P. Morgan & Co. or of 
Guaranty Trust Co. of New York without deduction for any 
Belgian taxes present or future. Kingdom of Belgium 5- 
year 6% gold notes and 6% Treasury notes, maturing Jan. 1 
1925, with final coupon attached, will be accepted in pay- 
ment of the new issue at a price equivalent to a 314 % interest 
yield basis computed from the date of payment for bonds 
allotted to Jan. 1 1925. Trust receipts will be delivered 
pending the preparation of the definitive bonds. J.P.Morgan 
& Co. and the Guaranty Trust Co. of New York are fiscal 
agents for the bonds. The offering circular contains the 
following statement in regard to the bonds and to the gen- 
eral resources of Belgium prepared from information fur- 
nished by Georges Theunis, Premier and Finance Minister 


of the Kingdom of Belgium: 

The bonds are to be direct external obligations of the Kingdom of Bel- 
gium. They are to be issued under a loan contract in which the Kingdom of 
Belgium will covenant that if in the future it shall issue by public subscrip- 
tion any loan having a lien on any specific revenue or asset, these bonds shall 
be secured equally and ratably with any such loan. 

The proceeds of these bonds are to be used to retire $18,500,000 5-Year 
6% Gold notes, due Jan. 1 1925, and $8,559,445 6% Treasury notes due 
Jan. 1 1925, and to that extent this issue does not increase the debt of Bel- 
gium. 

Economically Belgium has recovered from the war. Agricultural produc- 
tion is practically as large as in the years immediately preceding 1914. In- 
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dustrial plants have been reconstructed with more mcdern and efficient 
machinery. There is practically no unemployment in the country. The 
output of the metallurgical, textile and glass industries, Belgium's chief 
industries, has attained or surpassed the pre-war level. For the first six 
months of 1924, finished steel production was 27% in excess of the similar 
period in 1913, while coal production was 7% larger and coke 22% larger. 
The rich Campine coal deposits where commercial production has com- 
menced, contain excellent coking coal which Belgium has heretofore im- 
perted. With their full development it is expected that the country will be 
more than self sufficient in its coal resources. 

Exports of manufactures, which constitute 60° of exports in value, 
amounted to 4,061,000 tons in 1923 compared with 3.558.000 tons in 1922. 
For the first six months of 1924 they were 2,481,000 tons. In 1923 17,349,- 
098 tons of shipping entered Antwerp, which figures constitute a record for 
Antwerp and are larger than for any other port on the continent of Europe. 

The debt of Belgium on June 30 1924, consisted of internal loans of 
31,985,923 ,694 francs and external loans amounting, at present exchange 
rates, to approximately $451 ,000,000 (not including $171,780,000 advanced 
by the United States Government prior to the Armistice) of which the 
external debt in the hands of the public, after giving effect to the present 
bond issue and to the retirement of the 6% Dollar notes. maturing Jan. 1 
1925, is $161,666,000, calling for interest and sinking fund payments of 
$16,709,000 per annum. 

As a result of its policy of increased taxation and reduced expenditures, 
Belgium has made considerable progress towards budget equilibrium. 
Estimates for 1924, based on actual results for the first seven months show 
that revenues, including 1,300,000,000 francs German reparation payments 
of which over 80% has already been received, will exceed all the general 
and reconstruction expenses of the Government, exclusive of 857,000,000 
francs to be spent on capital account for public works and railways. 

Taking into account the expected yield from the new tax measures now 
before Parliament, it is expected that in 1925 Belgian revenues from taxes 
and operation of public properties will be sufficient to balance all expen- 
ditures by the Government exclusive of expenditures on capital account and 
reconstruction. The Government has announced a policy of limiting re- 
construction expenditures, which it is estimated will not exceed 1,500,000,- 
000 francs after 1924, to such sums as may be received from Germany. 
The London Agreement having been signed by the various governments 
concerned, after due ratification by the legislative bodies of France and 
Germany, reparation payments to Belgium, available for reconstruction and 
debt amortization, will be governed by the provisions of the Dawes plan. 

The Government has taken measures to the end that no resort will be had 
to borrowing except to consolidate existing floating debt or to cover expen- 
ditures for income producing property. 


Associated with J. P. Morgan & Co. and the Guaranty 
Co. in the floating of the bonds are: 

First National Bank, New York; The National City Co., New York: 
Bankers Trust Co., New York; National Bank of Commerce in New York; 
The Mechanics & Metals National Bank, New York; The Equitable Trust 
Co., New York; The New York Trust Co.; Central Union Trust Co. of 
New York; Harris, Forbes & Co.; Lee, Higginson & Co.: Kidder, Peabody 
& Co.; Dillon, Read & Co.; Halsey, Stuart & Co., Inc.: First Trust & Sav- 
ings Bank, Chicago; Illinois Merchants Trust Co., Chicago; Continental 
& Commercial Trust & Savings Bank, Chicago: Central Trust Co. of Tlli- 
nois, Chicago; The Union Trust Co., Pittsburgh. 





Purchase of Hungarian Bonds by Speyer & Co. and 
Equitable Trust Co.—To Be Sold Privately. 


An announcement made by Speyer & Co. Sept. 4 says: 

Speyer & Co. and the Equitable Trust Co. of New York have purchased 
from a group of Hungarian banks $1,500,000 Kingdom of Hungary 714% 
bonds, being part of the series originally reserved for issue in Hungary, bal- 
ance of the series having been placed by the Hungarian banks with local 
investors. It has been arranged with the consent of Hon. Jeremiah Smith 
Jr., Commissioner of the League of Nations, that these $1,500,000 bonds 
wiil be identical in every respect with the $7,500,000 which have recently 
been placed in this country. No public offering of these bonds will he made, 
as they have all been placed privately. Application will be made to the 
New York Stock Exchange for the listing of these additional bonds, making 
the total American issue $9,000,000. 











Offering of Japanese Restoration Savings Certificates. 

Supplementing his previous advices to us, Tadao Wikawa, 
Acting Financial Commissioner to the United States of Amer- 
ica, sends us the following translation of a cablegram re- 
ceived from the Japanese Minister of Finance regarding the 
Japanese Government’s First Restoration Savings Certifi- 
cates, to be offered for sale from Sept. 15 to Sept. 30: 

The First Restoration Savings Certificates will be offered for sale from 
Sept. 15 to Sept. 30, through the head office, branch offices and agencies of 
the Hypothec Bank of Japan, and post offices. The subscription books will 
continue to open during the four days beginning Sept. 1. 

Ameunt of the issue, 19,000,000 yen. Denomination, 
price, 10 yen. tate of interest, 4% per annum. Interest shall be paid 
at the time of the redemption of principal. Payment of principal and inter- 
est of the certificate at the latest redemption date will, therefore, amount to 
20 yen. Redemption by drawings. The first drawing shall take place in 
December, 1924. Thereafter it shall take place twice annually. Thus the 
total issue shall be redeemed within 17 years and 3 months. The drawings 
will be allotted the following premiums: 3,000 yen, 500 yen, 100 yen, 10 
yen, 5 yen, on the basis of 18 certificates per each 100 certificates. 

Previous reference to the proposed issuance of the Savings 
Certificates appeared in these columns July 12, page 144, and 
Aug. 2, page 534, in our item on the Japanese Budget. 


10 yen. Issue 








Haiti’s Finances—-Change in Form of Presenting 
Public Debt. 

The office of the Financial Adviser of the Republic of 
Hati, at Port au Prince, in a statement made public under 
date of August 14 says: 

It has been decided materially to change the form of presenting the 
public debt. Heretofore the figure shown as representing the debt of the 


Republic has been the sum of all funded obligations of the Republic actually 
outstanding, the estimated floating debt and claims and the uncovered 





amount of fiduciary currency, deducting from the total of the foregoing 
amounts the residue of the proceeds of the Series A loan. However, it 
should be remembered that the Claims Commission is constantly making 
awards of Series B bonds, and it is considered better accounting practice 
to indicate as the debt of the Republic under the Series B loan the total 
amount authorized, deduction being made of actual purchases for sinking 
fund account and of funds specifically set aside for redemption purposes. 
This form is also preferable because it eliminates all estimates and uncer- 
tainties in respect of the floating debt and claims and as to the application 
of the residue of the Series A loan to debt retirement. This residue is 
specifically pledged to the cash awards of the Claims Commission, to 
debt retirement, and to public works, therefore it is not possible to consider 
all of it as a reduction against gross debt. Possibly the entire amount 
will be spent otherwise than for debt retirement. 

The method now adopted reflects the greatest possible amount of the 
debt of Haiti under present legislation, less the unobligated cash balance 
of the Government. The latter amount is Gds. 114,865,603.80, and this 
is a relatively large debt for a country with the resources of Haiti. It 
indicates that all possible efforts should be made toward economy in Gov- 
ernment operations and toward the development of the productive 
resources of the country. 

As a matter of interest the debt of the Republic on August 31, 1915, is 
presented for comparative purposes. It indicates that the total debt of 
the Republic has been reduced by more than 28%. Of almost equal 
importance it shows that the Government is now in a comfortable cash 
position due to the careful building up of a substantial cash reserve. 

The following is also taken from the statement: 

Receipts and Payments. 

During the month of July 1924, total fiscal expenditures were almost 
identical with those of June. There were, however, certain variations 
in the distribu'ion of the total sum. For example, payments on the public 
debt were only Gds. 107,433.18 during June, while in July they reached 
the figure of Gds. 439,814.80. This entire amount was expended for 
interest and amortization on the Series B bonds, as the entire provision for 
interest and sinking fund on the Series A bonds has already been met up 
to and including September 30 1924. In view of these increased expendi- 
tures for debt service it follows that disbursements for most of the Govern- 
ment department were smaller than in the preceding month. 

As to non-fiscal payments, the cash awards of the Claims Commission 
which were paid in July were also about equivalent to those paid in June, 
but the work of new construction on the National Railroad has involved 
during July much greater expenditures, as this work is now progressing 
at full speed. 

Since the month of July is usually considered the peak month of the 
dead season it is natural to expect that revenues should be very low. Such 
was the case, as fiscal receipts amounted to only Gds. 1,520,628.89, as 
against Gds. 1,813,558.87 during the preceding month. It should be 
added, however, that the figure for receipts for each of the months in ques- 
tion includes only customs revenues, as internal tax collections have not 
yet been deposited to the account of the General Receiver. 

It is evident that payments have very considerably exceeded revenues, 
but this is to be expected at this season of the year. ‘The financial condi- 
tion of the Government is relatively satistactory, although the indicated 
surplus of receipts over payments of Gds. 5,095,265.51 for the first ten 
months of the present tiscal year is more fictitious than actual, as the 
sum is largely composed of funds deposited by the former bondholders of 
the National Railroad Co. for purposes of railroad construction and of 
funds obtained from the balance of Series A loan and reserved for the cash 
awards of the Claims Commission. 


Cash Position of the Government. 

In the present issue of the bulletin there is presented ‘or the first time 
in the history of the Republic a statement of the cash position of the Goy- 
ernment. ‘This statement presents all of the cash assets of the Haitien 
Government and all of the obligations of the Government which are due 
and payable. Without doubt such a statement must be of great interest. 
Fortunately the statement shows a comparatively satisfactory condition 
of Government finances, as against the cash assets of the Government all 
possible current obligations are set up, including checks issued and out- 
standing, interest and amortization payments which are due or have been 
set aside for the service of the debt of the Republic, funds which have been 
reserved for the cash awards of the Claims Commission, all budgetary 
credits which are at present payable, and the entire amount of all extraor- 
dinary credits which have been voted by the Government up to and includ- 
ing July 31 1924. Comparison ef assets and liabilities shows a net 
unobligated cash balance of Gds. 6,534,280.10. Inasmuch as receipts 
were less than expenditures during the past month and will probably be 
less than expenditures during the remainder of the fiscal year, the present 
fiscal year will not close with as large an unobligated cash balance as at 
present exists. Nevertheless the current cash position of the Government 
may be regarded as satisfactory. 








S. Parker Gilbert, Jr., Named as Permanent Agent 
General of Reparations Payments. 


S. Parker Gilbert, Jr., formerly Under Secretary of the 
U.S. Treasury, and now a member of the law firm of Cra- 
vath, Henderson & De Gersdorff, has been appointed per- 
manent Agent General of Reparations Payments under the 
Dawes plan. He will take the place which Owen D. Young 
consented to accept temporarily. Acceptance of the post 
by Mr. Gilbert was made known by the Allied Reparations 
Commission on the 3rd inst. At that time Col. James A. 
Logan, American observer with the Commission, was 


reported in Associated Press cablegrams as saying: 

Now that the Reparations Commission has announced its appointment 
of Mr. Gilbert, I cannot refrain from expressing my gratification that the 
circumstances have been such as to enable Mr. Gilbert to accept. His 
services to public finance with the United States Treasury are known 
quantities and his reputation as a jurist is excellent. 

Leaving aside the question of his technical equipment, which particularly 
fits Mr. Gilbert for the important and responsible work which lies ahead 
of him, I feel that the Reparations Commission and the Government are to 
be congratulated on having secured a man whose known breadth of vision 
ability and wide experience will prove to be invaluable to the great work 
which means so much to the world in general. 

These accounts added: 

Mr. Gilbert is due to arrive in Paris about the middle of the month. Mr. 
Young will return on the 14th from Berlin, where he is going to-day. He 
intends to meet the Commission for Railway Debentures here at that time 
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to arrange with them the particulars of the payments to be made to the 
Agent General, and Mr. Gilbert is expected here in time to take part in this 
conference. : 

Mr. Gilbert on the 4th inst. had the following to say: 

I am deeply sensible of the honor conferred and of the responsibilities 
which the post involves. I expect to sail tor Europe within a month or so. 

I am not, of course, in a position now to say anything about the Dawes 
plan or the arrangements for carrying it out. Any inquiries of this kind 
should be made to Owen D. Young, who has generously consented to accept 
a temporary appointment in order to organize the work under the pian. 

The following is from Associated Press cablegrams dated 
Paris, Sept. J: 

Mr. Gilbert has accepted the post without any agreement as to salary or 
allowances. This subject has not yet been formaily mentioned in the com- 
mission, but it is probable that he will have a salary equivalent to $7,000 
a year, with rather generous additions for the expenses of his work, which 
probably will require him to spend three months out of four in Berlin. 








Gates W. McGarrah Chosen As American Member of 
General Board of New German Bank of Issue. 
Gates W. MceGarrah, Chairman of the Board of the Me- 

chanics & Metals National Bank of New York, has been ap- 

pointed the American member of the general board of the 
new German Bank of Issue, the creation of which is provided 
for under the Dawes reparations plan. Announcement of 

Mr. McGarrah’s appointment was made at Paris, Aug. 30, 

by Sir Robert Kindersley, of England, and Dr. Hjalmar 

Schacht, of Germany, who will appoint six other foreign 

members of its board of directors, which will elect a bank 

commissioner, who will act in accordance with the opinions 
expressed by the different foreign members, says the Asso- 
ciated Press cablegrams, which further stated: 

Mr. McGarrah is Chairman of the Mechanics & Metals National Bank of 

New York and a member of the boards of various banks and industrial cor- 


porations. From 1917 until 1919 he was President of the New York Clearing 
House Association. He was born in Monroe, N. Y., and is sixty-one years 
old. 


The organization committee, appointed by the Reparations Commission 
under the Dawes reparations plan, and including Sir Robert Kindersley and 
Dr. Schacht , wasadvised that Mr. McGarrah was one of the three New 
York bankers hest qualified to deal with exchange and foreign bills. The 
other two were not named. 

Mr. McGarrah will nominate the American member of the transfer com- 
mittee, which will determine the movements abroad of funds from Germany 
for the payment of reparations. 

This nomination is subject to approval by the Reparations Commission. 
Mr. McGarrah has already accepted his appointment and it is expected 
he will arrive in Berlin at the earliest possible date, so that there may be 
no delay in the meeting of the general board, the other six foreign members 
of which have not yet been named. The important post of bank commis- 
sioner under the Reparations Commission, it has been decided, will go to a 
Hollander. 

No salaries for these or the other officers have as yet been fixed. Owen 
D. Young of New York, who began his work te-day as agent general for 
reparations payments ad interim, is taking no salary. He has appointed Leon 
Frasier, an American attached to the legal service division of the Repara- 
tions Commission as his assistant. 


Mr. Garrah, following his appointment issued a statement 


saying: 

In Annex No. | to the report of the First Committee of Experts the plan 
for the organization of the Bank of Issue in Germany is set forth in detail. 
The preliminary steps to be taken by the Organization Committee are 
numerous and require deliberation, consequently will occupy much time. 
The date and place of the regular and special meetings of the Managing 
Board and the General Board are to be fixed by the Organization Committee 
and it alone will determine when, in its opinion, the organization has pro- 
ceeded far enough for the Boards to be called for their first meeting. At 
this time the date is problematical. 


From the New York ‘“‘Times’’ of Sept. 4 we take the fol- 
lowing: 

Mr. McGarrah declined yesterday to express an opinion as to the Dawes 
plan and particularly as to its provision for the new German bank, on the 
ground that he was as yet insufficiently acquainted with the subject to 
discuss it. For a like reason, he did not care to express his view as to what 
benefits would grow out of the establishment of the new central bank in 
Germany. 

“The new German bank,”’ he said, ‘‘will probably not differ greatly from 
any other bank of issue and discount and a bank acting as a bankers’ bank.’’ 

Asked if he expected that his new office would force him to turn over to a 
substitute his present work in New York, Mr. McGarrah said he was unable 
to tell. He did not know as yet whether the new office would make it nec- 
essary for him to spend most of his time in Europe, but while there, he said, 
his headquarters would probably be in Berlin. ‘The date of my depart- 
ure,”’ he added, “is very*much in doubt.’ 








Owen D. Young Says Germany Must Pay to “Breaking 
Point.”’ 


According to a cablegram from Paris, Sept. 3 (Associated 
Press), Owen D. Young, Agent-General for reparations, 
replying to a question from Excelsior whether it was true 
that the German delegates at London had protested to him 
that thecost of fulfilling the Dawes plan was too crushing, is 


quoted by the newspaper as replying: 

“Iam loyal. {ff Germany’s financial burden is crushing, tha: of the other 
powers is no less so. 1 have not hid from the Germans my firm intention to 
make them pay up to the breaking point; on the other hand, I have assured 

hem that I oppose that point being exceeded. 

“As far as I am concerned, Germany shall pay all she reasonably can, and 

he powers interested in reparations shall get all they can reasonably ex- 
pect—nothing more or less."’ 

The cablegrams likewise said: 





Asked as to the question of arbitration being applied to the decisions of the | 
Transfer Committee under the Dawes plan. he said: 


“You may quote me as saying that I am extremely glad of the London 
Conference decision in this respect. Conscientious men can very well make 
mistakes for lack of knowledge of the facts, for it is human to err, and they 
can have no objection to their decisions being submitted to impartial arbi- 
tration.”’ 

Mr. Young will return on the 14th from Berlin. He intends to meet the 
Commission for Railway Debentures here at that time to arrange with them 
the particulars of the payments to be made to the Agent-General, and Sey- 
mour Parker Gilbert Jr., appointed as his successor, is expected here in 
time to take part in this Conference. 


The following is from a copyright cablegram to the New 


York ‘“‘Times”’ from Berlin, Sept. 4: 

Speaking of the prospects for European rehabilitation under the Dawes 
plan Mr. Young said: 

‘Whether the plan is as good as its most enthusiastic supporters believe or 
as bad as its worst enemy says is not nearly so important as whether all the 
interested countries are in a spirit to make it work. If they are, the plan will 
succeed; if they are not, the best plan would fail. 

“Germany, I am happy to say, has taken the first step with the payment 
to the Agent-General of 20,000,000 gold marks. This has been done with a 
promptness which sets a good example. I am sure the next steps by the 
Allies will be taken with equal promptness."’ 








Reorganization of the Reichsbank—One Reichsmark 
to Be Issued Against a Billion Paper Marks. 
The following is from the London ‘Financial News” of 
Aug. 22: 


The putting into operation of the Dawes scheme necessitates a number 
of legislative measures which will be submitted to the German Parliament 
in the near future. Among others, the reorganization of the Reichshank 
will necessitate the passing of a new Bank Act, the draft of which is now 
available. Contrary to what takes place in every country which intends 
to carry out a change in its central bank of issue, there is little theoretical 
discussion in Germany about the ‘‘Reichsbanksgesetz,’’ as praetical cir- 
cumstances have rendered most clauses of this legislative measure unavoid- 
able, without regard to theoretical considerations. 

Contrary to what has been believed abroad, and, to a certain extent even 
in Germany, the Reichsbank will remain Germany's definite bank of issue. 
The bill emphasizes that its task is not the creation of a new bank of issue, 
but the reorganiztion of the old one. The Reichsbank will obtain the 
privilege of note issue for a period of fifty years, but the existing rights of 
the banks of issue of Bavaria, Wuerttenberg, and Saxony will be main- 
tained, and the maximum of their note issue will be fixed at 194,000,000 
marks. 

Rentenbank’'s Fate. 

The Rentenbank will not be entitled to increase the circulation of its 
rentenmark notes, and the withdrawal of these notes will be dealt with by 
a separate law. The right of issue granted to the Deutsche Golddiskont- 
bank will be withdrawn, which will not alter the actual position, as that 
institution has not made use of this right. 

Apart from the gold coins, the notes of the Reichsbank will be the only 
legal tender in Germany. ‘The present Reichsbank notes have to be with- 
drawn and to be exchanged against new notes at the rate of one billion 
(1,000,000,000) old marks, against one “reichsmark.’" This measure 
is of capital importance, as it will signify the official devaluation of the 
paper mark, which has changed hands since the end of the last year at the 
rate of one billion to one rentenmark, without any officially fixed ratio. 
Thus the fate of the paper mark will be settled once for all, and a partial 
recovery of its lost value is entirely out ef the question. 

An important innovation is the admission of seven members of foreign 
nationality into the General Council, which will have altogether fourteen 
members. The President of the Reichsbank will have to be elected by 
the General Council from among the German members. 


Reconstruction of Capital. 

The capital of the Reichsbank wil] have to be at least 300,000,000 reich- 
marks (as against 180,000,000 paper marks at present), and it cannot 
exceed 400,000,000 reichsmarks. The maximum amount up to which the 
existing capital can be exchanged for new shares is 100,000,000 reichsmarks, 
while the remainder of the new capital has to be issued against payment of 
gold and foreign exchanges, or in exchange for Golddiskontbank shares. 

The rules concerning the discounting of commercial bills of exchange have 
been reinforced in so far as the bills as well as cheques presented will have 
to bear at least three good signatures, while up to now in some cases two 
have been sufficient. The bill contains a long list of securities against 
which the Reichsbank is entitled to grant advances. The bank can grant 
loans to the German Government, to an amount not exceeding its own 
capital and reserves, up to a maximum period of three months, if two 
reliable firms—one of which must be a bank carrying on business in Germany 
—undertake to guarantee the redemption when the loan falls due. Such a 
clause would have been considered as absurd before the war, but after 
the last few years’ experience everybody will find it natural. 


Mint Parity Maintained. 


The clause concerning the liability of the Reichsbank te exchange gold 
against its notes at the rate of 1,392 marks per pound of pure gold has 
been literally maintained. 

The Reichsbank is entitled to grant temporary credits to the Government 
up to the amount of 100,000,000 reichsmarks, but at the end of the business 
year no Government indebtedness is allowed to remain. The Post Office 
and the State Railways are entitled to credits of 200,000,000 reichsmarks 
each. Apart from this, the Reichsbank is not allowed to grant any credin, 
either directly or indirectly, to the Imperial Government or to the Govern- 
ments of the particular States, municipalities, or foreign Governments. 

A special account will be opened at the Reichsbank for reparation pay- 
ments, the relations between the Reichsbank and the Reparations Commis- 
sion in regard to the amounts paid in to this account will be those of a 
bank and its customers. The amount paid in to this account cannot exceed 
2,000,000,000 reichsmarks without the special permission of the bank. 
The Reichsbank will continue to act as agent for the German treasury. 


Issue of Notes. 

The General Coure] will appoint a Commissioner who will supervise the 
issue and withdrawal of notes. Every note to be issued will have to bear 
the special stamp of the Commissioner, who will possess extensive rights of 
inspection. 

According to the original law, the Reichsbank had to maintain a gold 
cover of at least one-third of the amount of the note circulation. The 
new law fixed the minimum gold cover at 30%, while the security of 
gold stock and foreign exchange has to be at least 40%. This proportion 
can be reduced under exceptional circumstances, but in such cases a nete 
tax will be levied according to the following scale: 
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If the cover is between 37 and 40%, the note tax is 3% per annum. 

If the cover is between 35 and 37%, the note tax is 5% per annum. 

If the cover is between 33 1-3 and 35%, the note tax is 8% per annum. 

If the cover is less than 33 1-3%, the note tax is 8%, plus the difference 
between the proportion of the cover and 33 1-3%1 (Thus, if the cover 
is, for instance, 30%, the note tax is 8, plus 3 1-3%, i.e., 11 1-3% per 
annum). 

Whenever the proportion of the cover declines below 40%, the discount 
rate must be at least 5%, and it has to be raised by one-third of the per- 
centage payable as note tax. 

Conversion Suspended. 

The Reichsbank will have to undertake to redeem its notes either by 
means of bullion or by coin or by foreign currencies. However, the con- 
version is temporarily suspended, and the moment of its resumption 
will be determined through « decision of both board of directors and 
general council. 

Apart from the cover of 40%, the bank will have to keep a reserve of 
40% to meet its current liabilities (excluding the credit balances of the 
Government and of the reparations account) in the shape of sight deposits 
in Germany or abroad, checks on banks, biils of exchange falling due 
within 30 days, &c. 

As far as the publication of weekly returns is concerned, the only dif- 
ference from the existing regulations is that the Reichsbank will have 
to indicate the amount of foreign currencies which serve as note cover, 
while according to the old Bank Act the foreign currency holding is included 
in the item ‘‘other assets.”’ 

The shareholders of the Reichsbank will be entitled to a cumulative 
dividend of 8% per annum. Twenty per cent of the net profit has to be 
added to the reserve, so long as that item is below 12% of the note cir- 
culation. The amount that remains after the deduction of the 20%, 
as well as the amount required by the dividend of 8%, will be apportioned 
as follows: The first 50,000,000 reichsmarks will be divided equally 
between the Treasury and the shareholders. Of the second 50,000,000 
the Treasury will obtain three-quarters and the shareholders will get a 
quarter, while nine-tenths of the remainder will go to the Treasury and 
one-tenth to the shareholders. 








Dr. Schacht, Head of Reichsbank, Says Dawes Plan Is 
“Intelligent Solution” of Reparations Problems. 


The following Associated Press advices were reported from 
Rome, Aug. 30: 

Dr. Hjalmar Schacht, President*of the German Reichsbank. who is in 
Rome for a series of officia! conferences with Premier Mussolini and Minister 
of Finance De Stefani, has given an interview to “‘Tribuna” in which he 
lauded the Dawes plan as “an intelligent solution of the complex economic 
problems of reparations, in that it proceeds in a positive sense.” 

The German financier declared that Germany was anxious to cooperate 
whole-heartedly with Italy, whose economic and industrial progress since 
the war he described as “‘astounding.” He described Germany's weakened 
condition in her relations with the rest of the world in the terminology of 
“axiomatic philosophy.”’ 

He detailed Germany’s impoverishment and declared that the Dawes 
plan recognized the axiomatic prinicple of modern economics—that if one 
important unit of civilization suffers all others are bound ultimotely to suf- 
fer in the same proportion. 

“Evil is evil,”’ continued the Reichsbank head. “Poverty is poverty, and 
it is absurd to think that evil can be a mine from which good can be ex- 
tracted and that poverty can be transformed into a fountain of richness 
under any consideration.” 

He declared it was the popular economic fallacy to suppose that progress 
of modern civilization followed the artificial laws that governed bridge or 
mah jongg, or “any other game in which one’s loss is in direct proportion to 
another’s gain.” 

He asserted it was perhaps superfluous to repeat once more the truth 
whick had been enunciated an infinite number of times, namely, that it was 
impossible to expect payments “from those in a state of economic prostra- 
tion—tiches from poverty.”’ 

Germany, Dr. Schacht emphasized, is poor to-day in a monetary sense. 

“Certainly it is not a continuation of these conditions that can render us 
solvent,” he said. ‘Although liquidly poor, however, we are potentially 
rich, in that we have the possibility to produce, and production is riches. 
It was on these considerations that the Dawes plan was founded.” 

In regard to Germany’s again growing rich and powerful, as feared “by 
Germany’s enemies,’ Dr. Schacht conceded this possibliity in a revived na- 
tion. He said that a country of 60,000,000 people, with the will to live and 
produce, is bound ultimately to make itself felt in the werld. 

He added that a similar number of negroes could perhaps be ignored as 
an economic factor, but, he declared, “‘it is silly to suppose that a race like 
the Germans could ever be similarly reduced. 

“No,” he continued, measuring his words, ‘it is not necessary to have 
petty terrors of this character. They are perhaps more dangerous than the 
things themselves which are feared.’ 

“There exists a universal equilibrium by which humanity proceeds along 
the road to progress hand in hand; if not arminarm. To uplift him who has 
fallen, to aid him to get on his feet, is an act of good policy, especially in 
the field of economics. I will even say it is an act of intelligent egoism.” 








First German Export Surplus Since 1921—July Shows 
17,108,000 Marks Excess, Against June 


Import Excess of 277,873,000. 

Copyright advices to the New York “Times” from Berlin, 
Sept. 2, stated: 

The official statement of Germany’s foreign trade for July, just published, 
shows imports of 17,108,000 gold marks, as compared with 753,121,000 
in June. Exports were 573,362,000. as against 475,248,000. The export 
surplus for July was therefore 17,198,000 gold marks, as compared with 
an import surplus of 277,873,000 in June. 

Exports of manufactured goods in July were valued at 445,369,000 gold 
marks; they were 383,013,000 in June. Imports of raw materials were 
reduced from 303,164,000 in June to 198,032,000 in July, and imports of 
manufactures from 216,443,000 to 140,730,000. 

The large decrease of imports, with the resulting balance in favor of Ger- 
many, is ascribed here to the trade depression, which has reduced the 
demand for foreign raw materials. But it is also explained by the policy 
of the Gold Discount Bank of refusing credits for imports of manufactures. 

The ‘“Times”’ adds: 

The export surplus reported by Germany for July is the first monthly 
return since 192] which has showed an excess of merchandise exports over 
imports. 
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Dawes Reparations Plan Operative—Owen D.Young to 
Serve as Temporary Agent General for Payments— 
First Payment by Germany—Old Debt Wiped 


Off Slate. 

Following the signing in London on August 30 of the 
London Agreement to bring into operation the Dawes 
reparations proposals, the Dawes plan was officially declared 
in operation by the Allied Reparations Commission, Sept 1— 
effective on noon that day. On August 29 announcement 
had been made of the appointment of Owen D. Young as 
Agent General for reparations payments. On the same date 
Paris Associated Press cablegrams said: 

The actual collection of reparations will begin immediately, the Germans 
paying 20,000,000 marks Monday and the Franco-Belgians turning over 
their collections ten days later to Mr. Young. Germany must make up 
any deficiency in collections, so that the Agent General each month will 
receive one-twelfth of the annual reparations payment to the Allies. 

Agent General Young and the other officials appointed by the Reparations 
Commission, M. Delacroix, of Belgium, Signor Nogara, of Italy, and 
Andrew MacFadyan, of England, will go to Berlin Wednesday ready to 
begin operations,and the Reparations Commission in the meantime will 
complete the organization of the personnel and ratify the various appoint- 
ments. Most of the staff will be drawn from the Commission itself and the 
expense of that body will be trimmed so that the experts’ plan will not add 
any expense for Germany. 


From the Paris Associated Press accounts of Aug. 31 we 


take the following: 

The 20,000,000 gold marks will be the final payment on the 83,000,000 
gold marks which will be placed at Mr. Young's disposal during September 
by the German and the Allied Governments. The French, Belgian and 
Italian Governments, beginning tomorrow, will turn over to the Agent 
General the proceeds from their administration of the Ruhr. These sums 
probably will amount during September to from 35,000,000 to 50,000,0000 
gold marks. 

Germany will pay in September another sum of 20,000,000 gold marks, 
and if at the end of the transitional period of five weeks the entire 83,000,000 
marks have not been made up Germany will supply the balance. 

Mr. Young has conferred in Paris with the French and Belgian administra- 
tor of the so-called ‘‘Micum" agreements in the Ruhr, which expire to- 
morrow. He has asked them to see if they cannot be prolonged throughout 
September. If so the Agent General will immediately take over paying 
for coal and other deliveries in kind. The ‘‘Micum’”’ representatives left for 
the Ruhr to-day. They expect to return by Tuesday with a favorable 
answer for Mr. Young. 

G. P. Auld, the expert American accounta’:” attached to the Reparations 
Commission, accompanied by three assisants, has gone to the Ruhr to 
assist in the work at the request of Mr. Young. 


Reporting the first payment by Germany under the 
Dawes plan the same advices (Associated Press) Sept. 2 
stated: 


Owen D. Young, Agent General ad interim for reparations payments, 
officially informed the Reparations Commission to-day that the German Gov- 
ernment had paid into the Reichsbank in Berlin for the account of the Agent 
General 20,000,000 gold marks, as provided in the schedule of payments 
elaborated at the London conference under the terms of the Dawes report. 

This was the first business transacted between Mr. Young's oftice, 
opened in Berlin yesterday, and the Government of the Reich. 

The commission unanimously sanctioned the measures Mr. Young has 
taken and the proposed further steps he outlined. He will depart to- 
morrow for Berlin accompanied by Andrew MacFadyan of England, one 
of his associates, and Rufus C. Dawes, his assistant. 

Mr. Young was heard at great length by a full session of the Reparations 
Commission. He laid before the commission the detaiis of all the measures 
he had already taken and those he intended to take to fulfil the mission in- 
trusted to him. 

Louis Barthou, President of the commission, thanked Mr. Young for bis 
“lucid explanation,’’ and assured him his methods and measures had the 
unanimous approval of the commission. 

Mr. Young informed the commission he would leave for Berlin at 8.30 
o'clock to-morrow evening, and that he would not return to Paris betore 
Sept. 14. Rutus C. Dawes is a brother ot Gen. Charles G. Dawes, and was 
Chief of Staff of the expert assistant’s with the American delegation to the 
two experts’ committees. Mr. Dawes arrived in Paris this evening and 
was greeted by the Agent General. 

Mr. Dawes expressed his pleasure that he was again collaborating on 
the experts’ plan, after having shared in its creation 


The official communique issued by the Reparations Com- 


mission on the Ist inst., when the plan was declared operative, 
said: 

The Reparations Commission in conformity with Annex 3, Article 3, Par- 
agraph 2 of the final Protocol of the Londen Conterences, has taken official 
cognizance of the promulgation of the German laws necessary to the opera- 
tion of the experts’ plan within the terms approved bythe Reparations 
Commission, as well as the entry into his functions ofthe General Agent for 
Reparations Payments. 


Mr. Young had been unofficial representative of theUnited 
States at the International Conference. He had accepted 
the post only temporarily, until the plan was made to 
function, and as indicate elsewhere, the permanent Agent 
named S. Parker Gilbert, Jr. 

The New York “Evening Post’’ of the 2nd inst. in referring 
to the deposit of 20,000,000 marks in the Reichsbank to the 


credit of the general agent for reparations added: 

‘We understand the Reparations Commission is formally establishing the 
fact of German acceptance of the Dawes legislation—the first of the technical 
confirmations from which successive stages of the execution of the Dawes 
project will be dated so that the project may now,be regarded as definitely 
working,’’ said Minister of Finance Luther. 

The representatives of the general agent, Leon Frasier, who came ahead of 
Owen Young, made the first official call on Minister Luther yesterday. 

Dr. Luther explained that this money was advanced against the coming 
international loan, the experts’ report providing that until payments from 
the loan itself can be made Germany must put up each month a twelfth 
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of the billion marks payable the first year. The balance of the first month's 
requirements will be deposited when it is ascertained how much is forth- 
coming from France and Belgium on the customs and railway administrations 
in the occupied areas which also will go into the new reparations fund 
deposited in Berlin. ‘The Allies have the responsibility of getting it out of 
Germany without disturbing exchange as payment for export commodities 
or German industrial securities. 

In the discussion the minister made a statement which is of interest to 
frenzied American speculators on German government municipal securities. 

“I consider any payment on the old loans absolutely excluded,”’ he said. 
‘Wiping out of the old debts is the foundation of the whole Dawes program. 
If Germany marks up its old loans and paper marksitcan pay nothing on 
reparations.’ 








Signing in London of Agreements to Bring into 
Operation Dawes Reparations Proposals. 

The agreement, reached at London on Aug. 16 embodying 
plans for bringing into operation the Dawes reparations pro- 
posals, was signed at London by representatives of the 
Allied and German Governments in the early afternoon 
(12:30) of Aug. 30. The representatives, it is announced in 
Associated Press cablegrams, signed in the alphabetical 
order of their countries, except that the British self-governing 
Dominions which have approved the compact signed imme- 
diately after Sir Eyre Crowe had affixed his name on behalf 
of Great Britain. These advices also state: 

American Ambassador Kellogg, who has played such an important 


part in the negotiations, was an interested spectator of the proceedings 
but, of course, he did not sign. 


With its signing it was made known that Gates W. 
MeGarrah, Chairman of the Mechanics & Metals National 
Bank of New York, had been named the American member 
of the general board of the new German bank of issue and 
that he would nominate the American member of the Trans- 
fer Committee. Further reference to this is made in another 
item in this issue. 

The reaching of the agreement at the International Con- 
ference at London Aug. 16, was noted in our issue of Aug. 23, 
page 888. 








Reichstag Adjourns—Nationalist Vote on London 
Agreement. 


Commenting on the vote whereby the adoption was effected 
in the German Reichstag on Aug. 29 of the railway bill to 
carry into effect the provisions of the London agreement, 
and incidentally the Dawes plan, the Associated Press 
accounts from Berlin on that date stated: 

The turnabout by 48 Nationalist Reichstag Deputies late this afternoon 
gave the Marx-Stresemann Government a comfortable majority in favor 
of the London reparations agreements. 

The price which the Government paid for the support of the Nationalists, 
which up until midnight last night had still been in doubt, is reported 


to be a promise that the present Cabinet will be reconstructed in the near 
future to include several Nationalists. 


The Government's approval of a tariff on grain is also reported to be 
part of the bargain made by Dr. Stresemann, who acted as go-between 
for the present Ministry. 

At no time did the Government leave the oppositional forces in doubt 
with regard to its determination to dissolve the present Reichstag in the 
event the opposition failed to grant the Government the required majority. 

The acceptance by the Reichstag of the London agree- 
ment was dealt with in an item in our issue of a week ago, 
page 1011. Regarding the adjournment of the Reichstag 
on Aug. 30, Associated Press cablegrams said: 

The Reichstag adjourned this afternoon until Oct. 15 after a heated 
debate on the tariff. 

This bill had to be dropped until the next session owing to the oppo- 


sition of the Communists, who quit the Chamber in a body and left it 
without a quorum. 








Signing by Canada of Agreement Bringing into Effect 
Dawes Reparations Plan. 
Associated Press advices from London Aug. 29 said: 
Senator N. A. Belcourt, on behalf of Canada, yesterday signed the 


Dawes reparations plan agreement concluded at the recent international 
conference at London. Senator Belcourt sails for Canada to-morrow. 








Southern Warehouse Committee of New York Cotton 
Exchange Recommends Extension to New 
Orleans of Delivery Privileges in Case 
of Future Contracts. 


Declaring that deliveries of cotton at Southern ports 
against New York futures contracts is economically sound 
in princip'e and would be practicable at numerous cities 
but for adverse state laws, the Special Southern Ware- 
house Committee on the New York Cotton Exchange ina 
report made public on Sept. 3, unanimously recommends 
the extension of delivery privileges to New Orleans. At 
present all futures contracts on the New York Cotton Ex- 
change call for delivery at New York City only. The com- 
mittee, which studied the question of southern deliveries 
for more than a year before making its final report, would 
have recommended extending delivery privileges to Norfolk, 


Savannah, Galveston and§Houston but for restrictions in 








their state laws. A condensed version of the committee’s 
report will be mailed to the members of the exchange and 
if a majority vote in favor of the recommendations they will 


be adopted by the exchange. The report says in part: 

Your Committee has unimously agreed that deliveries at southern ports 
against New York future contracts would be a constructive change and 
would undoubtedly tend to keep quotations more in harmony with spot 
values. Such a change would be economically sound and practicable 
but for present adverse laws in many southern states. 

Your Committee favors extension of delivery privileges to the Ports of 
Norfolk, Savannah, Galveston and Houston, whenever the state laws at these 
places fully protect operations under the present U. 8. Cotton Futures Act, 
but for the present our recommendations will limit extension of Delivery 
Privileges to the Port of New Orleans, Louisiana. 

We recommend for your favorable consideration: 

“New Orleans deliveries with an allowance to the receiver equal to the 
official coastwise freight rate in effect on date notices are issued. 

‘With tenders limited on one contract to three contiguous grades. 

‘Separate warehouse receipt and classification certificate for each bale. 

‘Messrs. Clayton and Harriss’ plan for the safeguarding of southern 
warehousr receipts.’’ 

The New York Cotton Stock Exchange in its announce- 
ment of the 4th inst. says: 

The Clayton-Harriss planreferred to requires (1) warehouses at New 
Orleans to come under the Federal Warehouse act before receiving licenses 
from the New York Cotton Exchange; (2) that no warehouse be licensed 
which carries an insurance rate higher than that known as a B rating; (3) 
that warehouses so licensed be required to charge a uniform storage and 
handling rate on certificated cotton; (4) that such warehouses be required to 
insure the validity of their receipts covering certificated cotton under a 
policy and with a company approved by the New YorkCotton Exchange. 

The Southern Warehouse Committee was appointed by President Edward 
E. Bartlett, Jr., on June 30 1923 ‘‘to consider the delivery of cotton on New 
York contracts from Southern and New England warehouses."’ Mr. 
Bartlett at that time expressed the hope ‘‘that this will be a serious effort 
to evolve a workable plan or definitely crystallize sentiment as to its im- 
practicability ."’ 

Early in its deliberations the committee recognized the obstacles in the 
way of having any large number of outside delivery points, particularly 
the difficulty of arranging a basis of valuation for interior points, and to 
avoid the risk of inadequate control decided to consider only southern ports. 

Three members of the committee conferred with the Federal Trade Com- 
mission last November and learned that the proposals of the committee in 
part were favored in principle by the commission. Subsequently they were 
embodied in the commission's report on the cotton industry. 

The committee was in constant consultation with Henry W. Taft, counsel 
to the exchange, who advised that the charter of the exchange would permit 
the changes in the contract recommended and that all of the proposals were 
in conformity with the U. 8S. Cotton Futures act. 

In regard to extending warehouse deliveries to Norfolk, Savannah, 
Galveston and Houston, Mr. Taft advised the committee that ‘‘In view of 
the fact that the states of Georgia and Texas have passed laws limiting and 
restricting contracts for future delivery of cotton, it might be difficult for 
the New York Cotton Exchange to obtain permission to carry on in these 
states the business of inspecting cotton for delivery under such contracts.” 

In further explanation of why it does not at this time recommend the ex- 
tension of deliveries to these four ports, the committee says: 

“The important barrier appears not in the physical handling of the 
cotton or collateral, but in the financial uncertainty involved where contracts 
might ultimately be subject to adjudication in accordance with various 
state laws instead of in accordance with the laws of the State of New York 
as at present.”’ . 

Members of the exchange, the committee points out, would be confronted 
‘not only with the uncertainty of being able to legally enforce their con- 
tracts in such states, but would face the added danger that in some instances 
repayment of margin or liquidated losses previously paid by clients, might 
be reclaimed.”’ 

William P. Jenks is chairman of the Warehouse Committee 
and the other members are Richard P. Harriss, recently 
elected Vice-President of the Exchange; Walter L. Johnson, 
John W. Jay, William L. Clayton, J. J. Williamson, James E. 


Latham and Julius W. Cone. 








Redemption of United States Treasury Notes Before 
Maturity. 

Secretary of the Treasury Mellon announced on Sept. 3 
that he had authorized the Federal Reserve Bank, until 
further notice, to redeem in cash before Sept. 15 1924, atthe 
holder’s option, at par and accrued interest to the date of 
such optional redemption, Treasury notes of Series B-1924, 
dated Sept. 15 1921, maturing Sept. 15 1924. 








Pension Bureau Establishes Record in Distribution of 
Checks to War Pensioners. 


A record in the signing and delivery of checks has been 
established by the Pension Bureau of the Interior Depart- 
ment during the past ten years when approximately 33,000,- 
000 checks were sent out to war pensioners, the Department, 
under date of Aug. 31, said, adding: 


The monumental task of printing the names of the pensioners on these 
checks with the amounts to be paid each one, of placing a signature of them 
in the name of the Government, of putting the checks in the envelopes and 
addressing them and finally mailing them is accomplished so that over half a 
million veterans, widows and dependents receive their pensions promptly 
on the fourth day of every month 

Up to a year and a half ago the United States paid its pensions every 
three months and it was then found to be a big job getting out the checks. 
With the change in the law by Congress providing for monthly payment the 
undertaking was practically tripled. The Disbursing Division of the Pen- 
sion Office, however, Was equal to the added labors and has not failed since 
to dispatch the checks on time monthly to the pensioners. 

During the month of July 1924, 520,102 checks were issued. The total 
amount aggregated $18,440,354 27. Up to February 1913, payment of 
pensioners were made by regional offices numbering 18 throughout the 
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United States. Each regional office was headed by a pension agent and it 
was his duty to make out and sign each check personally after the pensioner 
had filled out a voucher. With the abolition of the regional offices the work 
was centralized in the Pension Bureau and since then all pensions have been 
paid from Washington. 

For the month of July the sum of $489,749 53 was disbursed to retired 
employees; to those separated from the service, $187,116 62. These pay- 
ments were made from the Civil Service Retirement and Disability Fund 
which has accumulated from the deductions of 24 % withheld from the pay 
of clerks in the classified service. 

In the course of a year a number of checks, issued by the Disbursing Clerk, 
are lost or destroyed, usually through the carelessness of the pensioner. 
Appeals to the Disbursing Clerk for a new check upon the discovery of the 
loss are made with an explanation of the manner in which the loss occurred. 
The highest percentage of losses occur during the winter months and the 
cause generally is that some member of the family accidentally threw the 
check in the stove with other papers that were worthless. At times charred 
remnants of the check sufficient for its identification are mailed to the Dis- 
bursing Clerk, who at once issues a substitute check to the pensioner. Dup- 
licate checks are issued under regulations prescribed by the Secretary of the 
Treasury upon proof of loss of the original check and the execution of a 
bond of indemnity. 

A miniature post office has been established within the Disbursing Divi- 
sion of the Pension Bureau. Several postal clerks are assigned there by the 
Post Office Department, who are engaged continuously in postmarking let- 
ters to pensioners containing checks, routing them to their proper destina- 
tion, sacking them and dispatching them direct to mail cars at the railroad 
depots. Through this arrangement the half a million checks mailed to 
pensioners are not delayed in going through the local post office at Wash- 
ington. 








American Exchange National Bank on Increase in 
Expenditures of Various States. 


The following is from the Sept. 1 monthly letter of the 
American Exchange National Bank of New York: 

In view of the fact that something over 90% of the revenue of the Fed- 
eral Government in 1922 went to pay the costs of past wars and that strictly 
civil expenditures were only 80% above pre-war, it will astonish many com- 
placent persons when they discover that in comparison with 1913, State 
expenditures in 1922 showed an increase of 235%—and that without any 
important expenditures growing out of the war. No allowance is made for 
the change in the purchasing power value of the dollar in these comparisons. 
If the items were reduced to the basis of the 1913 dollar, it would be seen 
that the civil expenditures of the Federal Government showed only mod- 
erate increases in comparison with the expenditures by the States. Only 
expenditures from revenues—various forms of taxes and other income—are 
referred to, the vast capital sums raised by the States and other departments 
of Government during the last few years being left out of account. 

In 1922, the latest year for which data are available, the expenditures of 
the 48 States comprising the American Union were more than three times 
their expenditures in 1913. The per capita cost of State government in- 
creased from $4 in 1913, to nearly $12 in 1922. In the period from 1913 to 
1924 the per capita cost of civil expenditures by the Federal Government in- 
creased only $122. The Federal Government is spending vastly more than 
in 1913, but most of it is going in payment for the war, for pensions, bonuses, 
interest and the like. 








Civil War in China—United States and Allies Warn 
Pekin Government Against Injury to Foreign In- 
terests—Railway Seized—Warships Directed 
to Shanghai by United States and Great 
Britain. 


The breaking out of internal war in China and the seizure 
of the Pekin-Nankin Ry., by the Tuchins of the Chekiang 
and Kiangsu Provinces have been responsible for the dis- 
patchinz of British and American warships to Shanghai 
and warning to the Central Government of China on behalf 
of the Allies and the United States against the impairment 
of their interests in the Far East. Dispatches received 
at Washington on Aug. 28 from the American Charge 
d’Affaires at Pekin, Edward J. Bell, indicated that a serious 
situation was developing there. He cabled that conditions 
at Shanghai were becoming worse because of the military 
activities of Chi Shieh-yuan, Military Governor of Kiangsu, 
and Generali Lu Yung Hsiang, Tuchun of Chekiang Province. 
This came to him from Consul-General Cunningham. 

The State Department issued a communique on the 
subject, saying in part: 

The Consul-General reported that the military had taken charge of the 
railway stations and closed the gates on the morning of Aug. 27. General 
Ho Fen Lin, Defense Commissioner of Shanghai, has been induced to 
permit the foreign and Chinese staffs to continue operating trains on 
condition that they accept requests for required transportation for the 
military. On this condition he promised to permit the regular railway 
service to continue. Morning trains were canceled, afternoon trains 
continue, but this arrangement may be upset at any time. 

The Charge d'Affaires at Peking also reports the receipt of a telegram 
from the American Consul at Nanking, dated Aug. 28. Twenty thousand 
Kiangsu troops are on the berder of the Province of Chekiang between 
Ihsing and Quinsan near Soochow. The Consul reports that hostilities 
appear to be almost certain. 

The Peking morning press contains reports that the Nanking-Shanghai 
Ry. service has been interrupted and that fighting has commenced between 
General Chi, Governor of the Province of Kiangsu, and General Ho Fen 
Lin. The latter report has not been confirmed. 


On the same day it was reported in press dispatches from 
Shanghai that British and American warships were proceeding 
there from Chefoo ard Weihaiwei in connection with the 
seizure by the Tuchuns of the Chekiang and Kiangsu Prov- 
inees of different sections of the Pekin-Nanking Ry. 


In addition to the warning note sent by the Diplomatic | 


Corps to the Chinese Foreign Office, declaring that the 





Government would be held responsible for injuries to foreign 
persons or property in the warfare threatened in the vicinity 
of Shanghai, the British Minister is understood to have sent 
a separate note regarding the Shanghai-Nanking Railway, 
menaced by the hostile Chinese forces. 

Three destroyers were ordered to Shanghai and the gun- 
boat Sacramento to Amoy, China, as a precautionary 
measure, by Admiral Thomas Washington, commander-in- 
chief of the Asiatic fleet. The destroyers named in dis- 
patches to the Navy Department from Admiral Washington 
are the Tracy, Borie and Smith Thompson. 

As had been foreseen earlier in the week, hostilities broke 
out on Sept. 4,when a pitched battle between the forces of 
Lunyung-hsiang, Tuchun of Chekland, and Chihsien-Yuan, 
Governor of Kiangsu, opened the Shanghai-Nanking Rail- 
way near Hwangtu, about a dozen miles from Shanghai, 
according to reports from Defense Commissioner Ho, re- 
ceived at Shanghai. The battle began with a heavy attack 
by a force of the Kiangsu troops, estimated at 10,000 men. 
While the left wing of the Chekiang army was forced back, 
the centre and right slowly gained ground, according to 
Ho’s secretary. Later reinforcements reached the Chekiang 
left wing, enabling it to push forward. On the whole, the 
Chekiang force gained about two miles. There were many 
casualties at Shanghai, it is said. 

Formal protests by commercial organizations against the 
promotion of hostilities continued to be made. The inten- 
tion was to send to the battle front formal protests by com- 
mercial organizations against the continuance of hostilities. 
The principal one was a communication addressed to the 
Hong Kong & Shanghai Banking Corporation by the Chinese 
General Chamber of Commerce, protesting against a reported 
project to lend the Peking Government £1,000,000 sterling. 
The loan, according to reports, would be secured by German 
bonds. The Chamber’s letter points out that the present 
conflict between the cost provinces is causing widespread 
suffering in addition to the purely material losses. It de- 
clares that the granting of such a loan as suggested would 
prolong the strife, as part of it at least would be devoted to 
military purposes. The Chamber addressed a second com- 
munication to the belligerents and to the Peking Govern- 
ment jointly, vigorously urging that a fifteen-mile strip of 
land surrounding Shanghai be declared neutral ground. 
The letter contends that to permit fighting near Shanghai 
means inevitably a heavy commercial loss, aside from the 
diplomatic complications that may be involved by the pres- 
ence in the city of large numbers of foreigners. Warning is 
given by the Chamber that if its request is disregarded the 
belligerents will be required to pay all resulting indemnities. 

Official reports to the State Department at Washington on 
Sept. 4 from Pekin, a summary of which was given out. 
read as follows: 

The American Charge d'Affaires at Peking, Mr. Edward Bell, informed 
the department that as a result of a conference which took place at Peking 
regarding the situation at Shanghai, the British and Japanese Ministers, the 
French Charge d’Affaires and the American Charge d’Affaires called on 
Dr. Wellington Koo, Chinese Minister for Foreign Affairs, and explained 
that they could not regard with equanimity the situation that was threaten- 
ing Shanghai by sea. 

It was brought to Dr. Koo’s attention that the whole river, from the ar- 
senal to Woosung, was practically one vast harbor in which floated ships of 
every nationality. 


The idea of a naval battle in the greatest harbor of the East was un- 
thinkable and could not be tolerated. 


In view of the military situation in the Yangtse Valley ,the 
Pekin garrison placed a censorship on railways, post offices 
and telegraph offices, throughout the metropolitan area. 
Commercial and financial organizations and members of 
Parliament whose provinces are affected made renewed 
efforts to avert armed conflict on the Yangtse. Tsao Kun, 
President of China, was said also to be exerting his infuence 
in a similar effort. 

The immediate basis for the conflict, it is said, is contained 
in charges by Chi Hsiehyuan that his rival, Lu Yung-Hsiang, 
violated a peace treaty signed two years ago by the Kiangsu 
and Chekiang provinces, by harboring and accepting support 
for two military leaders lately expelled by the Northern 
forces with which Chi is aligned. 








Labor Day Address of President Coolidge—United 
States Workers Best Paid in World—Reviving 
Business and Lower Discount Rates. 

Declaring that “America recognizes no aristocracy save 
those who work,” President Coolidge in a Labor Day address 
in Washington Sept. 1 added that “we have outlawed all 
artificial privilege. We have had our revolution and our re- 
forms.” “I do not.” he asserted, “favor a corporation Gov- 
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ernment, a bank Government, a farm Government, or a 


labor Government. I am for a common sense Government 
by all the people according to the American policy and under 
the American Constitution.” Referring to the bettered con- 
ditions of wage earners, the President stated that “one of 
the outstanding features of the present day is that American 
Wage earners are living better than at any other time in our 
history.” “We have here in the United States,” he said, “not 
only the best paid workers in the world, but the best paid 
workers that ever lived in this world.” Citing figures for 
1923 the President said: “Taking the entire body of union 
men, working hours have been reduced 6% as against 1913 
and 8% as against 1907. But their weekly pay in 1923 was 
99% higher than in 1913 and two and one-sixth times as 
high as in 1907. And let it be added, the figures show that 
average wages of organized workers in 1924 are higher than 
in 1923.” The President declared that “we do not need to 
import any foreign economic ideas or any foreign govern- 
ment. We had better stick to the American brand of gov- 
ernment, the American brand of equality, and the American 
brand of wages.” While conceding that “along with the 
right to organize goes the right to strike, which,” he said, 
“is recognized in all private employment,” the President ob- 
served that the principle of voluntary arbitration “has come 
to exist almost asa right,” and he described mutual confer- 
ence as “the best method of adjusting differences in private 
industry.” ‘The President referred to organized labor as 
“fast becoming one of the powers of capital in this country, 
Its co-operative enterprises and its advance into the field of 
banking and investment,” he said, “have given it not only a 
new power of influence, but a new point of view. It is learn- 
ing the problem of enterprise and management by actual ex- 
perience. Calling attention to the lowering of rediscount 
rates by the Federal Reserve banks, the President claimed 
that “business has revived,” and said: 

Soon after the close of the war, the policy of deflation was adopted. which, 
no doubt, some thought might be used to secure a reduction in wages and 
the dissolution of labor organizations. This Administration refused to lend 
itself to any such program, and at once adopted a policy, which it has 
steadily pursued, of helpfulness to business, industry and lah.r. The Fed- 
eral Reserve System has constantly reduced discount rates, business has 


revived, and the millions who were without employment have found plenty 
of work at an increasing rate of wages. 


Stating that it is his policy “to continue this march of 
progress,” the President said “there are two important do- 
mestic factors in this situation’’—the first restrictive imimi- 
gration and the second that of a tariff for protection. “By 
restrictive immigration, by adequate protection,’ he de- 
clared, “I want to prevent America from producing cheap 
men.” The President’s address, which was delivered bef re 
a delegation representing various unions, follows in full: 


Labor Day is more entitled than any other to be called a national holiday. 
Other holidays had their origin in State legislative action. Labor Day had 
its origin in national legislative action. After Congress had taken the Jead 
the States followed ; it is, moreover, a peculiarly American holiday. It is a 
most characteristic representation of our ideals. No other country, I am 
told, makes a like observance. But in America this high tribute is paid in 
recognition of the worth and dignity of the men and women who toil. 

You come here as representative Americans. You are true representatives. 
I cannot think of anything characteristically American that was not pro- 
duced by toil. I cannot think of any American man or woman pre-eminent 
in the history of our nation who did not reach their place through toil. I 
cannot think of anything that represents the American people as a whole so 
adequately as honest work. We perform different tasks, but the spirit is 
the same. We are proud of work and ashamed of idleness, With us there is 
no task which is menial, no service which is degrading. All work is en- 
nobling and all workers are ennobled. 

To my mind America has but one main problem, the character of the men 
and women it shall produce. It is not fundamentally a Government prob- 
lem, although the Government can be of great influence in its solution. It 
is the real problem of the people themselves. They control its property, 
they have determined its Government, they manage its business. In all 
things they are the masters of their own destiny. What they are, their in- 
telligence, their fidelity, their courage, their faith, will determine our 
material prosperity, our success and happiness at home and our place in the 
world abroad. 

Government Policy. 


If anything is to be done, then, by the Government for the people who 
toil, for the cause of labor, which is the sum of all other causes, it will be 
by continuing its efforts to provide healthful surroundings, education, rea- 
sonable conditions of employment, fair wages for fair work, stable business 
prosperity and the encouragement of religious worship. This is the general 
American policy, which is working out with a success more complete for 
humanity, with its finite limitations, than was ever accomplished anywhere 
else in the world. The door of opportunity swings wide open in our coun- 
try. Through it, in constant flow, go those who toil. America recognizes no 
aristocracy save those who work. The badge of service is the sole require- 
ment for admission to the ranks of our nobility. 

These American policies should be continued. We have outlawed all arti- 
ficial privilege. We have had our revolution and our reforms. I do not 
favor a corporation Government, a bank Government, a farm Government, or 
a labor Government. 

I am for a common-sense Government by all the people according to the 
American policy and under the American Constitution. I want all the peo- 
ple to continue to be partakers of self-government. We never had a Gov- 
oc under our Oonstitution that was not put into office by the votes of 
the toilers. 





It is only necessary to look about you to observe the practical effect of 
this policy. It is somewhat diffieult to find men in Government positions 
who did not in their beginnings live by the work of their own hands. Of 
those who sit at the Cabinet table of the nation none was born to the pur- 
ple, save only as they were born to become American citizens, and nearly all 
in early life earned their living by actual manual labor. 

The Secretary of Labor comes from union labor ranks. In each important 
national conference in which labor is interested labor has been represented. 
On several occasions under this Administration that has been the practice. 

It was so at the conference on unemployment, on transportation, on agri- 
culture, on the business cycle, on intermittent employment in construction 
industries and on the great Washington Conference for Limitation of 
Armament. The same policy prevails in the membership of many of our 
important commissions. The Chairman of the United States Shipping Board, 
one of the most important places of business administration in the Govern- 
ment, is filled by a man who was prominent in organized labor. 

The St. Lawrence River, the Inter-State Commerce and the United States 
Employees’ Compensation Commissions, the Vocational Education and the 
Railway Labor Boards are examples of this policy and are results of the open 
door of opportunity. Those who have been identified with toil are now and 
will continue to be in important places of Government authority. The wage 
earners of America have been mixing their work with brains ever since the 
day of George Washington. 

But the Government of the United States is not for the gratification of 
the people who happen to hold office. It is established to promote the gen- 
eral welfare of all the people. That is the American ideal. 

No matter how many office holders there may be, or what their origin, 
our institutions are a failure unless they serve all the citizens in their own 
homes. It is always necessary to find out what effect the institutions of 
government and society have on the wage earner in order to judge of the 
desirability of their continuation. 

Earnings of American Workers. 

One of the outstanding features of the present day is that American wage 
earners are living better than at any other time in our history. They have 
not only retained, but actually increased, the gains they made during the 
war. The cost of living has been high, but the increase in wages has been 
greater. Compilations of the Department of Labor demonstrate that the 
wages of an hour or a day buy more now than it ever did before. 

Not only are the American wage earners now receiving more money, and 
more of the things that money will buy, for their work, than any other wage 
earners in the world, but more than was ever before received by any com- 
munity of wage earners. We have here in the United States not only the 
best-paid workers in the world, but the best-paid workers that ever lived 
in this world. 

All this has been accomplished in spite of a general shortening of the 
hours of labor in the industries. The case of the iron and steel and the 
box-board industry are particularly notable in this regard. As a direct 
result of President Harding’s initiative, the iron and steel manufacturers 
were brought together and an agreement was reached under which the 
twelve-hour day and the seven-day week have been eliminated. Secretary 
Davis did the same for the box-board workers. 

Yet this has been done without any loss in wages. On the other hand, 
there has been actual gain. The Department of Labor statistics show that 
in 1924 the customary working time per week in blast furnaces has been 
reduced to 75% of the customary working time per week in 1913. But 
earnings per hour in 1924 are more than two and one-half times the earnings 
per hour in 1913. Despite the great reduction in hours, weekly earnings in 
this industry stand to-day 90% above weekly earnings of 1913. 

In the open-hearth furnace department of the iron and steel industry work- 
ing hours are now only 74% of the working hours of 1913. But earnings 
per hour are more than two and two-thirds times the earnings per hour of 
1913. Earnings per week are 99% above the weekly earnings of 1913. All 
other departments of the iron and steel industry have enjoyed large in- 
creases in earnings per hour and per week. 

I know that figures are sometimes tiresome. But these I am quoting are 
sv eloquent that J am sure you will pardon other illustrations. In the shoe 
industry regular working hours are now 11% lower than in 1913, hourly 
wages are two and one-seventh times those of 1913 and full-time weekly 
earnings are 92% above those of 1913. 

In cotton manufacturing hourly earnings are more than two and one-half 
times those of 1913. Working hours have been reduced 8% and wages by 
the week are almost two and one-third times what they were in 1913. 

The figures I have quoted apply to workers in these industries, regardless 
of whether they are organized or unorganized. A study of wages in organ- 
ized trades shows that in 1923 the average wage per hour was two and one- 
ninth times that in 1913 and two and one-third times that of 1907. Taking 
the entire body of union men, working hours have been reduced 6% as 
against 1913 and 8% as against 1907. But their weekly pay in 1923 was 
96% higher than in 1913 and two and one-sixth times as high as in 1907. 
And let it added, the figures show that average wages of organized workers 
in 1924 are higher than in 1923. 

But increased wages, in terms of money, mean little if they are entirely 
absorbed by higher prices of the necessaries of life. In order to know 
whether an increase in the money wage is also an increase in the real wage, 
we must know how much the prices have advanced. 

On that point, I find that the cost of living of the average family, for the 
same standard of living, has been falling since the high point was reached 
in 1920, and is now, in terms of money, only 69% above the level of 1913. 
That is, the increase in wages has far outrun the advance in the cost of 
living. Real wages, as determined by the things that money will buy, are 
higher to-day than ever before in our history. 

A moment ago I said that the American workman is now not only better 
paid than he ever was before, but better paid than any other workman in 
the world’s history. I want to give one or two illustrations to show his 
advantage over wage earners of other countries, 

Comparison With British Earnings. 

Some very recent figures have made it possible to compare British and 
American earnings. They show that the average British cotton mill worker 
earned $7 85 per week in June this year, while the average American cotton 
mill worker earned $1495. The British woolen mill operative earned $9 56 
per week, the American, $26 21. The British potter earned $8 34, compared 
to the American potter’s $26 70. 

But once more we must inquire about the comparative buying power of 
money in the two countries before we can be assured that the actual earn- 
ings of the American are higher than those of the British wage earner. 

It happens that the British Government has made a study of wages and 
living costs in the principal cities of several countries as of 1923. It was 
found that a bricklayer in Madrid receives a wage which buys only 50% as 
much as the London bricklayer can buy with his wage. The Vienna brick- 
layer has a wage whose purchasing power is 57% of that of the London. 
Bricklayer. The Berlin bricklayer’s wage has 61% of the huying power of 


the London bricklayer, while the Paris bricklayer’s wage will purchase 71% 
as much as will the wage of the London bricklayer. 
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Those figures show that the British workingman is easily the aristocrat 
of all Europe. He earns much higher wages, measured in buying power, 
than any workingman on the Continent. And yet this same British authority 
shows that the New York bricklayer earns a wage whose effective buying 
power is two and three-fourths times that of the London bricklayer. 

In other trades and occupations the comparisons lead to similar conclu- 
sions. Wherever you turn, the statistics of wages and living costs show 
that the American wage earner enjoys a buying power enormously greater 
than that of any other wage earner in the world. 

No Need to Import Foreign Ideas of Government. 

We do not need to import any foreign economic ideas or any foreign 
government. We had better stick to the American brand of government, 
the American brand of equality and the American brand of wages. America 
had better stay American. 

Child Labor. 

These are some of the materia] results of present American policies. We 
have enacted many laws to protect the health of those who are employed in 
the industries. Especial efforta have been made in this direction in behalf 
of women and children. We are attempting at the present time to secure a 
constitutional amendment giving Congress jurisdiction over child labor. 

The efforts of the States and nation to provide and encourage education 
have been such that it is fair to claim that any youth, no matter how humble 
his circumstances, can, unaided, secure a college education by the exercise 
of his own efforts. We have achieved an equality of opportunity which has 
opened up the avenues of a more abundant life to all the people. 


Strikes and Compulsory Arbitration. 

There are two sides te every bargain. It is not only human nature, but 
necessary to progress, that each side should desire to secure a good trade. 
This is the case in contracts for employment. In order to give wage earn- 
ers reasonable advantages their right has been established to organize, to 
bargain collectively and to negotiate through their own chosen agents. The 
principle also of voluntary arbitration has come to exist almost as a right. 
Compulsory arbitration has sometimes been proposed, but to my mind it 
cannot be reconciled with the right of individual freedom. 

Along with the right to organize goes the right to strike, which is recog- 
nized in all private employment. 

The establishment of all these principles has no doubt been productive of 
industrial peace, which we are at the present time enjoying to a mest un- 
usual degree. This has been brought about by the general recognition that 
on the whole labor leaders are square and on the whole employers intend to 
be fair. When this is the case, mutual conference is the best method of ad- 
justing differences in private industry. 

Of course, employment affecting public safety or public necessity is not 
private employment and requires somewhat different treatment. In this 
field we have been making an interesting experiment in relation to railroad 
labor. This has no doubt been a step in advance. It could probably be 
medified, through mutual agreement, to the benefit of all concerned. 

Soon after the close of the war the policy of deflation was adopted, 
which no doubt some thought might be used to secure a reduction in wages 
and the dissolution of labor organizations, This Administration refused to 
lend itself to any such program, and at once adopted a policy, which it has 
steadily pursued, of helpfulness to business, industry and labor. The Fed- 
eral Reserve System has constantly reduced discount rates, business has 
revived, and the millions who were without employment have found plenty 
of work at an increasing rate of wages. 

It is my belief that this policy represents one of the most important and 
helpful services on the part of the United States Government which was ever 
performed for the benefit of the wage earners of this nation. When almost 
everything else went crashing down, a change of front took place in time to 
save them from almost certain destruction. 


Labor’s Advance Into Banking and Investment Field. 

As a result of all these fortunate circumstances, organized labor is fast 
becoming one of the powers of capital in this country. Its co-operative en- 
terprises and its advance into the field of banking and investment have given 
it not only a new power of influence, but a new point of view. It is learn- 
ing the problem of enterprise and management by actual experience. 

This again is the working out of the American ideal in industry. It is 
the beginning of a more complete economic equality among all the people. 
I believe it to be the beginning of an era of better understanding, more 
sympathy and more fellowship among those who serve the common welfare 
through investment and management and those who serve as wage earners. 
We have yet a long way to go, but progress has begun, and the way lies 
= to a more complete understanding that will mark the end of industrial 
strife. 

It is my policy to continue these conditions in so far as it is possible and 
to continue this march of progress. ; 


Restrictive Immigration and Protective Tariff. 

There are two important domestic factors in this situation. One is re- 
strictive immigration. This has been adopted by this Administration chiefly 
for the purpose of maintaining American standards. It undoubtedly has a 
very great economic effect. We want the people who live in America, no 
matter what their origin, to be able to continue in the enjoyment of their 
present unprecedented advantages. 

This opportunity would certainly be destroyed by the tremendous influx 
of foreign peoples if immigration were not restricted. Unemployment would 
become a menace, and there would follow an almost certain reduction of 
wages with all the attendant distress and despair which is now suffered in 
so many parts of Europe. Our first duty is to our own people. 

The second important factor is that of a tariff for protection. I have 
already given you some examples of the wages padi in Europe. Such a 
seale means that goods can be produced much cheaper there than they can 
here. If our policy of protection is to be abandoned, the goods which are 
now made by the wage earners of America will be made by the wage earn- 
ers of Europe. Our own people will be out of employment. Our entire 
business system will be thrown into confusion with the want and misery 
which always accompany the hard times of attempted economic readjustment. 

Under free trade the only way we could meet European competition would 
be by approaching the European standard of wages. 

I want to see the American standard of living maintained. We shall not 
be misled by any appeal for cheap goods if we remember that this was com- 
pletely answered by President McKinley when he stated that cheap goods 
make cheap men. 

By restrictive immigration, by adequate protection, I want to prevent 
America from producing cheap men. 

To these must be added economy of expenditures by the local and na- 
tional Governments. There are about 24,000,000 heads of families in the 
United States. It takes 5,000,000 of these working at $5 a day to pay the 
present cost of government. This gives us some idea of what public expense 
takes out of the productive power of the nation. 

No matter what any one may say about making the rich and the cor- 
porations pay the taxes, in the end they come out of the people who toil. 





It is your fellow workers who are ordered to work for the Government every 
time an appropriation bill is passed. 

The people pay the expense of government, often many times over, in 
the increased cost of living. I want taxes to be less that the people may have 
more. 

Is for Peace and Against Aggressive War. 

I am for peace and against aggressive war. I am opposed to warlike 
preparations. But I am in favor of an adequate army and navy to insure our 
citizens against any interference with domestic tranquillity at home or any 
imposition abroad. It is only in peaceful conditions that there is a real hope 
of progress. 

Would Have United States Aid in Settlement of European Affairs. 

I want to have America co-operate in securing a speedy settlement of Euro- 
pean differences and assist in financing a revival of business which would 
be of world-wide benefit to wage earners. 

I am in favor of continuing and extending the policy of covenants between 
nations for further disarmament and more extensive guarantees of permanent 
peace. 

These are some of the policies which I believe we should support, in order 
that our country may not fail in the character of men and women which 
it produces. 

I want to see our institutions more and more humane. But I do not 
want to see any of the people cringing suppliants for the favor of the Gov- 
ernment, when they should all be independent masters of their own destiny. 

I want to encourage business, that it may provide profitable employment. 

I want to see jobs hunting for men, rather than men hunting for jobs. I 
want the factory able to consume at a fair price the products of the farm. 
I want every individual, no matter how humble, to know that over him is 
the protection of public law. I want to raise the economic condition and in- 
crease the moral and spiritual well-being of our country. 

The foundation for a new era is being steadily and surely laid. Whether 
we shall enter upon it depends upon the attitude of our fellow countrymen. 

I have an abiding faith in the American people, 








President Coolidge in Praising Fraternal Organizations 
Says They Portray Homely Virtues. 

Commendation of the fraternal spirit was voiced by Presi- 
dent Coolidge in addressing delegates tothe National Fraternal 
Congress of America in convention at Washington, Aug. 29. 
Urging that we might well remember that the “homely 
virtues” of industry, thrift, loyalty, common sense, faith 
and the golden rule have never been fully tried “as adequate 
remedies for much that society desires to correct,’’ the Presi- 
dent said: 


Before we conclude that the times are altogether out of joint, that all 
our institutions have proven a failure, that we must have an entire new 
order of things, we ought to be certain that we have fully availed our- 
selves of the advantage of observance of these simple, elemental, homely 
virtues. It will be time enough to experiment with proposed substitutes 
when these have been exhausted. 

It is because the fraternal spirit is an attempt to translate these ideals 
into daily life and action that it is entitled to so much commendation and 
approval. It deserves to rank among the soundest and most practical 
efforts of the present day to better the life of mankind. 


The following is his address: 


It would be difficult to overestimate the importance of what the National 
Fraternal Congress of America represents. In point of numbers I am told 
that you have between 10,000,000 and 12,000,000 American men and 
women organized in various fraternities which have sent delgates to this 
gathering. It is not only this great number, but many millions in addition, 
made up of the families and beneficiaries of members having a direct concern 
in the success of these great societies, which makes them inclusive of a very 
large body of our people. They are likewise broadly distributed in area. 
Many of them have a membership reaching into every part of the Union. 
While some are of recent origin, others are older than the nation itself, and 
the ideal which they represent not only antedates our own nation, but can 
be traced back almost as far as we can discover records of civilization. 

Whenever we find an institution including large numbers broadly dis- 
tributed, resting on a foundation that has come down through the ages, we 
know that we can rely upon it to promote the welfare of mankind. 

It is easy te see how far-reaching is the spirit of brotherhood, of fraternity 
and of mutual helpfulness. It is a fundamental principle of our country. 
It is scarcely too much to say that almost all which we can properly desig- 
nate as American is a development of these precious principles and high 
ideals. 

Political Institutions Recognition of Common Brotherhood. 

Our political institutions are the recognition of a common brotherhood. 
From that principle arises the right of freedom and equality. It is the basis 
for organized and harmonious effort under public authority in our social, 
political and industrial life. 

Without the moving spirit of fraternity, of a common effort for a common 
purpose, our Government, economic and social organizations would at 
once disintegrate. When you minister to that spirit, when you stimulate 
it into greater activity, you provide greater security, larger resources and 
a more harmonious life for all the people. It is the expression of the spirit of 
common brotherhood which makes men desirous to serve their own town, 
their own State and their own nation in every lawful and law-abiding way. 
It is the prime remedy for selfishness. A knowledge of these principles and 
these ideals is among the most previous of human possessions. They are of 
universal application. There are none so lacking in means, or so humble in 
position, that they are unable to avail themselves of these blessings. Some- 
times I have thought that we do not place emphasis enough upon the homely 
virtues, or sufficiently appreciate the common blessings of life. It is far 
from my purpose to criticize ambition. It is the chief mainspring of achieve- 
ment and progress. But the desire for advancement, the wish for something 
more, ought not to make us unmindful of the place we now hold and the 
possessions we now have. 

Spirit of Conteniment. 

The spirit of contentment is one which is well worth cultivating. We 
Americans are constantly criticized for the eagerness with which we seek 
wealth and power. I doubt if we are any more avaricious and grasping 
than those of other nations, though I admit we possess the enterprise which 
makes us more successful. I think it would be safe to say that these Ameri- 
cans who have secured great wealth, or have risen to places of great power, 
would all agree that they are no happier and no better satisfied than they 
were in their days of comparative poverty and obscurity. 

We know that this class of persons have for the most part secured their 
success by making some great contribution to the advantage of their fel- 
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low-men, for which they are entitled to our commendation. But it seems 
perfectly apparent that the real satisfactions of life are not found in great 
possessions. 

If that be the case, there is no reason to condemn our institutions as old- 
fashioned or consider them as failures because they do not immediately give 
us all great place and great riches. We must necessarily come to the further 
conclusions that we shall find the real satisfactions of life in some other 
direction. 

One other inference seems to me fairly plain. Whatever be the differ- 
ences in station occupied by various individuals in our free country, there 
is a very substantial equality in satisfaction and in happiness. Not only 
youth with scanty and home-made toys, but maturity in humble sur- 
roundings may get about as much satisfaction out of life as those with 
surroundings made up of every luxury. 

If this, which I believe to be profoundly true, were more fully realized, 
it would remove much discontent on the one hand and remedy considerable 
vanity and arrogance on the other. There is a very great deal more of 
equality in America than is yet appreciated. Some day this will be gen- 
erally understood and admitted. But if our satisfactions do not come from 
great possessions, we may well inquire what are their source. To my mind, 
they come from the simpler things of life, from the exercise of the homely 
virtues that are within the reach of ali. It cannot be that we live in a world 
where we must for the most part, with no fault of our own, be doomed to 
failure and disappointment. That would be the case if we all must have 
great possessions to gain happiness and success. It must be that there is 
plenty of satisfaction and happiness to go around if we will but put our- 
selves in an attitude to accept them. 

One of the most elemental virtues, which is not only within the reach of 
all but must be practiced by all, is industry. It is very difficult to imagine 
any personal satisfaction of which this does not form a part. In the de- 
velopment of our industrial life we have had to make a large effort to soften 
and avoid grueling and mechanical toil for long hours in close confinement. 
But because we have wished to prevent over-exertion and prolonged strain 
it must not be inferred that work is undesirable or harmful. There can be 
no human development without it. 

Education implies a long and intensive application by every individual 
who acquires its benefits. ‘The whole fabric of our civilization is absolutely 
dependent upon it. Without it there is only disintegtation and decay. 
Instead of being a curse, we can rather say that work is the prime source 
of all our blessings. On a little church high on a Vermont hillside I saw this 
inscription: ‘‘No man who lives a life of ease leaves a name worth remem- 
bering.’’ Industry pays because it is right. 

But work is activity for an end. It always seeks to accomplish some- 
thing. The main object with which we usually associate it is that of ma- 
terial progress. This means accumulation. The foundation on which this 
rests is the virtue of thrift. If there be any general advance, any increment 
as a result of industry, it is because the people as a whole produce more 
than they use, because they save. 

It is only by the practice of this virtue that we can build railroads, estab- 
lish industries, support commerce, enlarge agriculture, endow colleges 
and provide places for religious worship. Without thrift these works will 
not arise. 

Another virtue on which we must place a great deal of emphasis is loyalty. 
We are all placed in positions of more or less responsibility. If we think 
only of ourselves, we shall reap nothing but failure. When we have once 
made a choice, there must be loyalty to that choice. This is one foundation 
of the family relationship. 

When we have entered into employment, or identified ourselves with a 
party, or accepted an office, or received the benefits of citizenship, these 
obligations must be discharged with loyalty. After we have made our choice 
we must abide by it. Honesty is loyalty to truth. To these must be added 
faith. It is faith that lifts us above ourselves and gives us strength that is 
not our own. We need faith in ourselves to exercise the power of our own 
ability and our own character. 

We need faith in others to secure their more complete reaction to our 
own eftorts. Without it we could not make use of a banking system, or issue 
bonds and notes which are evidences of indebtedness, extend any credit or 
make any adequate provision for the future. Not to have faith in our fel- 
low-men is not to have faith in ourselves. It is to deny our mutual de- 
pendence upon each other and upon a Divine Power. 

We live in an ordered universe ruled by law and by the guiding power of 
Providence. We do not yet understand many of its ways. Whatever may 
appear to be the temporary power of evil, it is always overcome by the 
greater permanent power of good. Not to hold this faith appears to me to 
attempt to fight against the stars in their courses. Such resistance must 
end in destruction. Faith in God is the beginning of religion. 

It is not necessary to refer to the desirability of, or my belief in, the 
general prevalence of common sense. 


The Quest of Fellowship. 

It is perfectly evident that the development of humanity requires fel- 
lowship. The great effort of civilization is to provide the right to come into 
fellowship among all the individuals of the human race. It has been and 
can be somewhat aided by legislation, but in the main it must be worked 
out and provided by the people themselves. It is not so much a rule of law 
as an attitude of mind. 

We cannot improve our condition without sympathy, friendship, love 
and co-operation. In one way or another we are all the recipients of benevo- 
lence and charity. We could not even exist without them. These are the 
spiritual elements of human relationship, which need constant cultivation 
and improvement. 

This is not visionary, it is intensely practical. Without these sentiments, 
which find their most complete expression around the domestic fireside, 
no home could be made, no family could be reared, no nation could be 
established. 

A definite and practical standard of action for the promotion of human 
fellowship was stated in the Sermon on the Mount, with a clearness and pre- 
cision that have never been surpassed. It has come down to us through all 
the generations as the golden rule of human conduct: 

“Therefore all things whatsoever ye would that men should do to you do 
ye even so to them; for this is the law and the prophets.”’ 

We must always consider the other fellow. This is a perfect expression 
of the fraternal ideal. 

Homely Virtues. 

I have referred to these as homely virtues. They are known of all men. 
Undoubtedly they seem commonplace. It has been related to me that some 
one asked Henry Ward Beecher it he did not think Christianity had been a 
failure. He replied that he could not tell, as it has never been tried. Be- 
fore we hastily conclude that we can disregard the value of industry, thrift, 
loyalty, common sense, faith and the golden rule, as adequate remedies for 
much that society desires to correct, we might well remember that they 
too have never been fully tried. 

We are always seeking for something that is new, and we are likely to 
be impressed with whatever promises to make existence easier. But there 
are no satisfactions in a life of ease. 





No substitutes have ever yet been found for these virtues. There can be 
no substitutes. They do not require any elaborate preparation in order to 
be put into operation. They do not rely for their use or effect upon any 
Act of Congress or official sanction of the Government. They have that 
tremendous practical advantage of being here, now, and always within the 
reach of all of us. 

I believe that berein will be found to a very large degree the real satis- 
factions of life. All of us can, if we will, become partakers of them. It 
all depends on ourselves, for no one can act for us. 

I do not wish to be misunderstood. Because I believe in these I would not 
have it thought I believe in nothing else or suppose that in our social and 
political relations many other things do not need to be done. But these 
are fundamental and necessary. They always work. 

Before we conclude that the times are altogether out of joint, that all 
our institutions have proved a failure, that we must have an entire new order 
of things, we ought to be certain that we have fully availed ourselves of the 
advantage of the observance of these simple, elemental, homely virtues. It 
will be time enough to experiment with proposed substitutes when these 
have been exhausted. 

It is because the fraternal spirit is an attempt to translate these ideals 
into daily life and action that it is entitled to so much commendation and 
approval. It deserves to rank among the soundest and most practical efforts 
of the present day to better the life of mankind. 

It emphasizes brotherhood. It promotes fellowship. It aims to provide 
benefits which are not charity but result from mutual service and help- 
fulness. It teaches its members to consider the future as well as the present 
in order to provide against adversity. It promotes self-reliance, self- 
respect, seli-control and independence. 

The rituals of nearly all fraternal organizations are based upon religion. 
No true fraternity can rest on any other conception. It is for these rea- 
sons that they are supporters of the true aims of society, strong reliances 
of ordered government, according to public law, able advocates of the cause 
or righteousness and religion, and effective promoters of peace and good- 
will among the nations of the earth. 








General Dawes on Republican Plans in Behalf of 
Farmer. 

Asserting that the agricultural question is “the most 
serious economic question confronting our nation to-day,”’ 
Gen. Charles G. Dawes, candidate for Vice-President on the 
Republican ticket, added, in an address at Lincoln, Neb., 
on Aug. 29, that “upon its solution depends our future 
national policy. The announced intention of the President 
to appoint a commission to study the agricultural problem 
and to make recommendations to Congress, precludes,” said 
Gen. Dawes, ‘‘the possibility of a political discussion of any 
of the relief measures considered by Congress or now under 
consideration by leaders of the various farmers’ organiza- 
tions.’’ He further said: 

The necessity for choosing a commission and for a thorough non-political 
study of the problem is evidenced by the fact that at no time has it been 
possible to secure, for any proposed plan of relief, the indorsement of all 
the leading agricultural organizations. This is evidenced by the fact that 
during the last session of Congress the docket of the House Committee on 
Agriculture carried thirty-nine bills for agricultural relief, and the Senate 
docket shows that thirteen bills were brought before that committee. 

The farmers must organize—preferably on a commodity basis—for the 
purpose of improving marketing facilities where present costs are burden- 
some or can be reduced, and, what is of equal importance, for the purpose of 
collection and prompt dissemination of information in intelligible form which 
will aid in the working out of proper seeding and planting programs. 

In part he also said: 

While broad publicity has been given to the distress of the farmer, par- 
ticularly the grain grower, it is to be noted with satisfaction that during 
the period of post-war readjustment from which we are emerging the per- 
centage of failures among farmers has been smaller than among those 
engaged in commercial pursuits, and this would indicate that the American 
farmer has the courage, intelligence and resourcefulness required to solve 
the most difficult problems affecting his pursuit. The recent improvement 
in the agricultural situation must not be taken as evidence that the farmer's 
problem has worked out its own solution. 

Within the last ninety days there has been a marked advance in grain 
prices which is a natural result of the operation of the law of supply and 
demand. 

The good fortune of the American farmer is attributable to the fact that 
there is an estimated shortage of 200,000,000 bushels in the Canadian 
wheat crop as compared with that harvested last year, and when one con- 
siders that the Canadian crop of 1923 furnished almost one-half of the total 
requirements of wheat importing countries it is evident that a shortage in 
this most important source of supply is of vital interest to all European 
countries which are largely dependent upon their imports for their bread 
supply. 

In addition to the Canadian situation, extensive drought has been 
reported in Russia eliminating that country as a source of supply. Fur- 
thermore, the uncertainty attending the maturing of our corn crop has 
doubtless had a sentimental effect upon the prices of all grain in this coun- 
try. It should be emphasized that all of the factors contributing to the 
present price level of grain are temporary in their nature and can not be 
counted upon in the future. This statement should relegate the absurd 
and demagogic claim that the recent advance in grain has been engineered 
by the so-called interests, for political purposes. . . . 

Foremost among the causes responsible for the unsatisfactory condition 
of agriculture in this country is unregulated production. Until production 
is brought more nearly into line with consumptive demand there can be 
no permanent betterment in the agricultural situation. Under the stimulus 
of war-time demand, our wheat acreage increased from 47,000,000 acres, 
which was the average for the period 1909 to 1914, to nearly 76,000,000 
acres in 1919, since which time there has been a substantial decline, but 
the 1923 acreage, although 29% below the maximum, still shows an increase 
of 6,400,000 acres, or 134% over the pre-war period, 1909 to 1913. 

In this connection I would call your attention to the fact that of this 
existing increase in acreage the states of Kansas, Oklahoma and Nebraska 
have contributed 5,120,000 acres. While this expansion in wheat produc- 
tion has been going on in the United States the prairie provinces of Canada 
have increased their acreage 55%, or over 11,000,000 acres. 

It is an admitted fact that in the case of any agricultural commodity of 
which we raise a substantial surplus the price obtainable for this surplus 
in the world’s markets establishes in a general way the price level of the 
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entire crop. This being true, it is significant that while we exported about 
15% of our wheat crop during the pre-war years 1909 to 1913, in 1920 
practically 44% of the crop was exported and in 1923, a year of lighter 
production, about 26% of the crop was exported. In other words the 
percentage of our wheat crop sold in the world’s markets has since pre-war 
years almost doubled and consequently has had an increased tendency 
toward the maintenance of our price level on the basis of the world’s market. 
Since the period of 1909 to 1913 the increase in the average annual exports 
of wheat from the United States exceeds by 10,000,000 bushels the average 
annual export of wheat from Russia prior to the war. 


Dawes Reparation Plan. 

My name is attached to a plan evolved by a group of experts of which 
I was one, recently summoned by the Allies to suggest means for the settle- 
ment of the reparations question, which bids fair to result in the economic 
peace of Europe and the establishment of its normal consumptive demand 
for the products of the American farm and American industry. It will 
not be considered improper for me to say in this connection that, in my 
judgment, should the plan become operative, as now seems likely, there 
will follow, without question, direct benefit to agriculture through increased 
demand, particularly for pork products and specialty crops, and decided 
indirect benefit through the stimulation of industrial activity and con- 
sequent broadening of our domestic markets for agricultural products 
which always follows increased purchasing power. 

Upon the agricultural problem we are listening, as a people, at this time 
to three lines of argument. 

First, a political discussion of the question from the stump. This con- 
sists of statements of what not only the farmer, but every good citizen 
wants to see accomplished in the agricultural] industry, without any prac- 
tical suggestion as to the steps to be taken to achieve them. The impli- 
cation underneath such arguments is that if the people will give their votes 
to some particular party in some way, somehow, by some unknown and mys- 
terious methods, these results will be reached. Since the agricultural prob- 
lem is a wholly non-partisan and economic problem, this kind of debate is 
wholly destructive in its effort upon the chance to find proper solutions. 
It may be dismissed without consideration. 

Second, the line of argument advanced by proponents of specific legis- 
lative remedies, able and not demagogic in nature, but in which conditions 
and statistics are necessarily viewed and presented from the standpoint of a 
conviction that their specific legislature remedy will be effective. 

Third, the discussion by men sincere in their desire to find a remedy 
for the recurrence of the distressed condition through which the farmer has 
passed, but who thus far have not been able from their consideration of 
the facts and the relation of economic law thereto, to formulate a satisfactory 
and specific legislative remedy. 

The mere fact that it is now possible to consider this question when the 
industry is not in the trough of a terrible depression, as it was sixty days 
ago, has its great advantages. It removes that obstacle to the gaining of 
perspective which immersion in immediate crisis always involves. In fact, 
there was never a better opportunity presented for the proper consideration 
of constructive measures relative to an industry than exists at present, 
when a terrible experience, with its lessons, is so recent and a demonstra- 
tion of the ultimate effects of economic law is at the same time before our 
eyes. . 

The worst calamity that could happen to American agriculture at this 
time is the adoption of an unworkable plan. 

The difference between an economic and an unwise political settlement of 
what is to be done for American agriculture through new legislation is the 
difference between success and failure. There must be most careful consider- 
ation of the application of economic principles, and close calculation of the 
probable effectiveness of any proposed remedy. The immediate political 
exigencies of the great political parties in this campaign would be settled if 
they could make the American agriculturists believe in the fulfilment of 
anunfulfilable promise. But this must not be made a matter of political 
exigency. It must be considered without prejudice and from every stand- 
point. 

A Common Sense Solution. 

After two years of discussion upon this subject as extensive as was ever 
devoted in the United States in the same space of time to an economic 
problem, it is at present clear that there is no consensus of either agri- 
cultural or economic opinion upon any of the proposed legislative remedies 
now under consideration. Under such circumstances, the same common 
sense method of procedure which led to the settlement of the difficulties of 
Europe should be followed in the search for the settlement of the American 
agricultural problem. 

The American farmer has presented his case from the calm standpoint of 
considered reason, of balanced judgment, with due consideration of all the 
elements of fact in the situation, with due regard for the just claims of 
others, with the resolve that right for him should not involve wrong for any- 
one else, with a realization that a crisis demands the facing of realities fear- 
lessly. 

What is demanded at the present time is the consideration of this prob- 
lem by an impartial non-partisan, competent commission, under economic 
guidance, with a view to suggesting means of protecting agriculture from 
inequality with other industries. This question cannot be properly consid- 
ered until discussion is focused upon a specific plan which may emanate 
from a tribunal thus constituted. The President has announced his inten- 
tion of appointing such a commission. 

The most popular means of bidding for votes is by promising the achieve- 
ment of all that the voters most earnestly desire. We make but one prom- 
ise—that the Republican Party, utilizing the best minds, and those by train- 
ing best fitted for the task, will bend its every energy to the study of our 
agricultural problem to the end that through legislation or other means, 
its solution may be accomplished. Whoever promises more than this is 
entering into a contract which cannot be filled. 








John W. Davis Favors Readjustment of Freight Rates 
in Behalf of Farmer 

The readjustment of the freight rate structure and the 

full use of the machinery of the Department of Agriculture 

in stimulating the co-operative marketing movement are 

regarded by John W. Davis, Democratic nominee for Presi- 

dent, as two essential steps in the relief of the agricultural 


industry. Associated Press advices from Locust Valley, 
N. Y., Aug. 17, in reporting this said: 
In outlining his views on this question to his friends the Democratic 


Presidential nominee has told them that he regarded the use of existing 
Government agencies in aiding the farmer to market his own products as of 
more practical value than might be the setting up of new agencies under 
legislation recently proposed, such as the McNary-Haugen bill. 





As to treight rate reconstruction he has expressed the view that aid for the 
farmer in this direction ought to be possible without impairment of the rail- 
roads. He believes that the freight rate structure should be flexible 
enough to meet changing economic conditions. 

Mr. Davis has told friends that there should be greater effort by the 
Interstate Commerce Commission in bringing about increased efficiency of 
the railroads. These friends declare that his opinion is that the commission 
has left much to be desired in this direction. 


With regard to the above, the New York “Journal of 
Commerce,” in advices from Washington, Aug. 18, stated: 


The suggestion of John W. Davis, Democratic Presidential nominee, that 
the Inter-State Commerce Commission might bring about greater effort in 
increased efficiency of railroads was characterized by officials of the Com- 
mission as a hint for the Commission to speed up its present investigation 
into the efficiency and economical management of the railroads. Such an 
inquiry has been under way for months, but recently met a stumbling block 
when it heard the labor dispute between the Lehigh Valley and certain labor 
organizations. 

The Commission, at the institution of the investigation, sent out ques- 
tionnaires to the carriers and held hearings, but nothing concrete in the way 
of recommendations has been made. The suggestion of Mr. Davis was 
believed here to be a hint of the lukewarmness of the Commission’s investi- 
gation. Different views were expressed by those in touch with Inter-State 
Commerce Commission matters, the consensus of opinion being that Mr. 
Davis would construe Section 15 of the Inter-State Commerce Act a little 
more broadly than the Commission. 

It was generally believed that Mr. Davis would recommend that the Com- 
mission conduct its inquiries into honest, efficient, economical management 
of the carriers more frequently than hsa been the practice in the past and 
that the scope of such investigations would be much broader than those 
proposed recently by the Commission. It is not known when the Commis- 
sion will conclude its present inquiry. 

Mr. Davis’ other suggestion for a general readjustment of the freight rate 
structure in order to aid the farmers was not discussed by officials of the 
Commission. It was made plain, however, that the Commission's recent 
decision in the so-called Public Utilities Commission of Kansas case was the 
nearest attempt to a readjustment of the rates on grain, but the Commission 
in its decision failed to uphold the contention of the wheat growing farmers. 

The railroads in this case were favored only slightly and whether Mr. 
Davis had this case in mind when he expressed his views remains to be seen. 








Gov. Bryan, Democratic Nominee for Vice-President, 
Warns Farmers Against Injection of Side Issues 
in Campaign. 

In an address at Elk Point, 8S. D., Sept. 1, Gov. Charles 
W. Bryan, Democratic candidate for Vice-President, de- 
clared that the important issue in the present campaign is 
the “economic issue,’”’ and he warned the farmers of the West 
to prevent the “injection of side issues to swerve you from a 
plain course which will bring relief and prosperity to the 
great agricultural sections of the country. “There are those,’ 
he asserted, ‘‘who will try to inject religious or race questions, 
international questions, moral questions and social questions 
into the campaign. These questions have their place and 
each has its importance, but if agriculture is to be restored 
to the position it occupied before the blighted hand of this 
(Republican) Administration struck it, agriculturists must 
stand together in this campaign.” Referring to the agri- 
cultural commission proposed by the Republicans, Gov. 
3ryan took exception to the speech delivered in Lincoln by 
Charles G. Dawes, his Republican opponent, declaring the 
Administration making the proposal, “is the same Adminis- 
tration, with the same man at its head, that appointed a 
commission when the man was President of the Senate to 
investigate the needs of agriculture, yet it has not carried 
out a single reeommendation suggested by that commission.” 
The Democratic Party is the only party, Gov. Bryan said, 
that “had a record of achievement for measures adopted in 

the interest. of agriculture.” 

While he did not mention specific remedies for agricul- 
turists, Gov. Bryan urged his hearers and every farmer and 
wage-earner in the United States to obtain a copy of the 
Democratic platform and carefully read it. It contained. he 
said, ‘every practical remedy for the relief and encourage- 
ment of agriculture.’”’ The Democratic Party was a friend 
of labor, he said, adding that the word “labor,’’ no longer ap- 
plied only to shop and factory workers, but to those who work 
on the farm as well. 











Gen. Dawes and Gov. Bryan Meet in Lincoln, Neb. 


Gen. Charles G. Dawes, Republican candidate for Vice- 
President, whose address in his old home town, Lincoln, 
Neb. on Aug. 29, is referred to in another item in this i issue, 
had a social meeting with the Democratic nominee for Vice- 
President—Goy. Charles W. Bryan—upon the occasion of 
Gen. Dawes’ visit to Lincoln, The Associated Press accounts 
state: 

The two candidates, one still a resident of this city and the other, who 
has declared he still regards Lincoln more of a home than any other city 
although he left here thirty years ago, spent fifteen minutes together in the 
Governor's office at the State Capitol and departed with a hearty hand- 
shake and broad smiles. 

“We talked about Lincoln and the old days. We did not discuss the 
campaign,’’ Gen. Dawes said on leaving the capitol. 

“We talked on just the beauties of Lincoln and how fortunate we both 
were to have lived here. We just reminisced on things we could recall 
thirty years ago.’’ Gov. Bryan remarked. 
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Labor Day Address of John W. Davis—Three Great 
Constructive Duties Before American People— 
Declares for Right of Free Contract. 

According to John W. Davis, Democratic nominee for 
President, “if labor is to hold the ground that it has gained, 
which is but another way of saying that if America is to 
remain American, there are three great constructive duties 
before the American people.” Mr. Davis spoke thus in ad- 
dressing, on Labor Day (Sept. 1) the Ohio Valley Trades 
and Labor Council at Wheeling Park, W. Va. The “three 
great constructive duties” were described by Mr. Davis as 
follows: ‘The first is to preserve equality of opportunity 
and make the nation secure against any tendency to harden 
into a system of caste’; the second duty is to so arrange 
and so administer our Government as to preserve equality 
of right” “and in the third place we must make the 
nation secure against war or the threat of war by adjoining 
our political and commercial policies to the new conditions 
that exist in the modern world.” Mr. Davis pointed out that 
“the age in which we live differs vastly in its social and 
economic relations and in facts of its industrial life from 
the age in which our Government was founded. The glory 
of our system has been that it adapts itself to meet the new 
problems of our ever-changing life. It still remains 
to be shown, however, whether we ourselves are able to 
rise to that new conception of international relations that 
these changes demand.” Mr. Davis called upon “the labor- 
ing men and women of America as those upon whom the 
burdens of war fall with most crushing weight to lead their 
fellow-countrymen on this great subject, to make sure that 
America takes her rightful place in the councils of humanity, 
and that she becomes the first among the nations in the ser- 
vice of mankind.” In declaring his stand on “the right of 
free contract,” Mr. Davis said: “I prefer liberty with all 
its perils, including the liberty to make mistakes, to any 
system by which the Government seeks to set itself up as the 
universal shepherd of us all. Not the least of these natural 
rights is the right of free contract. Toward grown men and 
women, responsible citizens of the Republic, we cannot and 
we should not take a paternalistic and protective attitude. 
If Government can fix the limit of a day’s work in 
ordinary industrial and commercial pursuits it can, at its 
own discretion, make those limits long or short. It should 
attempt to do neither, but leave the parties to all such con- 
tracts to bargain with each other as their mutual benefit 
requires.” He further said: 


It is because I believe in a liberty that is above and beyond all Govern- 
ment control that I cannot sympathize with those who would give to Con- 
gresses and Legislatures or even to a popular majority the power to do what- 
ever they might see fit. There is no such thing in America as government at 
discretion. : 

There is one complaint which labor has had cause to make against judicial 
process which is well founded. In my judgment, there have been many 
cases in the past where the writ of injunction has been abused in connection 
with labor disputes. Injunctions have been issued which by their terms 
went beyond any proper limit and sought to deprive men of a lawful exer- 
cise of indisputable rights. They have been framed with partisan zeal and 
their effect has been to cast upon the court the performance of duties which 
properly belong to those executive officers of the State or nation who are 
primarily charged with the preservation of public peace and public order. 
It is not well for society, it is not well for the courts, it is not well for the 
parties themselves, that these things should be so. If the legisla- 
tion already passed 1s not sufficient guidance in this matter we must write 
it in plainer terms. 


Mr. Davis's speech follows: 


When I left Clarksburg after my acceptance speech three weeks ago, I 
did not hope to find myself so soon again within the borders of my native 
State. This is a wide country, and one who wishes to know or to be known 
by the 110,006,000 people who live within its borders must travel far if he 
is to accomplish that result. But when the Ohio Valley Trades and Labor 
Assembly invited me to speak at Wheeling on Labor Day I could not get 
my own consent to refuse their invitation. I felt that I owed too much to 
them and too much to the good people of Wheeling to turn aside. 

It was in the hall of the Carroll Club, in the city of Wheeling, 14 years 
ago, that a Democratic convention drafted me as its nominee for Congress. 
My subsequent election was due in large part to the support which I re- 
ceived in Ohio County and the northern Panhandle. Two years later, with 
my legislative record before you, you renewed my commission, and from that 
day to this I have been given in countless ways evidence of your friendship 
and good-will. . 

To-day I find myself again a candidate for office, I have not come, how- 
ever, to plead my cause or the cause of the party which I represent. Indeed, 
in extending your invitation you made it clear that you did not expect— 
which was a polite way of saying that you did not desire—a political ad- 
dress. You had, of course, as I have, a different thought in mind. This is 
a celebration and a holiday in which Republicans and Democrats, Progres- 
sives, Socialists and men of al! political beliefs unite, and I would be the 
last to wish to introduce any political discord into such a gathering. We 
meet as Americans on an American holiday. We can afford for the moment 
to forget political parties and the issues that divide them, and speak of 
things concerning which all true Americans should agree. 

This is labor’s holiday. It was made a national holiday in the second Ad- 
mixistration of Grover Cleveland. It is the day of those who, as the Wise 


Mar: said 2,000 years ago, “put their trust in their hands, and each becom- 
eth wise in his own work.” And then the Wise Man goes on truthfully to 
say that “‘Without these shall not a city be inhabited and men shall not 





sojourn nor walk up and down therein. . They will maintain the 
fabric of the world, and in the handiwork of their craft is their prayer.” 

If I had the ability to sermonize I would want no better text than the 
oue which these sentences present. I would dwell on the self-reliance of 
labor which puts its trust in its own hands; the service of labor, which 
gives the men food and shelter and clothing, and without which shall not 
this or any other city be inhabited, and men shall not sojourn, nor walk up 
and down therein; the necessity for labor, that the fabric of the world may 
be maintained, and, last of all, the duty of labor, so to perform its great 
tasks that they may become daily offerings to the God of all the earth, for 
“in the handiwork of their craft is their prayer.” But since I cannot pre- 
tend to be a sermonizer, I leave that task to those who are better fitted to 
pefrorm it. 

Labor has traveled a long road since those words were written. Chattel 
slavery, which bound the slave to his master, and serfdom, which bound the 
worker to the land, have stained many centuries of human history. Six 
hundred years ago there were laws that made it a crime for a workman to 
demand or an employer to pay more than the going wage, and bailiffs and 
sheriffs were sent on the trail of workmen who left their county without 
permission. Combinations of workmen to secure a raise in wages or better 
conditions of labor were unlawful under the laws of England as late as 60 
years ago, and men still live who felt in America the cruel bondage of a 
slavery that it took a bloody war to destroy. 

To-day involuntary servitude, except as a punishment for crime, is forever 
forbidden in these United States, and the right of labor freely to organize 
and freely to bargain in its own interest is recognized both by public opin- 
ion and by law. It has been no easy struggle that has brought labor to the 
position in which it stands to-day. At every stage its advance has been 
opposed by the forces of human greed and avarice, and retarded by ignor- 
ance and prejudice. Autocracy in government and in industry has made a 
hard fight to hold its ground, for privilege never yields without a struggle. 

Not once but many times war has cast its shadow across the pathway and 
although in this country war broke the chains of the slave, it will be found, 
when the account is added up, that war has always put far heavier burdens 
on the backs of labor than it has ever pretended to remove. 


Three Constructive Duties Before American People. 


If labor is to hold the ground that it has gained, which is but another 
way of saying that if America is to remain American, there are three great 
constructive duties before the American people. The first is to preserve 
equality of opportunity and make the nation secure against any tendency to 
harden into a system of caste. We do not want men and women in this coun- 
try to remain tied to the stations which their fathers occupied. We wish 
all fathers and all mothers to nurse the hope that their children may lead 
happier and broader lives than they themeelves have known. 

The second duty is to so arrange and so administer our Government as to 
preserve equality of right. Whether we are dealing with the tariff, with 
taxation, with finance, with the railroads, with agriculture, with industry 
or what subject soever, we must make sure that there is no discrimination 
in our laws either for or against the farm or the factory, the countryside or 
the city, the East or the West. And our laws must be so framed and so 
applied as to leave all men every liberty which is consistent with the equal 
liberties of others. This was founded as the land of freedom. We must 
keep it so. 

And in the third place, we must make the nation secure against war or the 
threat of war by adjoining our political and commercial policies to the new 
conditions that exist in the modern world. 

The key to the door of equal opportunity is education. Now and again a 
misguided voice is raised to suggest that we may become over-educated. 
The theory seems to be that if we educate the brain there will be not one 
left to do the labor of the hand. It is the same “mud-sill” theory which 
Abraham Lincoln denounced when he said that “By the ‘mud-sill’ theory it 
is assumed that labor and education are incompatible and any combination 
of them impossible. According to that theory, a blind horse upon a tread- 
mill is a perfect illustration of what a laborer should be—all the better for 
being blind, that he may not kick understandingly. According to that 
theory, the education of laborers is not only useless but pernicious and 
dangerous. In fact, it is, in some sort, deemed a misfortune that laborers 
should have heads at all. Those same heads are regarded as explosive ma- 
terial, only to be safely kept in damp places, as far as possible from the 
peculiar sort of fire which ignites them. A Yankee who could invent a 
strong-handed man without a head would receive the everlasting gratitude 
of the ‘mud-sill’ advocates. But free labor says ‘No.’ Every head should 
be cultivated and improved by whatever will add to his capacity for perform- 
ing its charge. In one word, free labor insists on universal education.” 

We must not enter on the fatal path of a State monopoly of education, nor 
should we load upon an already over-burdened Government at Washington 
the educational duties which properly belong to the States and cities and 
local communities. But we must sustain, support and strengthen in every 
way our indispensable system of public schools so that every child may be 
assured of an education, and of such an education as will fit him not only 
to earn his living but also to live. We must resist every tendency to limit 
the education of children of any class merely to the manufacture of hands 
for industry, and every tendency to produce a standardized American. 

It is the business of the schools to turn out free citizens of the Republic, 
and not merely docile human machines. And if we open wide by education 
the door of opportunity to the child, we owe it to him to see that human 
greed does not close it again. It is a blot upon our good name that child 
labor should be permitted anywhere in the United States to dwarf the 
minds and bodies of the future citizens of the Republic. To stunt the 
growth of a child in his most critical years, to rob him of his opportunity 
for education and make him a juvenile drudge for mere purposes of profit, 
is a crime against the future of the race. 


Child Labor Law. f 

Of course, the several States can, and they should, prevent this thing; 
I would not wish that power taken from them. When Congress passed, in 
1916, its first Child Labor law, however, it became my duty, as Solicitor- 
General, to argue in its favor before the Supreme Court of the United States. 
I urged in its support that unless a uniform standard was adopted through- 
out the United States, the States that wished to legislate against child 
labor would be deterred because of the economic disadvantages they would 
suffer in competition with their less progressive neighbors. I called atten- 
tion to the fact that for like reasons more than one international conference 
had been called to bring about equality among the nations on similar sub- 
jects. The reasons which I put forward in support of the law of 1916 seem 
to me still to obtain and lead me now to favor the ratification of the pend- 
ing child labor amendment. Responsibility for the decision on that subject 
now rests with the States themselves, but were I a member of a State Legis- 
lature my vote would be cast to ratify the amendment. 

Equality of opportunity, however, is an empty phrase unless al] men are 
left free to grasp it. Not only must laws be just and equal, but we must 
see that they do not evade those natural rights which neither Congresses nor 
Legislatures, Presidents or Governors, courts or commissions may rightfully 
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restrict. Freedom of speech—which means the right to say the things that 
displease as well as the things that please those in power; freedom of assem- 
bly, freedom of labor, freedom of contract, freedom of the press, freedom in 
matters of religious belief and practice—these are rights too sacred to be 
trifled with. There is no danger in their exercise. It is the attempt at 
their suppression that leads to excess or explosion. 

I do not envy the frame of mind which causes some men to charge all 
who disagree with them with plotting the destruction of the Republic. To 
judge from some recent utterances, there are those in this country who see 
a conspiracy whenever three workmen meet together, a riot when their num- 
bers grow to ten and a revolution if it reaches a hundred. Around every 
corner lurks a Red, and nothing but the utmost vigilance of these self-ap- 
pointed savers will rescue the country from the destruction he is plotting. 

Of course, in a country so diversified as ours many mistaken ideas are set 
afloat. Wild theories of government and of society are thrown up in a 
population that contains so many sorts of men. But I am one of those who 
continue to believe that the best disinfectant, moral or physical, is fresh 
air. The best defense against the tyranny of the few or the despotism of 
the many is free and open debate. I prefer liberty with all its perils, in- 
cluding the liberty to make mistakes, to any system by which the Govern- 
ment seeks to set itself up as the universal shepherd of us all. 


Right of Free Contract. 

Not the least of these natural rights is the right of free contract. Toward 
grown men and women, responsible citizens of the Republic, we cannot and 
we should not take a paternalistic and protective attitude. It is well 
enough for the Government as an employer to fix by statute the hours of 
labor of those whom it employs. It is proper and right that it should pass 
factory laws to protect the health and safety of those who work. Where it 
undertakes to regulate a business such as transportation it cannot ignore the 
conditions that surround the labor engaged in that industry. It must defend 
the future citizenship of the nation by restrictions on child labor, and in 
view of the burdens which the duties of maternity cast upon them it may 
exercise a special care for those who are or are to become the mothers of 
the race. 

But, such cases aside, it should leave adult citizens to make their own con- 
tracts, in their own way as to the terms and conditions on which their labor 
is to be performed. If Government can fix the limit of a day’s work in ordi- 
nary industrial and commercial pursuits it can, at its own discretion, make 
those limits long or short. It should attempt to do neither, but leave the 
parties to all such contracts to bargain with each other as their mutual bene- 
fit requires. The wage contract of the adult, no less than any other contract, 
should be a voluntary agreement. Anything other than this I believe to be 
impossible, undesirable, corrupting and tyrannical. 

It is only when contracts rest upon consent that those who make them 
are bound in morals to their observance. When labor bargains on equal 
terms with its employer, both parties to the contract owe it to themselves 
and owe it to society to keep and perform with scrupulous honesty the 
contracts they have made. 

While employer and employee should be left to bargain with each other 
in such manner as they see fit, it must not be forgotten that violent disputes 
between them are not only the source of great loss to both, but are disas- 
trous to the industry and commerce of the country. In view of these facts, 
it is the duty of Government to lend its aid and encouragement in every 
possible way to settle such disputes. It should provide machinery through 
which there may be fair and calm discussion of the subject of dispute by 
the employer and employee; mediation, necessary, by non-prejudiced per- 
sons and thorough-going publicity of all facts. 

Two things seem to me to be fundamental in setting up such machinery. 
Of these the first is that when an adjustment board is created it should 
consist of representatives of the employers on the one hand and represen- 
tatives of the particular craft concerned in the controversy on the other; 
the second, that it is better in every way that boards of adjustment or 
boards of investigation and review, instead of being fixed in their personnel, 
should be filled by appointments made from time to time as controversies 
arise. Nothing is more difficult than for a permanent board to retain the 
confidence of employer and employee. Each decision it is called upon to 
make exposes it to the charge of having unduly favored one side or the 
other, and is pointed to as a precedent when subsequent decisions are to be 
made. Human nature is quick to charge other men with preconceived 
opinions—and labor disputes deal not with fixed rules of law, they deal 
with human nature. 

Whether or not legal authority exists to compel the submission of labor 
disputes to such a board, or whether or not the decisions of any such board 
may be enforced, is of minor consequence if the board itself enjoys the con- 
fidence of the parties to the dispute, and if it realizes that its chief func- 
tion is to encourage a spirit of co-operation and friendship between employer 
and employee. 

It is in the light of those principles and of accumulated experience that we 
should re-write those provisions of the Esch-Cummins Transportation Act 
that deal with the settlement of labor disputes. 


No Such Thing as Government at Discretion. 


It is because I believe in a liberty that is above and beyond all Govern- 
mental control that I cannot sympathize with those who would give to 
Congresses and Legislatures, or even to a popular majority, the power to 
do whatever they might see fit. There is no such thing in America as gov- 
ernment at discretion. It is not the strong who need protection against 
unwise and unjust laws, nor against the encroachments of power; it is the 
weak on whom the burden of such things is most apt to fall. They have the 
right to call upon the courts to say to every Governmental autocrat, great 
or small, “Thus far shalt thou go and no further.” 

I know judges are human and that they make many mistakes. Men do 
not cease to be men simply because you put them in a black silk gown and 
set them on a judicial chair; but on the other hand they do not become 
prophets or seers or sages simply by being elected Senators or Members of 
Congress or delegates to a State Legislature. 

There is one complaint, however, which labor has had cause to make 
against judicial process which is well founded. In my judgment, there have 
been many cases in the past where the writ of injunction has been abused 
in connection with labor disputes. Injunctions have been issued which by 
their terms went beyond any proper limit and sought to deprive men of a 
lawful exercise of indisputable rights. They have been framed with parti- 
san zeal and their effect has been to cast upon the courts the performance 
of duties which properly belong to those executive officers of the State or 
nation who are primarily charged with the preservation of public peace and 
public order. 

It is not well for society, it is not well for the courts, it is not well for 
the parties themselves, that these things should be so. My views on this 
subject are not the result of any newly formed conviction. When I was your 
representative in Congress I was given opportunity to take part in framing 
and defending legislation intended to correct these evils, to limit to its 
proper functions the writ of injunction and to give the right of trial by 
jury to those who are charged with criminal contempt. I believed then, as 





I believe now, that such legislation was demanded. If the legislation al- 
ready passed is not sufficient guidance in this matter we must write it in 
plainer terms. 

The age in which we live differs vastly in its social and economic relation 
and in facts of its industrial life from the age in which our Government was 
founded. The glory of our system has been that it adapts itself to meet the 
new problems of our ever-changing life. Labor has shared and must con- 
tinue to share in the responsibility of its adoption. It still remains to be 
shown, however, whether we ourselves are able to rise to that new concep- 
tion of international relations that these changes demand. 

The generation needs no further lesson of the peril and destructiveness of 
war. We must bring ourselves to think in terms of lasting peace. With 
American fliers about to complete the circuit of the globe by air, with the 
human voice carrying across the ocean and with men becoming every day 
more and more dependent upon products brought from foreign soil, those 
who counseled isolation are blind leaders of the blind. 

We shall have world peace and world disarmament if we are willing to 
work for it. We will not get it on any other terms. I call upon the labor- 
ing men and women of America as those on whom the burdens of war fall 
with most crushing weight to lead their fellow-countrymen on this great 
subject, to make sure that America takes her rightful place in the councils 


of humanity, and that she becomes the first among the nations in the service 
of mankind. 








Senator La Follette, Independent Candidate for 


President, Says Dawes Plan Is Morgan Plan— 
Proposes Repeal of Esch-Cummins Act— 
Attacks Republicans and Democrats. 


Characterizing the message of the Republican and Demo- 
cratic parties as “a message of despair,” Senator Robert M. 
La Follette (independent candidate for President) in a 
radio address on Labor Day at Washington said that the 
hope of the people “is in the progressive movement. 'Bhe 
progressives,” he said, “come to you in this campaign with a 
constructive national program, framed in the interests and 
for the benefit of the mass of the people of every State and 
of very section. I am, therefore, grateful for this oppor- 
tunity to address you in your homes and at your meeting 
places throughout the length and breadth of the United 
States.” He declared that the Republican and Democratic 
parties have offered nothing “to remedy the evils which 
have arisen under their respective administrations and as 
a result of their policies,” adding, “they evade the issue. 
They seek to divert the attention of the voters in this coun- 
try from the domestic issues to conditions abroad.” He like- 
wise said: “The original source of the Democratic and 
Republican plans respecting Europe is the same. That 
source is the well-known banking house of J. P. Morgan & 
Co. The connections of this banking house with the candi- 
dates of both old parties and with the leaders of these par- 
ties is close and intimate and confidential. The so-called 
Dawes plan is merely the Morgan plan.” The Senator de- 
clared that “the opportunity to stabilize American agricul- 
ture lies in the development of a home market that can ab- 
sorb American products at American prices.” He further 
asserted that “the Federal Reserve Act, if it is to remain on 
the statutes must be so drastically dealt with by Congress 
and so administered by the Executive Department that 
never again shall the Board created under the Act have 
power to withhold credit from the farmers and force them 
to throw their products on a falling market while specula- 
otrs and monopoly interests are left free to exploit the pub- 
lic.” He referred to the farmer as “the victim of a long 
train of abuses,” and said that, if elected, he would “sum- 
mon the new Congress into extraordinary session and to 
recommend the repeal of the Esch-Cummins Act.” “I 
stand,” he said, “for a new rate-making provision which will 
enable the Commission to fix rates on the basis of the actual 
prudent investment of capital and to compel the railroads, 
under private ownership, to provide service to the public at 
cost, with a reasonable return to the railroad owners.” In 
part Senator La Follette’s remarks were as follows: 

Whe Republican and Democratic Parties come to the people in this came 
paign and tell them that it is useless to attempt to curb the exactions of 
this system upon the public. The Republican Party asks the people to 
forget the teachings of the wisest men in the history of that party—of 
Lincoln, Sherman, Garfield and others. The Democratic Party has 
repudiated and abandoned the policies upon which Woodrow Wilson was 
elected in 1912, on the open pledge that he would free this Government 
from control by private monopoly. The message of the Republican and 
Democratic Parties to-day is a message of despair. In it the American 
people find no ray of hope for relief from the burdens which oppress them. 

But the people have found a great hope, and that hope is in the Progressive 
movement. We have enlisted in this campaign to restore this Government 
to the serice of the public, to secure to the laborer and producer in all lines 
a greater share in the product of his toil, while protecting the consumer 
against the trust-fixing prices on all he buys, and to drive out of the Gov- 
ernment at Washington the corrupting influences now so dominant there. 
. lam a candidate at this time for the same reason that in the past I have 
been a candidate for Governor of Wisconsin and for United States Senator. 
I believe that if the people can once regain control of the machinery of 
government we can stem the tide toward economic absolutism. Although 
we cannot undo in a day the evil which Republican and Democratic Admini- 
tration have done in a generation, I am convinced it lies within the 


power of a progressive administration to achieve immediate and substan- 
tial results in the interests of all the people. 
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I am advocating to-day the same principles of government which I have 
defended in Wisconsin and the United States Senate for more than a quarter 
ofacentury. If 1 have advanced any new or additional remedy for existing 
evils, it is only because it has been rendered necessary to keep pace with 
the encroachments of the enemies of popular Government. I stand to-day 
for the principles of democracy exactly where I stood in the beginning. I 
will not depart by the breadth of a hair from this position as long as I live. 

If I am elected President of the United States I shall proceed with the 
same purpose we followed in Wisconsin to enact valid, remedial, construc- 
tive legislation, and to initiate executive policies based upon sound economic 
principles and applied with the best experc advice obtainable. 

I shall, if elected, use the appointive power of the Executive to free 
every department of the Government from the control of special] interests. 
I would place the administration of the laws in the hands of those who 
believe in enforcing the laws. I would not appoint to office any men who 
have been repudiated by their own constituents as unworthy of public 
trust. I would immediately discharge from the public service, and especially 
from the Department of Justice, the Departments of the Navy and Interior 
and the Veterans’ Bureau, any official guilty of dishonesty or improper 
conduct therein. 

I would place at the head of the Department of Justice and in the office 
of every United States District Attorney throughout the land men who 
would vigorously enforce all the laws, and I would instruct them to bring 
and prosecute criminal actions against every profiteering monopoly which 
violates the anti-trust laws with the same vigor which | should require of 
them in the prosecution of a bootlegger. 

Without the enactment of additional Federal statutes I am convinced 
that great progress could be made in restoring this Government to the 
service of the public, through the honest and vigorous enforcement of 
existing law. 

I recognize, however, that the body of our statutes and the publis service 
is so honeycombed with special privileges to favored interests that in order 
to accomplish lasting benefits for the people, it would be necessary to 
repeal or amend many laws now on the statute books. The tariff and 
revenue laws must be revised in accordance with the specific pledges 
contained in the Progressive platform. 


Reorganization of Federal Trade Commission Favored. 

As an aid in curbing the power of great monopoly interests to amass 
unjust profits at the expense of the public we favor a reorganization of the 
¥ederal Trade Commission and the Tariff Commission, and we would 
enlarge the powers and strengthen the laws. organic as well as statute laws, 
especially empowering them to ascertain and make public the costs of 
production and profits in oi] and gasoline, coal, steel and other basic 
industries. 

Under both Republican and Democratic Administrations private inter- 
ests have wrongfully increased their control over the natural resources on 
the public domain. We Progressives mean to recover and conserve these 
resources and to make available to the people at cost the light, heat and 
power which can be developed from the water power sites now owned by 
the Government. 

It is apparent to every thoughtful citizen that unjust policies of admin- 
istration and the enactment of unjust laws by Republican and Democratic 
Administrations have breught the farmers of this country face to face 
with an emergency which the general welfare demands should be met by 
emergency measures. 


Unjust Treatment of Farmer Would Repeal Esch-Cummins Act. 


The farmer has been the victim of a long train of abuses. The unjust 
treatment of the farmer culminated in 1920 in the enactment of the Esch- 
Cummins law and the initiation of the policy of ‘‘deflation’’ by the Federal 
Reserve Board. No superficial, make-shift remedies will restore agriculture 
to the equality and independence as our basic industry to which it is entitled. 
‘Fhe time has gone by for commissions of inquiry, without legal authority 
to carry their recommendations into effect. But a Progressive Admin- 
istration would speedily relieve the farmer from the burden unjustly laid 
upon him by these measures. 

I intend, if elected, to summon the new Congress into extraordinary ses- 
sion and to recommend the repeal of the Esch-Cummins Act. The Presi- 
dent in his first message to Congress opposed any amendment to the rate 
section of the present law, behind which the Interstate Commerce Com- 
mission has taken refuge in its refusal to reduce the present exorbitant rail- 
road rates. I stand for a new rate-making provision which will enable 
the commission to fix rates on the basis of the actual prudent investment 
of capital and to compel the railroads, under private ownership, to provide 
service to the public at cost, with a reasonable return to the railroad owners 
on capital honestly and prudently invested. 


Would Amend Federal Reserve Act. 

The Federal Reserve Act if it is to remain on the statutes must be so 
drastically dealt with by Congress and so administered by the Executive 
Department that never again shall the board created under the act have 
power to withhold credit from the farmers and force them to throw their 
products on a falling market, while speculators and monopoly interests 
are left free to exploit the public. The present tariff must be immediately 
revised as an act of justice to the consuming public. 

When the farmer in this country receives an average of only forty cents of 
the dollar paid by the city consumer for farm products, while the farmers 
of Denmark receive an average of eighty cents, it must be recognized that 
our present marketing system is indefensible. I am convinced that a 
progressive administration, free from the control of the interests which 
unjustly profit at the expense of both the farmer and the consumer, could 
aid the farmers of every section in establishing a cooperative system, free 
from the control of the Government, which would afford them every 
advantage in marketing their products at a fair profit abeve the cost of 
production. 

I deplore the efforts which are being made in this campaign by those 
who would perpetuate the present inequitable conditions to provoke class 
prejudice between the farmers and tbe wage earners of the country. I do 
not claim that the interests of the farmer and the industrial worker are 
always identical. But I do maintain that their prosperity, happiness and 
ecunomic freedom are menaced by a common foe, and that they must take 
coinmon political action to meet it. 

Let me say to the farmers that the greatest opportunity to regain your 
independence that has presented itself in a generation will be lost if you 
fail to grasp the hands which are extended to you to-day from the work- 
shops of the cities. 

The farmers, driven from the soil at the rate of more than 1,000,000 a 
-year under the present Administration, can earn their bread only in com- 
petition with the wage earner. Such an enormous annual reduction in the 
number of producers on the farm inevitably means a decreased production 
of food, lower wages, higher prices, stagnant business and widespread 
discontent. 

What have the Republican and Democratic Parties to offer to remedy 
.the evils which have arisen under their respective administrations and as a 
result of their policies? 


They offer nothing. They evade the issue. They seek to divert the 
attention of the voters of this country from the domestic issues to condi- 
tionsabroad. ‘They point to Europe and say ‘There lies the solution.”” No 
one has greater sympathy for Europe than I. With my own eyes I have 
seen the conditions there and my heart has been deeply moved. No one 
is readier to lend aid and every moral influence in assisting stricken Europe 
to her feet than I, but I refuse to be deceived or to assist in deceiving the 
American people. 

ta * Dawes Plan Morgan Plan. 

1 do not intend at this time to discuss the many absurdities involved in 
the Democratic and Republican proposals for the revival of Europe, nor 
to deal now with questions of foriegn policy. I merely want to call your 
attention to this fundamental fact. The original source of the Democratic 
and Republican plans respecting Europe is the same. That source is the 
well-known banking house of J. P. Morgan & Co. 

The connections of this banking house with the candidates of both old 
Parties and with the leaders of those parties is close and intimate and con- 
fidential. The so-called Dawes plan is purely the Morgan plan. It has 
been hoped by our opponents to divert attention of the American people 
from the corruption in their own Government and from the evil forces to 
which it is a prey by talking about European conditions and urging that 
upon conditions there our prosperity, particularly agriculural prosperity, 
depends. The .ruth is that the opportunity to stabilize American agricul- 
ture lies in uhe development of a home market that can absorb American 
products at American prices. This means a population paid well enough 
to consume the normal production of food and raw material. This is not 
true to-day. 

Development of the home market for the products of agriculture means a 
better, a more just, a more equitable distribution of wealth, and a better 
and more stable market. That is what we will have as soon as the treaty 
powers of the Government are placed in the hands of men who mean to 
see that they are used to overthrow the system, and stop further unjust 
encroachments of those who are to-day surfeited with wealth and drunk 
with power. 

In attaining this end we shall not trespass either upon property rights or 
human rights. We shall respect both. 








Committee of American Federation of Labor Calls for 
Funds in Behalf of La Follette-Wheeler Campaign— 
Senator La Follette’s Letter Acknowledging 
Support of Federation. 


A call for funds in behalf of the La Follette-Wheeler 
Campaign was made in an appeal issued this week by the 
National Non-Partisan Political Campaign Committee of 
the American Federation of Labor, to ‘“Trade unions and 
trade unionists, friends and sympathizers.’’ Contributions 
of money and for the rapid perfection of labor campaign 
organizations throughout the country” are sought in the ap- 
peal, which is signed by Samuel Gompers, Frank Morrison, 
Matthew Woll, Martin F. Ryan and other members of the 
National Non-Partisan Campaign Committee. Issued at 


Washington, Sept. 3, the appeal says: 

With the issues clearly marked and the lines of battle drawn, we will call 
upon the great masses of people of our republic to rally with all of their 
energy and strength to the cause of progress, justice, freedom and democ- 
racy. 

The Executive Council of the American Federation of Labor has reviewed 
the records of parties and candidates in the Presidential contestand it has 
declared its findings without hesitation or equivocation. The plattorm 
and records of Robert M. La Follette and Burton K. Wheeler, Independent 
candidates for the Presidency and Vice-Presidency , have been declared more 
nearly than any other to conform to the needs and desires of the great 
masses of our people and the organized wage earners and farmers in par- 
ticular. 

The American Federation of Labor purposes to engage in this campaign 
with its full resources. Political campaigns cannot be conducted without 
the expenditure of money and effort. For that reason, we call upon trade 
unions and trade unionists, friends and sympathizers and forwaru-looking 
men and women generally throughout our Republic to contribute imme- 
diately and as generally as possible to the work of the American Federa- 
tion of Labor National Non-Partisan Political Campaign Committee. Our 
contributions must come from the great rank and file. Our battle is the 
battle of the people and it must be financed by the people. We have 
neither the desire nor the opportunity to avail ourselves of the large contri- 
butions of the vested interests. We are in opposition to those interests, 
fighting against them for the freedom of the people and for justice to the 
people in every respect. 

Campaign work will be begun immediately. The National Non-Partisan 
Political Campaign Committee already has begun to organize the forces for 
the struggle. We call upon all State Federations of Labor, all city central 
bodies and all local unions immediately to appoint non-partisan political 
committees to carry on the work of the campaign and to report the names 
of the members of each committee to the National Non-Partisan Political 
Campaign Committee. 

We particularly call upon national and international unions to assign the 
largest possible number of organizers to work throughout the campaign un- 
der the direction of this committee and to authorize these organizers to report 
to this committee at the earliest possibie moment. It should be specified as 
to whether these organizers are experienced as public speakers, and as 
«many as possitle who are so qualified should be assigned to this important 
work. 

The American labor movement should and can have at work more effective 
workers than ang other element in this national campaign. It should and 
can have more public speakers on the platform than any other organized 
force in this campaign. 

The American labor movement should and can contrib ute more efectively 
than any other organized body to the great work of spreading the literture 
of the campaign and awakening the people generally to the great issues of 
the time. 

We call upon every trade union organization to act at once, either in 
regular meeting or in special meeting if necessary. There is no time to lose. 

Our struggle is for economic and moral righteousness. We are contend- 
ing against those hostile to the people's interests and against two powerful 
organizations which are defenders, advocates and apologists of great special 
interests and privilege. Against this great organized force of special interest 
we place the moral force of an aroused and determined people. 

Communications containing advice and counsel, as well as information, 
will be forwarded at frequent intervals from the Natiqnal Non-Partisan 
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Political Campaign Committee to all State, city and local union committees 
and to others who give service in this great effort. 

Privilege has thrown down to us a double challenge. Let us take up that 
challenge in all of the proud consciousness of right and in that spirit let us 
engage in battle for the right—for treedom, for justice, for democracy, for 
government by and for the people, for a better nation and a better man- 
hood, womanhood and childhood. Ours is the great opportunity. Ours is 
the great duty. 


On Sept. 1 Frank Morrison, Secretary of the American 
Federation of Labor, reiterated the position of the leaders 
of labor in the national campaign in an address before a joint 
meeting of the Central Labor Union and the German Trades 
Union in Philadelphia, according to the Philadelphia “‘Led- 
ger,” which said in part: 

Mr. Morrison delivered two addresses, the first at the South Philadel- 
phia meeting, the second over the radio at night from Station WDAR, Lit 
Brothers. In both he dealt plainly with the issues of the campaign as viewed 
trom the La Follette standpoint. 

In either address did the labor chief mention President Coolidge, but he 
directed broadside attacks at John W. Davis, Democratic nominee for 
President. Discussing the campaign as a whole and the status of the two 
major parties as viewed by the labor chiets, Mr. Morrison summed up his 
mpression in this statement: 

‘“To-day against labor's efforts are only the cohorts of special privilege, 
and it is my opinion that on November 4 of this year special privilege will 
receive a shock from the avalanche of votes that will be cast by the men and 
women who are opposed tos al privilege that will weaken their efforts to 
work injury to the trade-union movement."’ 

In setting forth the indorsement of the labor chiefs of the La Follette- 
Wheeler movement, Mr. Morrison used almost identical language with that 
employed by the officials of the American Federation of Labor in the At- 
lantic City statement appreving La Follette’s candidacy. He was equally 
bitter in denouncing the alleged neglect of both the Republican and Demo- 
cratic conventions to heed the pleas of Ibaor for progressive platform planks 
dealing with the use of the injunction in labor disputes, the Railroad Labor 
Board and the child-labor amendment. 


Theendorsement of the independent candidates—Robert M. 
La Follette and Burton K. Wheeler—by the Executive Com- 
mittee of the American Federation of Labor was reported 
by us Aug. 23, page 907, and the committee’s notification to 
Senator La Follette of its action was referred to in these 
columns Aug. 16, page 776. In formally acknowledging the 
endorsement of the Federation Senator La Follette said 
‘with your organization so warmly enlisted and fighting side 
by side with the other great forces that have volunteered 
we shall move forward, confident that in the end we shall be 
victorious.’”” The Senator’s letter, made public Aug. 17, 
follows: 


To the Non-Partisan Political Campaign Committee of the American Federation 

of Labor, Washington, D. C.: 

Gentlemen: I wish, for If all, to express for myself and for Senator Wheeler 
deep appreciation of the endorsement by the Executive Council of the 
American Federation of Labor and of the supplementary declaration of 
“whole-hearted support. 

We value this action the more highly because we know that it is a non- 
partisan endorsement. It is born of the conviction that you can thus best 
advance the cause of humanity and the best interests of the American na- 
tion, to which you have so fully demonstrated your complete devotion. 

I take this opportunity to wansmit through you to the millions of mem- 
bers of your constituent and affiliated organizations a brief message regard- 
ing the purpose and character of the undertaking upon which we have 
embarked. 

Our ultimate objective has never been more accurately or fittingly de- 
scribed than by the statement in your message that it is ‘‘the restoration of 
government to its sole rightful purpose—the service of the masses of the 
people.” 

That is indeed true, but I venture to predict that before this campaign is 
ended this declaration of the fundamental principle of all genuinely dem- 
ocratic government will be branded as radical by tbe forces we are fighting. 

It is radical in that it goes to the very root of the evils by which we are 
confronted. But in its essence it is conservative. Our aim is te conserve— 
to save—to protect this Government from those who would still further 
divert it from the high purposes for which it was established. 

Ours is a policy of conservation of human rights. We would save these 
rights established by the blood of our forefathers. We will encroach upon 
the rights of no man, but we are determined to halt the encroachments of 
special privilege upon the fundamental rights of the people. 

Unfortunately, the term ‘‘conservative’’ has been taken over by those 
whose only idea is to conserve certain inequitable advantages, certain special 
privileges, certain unfairly acquired property rights which infringe upon 
the rights of others. 

In the best sense of the word, the American Federation of Labor is a 
great conservative institution. Through its democratic organization and 
exceptional leadership it has maintained and conserved the rights of the 
masses of the people. It has conserved the children, taking them from the 
mine, the mill, the sweat shop, and bringing them the blessings of education 
and play. It has conserved the lives of men and women through the shorter 
workday and constantly improved working conditions, to which, in my 
opinion, is due in large part the steady increase in the longevity of the 
American people. 

The American labor movement has been a prime factor in every enter- 
prise for the conservation of human rights, human lives and those great 
resources with which nature so lavishly endowed our country for the use 
and enjoyment of its people. 

Had the American Federation of Labor not been conservative, in this 
meaning, ot could not have been progressive. It could not have gone for- 
ward in its fight for further acknowledgment of human rights as against 
property rights if it had not held fast to what had already been gained. 

It is for this reason and with the knowledge that it is inspired by no 
selfish motive, that we welcome the endorsement and support which you 
have so generously tendered for this campaign. 

The battle is joined. The issue is clear. Our opponents have deliber- 
ately chosen to entrench themselves in defense of vested rights and special 
privileges. We have chosen to fight aggressively and without compromise 
for human rights. No man should be in doubt on which side he will enlist. 

In such a contest there can be no defeat. Every stronghold of predatory 
wealth that is captured, every salient of special privilege that is driven in, 
means victory for the people. 





With your organization so warmly enlisted and fighting side by side with 
the other great forces that have volunteered, we shall move forward, con- 
fident that in the end we shall be victorious. Sincerely yours, 

ROBERT_M._LA_FOLLETTE. 











New York Supreme Court Justice Ford Hails Senator 
La Follette’s Candidacy with Satisfaction— 
Criticizes Democratic and Republican 
Platforms—Calls United States 
Supreme Court “Absolute 
Despotism.” 

Justice John Ford, of the New York Supreme Court 
describing himself as “formerly a Republican” has indicated 
his support of Senator Robert M. La Follette, in a letter 
to the latter in which he says “I hail your candidacy with 
deep satisfaction. Your declaration of principles meets the 
political needs of the hour.” Justice Ford declares that the 
Republican party “has this year taken its stand as the 
champion of the rapacious forces which have controlled the 
National Government” and attacks the Democratic Con- 
vention with adopting ‘‘a dishonest, cowardly and platitud- 
inous platform and selected a tried and true servant of 
plutocracy as its condidate for President,” He describes 
the Supreme Court of the United States as an “absolute 
despostism”’ and says “‘it is beyond the control of Congress, 
of the Constitution, of the people, and of any authority 
which is directly or indirectly responsible to the publiec’’. 

Justice Ford’s letter, made public Aug. 31, follows: 


Hon. Robert M. La Folletie, Washington, D. C.: 

Dear Senator La Follette:-—Formerly a Republican, I have long since lost 
hope that my old party would abandon its subservience to the predatory 
interests and return to the political faith of Lincoin and the service of the 
plain people. 

Bolder than ever, it has this year taken its stand as the champion of 
the rapacious forces which have controlled the National Government 
element during the present and previous Repuktlican Administrations, the 
identical forces against which Roosevelt rebelled in 1912. 

With the reactionary platform and Tory candidates of the Republicans, 
a rare opportunity was presented to the Democratic Party for a sweeping 
victory if only it had the honesty and the courage to espouse the cause of 
popular rights and declare aggressive war upon the abhorrent powers which 
dominant our Government. 

I hoped for that. Instead, the Democratic Convention adopted a dis- 
honest, cowardly and platitudinous platform and selected a tried and true 
servant of plutocracy as its candidate for President. 

Under those conditions I hail your candidacy with deep satisfaction. 
Your declaration of principles meets the political needs of the hour. Your 
long record of conspicuous public service attests your ability, honesty and 
courage. 

For the citizen who loves our democracy and believes with Lincoln in a 
Government of, by and for the people, and holds with Jefferson that the 
true object of government should be the greatest good for the greatest 
number, there is no practical way in which he can express his convictions 
by his ballot in this election except by voting your ticket. 

I shall so vote and work for the eleetion of yourself and Senator Wheeler. 

Your stand for divesting the Federal judiciary of its irresponsible power 
especially recommends your candidacy to me. 

The Supreme Court of the United States is an absolute depotism. It is 
beyond the control of Congress, of the Constitution, of the people and of 
any authority which is directly or indirectly responsible to the people. 

So long as that appointive, lifetime oligarchy remains the supreme power 
in the Nation our boasted democracy is a sham and the kind of Govern- 
ment Lincoln lived and died to perpetuate becomes an idle dream. 

Believing as I do in the principles you stand for, I should consider myself 
guilty of conduct sounding in treason should I fail to give my full support 
to the cause you represent. 

Respectfully yours, 
JOHN FORD. 








President Coolidge to Defer Arms Limitation Confer- 
ence Until After Settlement of Reparations 
Issue—Presentation of Maple Sap 

: Bucket to Henry Ford. 


President Coolidge, who, following his speech on Aug. 14 
accepting the Republican Presidential nomination, has been 
enjoying a brief vacation on his father’s farm at Plymouth, 
Vt., indicated on Aug. 22 thai the ca!ling of a new conference 
on the limitation of armaments, as well as the taking up of 
the question of the adjustment of war debts, would be de- 
ferred until the settlement of the reparations issue has been 
effected. From Plymouth on Aug. 22 the New York “Com- 


mercial” reported the following as to tha President’s decision: 

Turning once more to consideration of world affairs, President Coolidge 
made known to-day his belief that disarmament discussions, debt funding 
negotiations and the World Court are all secondary to and contingent upon 
financial readjustment abroad. His pronouncement is held to be one of 
his most important as regards foreign affairs. 

Through official channels, which still convey the President's views to the 
press, even though he is immured in the heart of the Green Mountains, 
come this expression of the Executive's rooted opinion: 

The time for the United States to call the leading Powers to the disarm- 
ament council board will arrive when the matter of reparations is fully 
adjusted and in operation, and when European nations have reached a state 
of stability where they are no longer agitated by fear of attack. Mr. Cool- 
idge is anxious to send invitations to such a conference at the earliest prac- 
ticable time, but not until the desired stability abroad has been attained. 


Reparations First Step. 
While the President wants the Harding-Hughes-Coolidge World Court 





scheme carried out, he holds it is not so important as the disarmament par- 
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ley, and while he would like to see a recodification of international law, these 
hang on reparations settlement. 

In the matter of foreign war debts, to the United States, the President be- 
lieves that Europe has enough on her hands at present in settling her post- 
war affairs, and he would regret asking to lay aside her own readjustment 
program and pay attention to what she owes us. 

If this readjustment goes through, thinks the President, France, Germany 
and Great Britain will turn their hands to industry and commerce and ex- 
change of goods between Europe and the United States will proceed in vol- 
ume and with mutual benefit. 

Mr. Coolidge, however, anticipates no drastic changes in the present 
tariff law, fearing the welfare of American manufacturers might be endan- 
gered by European dumping activities. 

The AF sw can set vorth came from the President, following his first 
conference with newspaper men since he arrived at Plymouth. The gather- 
ing took place in the temporary Executive Office of the nation’s head, a 
converted dance hall over the general store at Plymouth Notch. 


The President took occasion on Aug. 20 to congratulate 
Gen. Dawes on his speech of last week, accepting the nomina- 
tion as Vice-President. The following message was addressed 
to Gen. Dawes by the President: 

General Charles G. Dawes, Evanston, Ill.: 

We congratulate you. Have just heard your address with great satis- 
faction. I offer you most hearty congratulations. 

CALVIN COOLIDGE. 

Gen. Dawes’s speech of acceptance was given by us a week 
ago, page 901. On Aug. 19 the President was visited by 
Thomas A. Edison, Henry Ford, Harvey Firestone and the 
latter’s son, Russell Firestone. During the visit the Presi- 
dent presented Mr. Ford with a 16-quart maple sap bucket 
which had belonged to the Coolidge family some 125 years, 
having been made for the President’s great-great-grand- 
father, John Coolidge, who settled in Plymouth in 1780. 
Burned in on the bottom of the pail is the following inscrip- 
tion: 

Plymouth. J. Coolidge. 
The President over his own signature added the following: 


Made for and used by John Coolidge, an original settler at Plymouth, 
who died in 1822. 


In addition to that of the President, the following signa- 
tures appear: Grace Coolidge, John C. Coolidge, Henry Ford, 
Harvey Firestone, Thomas A. Edison. 

The New York ‘Herald Tribune’ quotes Mr. Ford as 
saying that ‘‘He [the President] is giving me this sugar pail 
to take down to the Wayside Inn,” the account adding that 
the Wayside Inn is the one made famous by Longfellow’s 
poem and bought some time back by Mr. Ford. 








Proclamation of Governor Smith of New]York Calling 
for Observance of National Defense Day. 


A proclamation by Governor Alfred E. Smith of New York 
calling for the observance of National Defense Day on Sept. 
12, in accordance with the plans of the War Department, 
endorsed by President Coolidge, was issued on Aug. 8. Be- 
sides directing the participation in the mobilization plans 
by the National Guard of the State, Governor Smith requests 
that the citizens assemble in their various places of wor- 
ship to offer “thanks in prayer to Almighty God for the 
peace and security we are now enjoying and ask Him in His 
mercy and goodness for a continuance of peace and good-will 
among men, not only in our own country but throughout the 
world.” The Governor’s proclamation follows: 


Whereas, The President of the United States having designated Friday, 
Sept. 12 1924, the sixth anniversary of the Battle of St. Mihiel, as a day 
on which a test will be made of the mobilization plans prepared by the 
a Department under the Act of Congress providing for the national 

efense, 

Now, therefore, I, Alfred E. Smith, Governor of New York, do order 
the National Guard of the State to participate on Sept. 12 1924 in the 
test prescribed by the War Department, and I request the autdhorities 
of the cities and villages of this State in which units of the regular Army, 
National Guard and organized reserves are located to confer with the 
committee appointed for these various localities by Federal authority 
looking to a patriotic observance of the day. 

The young men of our National Guard are offering themselves to the 
country as its first line of defense on land. They are entitled to and 
should receive the encouragement of the citizens of their localities while 
the officers of our army are taking account of our military strength against 
the day when we might be called upon to defend the national honor and 
dignity of the Republic. 

I further request a.1 of our citizens, as far as they are able, to assemble 
in their various places of worship at some time during the day and offer 
their thanks in prayer to Almighty God for the peace and security we are 
now enjoying, and ask Hin in His mercy and goodness for a continuance 


of peace and good-will among men, not only in our own country but 
throughout the world. 


The defense day plans were referred to in these columns 
last week, page 654. 








Proclamation of Governor Silzer of New Jersey Calling 
for Observance of National Defense Day. 
Governor George 8S. Silzer of New Jersey issued a proc- 
lamation on Aug. 8 ordering the State National Guard to 
participate in “Defense Test Day” designated on Sept. 12 by 
President Coolidge, and urging all citizens of military age 
“to indicate their endorsement of the principles of service 





——= 
by assembling for observance of this day with local organi- 
zations of the regular army and National Guard.” His 
proclamation reads: 


Whereas, The President of the United States, having designated Friday’ 
September 12 1924, the sixth anniversary of the Battle of St. Mihiel, as the 
day on which a ‘‘defense test’’ will be made; and 

Whereas, It is imperative that each citizen of every community be in- 
formed in the duties that will be required of each in case of national emer- 
gency; and 

Whereas, It is of the highest importance that the patriotic spirit of our 
people be maintained, and the propaganda of those who would have us de- 
fenseless in an emergency be offset; and 

Whereas, It is of the utmost importance that we shall always have in 
mind the defense of our Republic in case of emergency, and that we in such 
an emergency be properly prepared to defend our country and homes; and 

Whereas, There would be a needless waste of time in an emergency if we 
did not have plans for mobilization and have them thoroughly demon- 
strated; 

Now, therefore, I, George S. Silzer, Governor of New Jersey, do proclaim 
Friday, Sept. 12 1924, “Defense Test Day,’’ and do order the National 
Guard of the State of New Jersey to participate in ‘‘Defense Test Day’’ as 
prescribed by the War Department. 

“I urge all citizens of military age, who are called upon by the local com- 
mittees, to indicate their endorsement of the principles of service by assem- 
bling for observance of this day, with local organizations of the regular 
army and National Guard, or organizations associated, and also at that 


time to pay tribute to the memory of our gallant soldiers who participated 
in the Battle of St. Mihiel. 








Defense Day’s Plans in Washington, D. C.—Only 
Two Governors Withhold Endorsement. 


According to press dispatches from Washington, Aug. 9, 
word has been received from the Governors of all the States 
in the Union, with the exception of Governor Baxter of 
Maine and Governor Blaine of Wisconsin, endorsing the 
plans of the War Department for the defense test, to be held 
on Sept. 12. The Department announced on the 9th that the 
Governors supporting the proposal either have issued proc- 
lamations or will do so during the coming week. The Wash- 
ington advices added: 


It was stated that among those who have indicated a willingness to join 
in calling out the National Guard and by the appointment of civil com- 
mittees to join with the military branch of the Government on Defense 
Day is Governor Charles W. Bryan of Nebraska, the Democratic nominee 
for the Vice-Presidency. Governor Bryan has criticized some of the 
reported features of the test. 

The program to be carried out in the District of Columbia has been 
selected by several of the States as a model for the ceremonies to be held. 
This program includes a parade of the regular and National Guard troops, 
the Reserve officers and patriotic and civic organizations, including Cham- 
bers of Commerce and Merchants’ Associations. 

The parade in Washington will be reviewed by President Coolidge, 


Secretary of War Weeks and Genera] Pershing from a reviewing stand near 
the Jackson Monument. 








Major-General Bullard on National Defense Day 


Plans. 


Major-General Robert Lee Bullard, in a statement issued 
at Governor’s Island on Aug. 10 regarding National Defense 
Day plans (Sept. 12) in the Seeond Corps Area, comprising 
New York, New Jersey and Delaware, said: 


The Governors of the States comprising the Second Corps Area issued 
proclamations supporting the Government plans for Defense Day. ‘They 
have all ordered the National Guard to assemble in their armories at some 
time during the day. The Governor of New York, in complying with the 
War Department request, has revived the old ‘“‘draft boards’’ which func- 
tioned so well in 1917. The Governor of New Jersey has appointed the 
Mayors of the various towns throughout the State as Chairmen of the 
local committees. The Governor of Delaware has not yet announced his 
plans for the participation of civilians in the day’s ceremonies. It is 
understood, however, that he will direct the Mayors to appoint committees 
similar to the draft boards. The support of these Governors will enable 
the Government to have Defense Day appropriately celebrated in every 
city, town and hamlet within this corps area. 

Every Reserve officer is expected to communicate with the local military 
or civic committee. They will also join in such patriotic rallies or parades 
as have been planned. Instructions to these officers will be sent out from 
these headquarters to that effect. Postcards will also be given them in 
order that they may report the extent of their participation. 

National Guard organizations will assemble on the night of Defense Day 
in their various armories for an inspection to determine their readiness to 
move to the defense of their country should the necessity arise. Likewise 
the Regular Army organizations will hold inspections for the same purpose. 


Major-General Bullard also announced that “practically 
every patriotic society and civic organization has stated that 
they will join in the demonstrations of the day. This head- 
quarters desires them to get in communication immediately 
with the local military or civic Defense Day committees.” 
In a radio message Aug. 7 Major-General Bullard said in 
part: 

Our plans provide for the localization of all reserve units. By this ts 
meant that, if it is ever necessary to cal] these units into active service, 
they will be recruited from men taken from the immediate community. 
These reserve units will belong to you in war as well as peace. 

Some of our hysterical pacifists are taking advantage of the defense test 
to try to make people believe that we are trying to militarize the nation 


and to foster a spirit of war and hatred—and claim that it is a hostile 
gesture, a threat of war. . 


It was a little while ago in the war, when the pacifist mask was dashed 


off, when we recognized and cursed pacifism as our worst and most insidious 
enemy. Are we going to take them back to our bosom? 
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Our defense test, far from being a hostile gesture, will emphasize our 
military weakness. No nation can take offense atit. It isa demonstration 
of loyalty and patriotism of those on whom the preservation of our country 
depends. It is a first step in self-defense. 

Besides a parade and muster by National Guard organiza- 
tions in their respective armories in Manhattan patriotic 
assemblies will be held in the late afternoon at Central Park 
and other parks of the Borough. 








Executive Council of American Federation of Labor 
Assumes Neutral Attitude Toward National 
Defense Day. 


Denouncing with impartial vehemence both militarism 
and pacifism the Executive Council of the American Fed- 
eration of Labor refused on Aug. 5 to become involved in the 
National Defense Day controversy, said Associated Press 
advices from Atlantic City, which also stated: 


The attitude of the council toward observance will be one of strict neu- 
trality. It is announced, however, that “defense day is a matter of law, 
and most labor men will feel that our military establishment may partici- 
pate properly in the exercises.’ 

Speaking for the council Matthew Woll, Vice-President of the federation, 
spokesman for Samuel Gompers, President, said: ‘‘We have denounced 
both militarism and pacifism. We understand the designs of the militarists 
who would take advantage of every opportunity to promote and feed the 
war spirit. We likewise understand the designs of the pacifists who would 
disarm America first and other nations later. Most of them now prefer to 
disarm all nations except Soviet Russia, so that dictators of Moscow may 
f‘nd easier their road to a greater dictatorship. 

"We believe with Mr. Gompers that ‘there is something too craven for 
words about those who snort at the burden of the prize of freedom.’ We 
are confident that a great deal of the criticism is insincere, a part of the 
world-wide organized pacifist propaganda and hostile to American de- 
mocracy. 

“Defense day itself is a matter of law and we think most labor men will 
feel that our military establishment may participate properly in the exercises 
and our military establishment is not large. It is composed of Americans 
who are just like the rest of us in their love of freedom and their love of their 
country."’ 








Industrial Mobilization Incident to National Defense 
Day. 

In announcing on Aug. 10 plans for industrial mobilization 
incident to National Defense Day, Colonel James L. Walsh, 
of the New York District office of the War Department Ord- 
nance Service, made known the appointment of the following 
Advisory Board which will assist the New York District Ord- 
nance office: 


John I. Downey, President, John I. Downey, Inc. 

M. Friedsam, President, B. Altman & Co. 

8. Parker Gilbert, Jr., partner, Cravath, Henderson & DeGersdorff. 

James G. Harbord, President, Radio Corporation of America. 

Herbert P. Howell, Vice-President, Peierls, Buhler & Co. 

Samuel McRoberts, President, Metropolitan Trust Co. 

Charles M. Schwab, Chairman, Bethlehem Steel Corporation. 

Guy E. Tripp, Chairman, Westinghouse Electric & Manufacturing Co. 

William H. Woodin, President, American Car & Foundry Co. 

James L. Walsh, Chief, New York Ordnance District, United States War 
Department, member ex-officio. 


E. H. Gary, Chairman, United States Steel Corporation, 
is Chairman of the Advisory Board. Regarding the appoint- 
ment of the Board, Colonel Walsh said: 


This Board has been appointed to assist the Government representatives 
in their endeavor to effect a reasonable degree of preparedness from an 
industrial standpoint in the commercial area which centres around New 
York. Under present plans it is to be a permanent organization. It will 
assist the District Ordnance Of fice in playing the industrial mobilization 
game directed by the War Department and which will be played during the 
week of Sept. 5 to Sept. 12, or just prior to the main Defense Day program. 
The playing of this game will be the first test of our new organization. 

If the World War demonstrated anything, it was that troops could be 
organized and trained much more rapidly than they could be equipped with 
those highly complicated implements needed to give them at least an even 
chance against theenemy. Therate at which up-to-date arms and ammuni- 
tion can be manufactured is, therefore, the controlling factor in determining 
the rapidity with which a nation can prepare to defend its sovereignty. 
It is to this vital phase of preparedness that the nwely appointed Advisory 
Board will direct its particular attention. 

During the World War the excessive cost of war supplies was due to two 
principal causes: first, excessive quantities were ordered by officers fearful 
of being caught short of vital supplies at critical moments; and secondly, 
to the advance of prices due to competition between Government agencies. 
To prevent a recurrence of such extravagance, the War Department has had 
fifty army officers working for a year in computing every possible item 
needed in a major emergency. This work is now done and its importance 
can be gained from the fact that if such careful planning had been done 
prior to the World War, more than $200,000,000 could have been saved in 
leather goods alone. 

The War Department has gone as far as it can unaided, and it cannot 
make further plans without the whole-hearted co-operations of American 
industry. Hence the need for the Advisory Board. After the five-year 
program now mapped out is completed, every manufacturer whose plants 
will be needed for the production of war material will know what he is ex- 
pected to provide, how much he must produce, and when deliveries must 
be made. 

In this way, according to Colonel Walsh, competition 
among Government agencies and the sky-rocketing of prices 
by fly-by-night profiteering concerns will be prevented. 
Months or years will be needed to put industry on a defense 
basis, and billions of dollars and countless lives will be 


saved. The work is being done almost entirely by reserve 





officers without pay, so that there is no burden on the tax- 
payers. 

Judge Gary in commenting upon the announcement of the 
organization of the new Advisory Board gave it as his opin- 
ion that “if the industrial preparedness work mapped out by 
the Advisory Board can be generally achieved within the 
next five years, the ordnance problem—the weak link in 
our defensive armor—will be solved and no nation or group 
of nations will dare attack us.” He added: 


On Dec. 14 1923 the board of directors of the Iron and Steel Institute 
pledged the active efforts of the members of the board in the maintenance 
of conditions adequate for the military defense of this country. The fact 
that Mr. Schwab and myself have undertaken to assist local Government 
representatives is only an instance of the determination of the industry to 
carry out this pledge. 

Mere expression of a pious wish for peace has never prevented the out~ 
break of war. Unless we distrust our own motives, proper 
means only that we mean to repel invasion of our inalienable rights and com- 
pel continued peace by maintaining our ability to command it. With our 
17,000,000 men of military age and our facilities for training them, all we 
need to insure complete national preparedness is a systematic, well-thought- 
out plan for converting our boundless resources of raw materials into the 
finished products needed to make our troops effective. We do not need 
actually to manufacture munitions so much as we need to be ready to 
produce them promptly if and when the occasion arises. The Government 
has done its part well. It is now up to industry to finish the job. 








Plans for Convention of Investment Bankers Associa- 
tion of America. 

Charles A. Otis, Chairman of the Program Committee of 
the Investment Bankers Association of America, made pub- 
lic on the 4th inst. the details of the annual convention of the 
association, to be held in Cleveland, Ohio, Sept. 22, 23 and 
24. The association members will begin to arrive in Cleve- 
land late Saturday, Sept. 20. Sunday afternoon there will 
be a meeting of the Board of Governors at the Hotel Cleve- 
land. Tea will be served to the wives of the Governors at 
a country club, where an exhibition golf match will be staged. 
The same evening dinner will be served for the Board of 
Governors at the Tavern Club. 

The convention will start officially on Monday, Sept. 22, 
with the first business session following registration. Mon- 
day afternoon and evening will be given over to a party for 
the delegates and guests at the Kirtland Club. Tuesday 
forenoon, Sept. 23, the second day of the convention, will 
be taken up by business, including the presentation of re- 
ports by the various committees, &c. The afternoon will be 
taken up largely by a golf tournament. The delegates will 
also be given an opportunity of seeing Cleveland’s leading 
industries. In the evening there will be a brief business 
session, followed by a theatre party. Wednesday, Sept. 24, 
will be devoted almost entirely to business, with the excep- 
tion of a supper dance in the early evening at the Cleveland 
Hotel. On this day the new officers of the association will 
be elected. In addition to the regular program it is expected 
that the convention will be given the opportunity of hearing 
several speakers of national reputation. 








Railway Employees and Government Ownership. 


Referring to the fact that most railway labor leaders are 
supporting Senator La Follette for President on a Govern- 
ment ownership platform, the ‘““Railway Age’’ in its issue of 
Aug. 15 contrasted the wages paidby railways under private 
and under public ownership. It especially calls attention to 
the fact that in Australia, where all the railways are owned 
and operated by the Government, the average wage of a 
railway employee in 1923 was only 84% greater than in 1913, 
before the war, while in the United States, under private 
ownership, it was 114% more. 

“Prior to the adoption of Government operation of the 
railways as a war measure,”’ says the “Railway Age,” “‘prac- 
tically all the leaders of the railway labor unions were op- 
posed to Government ownership. The labor leaders then 
defended, rather than attacked, the way American railways 
were managed. A striking illustration of this is afforded by 
an address delivered by Warren S. Stone, then Grand Chief 
and now President of the Brotherhood of Loocmotive Engi- 
neers, at the annual meeting of the National Civic Federa- 
tion in 1911. Referring to the charge then just recently 
made by Louis D. Brandeis, that the railways were ineffi- 
ciently managed, Mr. Stone said: ‘Regardless of Mr. Bran- 
deis’ statement to the contrary, the American railroads are 
the best managed of any in the world. The men in charge 
of these great systems stand head and shoulders above the 
railroad men of the world. There is no other class of busi- 
ness that is operated on so close a margin, no other business 
where the details are watched so closely as on the average 
railroad.’ 
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“That is what thé labor leaders thought and said until 
Government control was adopted. Then the views of most 
of them suddenly changed. The average wage of railway 
employees under private ownership in the United States before 
the war was greater than the average wage paid by any system 
of Government railways in the world. The average wage in 
this country in 1913 was $757. The average wages in some 
countries where Government ownership prevailed were as 
follows: Germany, $409; Italy, $377; Switzerland, $365; 
New South Wales (Australia), $619; Victoria (Australia), 
$623; New Zezland, $632. Railway wages were increased 
under Government operation in this country, but the aver- 
age wage has been higher in every year since the railways 
were returned to private operation than it was under Gov- 
ernment operation. The average compensation of all em- 
ployees under Government operation in 1918 was $1,419° 
and in 1919, $1,486. In 1923 it was $1,619. 

“It is impossible now to make satisfactory comparisons 
between wages in the United States and Europe because of 
changes caused by the war in rates of exchange. In Austra- 
lia, however, where all the railways are Government owned 
and operated, the average railway wage in 1923 was $1,169, 
or $450 less than in the United States. In the ten years be- 
tween 1913 and 1923, during eight years of which the rail- 
ways of the United States were privately operated, the aver- 
age annual compensation of their employees increased $862, 
or 114%. In the same years the average compensation of 
the railway employees of Australia increased only $535, or 
84%. During most of this time Australia has had a Labor- 
Socialist Government such as the labor leaders, through the 
La Follette movement, are trying to establish in the United 
States, and yet under this Government the wages of the rail- 
way employees of Australia increased much less both abso- 
lutely and relatively than the wages of railway employees in 
the United States.” 











Forest Fire Prevention Campaign of Oregon State 


Chamber of Commerce. 

What is termed a unique and effective forest fire preven- 
tion campaign is sponsored by the Oregon State Chamber of 
Commerce and has been adopted by the adjoining State of 
Washington. With regard thereto the Chamber under date 
of Aug. 22 says: 

The States of Oregon and Washington contain almost half of the remaining 
standing timber of the nation, Portland, Ore., being the world’s largest 
lumber manufacturing and exporting city. The long drouth this summer re- 
sulted in a greatly increased fire hazard in the heavily timbered areas of 
the State, and in spite of a series of educational campaigns, it was feared 
the total loss due to the carelessness or ignornce of the public would be 
greater than usual. 

The Klamath County Chamber of Commerce, representing one of the finest 
pine timber sections of the State, conceived the idea of driving "home the 
lesson of fire prevention to the individual. A ‘Stop Forest Fires’’ ~Associa- 
tion was formed and the Governor of the State set aside the two weeks of 
June 30-July 14 as “‘Stop Forest Fires Week.”” During this period various 
organizations, such as the Lions and Rotary clubs, Boys and Girls Scout 
troops and other agencies solicited individual memberships in the associa- 
tions. There were no fees. Individuals were merely required to sign a 
pledge obligating themselves to do all in their power to prevent forest fires. 

At the request of the Klamath organization the Oregon State Chamber 
of Commerce, with headquarters in Portland, made the movement State-wide. 
Arrangements were made to keep a record of all persons joining the organi- 
vation. To each member the State Chamber sent a membership card with 
the standard rules for fire prevention printed in full, a windshield sticker 
and several booklets coutaining explicit directions for camping in the forest. 

During the ‘Stop Forest Fires’? weeks, newspapers devoted considerable 
space to the movement, and civic organizations in 73 communities of the 
State sponsored the campaign to sign up members. Thousands of members, 
—_ business men of every section, were enrolled in the two weeks’ 
period. 

The movement was heartily endorsed by the Federal forest officials, who 
were instrumental in initiating a similar movement in Washington, under 
the leadership of the Seattle Chamber of Commerce. 

Results from the campaign were gratifying in the emjreme. Exact ap- 
praisal of the good accomplished was, of course, impossible; yet the fact 
that the driest and most hazardous season of history from the point of view 
of fire menace was safely passed without undue losses is credited to the 
sense of individual responsibility created through the State-wide movement. 








Mellon to Renew His Fight to Stop Tax-Exempt Issues 
—Report to Next Congress Will Ask for Constitu- 
tional Amendment—Tax Recommendations. 


The following information was contained in special advices 
to the New York “Journal of Commerce” from Washington, 
Aug. 21: 

Secretary Mellon, in his annual report to be submitted to the next Con- 
gress, will renew his recommendations for an amendment to the Constitu- 
tion to abolish tax-exempt securities, it was indicated to-day at the Treasury. 
High officials declared that, despite the failure of this suggestion to meet 
with favor in Congress so far, the Treasury’s position is unchanged. Mr. 
Mellon, it was indicated, intends to pursue a policy of persistency in the 
matter. 

Whatever opposition there is to the proposed amendment to restrict 
further issues of tax-exempt security, it is believed at the Treasury, rests 
upon a misunderstanding of the object and effect of the amendment and this 
jn turn harks back to the old controversies over States’ rights and the powers 
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of the Federal Government. It is the Treasury's position that the proposed 
Constitutional amendment would involve no question whatever of States’ 
rights and make no attack on the credit or the borrowing pewer of the States 
or their political sub-divisions. 

Would Apply Equally. 

The amendment, it is argued, would apply with absolute equality to the 
Federal Government, on the one hand, and the States and their political 
sub-divisions on the other, and in the interest of general welfare would put 
exactly the same restrictions upon future borrowings by the Federal Govern- 
ment as upon future borrowings by the States. 

The constantly growing mass of tax exempt securities, the Treasury con- 
tends, threatens the public revenues, not only of the Federal Government, 
but of the States as well, and is reaching such proportions as to undermine 
the development of business and industry. 

Surtazes Ineffective. 

Once it is understood, it is contended at the Treasury, no one can raise any 
valid objection to the restriction of further issues of tax-exempt securities by 
Constitutional amendment. 

As a matter of fact, it is asserted, it is almost grotesque to permit the 
present anomalous situation to continue, for as things now stand, it is argued 
there is on the one hand the system of highly graduated Federal income 
surtaxes, and on the other a constantly growing volume of securities issued 
by States and cities which are fully exempt from these surtaxes, so that tax- 
payers have only to buy the tax-exempt securities to make the surtaxes 
ineffective. 

The only way to correct this condition, in the opinion of the Treasury, is 
by Constitutional amendment. 

It was also stated in a dispatch to the same paper that 
Secretary Mellon’s tax recommendations to the next Congress 
probably will propose downward revision of surtaxes to an 
even greater extent than was suggested by the Mellon plan. 

It was suggested that the Treasury’s proposals this year 
might call for a 20% maximum of surtax rates instead of the 


25% limit proposed by the Mellon plan. 








ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 

The New York Stock Exchange membership of J. Henry 
Whitehouse, deceased, was reported posted for transfer this 
week to Howard M. Johnson, the consideration being stated 


as $82,000. This is an unchanged price from the last 
preceding sale. 
——_@—— 
The New York Curb Market membership of Victor 


Romagna was reported sold this week to Irving J. Weil for 
a consideration stated as $6,500. This is an increase of 
$200 over the last preceding sale. 

—_@——_- 

Another branch office of the Farmers’ Loan & Trust Co. of 
New York will be opened for business next month at 72d 
Street and Madison Avenue. An announcement in regard 
thereto says: 

We will be prepared to perform there every banking service that our 
other offices now perform, and we will also have an altogether up-to-date 
safe deposit vault. 

It is our purpose to have this new office serve every convenience for many 
of our old friends and depositors and in addition to provide facilities in the 
uptown residential district for others with whom we have not as yet had the 
pleasure of doing business. 


sencilla 

Judge Carroll in the Supreme Court of Massachusetts on 
Tuesday of this week (Sept. 2) authorized State Bank Com- 
missioner Joseph C. Allen to.-pay a dividend of 7% to de- 
positors in the savings department of the closed Cosmo- 
politan Trust Co. of Boston, payment to be made Sept. 12. 
The Bank Commission has on hand, it is stated, $430,566 
with which to pay the dividend. The savings depositors 
have already received 70% of their claims. We last referred 
to the affairs of the failed bank in these columns in our 
issue of Noy. 24 1923. 


oe eee 
The Boston “Herald,” in its issue of Aug. 31, stated that 
the directors of the Citizens’ National Bank of Boston and of 
the Jamaica Plain Trust Co. of that city have unamimously 
recommended to their respective stockholders a plan for the 
consolidation of the banks under the title and charter of the 
former. The capital of the Citizens’ National Bank will be 
increased from $750,000 to $1,000,000; two thousand shares 
of the new stock to be given to the stockholders of the Jamaica 
Plain Trust Co. in exchange for their present holdings. 
The remaining 500 sha-es have already been subscribed for, 
it is said, by the stockholders of both the institutions. The 
present banking quarters of the Jamaica Plain Trust Co. will 
be maintained as the Jamaica Plain office of the enlarged 
institution, it is said. Guy A. Ham, the present head of the 
Citizens’ National Bank will be President of the consolidated 
bank, while Edric Eldridge, President of the Jamaica Plain 
Trust Co. will be Vice-President. The enlarged bank will 
have a combined capital and surplus of approximotely ’$1,- 
600,000 and deposits of more than $10,000,000. A special 
meeting of the stockholders of both the institutions has been 
called, it is said, to approve the proposed consolidation. 


——_oe—_—_ 
The Banco de Descuento of Guayaquil, Eucador, is distrib- 
uting gratis, a chart on “Dollar Exchange,” which shows at 
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a glance Ecuador fluctuations from June 30 1923. The Man- 
ager of the bank, under date of March 31 1924, in announcing 
the issuance of the chart, said: 


We would point out that the black curve given in the said chart does not 
represent all local “‘dollar exchange” transactions, nor does it pretend to 
give the exact average prices. It is only meant to be a fairly good picture 
of the general trend of the local foreign exchange “‘open market.” All this 
is due to the fact that we do not have a regular or organized exchange, 
which prevents us from having an exact record of all local ‘‘open market” 
foreign exchange transactions. 

“Dollar exchange” was quoted at 4.50 sucres per United States dollar at 
the end of May 1923. It then rose to 6.15 sucres in August 1923; went 
down to about 4.50 sucres in February-March 1924, and is now quoted at 
4.70 sucres per dollar. 

In the inclosed graphic chart we have provided a blank space for the re- 
maining months of 1924, and we shall be glad to send you the correspond- 
ing quotations from time to time, if desired, in order to allow you to keep 
your reeords up to date and to complete a full 12 months period. 


—_——_e———_ 

Alexander Ennis Patton Jr. has become identified with 
the First National Bank of Philadelphia. Mr. Patton is a 
native of Curwensville, Pa., a son of the late Senator Alex- 
ander I. Patton, who was a prominent banker and business 
man of Pennsylvania. Mr. Patton graduated from Yale 
Sheffield Scientific School in 1916, and was in the Air Ser- 
vice during the war from 1917 to 1919. He was formerly 
associated with S. B. Chapin & Co., Chicago, IL, also with 
the Chemical National Bank of New York. 

ORB 

It is announced that on Aug. 23 all the assets of the Stand- 
ard National Bank of Washington, D. C., were purchased by 
the District National Bank of Washington. ‘Fhe purchase, 
according to the Washington “Post,” includes the acquisition 
by the District Bank of the building owned by the Standard 
at New York Avenue and Ninth Street and the leasehold on 
the property in H Street. -vhich runs until 1931, in addition 
to the deposits, amounting to $872,275, and other assets. 
The main bank of the Standard National has been discon- 
tinued. but the Ninth Street quarters will be operated by 
the District as an additional office, with George D. See, for- 
merly Assistant Cashier of the Standard, in charge, thus 
giving the District National Bank two branches. It is the 
purpose of the District Bank to liquidate the Standard. 
H. C. McCeney, Cashier of the Standard, who has become 
identified with the District and will be located at the main 
bank. The Standard National Bank was organized as a 
savings bank March 29 1920. Two years later it was con- 
verted to the national system, and in April 1923 it acquired 
the business of the Banking Trust & Mortgage Co. In April 
of this year it moved its main office from the Ninth Street 
bank to 1409 H Street. A. S. Gardiner was President of the 
Standard National. R. N. Harper is President of the Dis- 
trict National Bank. 

ictaiiaael 

David Johnstone, Assistant Cashier of the Northegn Trust 
Co., ex-President of Chicago Chapter, has been appointed 
to the chairmanship of the Forum Committee by the Execu- 
tive Council of the American Institute of Banking. Other 
Chicago bankers whom the national organization recognizes 
br appointments as committee members are: Max Steiner, 
Vice-President of Chicago Trust Co., to the Chapter Presi- 
dents’ Conference Committee, and R. J. Walsh, now busi- 
ness manager of Central Trust Co. of Illinois, to the Public 
Speaking and Debate Committee. 

Gcittaiiin 

Alfred V. Howell, formerly of the National City Co. of 
New York and Vice-President Winters National Bank, Day- 
ton, Ohio, is now in charge of the Corporation Bond De- 
partment of the Woodlawn Trust & Savings Bank, Chicago. 

—_o———_ 

Henry E. Rohlf, President of the defunct First National 
Bank of Hayward, Wis., who on July 19 last surrendered 
himself to the Federal authorities in Portland, Ore., and 
was taken back to Wisconsin, was on Aug. 27 sentenced by 
Judge Claude Z. Luse in the Federal Court at Madison to 
serve eight years in Leavenworth Penitentiary, following his 
plea of “guilty” the previous day to five of six counts of an 
indictment growing out of the bank’s failure for $300,000 on 
March 13 of this year, according to press dispatches from 
Madison appeariug in the Minneapolis “Journal” of Aug. 26 
and Aug. 28. Rohlf’s admission that he plundered the in- 
stitution, it is said, came a few hours before he was sched- 
uled to go on trial and astonished scores of Hayward citi- 
zens who lost money by the failure but who had loyally stood 
by him with plans to fight the case to the last ditch—“even 
to the highest court in the land.” For months, it is said, 
he had insisted that he was innocent and that his brother, 
Ernest E. Rohlf, now dead, who had been Cashier of the 
institution for years, had embezzled the money. Reference 





—=S=——_ 
was last made to the affairs of the First National Bank of 
Hayward in the “Chronicle” of Aug. 2 1924, page 549. 

—_e——_ 

Henry M. Robinson, President of The First National Bank 
of Los Angeles and of the Pacific-Southwest Trust & Savings 
Bank of Los Angeles, is going abroad to join Mr. Owen D. 
Young, Agent-General for Reparations. Mr. Robinson was 
a member of Committee Number Two, having been abroad 
with Mr. Young and General Dawes when the Dawes report 
was prepared. It is understood that he will work with Mr. 
Young in setting up the various activities contemplated by 
the Dawes report. He has asked Mr. Thomas L. Robinson, 
Vice-President of the American Exchange National Bank of 
New York to go as his assistant. Both Mr. Robinsons are 
sailing to-day, Saturday. 

—_e——_- 

The respective directors of the National Trust Co., Ltd. 
(head office Toronto) and the Mercantile Trust Co. of Can- 
ada at Hamilton, Ont., have entered into an agreement look- 
ing towards the absorption of the latter institution by the 
National Trust Co., Ltd. Special meetings of the stockhold- 
ers of both institutions will be held in October to ratify the 
proposed merger. Under the terms of the agreement the 
shareholders of the Mercantile Trust Co. of Canada, it is 
said, will receive one share of National Trust Co., Ltd., stock 
for two shares of Mercantile Trust Co. of Canada stock, to- 
gether with a cash bonus of $15 a share for each share of 
Mercantile Trust Co. stock. It is the intention of the Na- 
tional Trust Co., Ltd., it is said, to continue the Mercantile 
Trust Co. as the Hamilton office of the organization, thereby 
adding another branch to those it already maintains in 
Montreal, Winnipeg, Saskateon, Edmonton and London, 
Eng. The National Trust Co., Ltd., will also add to its 
board of directors representatives of the present sharehold- 
ers of the Mercantile Trust Co., who will have special super- 
vision over the Hamilton office and business. The National 
Trust Oo., Ltd., has a paid-up capital of $2,000,000, with a 
rest fund of like amount and assets of upwards of $126,000,- 
000. The Mercantile Trust Co. of Canada was founded in 
1907. It has a capital of $500,000 and a reserve fund of 
$150,000, while its assets aggregate $8,451,776. A circular 
with regard to the proposed amalgamation mailed to the 
shareholders of the Mercantile Trust Co. of Canada says in 
part: 


Under modern conditions a trust company, in order to prosper and extend 
its business, must operate in a wide field, as the remuneration for fiduciary 
or trust work is small. The company must have a capital sufficiently large 
to command confidence and attract funds, and must possess facilities for 
prompt and safe investments. Tht leading trast companies of Canada have 
their head offices in the larger cities and recognized financial centres and 
have established branches in various sections of the Dominion, and they are 
thus able to derive earnings from a wide variety of activities and services. 

After giving these matters the most serious thought and consideration, 
your directors some time ago came to the eonclusion that it would be in 
the interest not only of the shareholders but also of the clients of the com- 
pany to make arrangements with some large company, whose financial posi- 
tion was assured, to take over its business and assets, and with such object 
in view negotiations were commenced with the National Trust Co., Ltd. 





iain 

The 57th annual report of the Imperial Ottoman Bank 
(head office Constantinople) presented to the shareholders 
at their annual general meeting in London on July 16 1924 
has been received. The report, which covers the twelve 
montrs ending Dec. 31 1923, shows net profits, after provid- 
ing for bad and doubtful debts, of £131,511, which when 
added to the balance of £194,693 brought forward from the 
year 1922, made available the sum of £326,205. Out of this 
amount £197,834, the sum required for difference on conver- 
sion of the assets and liabilities into sterling currency at the 
rates prevailing on Dec. 31 1923, was deducted, leaving a 
balance of £128,371 to be carried forward to the current 
year’s profit and loss account. Total assets of the institution 
on Dec. 31 were £22,018,728, a large proportion of which was 
liquid in character—cash in hand and at bankers alone 
amounting to £4,982,644. The capital of the bank is £5,000,- 
000. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, Aug.30. Sept.1. Sept.2. Sept.3. Sept.4. Sept. 5. 

Week Ended Sept. 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
a ex. EEE d. 34% 34% 347-16 34% 34% 34% 
Gold, per fine ounce. -_-_-_-_--_- 92s. 1d. 928. 1d. 92s. 1d. 92s. 1d. 928. 5d. 92s. 9d 
Consols, 2% per cents_____. .__- 57% 57% 57 7% 57% 
British, 5 per centa......... ...- 101% 101% 101% 101% 101% 
British, 4% per cents....... ._-- 97% 97% 97% 97% 97% . 
French Rentes (in Paris), fr. —_-- 53.55 53.65 53.45 53.25 53.20 
French War Loan(inParis),fr ..-- 67.55 67.85 67.70 67.75 67.00 


The price of silver in New York on the same day has been: 


Silverin N. Y., per oz. (cts.): 


FOCMGR....ccccccccccccce 68% 68% 68% 6844 68% 68% 
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THE WEEK ON THE NEW YORK STOCK EXCHANGE 

The stock market during the past week suffered a severe 
further setback and the action of the American Woolen 
Co. on Thursday in suspending dividends on its common 
shares dealt a blow at the whole industrial list, though in 
some special stocks there was a manifestation of strength 
that carried them to new high records. Contrary to the 
general expectation, the two-hour session on Saturday 
developed into a particularly active week-end market, and 
a number of the leading stocks scored new high records for 
the year. American Can led the upswing with an advance 
of 31% points, United States Steel common registered a gain 
of 14% points to 109%, and United States Cast Iron Pipe 
& Foundry crossed 109 for the first time. Railroad stocks 
shared the improvement, New York Central making a gain 
of 134 points to 10914. The market opened firm on Tuesday, 
after the Labor Day holiday, but shortly after the first 
hour, prices gradually worked down to lower levels, declines 
of 1 to 4 points being recorded by a number of the more 
active issues. Del. Lack. & Western moved briskly forward 
21% points to 13844. The market again turned downward 
on Wednesday, stocks continuing heavy during the greater 
part of the day, except for a few shares that moved against 
the trend. Colorado Fuel & Iron declined three points to 
a new low level and American Woolen dropped more than 
four points to below 72. Norfolk & Western moved against 
the trend, advancing 25% to its highest level of the day. 
The market continued its downward drift on Thursday. 
The report from Boston that the American Woolen Co. had 
omitted the usual quarterly dividend on its common stock 
carried that issue down 13 points from its previous close, 
and had a depressing effect on the general list, causing prices 
to recede still further. Recessions came much more rapidly 
on Friday, declines of 3 to 5 points being recorded by nu- 
merous market favorites, and the general list developed more 
pronounced weakness than has been apparent in many 





weeks. United States Cast Iron Pipe & Foundry registered 
a loss of 314 points and United States Rubber declined 234 


points. A further break of 334 was recorded byAmerican 
Woolen. United States Steel common reached a new low 
level for the present movement at 107, followed by General 
Electric with a loss of 47% points and Woolworth with a 
decline of 3 points. Railroad shares, as a group, showed 
some improvement, Delaware Lackawanna & Western 
reaching a new high level at 14214, but subsequently fell 
back. The final tone was weak. 














THE CURB MARKET. 


Trading on the Curb Market this week, with the exception 
of a few recently listed issues, was rather quiet and price 
changes of little significance. Oil shares were very quiet 
most of the week, but to-day showed some improvement. 
Buckeye Pipe Line dropped from 571% to 51, and closed 
to-day at 52. Ohio Oil, after an early advance from 60 to 
62, dropped back to 601%. Prairie Oil & Gas was erratic. 
After an early gain from 209 to 213, it fell back to 209 
and to-day sold up again to 213. The close was at 211. 
Red Bank Oil broke from 46 to 41, closing to-day at 43%. 
The miscellaneous list was featured by several new issues. 
The new Nickel Plate stock, the proposed new railroad 
consolidation, were traded in ‘“‘when issued,” the common 
up from 74 to 761% and down finally to 75%. The pref. 
gained about two points to 85, but fell back to 83. Franklin 
Simon & Co. pref. made its appearance and moved up from 
105% to 10614 and down finally to 10534. Prophylactic 
Brush, another new issue, was conspicuous for an advance 
from 401% to 46, the close to-day being at 45. The rest of 
the industrial list presented but few features of moment, 
price changes for the most part being small. 

A complete record of Curb Market transactions for the . 
week will be found on page 1164. 








Course of Bank Clearings 


Bank clearings are still running much higher than a year 
ago and for the present week will again show a substantial 
increase as compared with a year ago, due mainly, however, 
to the large expansion at New York City, exchanges at this 
centre recording a gain for the five days of 47.1%. Prelimi- 
nary figures compiled by us, based upon telegraphic advices 
from the chief cities of the country, indicate that for the week 
ending to-day (Saturday, Sept. 6), aggregate bank exchanges 
for all the cities of the United States from which it is possible 
to obtain weekly returns will register an increase of 26.7% 
over the corresponding week last year. The total stands at 
$7 375,033,578, against $5,821,744,157 for the same week 























in 1923. Our comparative summary for the week is as fol- 
lows: 
Clearings—Returns by Telegraph. Per 
Week ending Sept. 6. 1924. 1923. Cent. 

ea eee .....] $3,419,000,000 | $2,324,731,009 | +47.1 
RRR aS Be iia 448 403,180 391,689,893 | +14.5 
a xscndubacke dnteataesae 364,000,000 319,000,000 | +14.1 
Re od renee descedsace 232,000,000 230,000,000 | +0.9 
SIS, SRY 102,904,238 95,592,175 +76 
a ee ie a a | a a a 
a irs a chink ai hc Wl i tieln' ve ee sR 114,000,000 109 ,200 ,000 +4.4 
| EEE IES ENE LE *96 ,000 ,000 93 ,449 ,000 +2.7 
i RAIS IS ig a ae as 91,150,963 96 ,536 552 —5.6 
Detroit. -....- wha wabetndrands bad 110,465,102 81,452,935 | +35.6 
TE iid Galbdc cubbubhie sod aden 68,787,165 71,031,623 —3.2 
Baltimore Khbhonic cuphbetewesobvecesbes 66 617,359 64,991,353 +2.5 
Rs sais 5 a dnindon hts die omnes 44,242,173 49,556,006 | —10.7 

ERE OEE ET $5,157 ,570,180 | $3,927,230,546 +31.3 
Other cities, 4 days___- aKeneaewsesces 742,456 683 730,164,780 +1.7 

Total all cities, 4 days.._..._______| $5,900,026,863 $4,657 395,326 +26.7 
ES coh cdwiwshwousewives 1,475,006 ,715 1,164,348,831 | +26.7 

Total all cities for week___________- $7,375 ,033,578 — $5,821,744.157 ' +26.7 











* Estimated. 

Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the week previous—the week ended Aug. 30. For 


a Will not report clearings. 





that week there is an increase of 16.2%, the 1924 aggregate 
of the clearings being $7 ,387,605,191 and the 1923 aggregate 
$6,355,381,571. Outside of New York,City, however, the 
increase is only 7.3%, the bank exchanges at this centre hav- 
ing made a gain of 23.9%. We group the cities now accord- 
ing to the Federal Reserve districts in which they are located, 
and from this it appears that in the Boston Reserve District 
there is an improvement of 26.4%, in the New York Reserve 
district (including this city) of 23.4%, but in the Philadel- 
phia Reserve district of only 5.2%. In the Cleveland Re- 
serve district there is a loss of 0.7%, in the Minneapolis Re- 
serve district of 9.3%, and in the San Francisco Reserve dis- 
trict of 4.9%. In the Richmond Reserve district the totals 
are larger by 5.1%, in the Atlanta Reserfe district by 26.5%, 
and in the Dallas Reserve district by 23.6%. The Chicago 
Reserve district has a gain of 11.2%, the St. Louis Reserve 
district of 2.8% and the Kansas City Reserve district of 
4.7%. 

In the following we furnish a summary by Federal Reserve 


districts: 
SUMMARY OF BANK CLEARINGS. 





inc.or 


























Week ending Aug. 30 1924. 1924. 1923. Dec. 1922. 1921. 
Federal Reserve Districts. $ $ % $ & 

(lst) Boston......... 11 cities) 396,945,487) 314,023,993) +26.4| 303,583,263) 256,386,577 
(2nd) New York....--. 10 ‘* /4,287,216,750|3,474,058,967| +- 23.4! 3,967,647,861 |3,340,832,747 
(3rd) Philadelphia....10 ‘* 467,274,043| 444,173,608) +-5.2| 444,120,07¢/ 403,867,962 
(4th) Cleveland..--.- . » 309,873,831 311,928,555} —0.7| 319,280,431] 266,727,714 
(5th) Richmond-.--.--- 6 161,047,473} 153,278,141 +-5.1| 154,017,605) 116,684,547 
(6th) Atlanta ........ MBs 154,510,229] 122,146,398) +26.5| 129,183,759) 112,090,204 
(7th) Chicago......-.- 20 791,262,295, 711,601,023) +-11.2) 701,663,963) 641,850,246 
(8th) St. Louis......-. 7 54,163,427} 52,694,727) +2.) 49,170,136! 42,751,769 
(9th) Minneapolis....7 “ 97,224,653; 107,211,218) —9.3| 106,493,464] 107,229,659 
(10th) Kansas City....12 “ 220,445,174} 210,463,779) +-4.7| 204,969,813! 236,564,200 
(11th) Dallas -._....-.- ee 69,312,096} 66,072,471 +23.6] 46,150,541/ 40,943,668 
(12th) San Francisco...16 “ 378,329,733; 397,728,671; —4.9| 323,963,646| 295,086,728 

Grand total_.....-- 122 cities) 7,387,605,191|6,355,381,571| + 16.2|6,759,244 ,560/5,861,006,101 
Outside New York City.-...-.- 3,16C 275,033 |2,944,338,237| -+-7.3|2,844,943,147 |2,568,011,282 
GER oc ccnccccscsse 29 cities! 276,737,616 259,627,859' +6.6 243,923,368' 271,639,457 





We also furnish to-day a summary by Federal Reserve 
districts of the clearings for the month of August. For that 


month there is an increase of 21.0%, the 1924 aggregate of 
the clearings being $35,670,039,121 and the 1923 aggregate 
$29 484,547,193. Outside of New York City the increase i, 
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only 4.2%, the bank exchanges at this centre recording a gain 1924. 1923. 1922. 1921. 
of 37.6%. In the Boston Reserve district the totals are san, Aiemen tate, Bhenee tate. Mbaneniete. Menon 
larger by 28.7%, the the New York Reserve district (includ- 
; al : ; : : Month of January _...........- 26,857,386| 19,914,827| 16,472,377| 16,144,876 
ing this city) by 36.7%, but in the Phildalephia Reserve dis- February -.....- 20,721,562| 22,979,487| 16,175,095] 10,169,671 
trict by only 2.6%. The Cleveland Reserve district has a Mareh.....---.------ 18,310,911) 25,964,666) 22,820,178} 16,321,181 
loss of 5.5%, the Minneapolis Reserve district of 1.9%, and | 7°! first quarter_.........- 65,889,859) 68,858,980) 55,467,645) 42,635,678 
the San Francisco Reserve district of 1.6%. In the Rich- | Month of April. ...--.--------- 18,111,838) 20,001,088 30.634,353} 15,539,708 
mond Reserve district there is an improvement of 1.3%, in  Somperensseppi<. : } '140| 19:754,197 34/080.787 18,264,671 
/ . . or ° = 
the Atlanta Reserve district of 5.1 %, and in the Dallas Re Total second @uarter......... 48,628,935| 63.001.913| 83.636,264| 51,031,375 
serve district of 5.5%. The Chicago Reserve district has 
: : . adem Total six months. ___________- 114,518,794/131,860,173| 139,103,909] 193,667,053 
entorged its totals by 4.9%, the St. Louis Reserve district seiimeaioe : 
‘ ° y Oe nnecconnaseséeden — - 288 
by 1.7% and the Kansas City Reserve district by 0.9%. 7 ela Hey yey Perron rapt ye Sant oes 
July ae imo ae July The following compilation covers the clearings by months 
1924. 1923. | Dec. 1922. 1921. since Jan. 1 in 1924 and 1923: 
Federal Reserve Dists 3 3 %o g % MONTHLY CLEARINGS. 
} A ——e. 38 Cities} 2,006,939,296) 1,559,806,462| + 28.7) 1,427,717,830) 1,2C3,616,563 
ew york. ™ 20,715,972,727| 15,159,259,126| +-26.7| 17,209,621,678| 14,777,429,173 | 
8rd Philadelphial4 “ | 2,166,627,257| 2,110,792,811| +26| 1,984,709,569| 1,867,335,693 | avons | Cleartngs, Total All. Clearings Outside New York. 
4th Cleveland 15 “ 1,456,010,411| 1,541,470,273) —5.5| 1,374,195,808/ 1,299,284,426 , 1924 1923 
bth Richmond = 761,050,440| 751,490,082) +1.2| 725,191,193] ‘569,262,544 . 7% 1924. 1923. % 
tlanta __- 701,920,506} 669,011,259) +5.1| 616,349,571] 619,734,478 | yan 37,519,792,018/36.411,435.888 
a ---|37,519,792, 411,435, +3.0]16,830,663 ,546|16,633,076,289| +1.2 
ath tees > | eee “Sees ten “ees “See Feb. -|32,883,744,565|30,514,376,577| +7.8|14,763 634,719|13,730,308,134) +7.5 
on Minneapois13 ; 603/562,472| 513,s61862| 1.9 496,2717376| 487508772 | March |35,808,562,180|36,269,484,835] —1.3|16,158,335,018|16,501 204,830] —2.1 
og peed ‘izse7i;?0e| '406/300,806| +-5.5| 'adcsai‘100] 'aisveso'iro | 18t Qr-|106212008,763 103195297,300| +2.9]47,752,633,283|46 864,679,262) +1.9 
12th San Fran..27 1,890,754,953/ 1,921,889,167; -—-1.6] 1,628,647,484) 1,340,167,740 April. 36.415,480,971 33,831,332,398 +76 16,089,619,856 15,821,259,447 +17 
ne: 187 y -.|36 693,688, 681,649, + 2.8]15,972,083 .900| 16:469.894,052 : 
Cale 0.2 ee re 184 SS Bee | dese: 35,302,334,731/34,931,655,881| +1.1]15,343,785,677|16,256,178,231] —6.6 
oma 1,250,360,643! 1,300,768,196! —a.6! 1,175,735,827' 26,401,976,979 | 24 Gt-|108411504,346/104444637,473| +-3.8|47,405,489,433|48,547,331,730| —2.4 
‘ . : 6 mos _|214623603,109|207639934,773| +3.4]95,158,122,717|95,412,010,992| —0.3 
We append another table showing the clearings by Federal 
marr ts : July - .|37,500,467 ,823/32,185,630,580] + 16.5|16,373,834,798|15,540,141,008| +5.4 
Reserve districts for the seven months back to 1921: Aug __135.670 039 '121'29 484'547.193! +21 0'15 227.929 R98'14 706 409° 7A5| +42 
| Eight Months. The course of bank clearings at leading cities of the coun- 
— try for the month of August and since Jan. 1 in each of the last 
1924. 1923. | Dec 1922. 1921. four years is shown in the subjoined statement: 
be ; gu Rewerve Diss ; > z ; BANK Cumann AT LEADING ceria. pore 
Beane 15,678,891,936| 14,642,990,151| +-7.1] 11,877,097,163| ,10,330,340,404 ee . 
and New eS ie 164,150, 766,017 |146,805,072,563| + 11.8] 146,782,311 063] 129,883,116,139 , = 1923. ~ 2 . . _. ees. sr 
Philadelphial4 ‘| 18,313,834,086| 18,083,515,736| +1.3/ 16,543,732,194) 14,365,900,218 | "yoo 20342 14,778 16,938 14,556 160,934 143,652 144,717 127,927 
4th 15 12,522,921 ,596! 779,095) —4.4] 10,459,433,589| 11,309,588,184 
Sin Kichmond 10 | ‘camouus| eamnarira| ris] sucarat| cgmowemo | Chew. 2642 E400 Zgsy Zsa aber aL ota IB-UTS 17 
i cok 4 6,532,926,583| 6,275,851,788| -+4.1| 4,971,600,085| 4,666,686,189 , 1, - ° ’ , ot 
7 Chicago. - - 4 " 20,367,487,000) 30,103,011,683] +0.9 25,204,067,293| 23,430,288,592 Philadelphia - 1,980 1,910 1,821 1,563 16.681 16.489 14,284 13,472 
= toe. Spenerseo| sasenetor| —1.9] aecnsenanel teemamna: | Pittebursh...- 615 653 569 600 5,309 5,506 4,248 4,927 
10th KangasCity15 “ 8,106,547,501 9,026,990,748 —10.2 8.42) 442,888] 8,869,549,947 San Francisco. 677 647 623 530 5,485 5,284 4,652 4,313 
llth Dallas _...12 “ 3,412,641,654 3,089 599,109 + 10.5 $ "072,320 1,987,928, 587 Cincinnati - - - -- - - 255 263 238 217 2,206 2,336 1,927 1,872 
12th San Fran..27 “ 15 ’ 15,291, 266,566 +46 12,448,361 899 10,770,658,207 Baltimore __ 387 404 397 293 3,310 3,237 2,544 2,552 
’ : : Kansas City. 568 572 583 666 4,178 4,620 4,395 5,098 
— 187 cities|287,794,110,054|260,310,112,546| -+-6.9]249,159,580,046|226,276,348,791 | Cleveland -- 418 440 408 340 3! 3, 2, 3, 
eunls a... a “O1n04 44 ¥ New Orleans....._ 158 180 178 611 1,819 1,735 1,463 1,414 
ad EI PUA eR a) EE? |S enenpells 316 281277276 2.271 2.361 2,056 2,128 
| A ae 0,496,129, Louisville - 122 113 104 3 05: 1, 
: ae See, Te eee eae Detroit _. 592 555 494 431 4,882 4,425 3,431 3,046 
= Milwaukee - 148 149 130 119 1,259 1,240 1,012 958 
Our usual monthly detailed statement of transactions on | Los Angeles_- 530 576-409-330 4,822 4,533 3.270 2,725 
. — 6 45 42 3 3 : 
the New York Stock Exchange is appended. The results | Drovidence 172 «187 «(168)«(«165)s«28B2 «1446 «1370 1.387 
for August and the eight months of 1924 and 1923 are given | Buttalo 7s we Ss. Se ee (is vee fe 
below: Indianapolis - 82 86 #72 «4468 666 +%(+705 (559 ‘502 
Denver 131 130 126 118 844 980 939 815 
Richmond - 224 195 192 154 1,794 1,656 1,410 1,335 
Month of August. Eight Months. Memphis 64 67s 50 628 «=. 691 543465 
Description —-—- -- —--— Seattle 159 161 141 127 1,855 1,267 1,075 977 
1924 1923. 1924. ; —«:1923. Hartford 51 44 37 35 437 378 319 301 
- — -——|———- — — - | Salt Lake City 60 60 54 48 502 488 405 419 
Stock Number of shares 21, 809, 031 - 3, 144, 641 160 ,646 ,007 157 ,557 387 -—- -— ——- -—- 
Railroad & miscell: bonds|$217,828,000) $01,597,000|81 ,432,416,000|$1,074,487.200 | Total 42,734 26,567 27,888 24,482 263,023 244,921 229,564 209,817 
U.8. Government bonds. 63,109,650 43,013,240 594,141,650 28,807 675 | Other cities 2,936 2,918 2,468 2, 402 24,771 24,389 19,596 21,494 
State, foreign, &c., bonds| 64,497,000| 23,955,000] 420/650'000| 312'861/400 eee at ene nee 
aiden -_———-- Total all 35,67 29,485 30,356 26,884 287,794 269,310 249,160 231,311 
ola Onds~_ _ 





.. -'$345,434 650 $1: 58,565, 240 $2, 447 ,207 ,650'$1 916, 156, 275 Outside New York. 15,328 14, 706 13,417 12, 328 126, 860 125, 659 104,443 103,384 


a No longer report clearings. 

We now add our detailed statement showing the figures 
for each city separately for August and since Jan. 1 for two 
years and for the week ending Aug. 30 for four years: 





The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1921 to 
1924 is indicated in the following: 


CLEARINGS FOR AUGUST, 











SINCE 


JANUARY 1, AND FOR WEEK ENDING AUGUST 30. 








Month of August. | 








Week ending August 30. 
Cleartngs at— 











Since January 1. | 
} 
! 
| 















































} Inc. or ] | Inc. or | Inc. or 
1924. | 1923. Dec 1924. 1923. Dec, | 1924 1923. Dee. 1922. 1921. 
$ : % $ $ eh es s % s $ 
First Federal Rese|rve District —| Boston — | 

Maine—Bangor - ---- 610) 3,640,299, —4.8 27,178,637 26,127,986) +4.0 675,952 721,257, —6.3 674,677 721,513 
OW a 12,766 992! 13,513,378; —5.5 101,042 384) 109,106,612| —-7.4)| 2,605,837 *2,800,000} —6.9 3,141,185 2,250,000 

Mass.—Boston - ----- 1,804,000,000! 1,362,000, 000! +32. 5} 13,909,000,000; 12,917,000,000) +-7.7|| d359, 000,000} 275,000,000) +30.5| 267,000,000! 221,165,491 
Pe EEE ..2-226- 8,577 ,563 8,615,428) ).4 70,458,880) 78,335,445, —10. || 2,119,863 1,643,942) +28.9 1,317,573 1,302,744 
= 3,727,837 3.671 865 +1.5 31,078,894 33,223,312; —6.5 a a a a a 
ee 4,455,071  -weeened —16.4 39,712,548 46,144,253) —13. 9 989,541 1,069,744) —7.5 913,938 860,942 
eer a a a a a a a a a 
New Bedford - - - -- - 5,057 ,730 5, 557 419) -9.0 45,013,465 50,692,239) —11.2) | 946,747 *1,000,000) —5.37 1,242,413 1,185,211 
Springfield -- - - - --- 19,822,561 19,185,071; +3.3 182,545,327 175,144,201) +4.2) 4,054,039 4,004,649) +1.2 3,893,853 3,299,065 
Wergeedr.........- 14,205,000 13,876,000! +2.4 121,949,375) 124,267,619; —1.9) 2,504,000 3,028,000) —17.3 3,045,169 2,988,414 

Ome - acta 50 ,597 ,786 43,522,977; +16.3 436,518,160) 378,292,744, +15.4| 9,587,523 9,127,143} +5.0 8,090,973 9,183,497 
New Haven. 26 ,903 ,848 29,082,127; —7.5) 240 462,166 229,472,354, +4.8) 5,427,285 6,385,958) —15.0 6,629,082 ,500, 
Waterbury - ------ 7,804,600 7,179, :600) +8.7| 70,904,400 64,203,686) +10. 4)) entienl . aktaeetel «smeel A¢eueanel sane 

R. I.—Providence--- 45,553,700 44,630,800| +2. oa 403 ,027 700) 410,979,700) —1l 1.9) 9,034,700 9,243,300} —2.3 7,634,400 7,929,700 
Total (13 cities)----| 2,006,939,298) 1,559,806 ,462 “+28. 7| 1 5,678, 891,936) 14,642,990,151) +7. 7.1) 396,945,487) 314,023,993) +26.4| 303,583,263) 256,386,577 

| | 
Second Federal Re|serve District; New York— | | | 

New York—Albany -- 23,247 ,404 22,170,175). +4.9| 196 ,250 ,464 180,657,683) +-8.6)| 4,925,357 4,577,198) +7.6 4,080,458 3,266 ,566 
Binghamton- - - ---- 4,276,475 5,508,217) —22.4) 35,399,575 39,392,100; —10.1)) 680,200 810,500) —16.1 784,361 696 ,591 
eee 175,667 ,000 193.452,860| —9.2) 1,500,769,394| 1,555,396,576| —3.5|| 436,764,935] 41,549,577} —11.5| 32,708,953) 29,402,491 
BED esesennsens 3,339,978 3,114,640) +7.2) 28,029,408 25,360,400) +-10.5) 676,109 847; +1.4 Tal.  cenneene 
Jamestown - - - -- --- 5,188,818 5,155,650} +0.6) 41,320,913 40,618,445} +1.7|| 1,128,734 968,637; +16.5 860,815 769,512 
Mew Yoru....-.-- 20 ,342,116,225/14,778,137,428| +37.6|160,934,229,643/143,651,550,690| + 12.0)/4,227 (330,158 3,411,043,334| +23.9|3,914,301,413/3,292,994,819 
Niagara Falis-- ---- 3,612,560 3,651, —5 3 34,384,632 SR SOG eee PEA mcecesce) | secccecs| coses| 8 ssesezas| 8 seneeees 

inn ae = 2 42,219,739 40,936,496) +3.1 395,266,117 371,847,582) +6.3 8,546,612 8,081,813} +5.8 8,639,384 7,704,523 
Syracuse. .--...-...- 20 ,467 ,602 18,341,486) +11.6 173,001,987 162,147,444, +6.7 ,320,409 3,674,030) +17.6 3,392,158 3,534,7 

Conn.—Stamford - - - - 11,308,775 14,394,079| —21.4 106 ,487 ,503 104,971,816; +1.4 2,380,954 2/391 644, —0.4 2,065,249 1,798, 

N. J.—Montelair- .- -- 2,371,639 1,644,730) +44.2 20,169,535 16,449,096) +22.6 463,282 295,387) +56.8 317,5 ; 
EE cccepe onan 77 671,004 69,144,678) +12.3 646,248,450 S07 BER ST PIO Dl wcwccenel — cocacces] cocee| 8 sesesses| 8 sbubeben 
Oranges ---.------- 4,485,508 3,607,202) +24.3 39,208,396 35,488,004) FIO7T)) —-_ cnaccccn] ew cccccn] ccese] 8 wwceecoel = sc eseuce 
Total (13 cities) _ .--|20,715,972,727/15,159,259,126) +-36.7|164,150,766,017/146 804,072,563) +11.8)|4,287,216,750|3,474,058,967| +23.4/3,967 ,647,861/3,340,832,747 
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| === 
CLEARINGS—( Continued. ) 
Month of August. | Since January 1. | Week ending August 30. 
Clearings at— ae eng - ] a 
} . | imc. or } OT j 
1924. 1923. Dec. | 1924. 1923. Dec. 1924. 1923. Dec 1922. 1921. 
s $ | % $ $ SE on in, OR. onal % _—--_- 2 
Third Federal Reserve District /|— Philadel ph ia— | j | 
Pa.—Altoona -..----- 6,220,106 6,557,799; —5.1 48,209,785 49 965,777) —3.5)| 1,376,235) 1,473,718| —6.6 971,743) 816,798 
Bethlehem - - .----- 14,749,356 21,749,647| —32.2 130 385,405 150,863,363) —13.6|| 3,409,216) 4,273,715| —20.2 2,039,341) 2,715,301 
Chester _ _ . ia 4, . 5, ,390| —18.4 43,885,409 45,228,260 —3.0}) 1,070,329) 1,278,375) —16.3 909,038) 950,000 
Harrisburg - - - - - - - 18,447,071) 18,334,643) +1.1 149,362 ,956 145,362,493) +2.8)) -.....-- [| geanmiiuns oemttl  sadeeaeest _damenieiek 
Lancaster... ---- 11,023,502) 11,805,584) —6.6 102,715,320 113,839,195} —9.8)| 2,155,167) 2,457,781| —12.3 2,285,781 1,916,016 
Lebanon 3,081,980) 2,505,668) +23.0) 20,160,043 19,658,585} +2.6)) -_....-. ert: Res a ocaces: Eppa 48 
Norristown _.--.-- 3,415,267 3,908,187) —12.6) 30,269,736 0 BRS See de IIe Ee Ree ee 
Philadelphia ------ 1,980,000,000| 1,909,587,000) +3.7| 16,680,546,000| 16,489,208,000| +1.2) 443,000,000) 419,000,000| +5.7| 423,000,000) 385,000,000 
Meaging ...-.----- 13,321,215) 13,827,298| —3.7 119,829,002 1 17,957,849) +1.6) 2,796,163 3,078,039; —9.2 2,674,365 2,427,087 
Scranton. .--.--.--- 23,511,738 23,903,373) —1.6 197,571,401 203,917,425) —3.1 4,361,909 4,418,801} —1.3 3,668,171 3,505, 
Wilkes-Barre ------ 16,143,014 14,067 ,605| +14.7 132,633,980 114,414,665, +15.9 3 ,226 952) 2,521,084] +28.0 2,356 ,503 | 2,179,380 
Rr ndinreke headin 6,615,594 6,673,362) —0.9 58,857,335 53,978,110) +9.0 1,250,912) 1,402,665; —10.8 1,127 ,663 1,154,345 
New Jersey—Camden 44,837 ,657'| 52,991,943) —15.4 415,377,170 aes ee ae ee eee ae 
Trenton --- et ia 20,493,951 19,042,312} +7.6 184,030,524 160,972,560) +14.3 4,627,160 4,269,430| +8.4 5,087,473 3,193,230 
Del.— Wilmington --. a a a a a a a a a 
Total (14 cities) ...-| 2,166,627,257 2,110,792,811| +2.6| 18,313,834,066| 18,083,515,736| +1.3 467,274,043) 444,173,608} +5.2| 444,120,078) 403,857,962 
| 
Fourth Federal Re|serve District|— Cleveland— | i 
Ohio— Akron i 32,136,000 29,627,000| +8.5 258,742,000 238,288,000, +8.6) 47 ,263 ,000) 6,175,000| +17.6 5,310,000 5,633 ,000 
Canton - -- 17,854,593 18,994,299, —6.0 160 ,056 ,419 173,500,818| —7.8 4,168,808 4,077,460} +2.2 5,480,238 3,830,065 
Cincinnati ......-- 254,808,824 262,899,854; -—-3.1| 2,205,862,827 3.308 ,006.530) —5.6|| d54,450,000 57,020,460} —4.5 50,495,963 46,081,649 
Cleveland. -------- 418,188,949} 449,420,875) -—7.0| 3,565,076,107| 3,726,269,840 —4.3| 87,299,801; 91,733,899) —4.8| 82,382,751) 65,451,505 
CE, cccsscee 57,455,900 62,249,400} —7.7 ,430 600 540,284,100) —11.4 12,167,000; 11,603,800} +4.9 12,438,600 12,320,900 
Dayton... -..-.----- a a a a | a a a a a a 
Hamilton wa 3,021,108 3,649,946) —17.2 28,320,796 28,944,607 | “i.  saseecedl  Sbkeenedl Genel  <eeennes] Saneeeus 
Dtenabeéeasee aA a a a aA a a a a a 
Pi caae come ae 2,051,735 1,703,683, +20.4 12,842,745 nnn “a 6 ffeneasesl 8 8 6 aaseeeall Seaneh  <eeecsss] ‘saendean 
Mansfield_--..-.--.-- 7,407,018 7,583,208} —2.3 62,585,286 ar aie —1.8 41,516,246) 1,661,825) —8.8) ------- eseéesee 
Springfield -......- a a a a aA a a a a a a 
Dt tenncneevad a a a a a | a a a a a a 
Youngstown _.-.--- 16 ,823 ,444 16,633,222); +1.1 155,344,193 146,728,760| +5.9)) 43,888,976) 3,654,712} +6.4 3,172,879) 2,410,595 
Pa.—Beaver County. 3,074,309 3,519,878) —12.7 25,752,731 27,246,923; —5.5|| swesscal ~ sagequnsl - Suaeae-* ~Sebdanes i “"Seeeeees 
Mae a a a a a i a } a a a a a 
Se 1,207,005 1,284,294 —6.0 10,514,514 11,851,984; 1.3) aeoe ee |. Gr ee ee | eee | eens 
Greensburg -.------ 3,004,584 7,096,013) —57.7 42,678,189 eo 8s BS? | eon eee ee ees ae eee ee: 
Pittsburgh -------- 614,999,596) 652,506,903] —5.7| 5,309,442,775| 5,506,337,146| —3.6)||d139,120,000| 136,001,399) +2.3| *160,000,000) 131,000,000 
Ky.—Lexington ~~. -- 6,000 354 6,091,405} —1.5 64,586 379 76 .622,133| —15.7|/| —_.-.-.-- S @emaaeeae Mea Saree bapaewan 
W. Va.—Wheeling - - - 17,976,992 18,210,293' —1.3 142 686 ,035 155,514,475) —8.3)) a al a ak Ee ee 
Total (15 cities)..--| 1,456,010,411) 1,541,470,273| —5.5| 12,522,921,596) 13,098,779,095, —4 4| 309,873,831) 311,928,555 —0.7| 319,280,431) 266,727,714 
Fifth Federal Rese|rve District—| Richmond— 
W. Va.—Huntington- 6,135,700 8,803,137) —30.3 64,521,256 71,591,056; —9.9 1,247,107) 1,864,244; —36.1 1,807,655) 1,391,903 
Va.—Newport News. a a a a a eee | -_-— a ah  ~nteeehnt Shnoveke 
i cinalb oo 60 tis 28,122,300 28,169,715; —0.2 261,298,652 253,023,523 +3.3 45,429,851) 5,715,765| —5.0 5,643 ,764 5,642,059 
Richmond -------- 224,146,726| 195,096,786) +14.9| 1,794,003,393| 1,656,286,353| +8.3 50,458,000) 43,346,000) +16.4) 44,810,900) 30,300,232 
No. Caro.—Asheville- a a a at a SE eae rtatat aay  m@eemewess seesal  soreses- [)) —pweweee 
NS de Co rake 9,461,464 8,129,778) +16.4 81,198,656 76,296,973| +6.4 valleukes ETS eer Sa ieee eee 
Wilmington ...---- a a a a a | - : Geaeseeal . dsAbneeeedl. duatae <sadenen + sesnosee 
8. C.—Charleston - - - 7 407,485 7,436,374 —0.4 79,983,493 82,223,528} —2.7 1,437,731) 1,502,535, —4.3 1,445,465) 1,655,336 
Cees .....-.-. 6,205,822 13,300,281} —53.3 63,939,228 102,454,439) —37.6 PR Pe sae. Spey CS Re a6 + 
Md.—Baltimore - -- -- 386,929,838} 403,998,005} —9.2| 3,309,762,848) 3,236,545,011) +2.3 83,727,784| 84,762,597) —1.2| 84,817,645) 63,142,226 
Frederick -- -- J 1,621,237 1,611,384) +0.6 14,042,659 Sk ee ae |e eeeintiinn babii tan tel 
Hagerstown , 3,033,199 3,326,030} —8.8 26,269,145 RE EE, a: "eet Te eee | ieatiat 
D. C.—Washington 87 ,986 ,669 81,618,589} +7.8 768,925,785 732,462,496; +5.0|| d18,747,000| 16,087,000) +16.5| 15,992,176) 14,552,791 
Total (10 cities) - - - 761,050,440) 751,490,082; +1.3| 6,463,945,115 6,252,317,701| +3.4|| 161,047,473] 153,278,141] +5.1) 154,107,605! 116,684,547 
| 
Sixth Federal Rese|rve District—/|Atlanta— 
Tenn.—Chattanooga - 23,484,047 26,709,609} —12.1 214,141,219 219,231,526| —2.3 45,256,545 5,153,633} +2.0 4,454,066) 3,883,444 
| ae 12,029,725 12,921,363} —6.9 107,753,288 105,250,625) +2.4 42,398,703 2,146,596) +11.7 2,645,270 2,909 402 
Nashville ....-..-- 75,222,170 79,122,073} —4.9 652,065,530 652,642,038} —O.1|| d16,814,000| 16,058,862) +4.7| 16,637,425) 13,896,680 
Georgia—Atlanta - -- 226,782,253 188,806,546| +20.1| 1,808,114,625| 1,762,694,148) +2.6 45,224,236; 40,257,085) +12.3| 38,528,744) 31,772,210 
NS win cn nawed 5,923,109 5,285,978] +12.1 59,084,504 64,917,836, —9.0 b b b b | b 
Columbus. . - - .---- 3,894,430 3,192,912) +22.0 28,590,470 ok. ii aa ae ines Amtateeal saasssse 
sacen Eoscensees 6,657 ,090 5,796,524) +14.8 47,754,439 49,916,477, —4.3 1,488,349 1,079,938] +37.8 1,108,733 1,215,957 
avannan . see a a a a a a | a a a a a 
Fla.—Jacksonville --- 54,952,477 46,269,644] +18.8 539,351,532 440,049,824, +22.6) 11,446,494 7,683,021} +49.0 8,623,357 7,461,012 
Tampa - as wi 13,640,460 10,450,436) +30.5 124,443,465 107,819,770} +15.4|| eS, EE ee ee sin Sea wanacene 
Ala.—Birmingham - -- 94,523,962 82,897,441] +14.0 879,677,547 852,861,907| +3.1|| 20,989,039 19,129,719} +9.7 19,413,834 15,898,426 
ss | ree 6,698,838 7 ,645,836| —12.4 62,397,178 67,208,737, —7.2)| b b b b 
Montgomery - - --- 5,537 ,959 5,209,541 +6.3 55,069,112 54,301,925, +1 ma : cameMeees hh: ---- 
Mies.—Hattiesburg - - 6,159,900 6,543,643} —5.9 51,254,093 56,600,108 —OSii 8 ~s-~-<+s rear | eee ae ,--2=50 
OS, a 4,394,000 3,730,129] +17.8 41,797,783 34,139,673) +22.4)| 959,000! 657,021) +46.0 873,204 150,000 
Meridian -..------ 3,441,310 3,033,394] +13.5 29,961,564 33,246,171) —9.9/) = --------|  --------| ---- ~- === 
Vicksburg. - ------- 1,242,601 1,401,970| —11.4 12,337,723 11,737,675) +5.1 228,954 296 433) —22.8 235,047, 225,395 
La.—-New Orleans- -- 158,326,175) 179,994,220] —12.0} 1,819,132,511| 1,734,917,496| +6.7 49,704,909; 29,684,091 +67.4| 36,664,079, 34,277,768 
Total (17 cities) 702,910,506) 669,011,259] +5.1| 6,532,926,583 6,275,851,788| +4.1 | 154,510,229} 122,146,398) +26.5| 129,183,759' 112,090,294 
| 
Seventh Federal R\eserve Distric|t—Chicago— m ree ‘ 
Michigan—Adrian - 853,412 937,817] —9.0 8,046 ,294 7,528,429| +6.9]| 140,773 187,479| —24.9 178,323 145,000 
Ann Arbor.------- 3,664,505 3,179,400] +15.3 29,049,381 27,065,329} +7.3}| , 727,686 425,240) +71.1) 519,653 350,000 
Detroit ____- 2 592,090,053| 555,237,431] +6.6) 4,882,169,059| 4,425,248,146/ +10.3)| 143,019,249) 111,714,442) +28.0| 101,827,185) 94,063,680 
Flint - = 9,863,937 9,890,021} —0.3) 79,236,819 71,791,077) +10.4|| 5,880,164 7,693,563) —23.6 6,193,872 5,745,380 
Grand Rapids- - - -- 29,959,946. 28,276,383| +6.0 236 005,983 238.860.370; +8.1), --<<--- 'Wihtnh: sak ane =| ~~ =~ = 
Jackson -.-- 6 608,313) 7,303,873} —9.5 60,054,811 60,783.057| —1.2|| 5,461,000) 1,951,683|+179.8 1,750,803 2,488 642 
| Saale 13,646,000) 10,152,000] +34.4| 88,791,413 77,389,238} +14.7 2,017,274) 1,896,723} +6.4 1,796,945 1,643,984 
Ind.—Ft. Wayne---- 9,632,073 9,711,025] —0.8| 83,024,168 81,301,878} +2.1 snake eee ea sccene- oons->s- 
Gary -..-- 2 15,850,000 17,132,000} —7.5, 134,962,281 129,972,511} +3.8)| 416,516,000 17,281,000} —4.4 15,398,000, 31,649,000 
Indianapolis_ - 81,721,000 86,430,000} —5.4| 666 ,077 ,000 705,105,000} —5.5 1,644,600 1,905,700| —13.7 2,080,008 1,823,221 
South Bend ------- 8,587,960 10,581,200} —18.8} 80,346,182 85,643,999] —6.2 4,479,785 fo hf BS ee eee 
Terre Haute---_--. 22,688,742 23,890,423} —5.0) 191,333,069 208,588,460; —8.3 -+------ wwcewena| cmmeef | manna a= i tian cain 
Wisconsin—Madison - 9,985,071 10,495,237| —4.9| 85,347,449 85,214,496} +0.2 29,177,813) 29,775,685) —2.0| 27,207,069) 23,941,380 
Milwaukee - -- ---- Tope ee yw ei ee RE ce ee Teams es eeee conkeoe 
Oshkosh ---- ----- 3,209,694 3,258,009] —1.5| 24,895,171 25,745,840) —3.3)) --------| = ~-------} a----| 9 =~ = - | 1.636 
Iowa—Cedar Rapids- 9,295,341 9,878,671] —5.9 83,153,642 87,291,208} —4.7 2,205,123 2,098,262) +65.1 1,865,162! 1,791,636 
Davenport . ---.--. 38,538,161 41,569,482| —7.3 360,319,495 365,213,220| —1.3 eee ee Es ~ = =~ - ~-—~ === 
Des Moines- - - ---- 41,247,981 46,474,348] —11.2 372,192,931 380,950,412) —2.3 7,925,294 8,565,041) —7.5 8,309,023 | 8,023,545 
Towa City~.----.--- 1,637,055 2,481,515| —34.0) 16,233,688 Pr ot 8 sscscceel  seeccensl senacl ¢asuescel. <saenee* 
Mason City. -.-.-.-- 1,886,000 2,292,788] —17.7 17,337,425  =—2E ee 8 cccccdenl  <seracaas) onencl  secereeel  secannxe 
Sioux City..-...-- 26,002,850 24,941,650) +4.3 217,259 ,776 215,384,645| +0.9 5,483,816 5,105,725| +7.4 5,357 ,827 4,875,683 
Waterloo ...-.---- 5,974,407 5,871,409} +1.8 50,455,508 51,066,945} —1.2 1,123,659 1,160,542) —3.2 1,173,846 964,681 
Tilinois—Aurora - - - - - 5,140,318 5,139,453} +0.0 42,353,250 40,713,998] +4.0 thane RE. Se Kenn ae 
Bloomington - - - --- 5,595,861 6 ,237,538| —10.3 49,846,332 53,183,708) —6.3 1,206 ,371 1,385,128) —12.9 1,234,564 1,187,897 
——— sb aewoveee 2,542,345,764) 2,390,271,751| +6.4| 20,871,353,526| 21,043,608,257| —0.8}| 555,028,726) 506,626,531; +9.6 — Sa 
@.-----.--- a a a a a a a a a 
ED itomn nent 6,542,943 5,867,914) +11.5 47,112,380 44,111,710} +6.8 1,402,295 1,333,497! +5.2 1,094,448) 1,141,505 
Peoria... .-- bead 17,318,060 18,070,474, —4.2 155,258,573 152,589,318) +1.7 3,599,394 4,073,766| —11.6 3,676,919) 3,417,649 
Rockford --------- 9,166 ,205 9,400,297; —2.5 87,520,352 78,677,797) +11.2 1,847,815 1,882,009} —1.8 1,722,977 1,636 ,436 
Springfield -- - - - x 10,389,009 10,631,499] —2.3 88,478,529 88,484,050} —0.0 2,375,458 1,946,553) +22.0 1,242,499 1,172,095 
Total (29 cities) ----| 3,677,085,368) 3,504,677,200| +4.9| 30,367,497,809] 30,103,011,693) +0.9|| 791,262,295) 711,601,023) +11.2) 701,663,963) 641,850,246 
Eighth Federal Re|serve District|—St. hentenl i 
Indiana—Evansville - 19,199,833 22,005,977 —12.8| 169,605,607 154,177,066| +10.0 4,309,369! 4,304,059} +0.1 3,864,855) 3,599,060 
New Albany. .---- 673,104 604,204) +11.4| 5,514,882 5,418,861} +1.8|] -------- i” cusceewel, quasel  esesence | eeweeees 
gy ey Louis-- a a a | a a a a | a a a | a 
pringfield - - ------ a a eit a a - i  edesegeal . ..copecesel cumsch . ss6nemes| _ sexenmee 
Kentucky—Louisville 121,644,628 113,090,781 +7.6| 1,052,962,268} 1,052,167,844; +0.1 24,771 425) 22,119,704; +12.0 21,823 396 | 19,267,645 
Owensboro - _ -.-.-_- 1,702 ,236 1,605,617, +6.0 15,321,026 a 785, —9.2 354,640 33,139} +6.5 303 ,897 263,160 
Paducah -_.--.---- *11,000,000 9,315,178) +18.1 84,673,915 OS Ee een ae eee pases. Pee eee 
Tennessee— Memphis 63 ,999 ,876 67,079,459 —4.6) 627,716,397 690,591,809) —9.1 13,528,901 14,566,920) —7.1 12,673,217 10,347,018 
Arkansas— Little Rock 42,413,678 42,448,345) —0.1) 370,582,727 370,926,990| —0.1 9,589,532 9,626,866; —0.4 9,009,108 7,841,925 
Tll.— Jacksonville - _ — - 1,255,523 1,676 ,237| —25.1 11,421,220 12,583,570; —9.2 8,440 377,218) —10.3 301,851 346,888 
MD seg accuse bd 6,077,583 5,608,757, +8.4 49,419,703 50,824,121) —2.8 1,271,120 1,366,821} —7.0 1,193,812 1,086,073 
Total (9 cities) __.__ 267 ,966 ,461 263 ,434,555| +1.7| 2,387,217,745| 2,444,252,449| —2.3 54,163 ,427 52,694,727} +2.8 49,170,136 42,751,769 
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Month of August. Since January 1. Week Ended August 30. 
Clearings ai— 
Inc. or | Inc. or Inc. or 
1924, 1923. Dec 1924. 1923. Dec. 1924. 1923. Dec. 1922. 1921. 
| 
3 $ % $ 3 | & 
Ninth Federal Res\erve District|—Minneapoli|s— . . % . ® 

a ooh 200-208 Ro sha P ane . Ne +18 46,291,792 7,562,414) —16.8 6,201,697 6,750,894 

eapolis....... ,675,6 , ° ‘ 271, A 360, ° —3.8 656, 61,880,556; —2. »229,572 66 ,246 833 
Rochester... ....-- 1,443,125 1,664, —13.3 12,936 ,897 EE OY rete iter rei Gt / — piers ag = toe 
i Eee 115,342,454 147,253,604) —21.7| 1,046,811,083| 1,177,590,978| —11.1 23,219,631 31,906 ,757| —27.2 29,637,087 27,192,026 

No. Dak.—Fargo-.--- 9.106 ,638 8, 341), +7.9 58,084,282 67 ,497 ,806| —13.9 2,090, 605, +30.3 1,729,213 1,885,445 
Grand Forks------ 5,119,000 4,982,000} +2.7 41,199,694 Pn Me a ree ee Uc: A ot 

Go, DekccAberéocn_|  S.pnn'aas| 5 BasTSO| 83]  eoseiieesl _-a3'aea’bas| <on'sl| isaviaao] iaesaail ciwal icaeul carga 
. Dak.— een. ,502 ,342 685,720; —3. ° ’ F ,045) —4.9 1,227,860 1,366,821} —10.2 1,442,044 1,441,247 

oe core o* 4,047,722 erty “33 ryt | ey ete: —65.0 ~anaeeenne ohdinanil ica a oul.” - his 

Montana— ene 2,199,823 ,138, d ; A »726,519| —1.5 428,851 410, t f ,021 
— ee 2,477,716 Rye t my: yh gee Rif A —32.5 aiibaies acetal envsncoes dees - — 

_ _ ee 10,210,271 077,605) —21. ,848, 006,721; —19.2 3,309,031 2,479,278 : ,785, ,072,193 
Lewistown .._....- f ML eoces f Se ce cea. eee po ee: Meme cae i — mane 
Total (13 cities) - - - - 503 ,553 ,472 513,461,652} —1.9| 3,865,387,400 4,196 464,047) —7.9 97,224,653) 107,211,218] —9.3] 105,493,464) 107,229,659 
Tenth Federal Res\erve District)—Kansas Cit|y— 

Nebraska—Fremont - 1,623,857 1,534,072} +5.9 14,438,201 15,091,064, —4.3 294,055 307,147} —4.3 284,934 324,667 
I cg dtp ak toitebods 2,570,335 2,161,791; +18.9 17,660,617 18,278,162) —3.4 558,808 476,939] +17.2 612,788 1,337,269 
ERE 17,538,192 15,555,833) +12.7 139,346 ,322 147,095,814) —5.3 4,086,708 3,123,400] +30.8| *3,000,000 3,012,853 
CD bceesc case 172,456 ,997 156,656,536) +10.1| 1,291,510,106| 1,445,532,842) —10.7 37,635,881) 34,070,205} +10.5| 35,591,893) 34,059,335 

Kansas—Kansas City 18,728,761 20,440,321; —8.4 163,591,169 SPURTE EOS) “BIT 8 esksoncel  eneesescl’ acaaal 2) oe 
BOD cc eccuses a a a a a S.0. Capeeeeesel 8 anacsdedl oaceel "ce > eee. 

i. ae eee 354,43 4'742,833} —16.2 102,907,708 1154 76,199} —11.0|| 42.377,.238| 3 04.716] +12.9| 1.907.085| 2.170.022 
Topeka----.----.-.- 12,354,434 14,742, —16. 907, 5,676,199} —11.0||) 42,377,238 2,104,716 12.9 ,907, 2,170,022 
., =a 35,836,701 37,675,922} —4.9 255,627,892 330,879 ,376| —22.7 47,955,017 7,380,941 +138 re +4 10,728,204 

Missour!—Joplin “sae 6.193.000 570378 000 +3 , 50:48 000 , 08s $48,000 +3.7 senate aannialet atean eee |e 

po 568, 576 a 1744 —0. ’ A ’ ’ ’ 994; —9.7 121,797,987| 119,497,904 Bi ‘ r 
St. Joseph......-.-. 29,909,429) Not included jin total 240,071,570| Not included |in total 46,829,542 6,574,670 t33 — pe ae a — od 

Oklahoma—Lawton - - a a a a a TF ae aes ee ree eee Ee eee ee 
McAlester. .....-- 805,739 1,340,712| —39.9 9,104,303 12,000,888; —24.1 aeheasl  nesanendl soci cokdises | See 
ae tis. 90:204,800|  6.259,220/ +4.6| 731,140,759 47,225,567; — 9. rr , + 7 
Oklahoma City---- ,204, ,259,220 i ,140, 747,225,567; —2.2 18,947,963] 17,466,574 : ; .705, 
NN i aie acne 25,664,814 30,279,093) —15.2 237,282,704 291,745,881] —18.7 a a —s _ = eabysoees = we = 

Colo.—Colo. Springs- 5,233,751 5,304,778} —1.3 37,256 ,601 41,947 ,566| —11.2 991,762 804,693) +23.2 820,994 527,307 
OT Ero 130,782,564 129,535,641) +1.0 844,418,270 979,734,362) —13.8 18,115,768 17,952,132} +0.9 16,405,134 17,519,252 
EE ois cali 3,994,998 3,690,875) +8.2 32,767 ,042 29,862,890) +9.7 e854,445 704,478 1.3 655,564 743, 
Total (15 cities)...-| 1,092,296,519| 1,082,873,801| +0.9) 8,105,547,501) 9,026,990,748} —10.2|| 220,445,174) 210,463,799} +4.7| 204,969,813/ 236,564,290 
Eleventh Federal |Reserve Distr|ict—Dallas— | 

Texas—Austin -...-- 5,966,075 7,067,522) —15. | 52,432,773 58,708,516] —10.7| 1,421,899) 1,784,336| —20.3 1,657,973 1,300,000 
Beaumont --.---.--- 5,525,744 5,523,261} +0.1/ 48,761,346 IN, Eh te ncn el ee i ee a 
ec dinwni nae 149,875,148 119,739,943) +25.2| 1,274,603,911 993,953,445 +28.2| 40,241,498) 29,954,000) +34.3 26,584,179 18,554,967 
a 17,158,891 18,920,987, —9.3 162,351,779 ae “er 8=6—o | cease «sant abet 
Fort Worth~---_.-- 46 473,581 40,589,508! +14.5 364,948,361 349,308,268) +4.5| 9,631,092 9,285,486) +3.7 8,277,654 10,398,535 
Galveston ------- 38,584,624 37 ,577,595| +2.7 252,428,541 259,041,118) —2.6| 14,517,369 11,453,852) +26.7 6,597 ,243 7,881,944 
RRS 125,610,472 132,039,317; —4.9 899,145,773 $54,161,593! +5.3 a a a a a 
Port Arthur---._--- 2,056 ,074 2,885,584) —28.7 17,147,534 EE tctectenl ceanecee eeeene . etkiwerto, “Seance ae 
Temethans......<. 2,292,188 2,291,802} +0.0 19,845,529 it Kit  Seeucdeal  asleaceck cabent ‘aGaatinel  ‘sacdecta 
ss cane oakate 11,682,230 15,287,222) —23.6 88,869,834 a | ret eS eee eee! Ee aS, renee" 
Wichita Falls__--_-- 7,479,713 6,957,930} +7.5 73,645,008 (SEED, catia Oct Je ciingtieie aaa a seeietheD, - 5 a tialin 

La.—Shreveport - - - - - 16,166 ,969 17,500,134) —7.6 158,461,265 163,950,902; —3.3 3,500,238 3,594,797; —2.6 3,033 ,492 2,808,122 
Total (12 cities) - _-- 428,871,709 406 380,805 +5.5| 3,412,651,654| 3,089,599,109| +10.5 69,312,096 56,072,471) +23.6 46,150,541 40,943,568 

| 
Twelfth Federal R'eserve Distric/t—San Franc|isco— 

Wash.—Bellingham - - *2,900,000 3,176,000| —8.7 25,761,000 eee CER  cchnouwed) ntbinael) ovese ee ee 
OS eae 159,185,729 161,484,473) —1.4) 1,355,137,365| 1,266,645,148| +7.0 35,259,927 34,883,395) +1.1 31,647,812 27,451,972 
ae 45,100,000 46,480,587; —3.0) 365,784,000 368,416,349) —0.7 ,572, 8,996,000} +6.4 9,214,000 9,808,603 
OO SE e a a a } a a a a a a a a 
, Rs 5,142,962 4,797,915 +7.2 40,344,887 41,821,671; —3.5 1,275,505 1,169,057 +9.1 1,1463,00 1,212,571 

Idaho—Boise - - 4,406 ,883 4,480,071} —1.6 35,146,410 Te. Ae . -ccdemmeliicn Iewaksenecamnant <ntmaeilen, “te bee 

Oregon—Eugene. ---- 2,043 ,365 1,699,756) +20.2 14,515,897 EE ON a i CU 
DE céthecccen 149,682,351 158,045,333) —5.3 1,233,080,384| 1,176,841,930 +4.8 32,082,688 34,137,287, —6.0 28,416,230 28,125,446 

Utah—Ogden _-_-_-_-- 5,960 ,000 5,324,000} +11.9 45,388,000 nee «Soen)6§6(. seskewed? |) Saandeeal “asmee’ ~keleasel |) 8. homie 
Salt Lake City - --- 60,257 ,523 59,817,244 +0.7 501,628,731 488,279 462 +2.7 13,155,000 12,574,888) +4.6 10,804,002 11,288,158 

Nevada—Reno - - - - - - 2,788,766 3,211,711] —13.2 20,513,099 23,065,873) —11.1 a a a a a 

Arizona—Phoenix --- - 6,967,000 5,770,572) +20.7 68,150,149 56,847,343) +19.9 a a a a a 

Calif.—Bakersfield _--_| 3,858,291 3,662,089 +5.4 31,772,713 Se Sa 8 “sscceseeel ” cecussasl” abeael © Sdescoeet  xedsivs 
Eee 16 632,259 18 956,613) —12.3) 140,179,337 140,246,504; —0.1 ni opie: oc ee ee me ee ee ek ee eee 
BOGE ncacube folie 15,697 ,073 18,009,189) —12.8) 115,361,233 136 965,794) —15.8 3,652,417 3,680,472} —0.8 3,440,144) 3,252,601 
Long Beach. 25,700,102 36 ,572,457| —29.7 258,218,479 281,812,397; —8.4 5,374/207| 7,715,118) —30.3 4,176 ,502| 3,286,495 
Los Angeles. - - 530,097 ,000 575,764,000' —7.9| 4,821,748,000) 4,533,335,000! +6.4 106,901,000; 120,921,000) —11.6 85,754,000 66 ,793 ,000 
Modesto - - - - 3,133,594 3,178,047 | —l 4) 23,579,574 -* FF th. |: Shae - wanes me) ll os saa Se 
a 66 489,386 65,118,817 +2.1) 548,643,173 526,852,909' +4.1 13,800,795 12,419,450) +11.1 12,367,055) 9,920,414 
Pasadena -_---. a 20,223,069 19'719,437| +2.6] 198 472,286 175,215,574, +13.3 4,025,220 3,841,856 +4.8 3,193,130) 2,442,142 
Riverside - ee 2,788,008) 3,030,168 —8.0) 27 ,461,842 25177.895| +9.1}) aanitinn a Ee Oe ie I lene | Seer eas 
Sacramento __.__-_-_| 38,850,940 32,368,021} +20.0) 275,648,518 236 ,032,282| +-16.8 66,696,834) 6,725,354 —1.3 5,643,709) 4,543 ,452 
San Diego........ 17,306,141 15,135,199 +14.3! 143 ,463 630) 128,948,935) +11.3 3,037,610! 2,709,486) +12.1 *2,400,000) 2,321,937 
San Francisco...__| 676,900,000 646,600,000; +4.7| 5,484,500,000| 5,283,761,000)| +3.8|| 138,400,000) 142,500,000} —2.9| 130,900,000) 118,000,000 
eee 10,978,504 10,225,309 +7.4 77 410,436) 81,240,506 —4.7)) 2,431 329) 2,207,442) +10.1 2,321,863) 1,633,933 
Santa Barbara--_- 4,581,927 4,860,394 —5.7| 40,938,394 39,107,001; +4 7] 868,11 1} 863 ,666 +0.5 714,999) 881,704 
Santa Rosa. ----.-. | 2,072,080 2,229,965, —7.1) 16,044,988 18,506 906; —13.3/)  -..--- of  weeudever exeee 549s sare soe 
iste Sand 11,012,000 12,171,800; —9.5 83 631,107 90 '367 ,600| —7.5| c1,857,000 2,384,200} —22.1 1,823,900) 4,124,300 

| a ae —j|—— Leeman 

Total (27 cities) _- 1,890,754,953| 1,921,889,167; —1l1 6 15,992 ,532,632| 15,291 266,566 | +4.6 378 ,329,733| 397,728,671} —4.9 333,963 646) 295,086,728 
Grand total(187 roads) acta 29,484,547,193) +21 0|287,794,1 10,054/ 269,310,112 ,546 +6.9)|7,387,605,191)/6,355,381,571| +16.2 6,759 .244,560|5,861,006,101 
Outside New York_-_- [PO RES SES. 56,708 A00.206) +63) 126 859,880,411 125,658,561,855) +1.0 3,160,275,033)2,944,338,237 7S AB OEE.S65. 167 18 ANS O1LS8S 
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Clearings ai— 





Month of August. 





| Since January 1. 














Week ending August 28. 

















| Inc. or | ) | Inc. or 
1924. 1923. Dec. 1924. | 1923 Dec. 1} 1924 1923 Dec. 1922. 1921 
Canadian— $ | $ % $ % | x % $ $ 
See | 408,789,470 413,551,500} —1.2| 3,357,646,963| 3,376,780,650) 0.6 86 605,525) 80,189,161 +8.0 77 631,307 92,894,069 
_ | 375,771,153 443.579.5771 —15.3| 3,249,645,468| 3,340,040,175| —2.7 89,163,963 84,706,192) +5.3 79,698,639, 79,191,761 
Winnipeg - - ---- -| 176,958,959 143,953,139, +22.9| 1,522,181,863) 1,343,536,983| +13.3 40.726,252| 30,483,634) +33.6 29,163,420 36,718,032 
VE 6 we wesacson | 67,847,510 65,375,070 +3.8 525,262,479 482,941 »223) +8.8 14,165,424 13,465,246 +65.2 11,917,540 11,261,401 
Ge kbcannccnwed | 24,827,634 26,415,469; —6.0) 214,245,030 228,340,790| —6.2 4,737,444) 5,400,358} —12.3 4,913,336 5,404,480 
| -_ 22,466 ,686 28,164,126) —20.2 186 ,246 ,074 193,869,595} —3.9 5,069,481 6,500,406) —22.0 4,910,935 5,149,487 
DR cctosceskens | 13,525,485 12,156,905) +11.3 95,700,495 100 644,845 —4.9 2,310,377 2,414,346) —4.3 2,546,597) 3,043,431 
Hamilton - - - - - - - | 20,265,056 26,096 ,025| —22.3 168,022,265 194,567 ,587) —13.6 4,568,121) 5,507,919) —17.1 4,791,699 4,414,489 
CE ace oncscveus 20,760,589 20,323,416) +2.1 209,075,711 153,497,908) +-36.2 4,465,772) 4,589,117} —2.7| 3,710,752 4,952,767 
Pi bétccssevene 12,443,344 12,779,053) —2.6 90,239,601 92,074,581; —2.0)) 2,123,077) 2,989,672} —29.0 2,611,497) 2,822,812 
VR exc cowenne 10,137 ,457 9,163,067; +10.6) 74,403 ,786 67,080,598) +10.9 || 1,618,347 1,854,185| —12.7 1,656 ,364 2,100,000 
OE EEE 4 10,553,288 12,339,896) —14.5) 92,159,962 101,259,996; —9.0 2,377 ,322 2,245,721 +5.9 1,966 ,202 2,348,245 
Edmonton... ----.-- 15,898,635 16,662,745) —4.6) 141,439,758 140,368,256) +0.8 3,665,094 3,279,363} +11.8 3,373,955 4,126,752 
12,376,873 15,238,534) —18.8) 103,074,095 108,199,085, —4.7 2,428,209 3,139,679} —22.7 2,810,349 3,528,327 
0) as 2,429,193 2,625,726) —7.5) 16,947,445 18,329,006} —7.5 || 602,482) 3,0 +13.0 608,955 47, 

Lethbridge - - -------- 2,087,381 2,652,850) —21.3) 17,105,053 18,340,278} —6.7 447,218 558,491; —19.9 522,856 1,279,547 
Ses ce uncbes 6,620,972 7,277,638; —9.0 51,924,774 49 ,439,557| +5.0 1,314,816 1,411,669} —6.9) 1,252,208 1,728,754 
Moose Jaw---------- 4,063,288 5,275,202) —23.0) 34,678,764 37,619,958; —7.8 4,271 1,033,702} —3.8 820,027 1,240,585 
/ RRS 3,306 ,432 4,210,525) —21.5 30,257,048 33,579,483) —9.9 732,879 888,490} —17.5 778,302 761,127 
Fort William -------- 3,316,799 4,273,851| —22.4 27 ,630 ,233 27,511,680} +0.4 } 660,403) 924,314) —28.6 573,793 645,491 
New Westminster -- -- 2,524,831 2,428,294 +4.0 20,241,966 18,919,400} +-7.0)| 536,504) 472,906) +13.4 541,281 529,149 
Medicine Hat------- 1,187,608 1,245,271; —4.6 10,573,804 10,025,103} +5.5 || 241,382 283,768) —14.9 227,183 291,038 
Peterborough. - - - ---- 3,205,660 3,070,862) +4.4 25,931,973 24,959,340) +3.9 | 771,013) 594,702) +29.6 555,766 687 ,887 

Sherbrooke- ----.-.--.-- 3,377,540 3,807,742 —11.3) 28,624,553 28,757,291; —0.5 751,622) 763,120; —1.5 788,194) 7 
ON 3,403 ,07 4,130,324| —17.6 31,656,108 34,285,197) —7.7 | 739,450) 830,700} —11.0 874,167) 749,016 
DE tan cwwcens 14,822,053 14,824,077, —0.0 110,046,045 117,130,954 lj] 3,313,467) 3,047,663} +8.7 2,970,288 2,545,223 
Prince Albert - - - - - - - - 1,215,142 1,319,501; —7.9 10,789,811 11,148,931; —3.2 | 251,316! 227,981; +10.2 a eee 
iP. 3,170,251 3,748,011) —15.4) 26 690,794 34,528,374; —22.7 || 813,506) 708,342! +14.8 914,276 972,698 
3,017,282 3,077,800 —2.0) 22,681,660 21,979,019) +3.2 | 542,879) 583,962} —7.0 519,905 638 635 

| 

Total Canada_-_(29)| 1,250,369,643' 1,309,766,196! —4.5)| 10,495,129,581) 10,409,755,843' +0.8 276,737,616! 259,627,859! +6.6! 243,923,368 271,639,457 























a No longer report clearings. b Do not respond to requests for figures. c Week ending Aug. 27. d Week ending Aug. 28. 


f No clearings: all banks closed. 


e Week ending Aug. 29. * Estimated. 
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THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 


August 20 1924: 
GOLD. 

The Bank of England gold reserve against its note issue on the 13th 
inst. amounted to £126,488,585, as compared with £126,488,250 on the 
previous Wednesday. Only a small quantity of gold was available here 
this week and it was not sufficient to fil all orders for the Far East. The 
following figures show the United Kingdom imports and exports of gold 
during the month of July 1924: 





Imports. Exports. 

NONE en n. bpeege Ghee am wirgemnedl . £16,038 “ 900 
Dt: « steettecosusbideuchsvsesstneniwene” san 
France ae ere 382 2,540 
West A | i bi Rs | eee eee? fF 3 102,443 4,526 
Java and other Dutch Possessions inthe Indian Seas = __ __ _ - 10,232 
4 ST GO ee ee ae 16,105 3,283,154 
Central America and West Indies..._------------ 7, .\oavase 
Various South American countries - a. ~~. awake 
Rhodesia -_ - - - - eS, OS eae | 3 Prose 
Transvaal. ....-..- ies shiet aan el ae ew wae 3,912,605  ._.--- 
British India - -- -- - - ee RF aS. Pe: owuntwu 840,876 
NS Pr Pre eS eee 6,954 
0 eR eS ee ee ae eer 6,859 3,826 

Total... .- ibitins cd dedwindesevetadebanes _£4,249,736 44,161,362 


The ‘Times of India,” under date of the 26th ult. states as follows: 

“The Indian Mining Federation, who consider the rise in sterling exchange 
a distinctly menacing factor to the Indian coal trade, have written to the 
Government of India that the situation calls for immediate action. 

Whilst the general opinion in Bombay is that exchange should be stabilized 
at ls. 4d. gold, the Mining Federation goes further and wants it at ls. 4d. 
sterling."’ 

In connection with the above, Sir Pushotdamdas Thakurdas of the 
Indian Legislative Council has given notice of two important bills aiming 
at the reversion of the exehange ratio to the old standard of 15 rupees to 
the sovereign. The grounds for the proposed alteration of the law are 
set out as follows: The Indian Coinage Act (1906) was amended in 1920 
in pursuance of the policy recommended by the Currency and Exchange 
Committee, and it was declared that the sovereign would be legal tender 
in India at the rate of 10 rupees to the sovereign instead of 15 rupees to 
the sovereign, which had previously been the legal ratio. Experience of 
the past four years has now proved that the ratio recommended by the 
Indian Ourrency and Exchange Committee is unsuited to the conditions 
of this country as the exchange has been much more in the proximity of 
the old legal ratio than the existing legal ratio during all these years with 
the sole exception of 1919-20, when world conditions were abnormal every- 
where. It is therefore proposed to reverse the legislation of 1920, and 
to restore the ratio that prevailed up to the date of that legislation. 


SILVER. 


The market is still affected by the fairly violent fluctuations of the 
U.S. Exchange, not, however, in a direct degree, that is to say, the price 
cannot be depended upon to go down necessarily with each movement of 
sterling depreciation or vice versa. The position is that the market keeps 
unsettled, and the movements of the price are determined by the speculative 
views of operators. For instance, a considerable business has arisen 
from China whence on the same day buying and selling orders have come 
to hand. The market really consists mostly of speculative deals; governed 
by the various views held as to the future of the U. 8S. exchange. The 
Continent has again bought considerably, though sales have also come 
from that quarter. America is not a free seller (doubtless for reasons 
indicated in the succeeding paragraph) and the tone of the market—apart 
from the tendency of the price to vacillate—continues sound. 

The following extract is from the New York ‘‘Commercial"’: ‘‘The Webb- 
Pomerene law prohibits any export association formed under it from 
‘artificially or intentionally’ affecting prices within the United States, or 
to ‘substantially lessen competition’ there. But as American producers 
export 80% , while domestic consumption is only about 20% of the domestic 
and foreign silver coming each year on the New York and United States 
markets, an export pool would necessarily control both the worldand 
domestic prices. This, in the view of the Department of Justice, whose 
opinion on the question was sought, would make an export pool's operations 
illegal. To meet this situation in the silver industry, the law would 
have to be amended, which is regarded as altogether unlikely. Another 
peculiarity of the silver smelting business works against an export pool. 
Unlike copper, the silver smelter buys outright and is the titular owner 
of all silver and gold in ores. It pays the mine on the basis of the full 
market price and gold in ores. The smelter cannot afford to risk ‘carrying’ 
the metal, it must retain liberty of action to sell each day at the market 
price its intake. An export pool would pro-rate sales and destroy such 
liberty of action and would compel ‘carrying’ the metal. This was cone 
cause of the withdrawal of many members of the Copper Export Association. 
The leading copper and silver interests are identical. It has been pro- 
posed to meet this difficulty by having the mines ‘carry’ their own silver, 
as the leading mining companies do with their copper, and to sell through 
the central agency. It was further proposed by a United States Senator 
to help the mines and agency ‘carry’ their product, to amend the Federal 
Reserve Act of 1917 so as to make not only acceptances for warehoused 
silver rediscountable, but also notes secured by warehouse receipts for 
stored (unsold) silver.” 


INDIAN CURRENCY RETURNS. 
(In Lacs of Ru 


-— July 2 July 31. ug. 
Notes in circulation __________ » send t asi ai béo4 a 19633 
Silver coin and bullion in India______________. * 8257 8258 
pot y oy a x, - CEs «acc oneuibche, cake a rin apa 
old coin and bullion in India____._..________ 2232 ‘ 
Gold coin and bullion out of India____ ae _ 3 — —_ 
Securities (Indian Government)__._.___________ 5739 5735 733 
Securities (British Government)_._.._.________ 1400 1400 1400 


No silver coinage was reported during the week ending Aug. 7. The 
stock in Shanghai on the 16th inst. consisted of about 42,900,000 oz. in 
sycee, 45,500,000 dollars and 1,910 silver bars, as compared with about 
—— oz. in sycee, 45,500,000 dollars, and 1,910 silver bars on the 

t. 


—Bar Silver per Oz. Std.— Bar Gold 

Quotations— Cash. 2 Mos. Oz. Fine. 
Sr eee er 33 15-16d. 33 15-16d. 9ls. 1 
Aug. 15... ....-------------- 4d. 33% d. 
Aug. 16... ....-...----------- ‘ad. eo...» gadhieee 
fey eee 33 13-16d. 33 13-16d 91s. Od. 
c  - _eee ee eee 1-16d. 41-1 91s. 7d. 
[8 SR SO eee 34 5-16d. 34 5-16d 92s. 3d. 
PO re ere 33 .916d. 16d 91s. 3.8d 


The silver quotations to-day for cash and two months’ delivery are 
4d. above those fixed a week ago. 








Preliminary Debt Statement of U. S. Aug. 31 1924. 


The preliminary statement of the public debt of the 
United States Aug. 31 1924, as made up on the basis of the 
daily Treasury statements, is as follows: 

Bonas— 


EE eee eee $599,724 ,050 00 

a a a Rs 118,489,900 00 
S| CS..l lee 48,954,180 00 
Ff  (eegeagg ea 25,947 ,400 00 
A RE A TIE SE IEE 49,800,000 00 
GLE ELST SES. CE 28,894,500 00 
EEL 11,903,080 00 

——_——____—_——-_ $883,713,110 00 

First Liberty Loan of 1932-1947___.......---. $1,951,523 ,650 00 
Second Liberty Loan of 1927-1942.._......--. 3,104,581 ,300 00 
Third Liberty Loan of 1928................. 2,988 952,900 00 
Fourth Liberty Loan of 1933-1938...._.....-. 6 324,489, 850 00 





——— 14,369,547 ,700 00 
; 763 ,948 300 00 


Treasury bonds of 1947-1952__............-.______ 


$377 681,100 00 
597 325.900 00 
299 ,659 ,900 00 
406 ,031 ,000 00 
615,707 ,900 00 
414,922,300 00 
355,779,900 00 
668,201 ,400 00 


Series A-1926, maturing Mar. 15 1926_____. 
Series B-1926, maturing Sept. 15 1926______ 
Series A-1927, maturing Dec. 15 1927__.__. 
Series B-1927, maturing Mar. 15 1927__.__- 
= Treasury Certtficates— 

ax— 

Series TD-1924, maturing Dec. 15 1924_._. 
Series TD2-1924,maturing Dec. 15 1924... 
Series TM-1925, maturing Mar. 15 1925 _. 
Treasury (War) Savings Securtstes 

Certificates: 


3,735,309 ,400 60 


$214,149,000 00 
193 ,065 ,500 00 
400 ,299 ,000 00 





807 513,500 00 








War Savings 
ERLE SS SE, eee $20 453 ,962 51 
i ate ee ee 11,845,619 00 
Savings Certificates: 
Series 1921, Issue of Dec. 15 1921 B._.____- 1,812,527 75 
Series 1922, Iasue of Dec. 15 1921 B...____- 99,292,825 35 
Series 1922, Issue of Sept. 30 1922 b.___ 15,747 ,629 00 
Series 1923, Issue of Sept. 30 1922 b.___ 139,830,399 00 
of Dec. 1 1923 d........ 25,482,679 75 
Series 1924, Issue of Dec. 1 1923 b_..-._... 102,599,192 64 
Thrift and Treasury Savings Stamps, Unclassi- 
fied [Uiinceéhbdebetanhiddasbiioseees 4,078,222 85 . 
——_—___—-— ——- 421,143,057 85 
Total interest-bearing debt._................_.__.___- $20 981,175,067 85 


Matured Debt on Which Interest Has Ceased— 
Old debt maturod at various dates prior to 





I $1,282,110 26 
Spanish War Loan of 1908-1918............. 266 .780 00 
Certificates of indebtedness............... 1,137,000 00 
RR sd oid Sai 3,942,100 00 
3% % Victory Notes of 1922-1923 _....._.... 142,750 00 
4%% Md pang J Notes of 1922-1923— 
Dastured BM 20 1923 eee ae seereorercee 7623,550 00 
Se eee eqeserenceseoees anena 18,590,340 26 
Devt Bearing No Interen— 
OE EE $346 681,016 00 
gl a i ee 152,979,025 63 
$193,701 ,990 37 
Deposits for retirement of national bank notes 49 834,706 50 
and Federal e bank notes___......... 2,049,217 54 
Old demand fractional! currency... —--- 245, 585,914 41 41 
Total grons debt. __.......- —— _ $21,245,361, 822 52 


a Net cash receipts. 5 Net redemption value of certificates outstanding. 








Treasury Cash and Current Liabilities. 

The cash holdings of the Government as the items stood 
Aug. 31 1924 are set out in the following. The fi are 
taken entirely from the daily statement of the United States 
Treasury for Aug. 31 1924. 

CURRENT ASSETS AND LIABILITIES. 


Assats— $ Tiabdilities— $ 

Gold coin----- _. 496,065,983 45 | Gold certifs. outstand’g _1 283,202,299 00 
Gold bullion--_-. _...3,328,211,761 61} Gold fund, F. R. Board 
(Act of Dec. 23 °13, as 

amended June 21 '17) -2,230,174,035 12 

Gold reserve.....-.---- 152,979,025 63 

Goldin generalfund_... 157,922,385 31 

er FLT TUS .occcnecnes+ tt Seo 





Note.—Reserved against $346,686,016 of U. 8. notes and $1,416,626 of 
notes of 1890 outstanding. Treasury notes of 1890 are also secured 


dollars in the Treasury. 
SILVER DOLLARS. 
TAabilities— 
Silver certifs. outstand’g -_ 065, 498 00 
Treas. notes of 1890 out- 6,626 00 
Silver dollars in gen.fund 21 760/145 00 


by silver 


Assets— 


$ 
Silver dollars _ - 439 242,269 00 





4 39, 242, 269 00 


ee. cneien oka RR eee Eee 439,242,269 00 
GENBRAL FUND 
Assets— $ | LAtabiltties— $ 
Gold (see above) -- - - - -- 157,922,385 31 | Treasurer’s checks out- 
Silver dollars (see above) 21,760,14500; standing........---- 1,437 ,929 75 
United States notes ---- $y oS 894 00 Depos. of Govt. officers: 
Federal Reserve notes - - 8,801 50! Post Office Dept -_---- 14,814,195 26 


Fed. Res. bank notes- - - io 49700| BoardofTrusteesPostal 


National bank notes_._._. 17,038,852 50) SavingsSystem(57) 
Subsidiary silver coin. - - 8,164,131 70} res’ ve lawful money) 6,626 591 98 
Minor eotm...........- 2,780,820 30 Other deposits - - - - - 817,270 31 
Silver bullion. -------.-- 31,393,863 05 Comptroller of Cur- 
Unclassified—collec- rency, agent for 
Rt Mi ndhe > ann de 1,989,820 87 creditors of insolv 
Deposits in Federal Re- ent banks____-_-_-_- 6,292 ,632 73 
serve banks-.-.------ 52,504,384 30 Postmasters, clerks of 
Deposits in special de- courts, disbursing 
positaries account of officers, &c_.._.-- 23 907 ,976 40 
sales of certificates of | Deposits for: 
indebtedness _____ ___ 122,396 ,000 00 | Redemption of Fed. 
Deposits in foreign de- Reserve notes (5% 
positaries: fund, gold) -_.--..--- 143,270,764 15 
To credit Treas. U. 8- 142,212 61 Redemption of nat’l 
To credit of other bank notes (5% 
Government officers - - 213,007 15 fund,lawful money) 31,238,625 40 


Deposits in nat’l banks: 
To credit Treas. U. S_ 7,825,981 11 


Retirement of add'l 
circulating notes, 





To — of other Act May 30 1908. 7,645 00 
officers _-_.-- 19,489 920 95| Uncollected items, ex- 

oy ‘in Philippine Gi 20... -+- 0. 3,860,331 33 

Treasury: ee 

To credit Treas. U. S- 991,015 96 232,273 ,962 31 

Net balance. .......-..- 214,793,771 00 

BOE ccccncasonse 447 ,067 ,733 31 "SOG .n0Gssi.Ssis2. 447 067,733 31 
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Note.—The amount to the credit of disbursing officers and agencies to-day was 
$851,045,748.56. Book credits for which obligations of foreign governments are 
held by the United States amount to $33,236,629 05. 

Under the Acts of July 14 1890 and Dec. 23 1913 deposits of lawful money for the 
retirement of outstanding national bank and Federal Reserve bank notes are paid 
into the as miscellaneous receipts, and these obligations are made under 
the Acts mentioned a part of the public debt. The amount of such obligatious to-day 
was $49 ,834,706.50. 

$420,462 in Federal Reserve notes and $16,902,813 in national bank notes are in 

Treasury in process of redemption and are charges against the deposits for the 
respective 5% redemption funds 








Government Revenue and Expenditures. 


Through the courtesy of the Secretary of the Treasury we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for August 1924 and 
1923 and the two months of the fiscal years 1924-25 and 
1923-24. 


Aug. 1923. 2 Mos.’24.* 2 Mos.'23.* 


Receipts— Aug. 1924. 
Ordinary— $s $ $ 
Customs -__.--. . 45,620,524 42,500,053 89,565,318 85,725,127 
Internal revenue: 
Income and profits tax. : 21,550,478 36,772,209 54,875,188 73,59,799 
Miscellaneous internal revenue 72,532,617 107,225,505 151,828,635 195,693,404 
Miscellaneous receipts: 
Proceeds Govt.-owned secur.— 
Foreign obligations— 
ee nee 9,087 6,988,172 14,087 7,373,593 
EE Beh a iorove ee 10,214,154 10,263,488 10,234,401 10,466,235 
Railroad securities____.___- 15,443,273 933,048 23,976,140 3,950,000 
ae 155,374 503,850 621,454 1,227,300 
Trust fund receipts (reappor- 
tioned for investment) ______ 2,128,524 1,439,749 4,424,853 3,684,054 
saleofsurp. property. 2,509,744 7,234,135 6,275,199 11,469,531 
Panama Canal tolls, &c_______ 1,509,745 1,880,988 3,221,342 3,777,894 
Receipts from misc. sources 
credited directtoappropr’ns. 3,166,360 2,844,508 4,873,999 10,039,655 
Other miscellaneous. _____. . 10,922,935 16,918,966 31,556,194 34,290,255 





Total ordinary_______- - 185, 762, 815 235, S06. 671 


381, ase. 810 “1.1 +246, 5.847 


Excess of ordinary receipts over 
total expenditures chargeable 





against ordinary receipts...... ____- Ceri § «uated  anukenio 
Excess of total expenditures 
chargeable against ordinary 
receipts over ordinary receipts. 11,128,806 abe 23, 419, 628 36,478.485 
Expenditures— 
Ordtnary— 
(Checks and warrants paid, &c.) 
General expenditures______- .--158,544,117 157,603,169 319,786,045 321,948,878 
Interest on public debt _. _.. *8,648,178 «10,953,431 x26,773,430 «34,598,940 
Refunds of receipts: 
GE ccncwnancs 3 ---- 1,598,066 3,698,467 3,339,935 5,899,824 
Internal revenue--__-_._.___ . 12,574,484 9,877,295 25,531,523 18,552,408 
ee 606 ,947 271,712 1,204,182 593,393 
Operations in special accounts: 
i aeceieta adenine eiiianaiins 6,828 9,068,654 3,226,257 10,718,262 
War Finance Corporation._.. =1,688,756 =6,759,779 =9,717,536 =11,696,847 
Shipping Board........._.-.- 5,677,190 9,094,025 7,867,182 13,274,176 
Alien A gm ed PRE 540,544 -56,949 1,882,048 2,083,929 
es ckeind - mipmuned GPeee . wdtessin 71,000 
aan of trust funds: 
Govt. life insurance fund__... 2,110,075 1,424,719 4,313,920 3,649,025 
Civil Service retirement fund...  __._.._. snatidne 12,305,434 10,022,966 
District of Columbia teachers’ 
retirement fund.._______-_- —ae 15,031 23,519 35,029 
General railroad c ynting. fund. TOMER” “aduatseda Greene O Gdasescs 
Total ordinary._._____._- 


88,636, 122 196,560,775 396 623,353 410, 080, 063 


Public debt retirement chargeable 
against ordinary receipts: 





Sinking fund____.__.._.________ 8,200,000 30,306,800 8,200,000 56,842,600 
Purchases from foreign re- 
payments. .__. ottied : ina 7,047 650 ‘ Ja 7,418,800 
Received for estate taxes_- 47,550 1,568,650 47,550 2,388,550 
Forfeitures, gifts, &c__- 7,950 13,750 15,535 18,400 
Se oman’ 8, (255, 500 38, 936, 850 8, 263, aes 66 ,668 ,350 
Total expenditures chargea eT hl tewtaeie ot 


ble 
against ordinary receipts. _ 196,891,621 234,497,624 404,886,438 476,719,332 


* Receipts and expenditures for June reaching the Treasury in July are included. 

x The figures for the month include $814,749 27 and for the fiscal year 1925 to 
date $1,917,200 83 accrued discount on war savings certificates of the Series of 
1918 and 1919; and for the corresponding periods last year the figures include $2,- 
499,841 41 and $6,221,324 50, respectively, for the Series of 1918. 

= Excess of credits (deduct). 








Commercial andRiscellanecousHAews 





Breadstuffs figures brought from page 1194.—-The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week endling last Saturday and 
since Aug. 1 for each of the last three years have been: 





























Recetpts at— | Flour. Wheat Corn. | Oats. Barley. Rye. 
bbis.1961bs.\bush. 60 Ibs |bush. 56 Ibs. bush. 32 Tbs bush 48Ibs bush .56lbs. 
Chicago ----- 261,000} 6,034,000} 1,181,000) 4,109,000 362,000, 102,000 
Minneapolis... _.---- 1,957,000, 124,000) 1,266,000 537,000 272.000 
aie anh MR i ,293,000 47,000 '748,000 5,000, 661,000 
Milwaukee_-.! 111,000 28,000, 134,000 567,000, 267,000) ,000 
Toledo------ ioe 512,000 29,000, 844,000 —_.-_.. | 8,000 
Detroit - -. ---  * edenee 70,000 3,000, 169,000, -__--- bere 
Indianapolis.-|  __--_- 192,000] 194,000 724,000 -_....| __-__- 
St. Louis...-| 106,000} 1,544,000| 585,000! 654,000  27,000/ 44,000 
Peoria --.---- 53,000} '154,000/ 316,000, 273,000, 5,000! 15,000 
KansasCity..| ------ 4,930, 255,000) ee ee oe 
Omaha --...- eee : 1,568,000| 612,000, 490,000 ___-- Bek = 
cd - sees 364,000) 416,000 tt --<teewl » -weedes 
incl “sanbah 782,000 39,000 SE  witelel serene 
Sioux City... 1,000) 50,000, 76,000, + 432,000, 13,000 4,000 
Total wk. ‘24; 532,000) 20,078, 4,011,000 10,732,000 1,546,000) 1,152,000 
Same wk. '23) 395,000) 13,423, 5,022,000 8,719,000) 1.282, "955,000 
Same wk. ‘22, 504,000) 11,893, 6,987,000, 4,958,000) 1,160,000) 3,612,000 
Since Aug. 1— 
i icsnied 2,343,000)104,312,000| 22,873,000) 28,783,000) 3,482,000} 4,290,000 
1923...--- 1,943,000 73,112,000) 23,493,000) 32,093,000) 4,661,000) 3,562,000 
1083...... 2,443 67,002,000 25,456,000 27,090,000! 4,437,000'14 094,000 
Total receipts of flour and grain at the seaboard ports for 
the week ended Saturday, August 30 1924, follow: 



































Recetpts at— | Flour. 
Barrels. 

New York...) 204,000 
Philadelphia_- 
Baltimore. - 
N"port News. 
Norfolk... - 
New Orleans * 
Galveston. ._- 
Montreal -___ 

Baseoose 
Total wk. '24| 468,000, 5,991,001 __ 115,000) 3};900.000) , 213.000), 277,000 
Since Jan.1'24)16,514,000 150/282 000, 14,811,000, 30,304,000) 8,747,000|14,232,000 
Week 1088... 375,000, 3,584,000  385,0001 _ 699,000 568,000 
Since Jan.1°23 15,733,000 160,894,000 34,517,000. 27,149,000 9,769,00024,955,000 





* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 

The exports from the several seaboard ports for the week 
ending Saturday, August 30 1924,are shown in the annexed 
statement: 
































Exports from— | Wheat. | Corn. Flour. Oats. Barley.| Peas. 

Bushels. | Bushels. | Barrels.| Bushels. . |Bushels.|Bushels. 
New York...... 634,353 2,000/103,507| 182,266 PT ekacscce 
Dice Loccwnnl acteeiee Si . cncsedl codssubebeeaues 
Philadelphia_-___- yf er RR re ee eR 
Baltimore_...._. SORE. coccust ‘RL. . canons! caausellaaeeel seas 
ee a ae a ee ee Se ee 
Peaeee Seeee.cl ccaace!l cossctél BEL «cccedl  edéeael eusenaeeecs 
ew Cees...) sccscd) «©6670 SGD SEE. ckcutel awceesl Gaskell 
Galveston. _---.- GRASOR .. sctenel dasueel  «ecneel: cneesedaeeeen 
Montreal... ._.- 1,677,000 60,000; ....-- 
Total week 1924_/|3,446,353 79,000/159,507| 267,266 245,714| ....-- 
Same week 1923_'4,172,917 68 ,000'168,236! 221,795 631.314! .....- 











The destination of these exports for the week and since 
July 1 1924 is as below: 
































Flour. Wheat Corn. 
Exports for Week 
and Since Week Since Week Since Week Since 
July 1 to— Aug.30| July 1 Aug. 30 Ju 1 Aug.30|) Jul 
1924. 1924. 1924 1924. 1924. 1924. 
Barrels.| Barrels. | Bushels Bushels. | Bushels.| Bushels. 
United Kingdom -| 36,227} 598,308) 2,559,092) 16,089,792) -.....| --.-.-- 
Continent ....-...| 84,820) 580,949) 887,261) 19,634,330) -.....| -..-.-.- 
So. & Cent. Amer.| 10,515) 224,335) -.-.... 139, 33,000, 477,830 
West Indies. ..... 13,195 204.7 ee 49, 46,000} 273,450 
Brit. No.Am.Cols.| ....-- i! |.onmemel. +. seieeeel....ebnee 
Other Countries..| 14,750 156,910 rman 112,000; ~...-..- 1,500 
Total 1924_._.- 159,507| 1,766,306) 3,446,353) 36,024,722, 79,000) 752,780 
Total 1923_._-.- 168,236' 2,010,918' 4,172,917' 40,368,248'  68,000' 1,236, 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO ORGANIZE RECEIVED. 


27—The First National Bank of Highland poet, Oy eee re $50,000 
Correspondent, Alvin A. Hastings, 120 8. First Ave., 
Highland Park, 
APPLICATIONS TO ORGANIZE APPROVED. 
27—First National Roee in Hamburg, Jowa........-.....-. $50,000 
Correspondent, T. Elliott, Hamburg, Iowa. 
30—The First National Sank of North Bergen, N. J- 00,000 
Correspondent, James Nolan, 940 ackensack 
Road, North Bergen, N. J. 
30—First National Bank in Alexandria, 80. Dak____-. . 50,000 
Correspondent, F. Thiel, Alexandria, So. Dak. 
30—The First National Bank of Weslaco, Texas- . 25,000 
Correspondent, H. B. Seay, care American Rio Grande 
Land & Irrigation Co., lercedes, Texas. 


Aug. 


Aug. 


Aug. aan 
. ’ Plank 


Aug. 
Aug. 








Auction Sales.—Among other securities, the following, 
not actually dealt in at the Stock Exchange, were sold at auc tion 
in New York, Boston and Philadelphia on Wednesday of 
this week: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
875 N. Y. & Penna. Clay Prod.| $2,000 State of South Carolina 6% | 
| 


Ces Ci aeddecnensdcss agus DOMES, GUO TESS. 02 60 nestneces | 
$100,000 N. Y. & Penna. C lay /$1,000 | 15 Hocking Valley Products Co... }$7 lot 

Products Co. Ist M. 7s, 1926- lot } 100 Sea Foam Baking Powder Co-)} 
$75,000 N. Y. & Penna. Clay | 10 J.A.Sexauer Mfg.Co.,Inc.,com 66 


Products Co. Ist M. 7s, 1927_-_) 


By Messrs. R. L. Day & Co., 


Shares. Stocks. $ per sh. 
7 Danvers National Bank (Danvers, 
Mass.), par $100 
10 Connecticut Millis, Ist pref., 
certificates of deposit, par $100__ 69 
10 Connecticut Mills, common A, 
voting trust ctfs., par $10____-. 1 
7 Nashua Mfg.Co., com. ,Par$100_ 77 
14 Ludiow Mfg. Associates... __.- 145% 
10 Hood Rubber Co., pref., par $100 92 


By Messrs. Wise, Hobbs & 


Shares. Stocks. $ per sh. 
63 Bell Telep. Co. of Pa., pref__-_-_- 107 4 
11 Franklin Nat. Bank, par $100__564 14 
3 Philadelphia Nat. Bank, par $100_385 % 
4 Philadelphia Nat. Bank, par $100_385 4 
8 Phoenix Trust Co., par $50___._._. 43% 


Boston: 


Shares. Stocks. $ per sh. 
3 New England Power Co., 6% 
pref., par $100...-.--.-.- 
5 Massachusetts Lig. Cos., 8% pf_.107 
50 Kelly Spear Co., pref., par $100. 55 
15 Hood Rubber Co., pf., par $100. 92) 
4\8 Lawrence Gas Co., par $100. _- -- 143 
6} 10 Essex Co., par $20 eh oon wil 190 
10 Hotel Trust (Touraine) , par $100. 125 
10 Plymouth Cordage Co., par $100.114% 


Arnold, Boston: 


Shares. Stocks. $ per sh. 
8 John B. Stetson Co., common... 91 
10 Union Transfer Co- - - 29% 
13 Pennsylvania Salt Mig. Co- 84% 
50 American Pipe & Constr. C 0... 55 
30 Pennsylvania Cold Storage «& 


ee \e 


10 Mutual Trust Co., par $50____. 73 DG GI, ins wena tahor rena ke 50 
5 i est Jersey Trust Co., Camden, 50 Reliance Insurance._........-- 101 
PEO ALT 5 Bonds. Per Cent. 
3 Fire Nat. Bank of Trenton, par $500 Benevolent & Protective Order 
Cte nd ntweds aoe cake © 326 of Elks, “Philadelphia Lodge 
20 Independence Fire Ins. Sec. Co. 35% No. 2,”’ gen. mtge. 6s, 1942.__. 86 
6 Hare & Chase, Inc., pref., with 2 $400 Pennsylvania Utilities Co. 6% 


shares common. .-_-.-..._.----- $600 lot notes, 1926 96 
1 Victory Insurance Co., par $50. $100 North one Water Co. 
24 United New Jersey RR. & Canal_199 lst mtge. 5s, 1928 _ 97 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stocks. 

2 Merchants National Bank, par $100___-_- 
25 West Point Mfg. Co., par $100 
21 Boston Belting Corp., Guar. Pref., par $100. - 
574 Edison Electric Ill. of Boston, par $100 


10 Massachusetts Lighting Cos. POTD COawnvccccncenitscscicesnceaeéhaba 83 
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Bonds. Per cent Per | When Books Closed. 
$5,000 Central Illinois Public Service 68, January 1944-.------------------- 94 Name of Company. Cent. | Payable. Days Indusive. 
500 Powder River Gold Dredging Co., par $1-.---.-------------------- } 
52 Simms Magneto, Common (tr. certifs.) par $5... --------------- . Trust Companies. 
36 3-7 Carson Hills Gold Mining Co., par $1_...-.------------------- I a al 5 Oct. 1| Holders of rec. Sept. 15 
$500 Country Club (Brookline) 68, May 1 1927 Guaranty (quer.).............----.--- 3 Sept. 30! Holders of rec. Sept. 19 
3 American Zinc, Lead & Smelting (old stock), par $25 - - - - -- United States (quar.)_...........---- 12% |Oct. 1| Holders of rec. Sept. 20a 
1 American Zinc, Lead & Smelting, Pref., par $25 > --- coececes Miscellaneous. i 
1 American Zinc, Lead & Smelting, Common, par $25 --<-- Allis Chalmers Mfg., pref. (quar.) - *1% |Oct. 15|*Holders of rec. Sept. 24 
600 Mesabi Iron Co.-.- ~----- American Art Works, com. & pref. (qu.)| 13 |Oct. 15) Holders of ree. Sept. 30 
300 Natural Abrasive Corp -- . ---- American Car & Foundry, com. (quar.)- 3 Oct. 1)| Holders of rec. Sept.15 
2 Boston Arena Co., common, par $100 wa eeen----4---- - Oe ge es ee ee 1% |Oct. 1| Holders of rec. Sept.15 
10 School Trust (Country Eee, par $25.-..--.--.-------------------- American Cigar, preferred (quar.)------ *1% |Oct. 1)*Holders of rec. Sept. 15a 
$1,000 Beverly Yacht Club Ist Mtge., April 1 1933 Amer. Cyanamid, com. (quar.)- it 1 Oct. 1) Holders of rec. Sept. 16 
15,450 Industrial Oil & Gas. . - ------ --- Common (extra).......--- “14a 4g |Oct. 1) Holders of rec. Sept. 16 
172 Federal System of Bakeries, common 7 _ --- - Preferred (quar.)_-- a 1% |Oct. 1) Holders of rec. Sept. 16 
194,650 Boston Creek Mining Co., par $1 American Express (quar.).....-------- *1% |Oct. 1/*Holders of rec. Sept. 11 
10,995 Technicolor, Inc., v. t. c., Dar $1 ~---5 -; --- American Snuff, common (quar.)------ 3 Oct. 1| Holders of rec. Sept. 124 
$3,000 Natural Abrasives Corp. Ist & Coll. Tr. 78, July 1 1930--------- Preferred (quar.)......------------ 1% |Oct. 1| Holders of rec. Sept. 12a 
50 Metallurgical Securities Co., pref. $80 liq. div. pd., par $100-- American Steel Foundries, com. (quar.)_.|*75e. |Oct 15|*Holders of rec. Oct. 1 
25 Metallurgical Securities Co., common, par $100 ----- Preferred (quar.)..-.--.---------- *134 |Sept. 30|/*Holders of rec. Sept. 15 
1 Island Creek Coal Co., preferred, par $1 . American Woolen, common (quar.)-_---- *1% |Oct. 15|*Holdere of rec. Sept. 15 
3 Island Creek Coal Co., common, par $1! . . --- Associated Oil (quar.)....-...-------- *37 4c |Oct. 25) *Holders of rec. Sept. 30 
2 Humboltd Corp. - - wn we wn nn ee etter neem nc eenees EN". — LEELA 4 jOct. 15) Sept.21 to Oct. 14 
36,972 Pac. Tungsten Co., par $! = a a ak 2 \Oct 15) Sept.21 to Oct. 14 
5,000 Red Hills Florence Mining Co. (5th assessment paid), par $10 , *$1 Oct 1|*Holders of rec. Sept. 15a 
150 Oroville Dredging, Ltd., par $5- - Canadian General Electric, pref. iquer.) *1% Oct 1|*Holders of rec. Sept. 15 
15 The Pato Mines (Colombia), Ltd., par $1 - - Celluloid Company,common (quar. : 1 Sept. 30) Holders of rec. Sept. 16a 
301,570 Pac. Coast Gold Mines Corp., par $1 - Chicago Nipple Mfg., Class A (quar.) - - - *75e. |Oct. 1|*Holders of rec. Sept. 15 
25,000 Oceanic Mining Co., par $1------ Cluett, Peabody & Co., Inc., pref. Ag ie 1% |Oct 1| Holders of rec. Sept. 20 
55,600 Dutch-App Syndicate, par $1 - - 2 oe uyamel Fruit (quar.) *$1 |Sept.29/*Holders of rec. Sept. 15 
20,000 Toggery Divide Mining Co., par 10c $81,500 | Detroit & Cleveland Navigation (quar. )-| $1 Oct. 1/| Holders of rec. Sept. 15a 
3,450 Kensington Gold Mines Co., par $10 -|for iot | Devoe & Raynolds, Inc., com. (quar.) - *1% |Oct Pe 7 vn of rec. Sept. 20 
200 National Steel & Bronze Corp., common, par $100 REP DROOL TIT *\% \Oct. 1)\*Holders of rec. Sept. 20 
550 Coeur d’ Alene Mining Co., certs. of deposits, par $10 First and second preferred (quar.)....| *1% |Oct 1|*Holders of rec. Sept. 20 
100 Coeur d’ Alene Mining Co., par $10 Dominion Textile, common (quar.) - - -- - $1 Oct 1) Holders of rec. Sept. 15 
2,000 Boston Cleveland Co., par $10 Preferred (quar.)......------- _..--| 1% |Oct. 15) Holders of rec. Sept. 30 
125 National Drug Stores Corp., common Draper Corporation (quar.)- 3 Oct. 1) Holders of rec. Sept. 6 
50 National Drug Stores Corp., preferred, par $100 Dunham (J. H.) & Co., Inc., com. + (qu. )} *1% Oct. 1|*Holders of rec. Sept. 30 
250 Texas Leasing Corp., par $100- - First preferred (quar. ) ee a ---| *1% |Oct. 1)|*Holders of rec. Sept. 20 
462 Parent Petroleum Corp., preferred, par $100 Second preferred (quar.)- - - - - --| *1% |Oct. 1|*Holders of rec. Sept. 20 
42 Parent Petroleum Corp., common General Railway Signal, com. (quar.) - 1 Oct. 1) Holders of rec. Sept. 19 
5,828 5-7 Am. Assurance Co., par $10. Preferred (quar.) 1% |Oct. 1! Holders of rec. Sept. 19 
1,000 Am. Oil Engineering Co., par $10. . Glidden Company, prior pref. ‘(quar.).-.} *1% |Oct. 1) Holders of rec. Sept. 15 
1,500 National Co-Operative Sales Assn., Inc., par $1 Hanes (P. N.) Knitting, pref. (quar.) - 1% |Oct. if Holders of rec. Sept. 20 
4, ,000 Note Kensington Gold Mines, due June 27 1917 conv. into com.at $10 Helme (George W.) Co., com. (quar.) - 3 Oct. 1] Holders of rec. Sept. 15 
5,000 Times Mining Co., par $25c_- i 1% |Oct. 1] Holders of rec. Sept. 15 
500 Boston & Colombia Gold Dredging Co., par $10_. Hercules Powder, common (quar.)-..-~-- 1% |Sept.2i§ Sept.16 to Sept.25 
10,000 American-Mexican Mining & Smelting Co., par $1! Homestake Mining (monthly) -.-..---- 50c. |Sept.2i} Holders of rec. Sept. 20 
60 Am. Flax Fibre & Linen Corp., preferred, par $100 Hood Rubber, common (quar.) - - -- $1 Sept. 3Cf ‘Holders of rec. Sept. 20 
90 Am. Flax Fibre & Linen Corp., common, par $100 Hydrox Corp., com. (quar.)- *25c. |Sept.25] ‘Holders of rec. Sept. 14 
$6,600 Boston-Panama Co. 78, Nov. 15 1928 Ide (Geo. P.) & Co., Inc., pref. (quar.) - 2 Oct. 1] Holders of rec. Sept. 15a 
$15,000 Chicago R. I. & Pac. RR. 48, Nov. 1 2002 Imperial Oil, Ltd. (Canada) - ay att  (aierersPaemoees . 
1,178 Eastern Ore Corp., common, par $100- _ . Internat. Buttonhole Sew. Mach. (quar. 10c. |Oct. 1} ‘Holders of rec. Sept. 15 
$100 Peruvian Mining, Smelting & Ref. Co. Ist 7s, Aug. 1 1916 International Harvester,com. (quar.) - *1'¢ |Oct. 1£] ‘Holders of rec. Sept. 25 
1 Pacifie Alaska Nav. Co., par $100- International Shoe, com. (quar.) - - - - - - *$1 jOct. 1) *Holders of rec. Sept. 15 
62 Mandy Mining Co., par Preferred (monthly) _ _- *1 Oct. 1] ‘Holders of rec. Sept.15 
\% int. in oil & gas lease covering 80 acres in Fergus County, Mont . Intertype Corporation, first pref. (quar. 2 Oct. 1] Holders of rec. Sept.15 
Oil, gas and mineral lease covering 240 acres in Carbon County, Wyo Kaufmann Dept. Stores, pref. (quar.) - 1% |Oct. 1] Holders of rec. Sept.20 
A one-half interest in a concession from the United States of Venezuela, for Kelsey Wheel, Inc., common (quar.)___]| *1% |Oct. 1] Holders of rec. Sept.19 
the exploration and exploitation of oil, asphalt, ozoquerite, natural gas Kresge (S.S.) Co., common (quar.) - __- *2 sept. 3(] Holders of rec. Sept.15 
and other hydro-carbonated minerals in a zone marked No. 6 located in Preferred (quar.) 22 eee *1% | sept. 3C| ‘Holders of rec. Sept.15 
the municipalities of Urdaneta & Sucre of the Districts of Sucre and Lehigh Valley Coal Sales Ss $1 yet. 1) Holders of rec. Sept. 11 
Betijoque of the States of Zulia and Trujillo respectively, containing! Lehigh & Wilkes-Barre Coal-_-_--_------ $3 sept. 1] ‘Holders of rec. Aug. 20 
14,325 hectares. Loose-Wiles Biscuit, lst pref. (quar.) *1% | ct. 1] Holders of rec. Sept. 18 
om — — — — Second preferred (quar.) a *1% | Nov. 1] Holders of ree. Oct. 18 
Lorillard (P.) Co., common (quar. ) aL et. } ee of rec. aged 
Preferred (quar. Di ca *1% | det. olders 0: rec. Sept. 
DIVIDENDS. » Mack Trucks, Inc., com. (quar.) 1% | ‘ept.30) Hold >-rs of rec, S2pt.15 
4 : First and second preferred (quar.) 1% | -ept.30] Holdecs of rec. Sept. 15 
Dividends are grouped in two separate tables. In the | Manat sugar, pref. (quar.) - *1% | ct. 1] "Holders of rec. Sept. 16 
° . 6 Manhattan Electrical Supply (quar. ) $1 xet. 1)*Holders of rec. Sept. 20a 
first we bring together all the dividends announced the cur- | Manhattan shirt, pref. (quar.) . *1% | ct. 1]*Holders of rec. Sept. 17 
. : rhic Merchants & Miners Transport’n (qu. )_| *2 et. 1|*Holders of rec. Sept. 2 
rent week. Then we follow with a —— — hes ages h Metropolitan Paving Brick, pret. (au). | (1% J st. 1 ‘Sept. 16 10. Sept. 20 
] ivi i 3 - which have | Montgomery Ward & Co., pref. (quar.)_| *1% et. olders of rec. Sept. < 
we show the dividends previously announced, but i = DL fee > 
not yet been paid ° posed bs +~ Corporation (quar.) _ * ao — = rec. oe -_ 
° oe . ount 0 cers Assoc. uar. y ° *Holders of rec. S 15 
The dividends announced this week are: on. oes eemuaihees A ME om eg Sept. 15 
———————— | Murray Ohio Mfg., pref. (quar. Pp oan Yat : ne = rec. om. 4 
- . National Breweries ,common (quar.) c *Holders of rec. Sept. 
: Per | When Books Closed. Preferred (quar.) wwe *1%% |Oct. 1}*Holders of rec. Sept. 15 
Name of Company. Cent. |Payable. Days Inclusive. Owens Bottle, com. (quar.) _- *75c. |Oct. 1)*Holders of rec. Sept. 15 
Peeves Geer.) ...<ce<cce.-- *1%4 |Oct. 1)*Holders of rec. Sept. 15 
Railroads (Steam). .. | Package Machinery, common (quar.) - 4 |Sept. 1| Holders of ree. Aug. 20 
en SE (ONE)... .ccccmepesceecns *50c. |Oct. 1)|*Holders of rec. Sept. 15a Preferred (quar.)- RT OO ee ee eo 
Lehigh Valley, common (quar.)-------- 87%c\Oct. 1) Holders of rec. Sept. 13a Port Hope Sanitary Mtig., “pref. “(quar. ” 1% |3ept. 1| Holders of rec. Aug. 27a 
Preferred (quar.)-.--.-..-.-.------ $1.25/Oct. 1) Holders of rec. Sept. 13¢ | provincial Paper Mills, Ltd,. com. (qu.)| *1!s |Oct. 1/*Holders of rec. Sept. 15 
N.Y. Lackawanna & Western (quar.)_..| *1\% j|Oct. 1/*Holders of rec. Sept. 15a Preferred (quar.) ____| *1% |Oct. 1]*Holders of rec. Sept. 15 
Pere Marquette, common (quar.)--- --- 1 |Oct. 1) Holders of rec. Sept. 154 | Reece Buttonhole Machine (quar.)-___- *30c. |Oct. 1)*Holders of rec. Sept. 17 
Prior preferred (quar.) -----.-------- 1} |Nov. 1| Holders of rec. Oct. 154 | Reece Folding Machine (quar.) *30c. |Oct. 1|*Holders of rec. Sept. 17 
Preferred (quar.)-----.---.----~--- 14 |Nov. 1) Holders of rec. Oct. 154 | Reynolds (R. J.) Tob., com. A & B (qu.)|*75e. |Oct. 1|*Holders of rec. Sept. 18 
Southern Ry., M. & O. stock trust ctfs__} *2 Oct. 1|*Holders of rec. Sept. 15 Preferred (quar.) #13 et. 1|*Holders of rec. Sept. 18 
Safety Car Heating & Lighting (quar. ¥ *2 et 1} *Holders of rec. Sept. 13 
Public Utilities. . Simmons Company (quar.) - *25¢. |Oct. 1)*Holders of rec. Sept. 15 
American Public Service, pref. (quar.)-.| *1% |Oct. --| ---...-.--.--------.-. Sloss-Sheffield Steel & Iron, com. (quar.)| 144 |3ept.20| Holders of rec. Sept. 11a 
Boston Elevated Ry., com. (quar.)-_- ~~~ *1% |Oct. 1/*Holders of rec. Sept. 19 Preferred (quar.)._..__-_________- *13, |Oct. 1]*Holders of rec. Sept. 20 
Second preferred... -....----------- *3%4 |Oct. 1/*Holders of rec. Sept.19 | standard Oil (Kentucky) (quar.) - *$1  |Oct. I]*Sept.16 to Oct. 1 
Brazilian Trac., L. & P., pref. (quar.)_.| *1% |Oct. 1|*Holders of rec. Sept. 15 Sterling Oil & Development (quar.) - *10c. |Oct. 1]*Holders of rec. Sept. 30 
Dayton Power & Light, com. (quar.)---| *1  |Oct. 1)*Holders of rec. Sept.20 | Stromberg Carburetor (quar. es ka 2 et. 1] Holders of rec. Sept. 15 
Preferred (quar.) _--- *1% |Oct. 1|*Holders of rec. Sept. 20 Swift & Co. (quar.) - ee Oct. 1] Holders of rec. Sept.10 
Eastern Mass. St. Ry. adjustment stock 2% |Oct. 1| Holders of rec. Sept. 15 Tide W ‘ater Oil (quar ). *$1 Sept. 30|*Holders of rec. Sept. 18 
Manila Electric Corp. (quar.)- - -.--..- =2 Oct. 1)*Holders of rec. Sept.18 | Truscon Steel, ance eet Spas: *30c. |Sept.15)*Holders of rec. Sept. 5 
Manufacturers’ Light & Heat (quar.).--| *2  {Oct. 15|*Holders of rec. Sept. 30 Inited States Tobacco.common (auar ) . 750 Oe 1 Sept.15 
United States Tobacco, common (quar.) 75¢e. |Oct. Holders of rec. Sept. 
Newport News & Hampton Ry., Gas & . Preferred (quar.)...._____._..____. 1% |Oct. 1| Holders of rec. Sept. 15 
Electric, pref. (quar.)--....-.--~~--- *134 |Oct. 1)/*Holders of rec. Sept. 15 Upson Company, common (quar. ) 144 |Sept.15| Sept. 2 to Sept.14 
Niagara, Lockport & Ont. Pr.,com.(qu.)| 50c. |Oct. 1] Holders of rec. Sept. 15 a SS ahaa ee elt te 1 Sept.15] Sept. 2 to Sept.14 
Pueservea (Guar.)................. 1% |Oct. 1| Holders of rec. Sept. 15 | Paka aa ‘ Oct. 1] Sept.16 to Sept.30 
x a... Up FS eee 2 I r 
Northern Ohio Tr. & Light, pref. (quar.) 1% |Oct. 1| Holders of rec. Sept. 15 Vulcan Detinning, preferred (quar.) 1% |Oct. 26| Holders of rec. Oct. 9a 
Northwest Utilities, pref. (quar.)_____- *1% |Oct. 1)|*Holders of rec. Sept. 15 Preferred (account accum. dividends) .| hl |Oct. 20] Holders of rec. Oct. 9a 
bos dee op a SSS ee *1% |Oct. 1|*Holders of rec. Sept. 15 omy “| 1% loet. 20 of Om. 9 
4 Preferred, Class A (quar.)___..__---- 4 Holders rec. Oc 
Pacific Telep. & Teleg., pref. (quar.)__.| *14% |Oct. 15|*Holders of rec. Sept. 30a Wabasso Cotton Co. (quar.) $1 Oct. 2] Holders of rec. Sept.15 
Panama Power & Light, pref. (quar.) __ 1% |Oct. 1) Holders of rec. Sept.15 Walworth Mfg., common (quar ) poe: 35¢e. |Sept.15! Holders of rec. Sept. 5a 
Philadelphia Traction ---....-....___- $2 Oct. 1)*Holders of rec. Sept. 10 Preferred (quar.) “______| 1% |Sept.30| Holders of rec. Sept. 20a 
Portland Electric Power. 1st pret.(quar.)} 14 |Oct. 1| Holders of rec. Sept.17 | western Electric, common (quar.) __ _. .| *$2.50|Sept. 30|*Holders of rec. Sept. 26 
user preserence (quar.). . . —-- - 1% |Oct. 1] Holders of rec. Sept. 17 Preferred (quar.)....-.-.-----__--- 1% |Sept.30] Holders of rec. Sept. 18 
Public Serv. Corp. of N.J., com. (qu.)-| $1 |Sept. 30) Holders of rec. Sept. 12 Piheak cat tees 3 “| #137 loct. 11 “ ‘Ser 
West Kentucky Coal, pref. (quar.)-_---- 34 Holders of rec. Sep 
Eight per cent preferred (quar.)_____- 2 = |Sept.30| Holders of rec. Sept. 12 Westinghouse Elec. & Mfg., com. (quar.)|*$1 Oct. 31)*Holders of rec. Sept. 30 
Seven per cent preferred (quar.) -__~_ 1% |Sept. 30} Holders of rec. Sept. 12 Preferred (quar). *$1 Oct. 15|*Holders of rec. Sept. 30 
Southern Canada Power, pref. (quar.)--| 1% |Oct. 15| Holders of rec. Sept. 15 Wurlitzer (Rudolvh) Co.. 7% pf. (quar)! 1% |Oct. 1! Sept.21 to Oct. 1 
een By. & isan Pe. an ES ix oe. 1 Hottere be rec. Sept. 15a - 
ennessee Elec. Pow., 7% pref. (qu. t. 1| Holders of rec. Sept. 12 . . a8 . af 
Six per cent first preferred (quar.)-.-.| 144 |Oct. 1| Holders of rec. Sept. 12 Below we give the dividends announced in previous weeks 
Toledo Beéison Co., petor fntiy EF -| 2,, |Qet. 1] Holders of ree. Sept. 15 and not yet paid. This list does not include dividends an- 
as “lec. D., pret. (quar.) - % |Oct. 1) Holders of rec. Sept. 16 c= ; IW ; — 
United Light & Power, com., Ci. A (qu.)| 40c. |Nov. 1|*Holders of ree. Oc 15 | Bounced this week, these being given in the preceding table. 
Common, Class A (in Class A stock) --|_____- Nov. 1|*Holders of rec. Oct. 15 
Common, Class B (quar.)----------- 40c. |Nov. 1|*Holders of rec. Oct. 15 Per | When Books Closed. 
Common, Class B (in Class A stock) --|_____- Nov. 1)|*Holders of rec. Oct. 15 Name of Company. Cent. | Payable. Days Inclusive. 
Preferred, Class A (quar.)-.---.-~_- *$1.63\Oct. 1|*Holders of rec. Sept.15 | -————— ————- — —— —-— -|—— --------— 
Preferred, Class B (quar.)_-....---_- *$1 Oct. 1)|*Holders of rec. Sept. 15 Railroads (Steam). 
West Penn Co., common (quar.)----_-.-- $1 Sept. 30| Holders of ree. Sept. 15 Bangor & Aroostook, preferred (quar.)..| 1% |Oct. 1| Holders of rec. Sept.15 
Boston & Albany (quar.) ES a, SERRE, 2 Sept. 30| Holders of rec. Aug. 30 
Banks. Buffalo & Susquehanna, com. (quar.)___| 1% |Sept.30| Holders of rec. Sept. 15 
America (Bank of) (quar.) ----.------- *3.  |Oct. 1|*Holders of rec. Sept.15 | Canadian Pacific, com. (quar.)...----- 2% |Oct. 1| Holders of rec. Sept. ae 
Amer. Exchange Securities (quar.) - - - -- 2 Oct. 1) Holders of rec. Sept. 13 PD GA apdbabadcadocgncenese *2 Oct. 1)*Holders of rec. Sept 
Chase National (quar.)-.---.----------- 4 Oct. 1) Holders of rec. Sept. 17a | Cuba RR., DM ticiccahobnabae 3 Feb2°25| Holders of rec Jan 15 25a 
Chase Securities Corporation (quar.)__.-| $1 Oct. 1] Holders of rec. Sept.17a | Delaware & Hudson Co. (quar.)-....-- 2% |Sept.20| Holders of rec. Aug. 28a 
Chatham & Phenix National (quar.)....} 4 Oct. 1] Sept. 14 to Sept.30 Erie & Pittsburgh (quar.)_____.______- 87 4c|Sept.10| Holders of rec. Aug. 30a 
National City (quar.)-.............-.-.-- *4 Oct. 1/*Holders of rec. Sept. 15 Fonda Johnstown & Glov.. pref. (qu.)_--}| 1% |Sept.15| Holders of rec. Sept.10 
National City Co. (quar.) -.----------- *2 Oct. 1|*Holders of rec. Sept.15 | N. ¥. Chicago & St. Louis, com. (qu.)-| 1% os. 1| Holders of rec. Aug. 15¢ 
on Oe Oe *2 Oct. 1|*Holdecs of rec. Sept. 15 . .. %  * =e ERR gE 1% 1| Holders of rec. Aug. 154 
Seaboard National (quar.)-.......---. 4 Oct. 1) Holders of rec. Sept. 24 Norfolk & Western, common (quar.)...| 1% Seni. 19| Holders of rec. Aug. 30a 
United States (Bank of) (quar.) ____-_--_- 2% ‘Oct. 1' Holders of rec. Sept.20a | Philadelphia & Trenton (quar.)_____-__- 2% 10‘ Oct. 1 to Oct. 10 
























































Sept. 6 1924.] 


THE CHRONICLE 


1147 
























































r | Per When Books Closed 
N ' 7 . 
ame of Company. | Cent. |Payable. Days Inclusive. Name of Per | When Books Closed. 
Railroads (Steam) (Concluded) = Company . Cent. |Payable. Days Inclusive. 
« Vv 
Reading cee peo eee gp +. | 1% |Nov.29| Holders of rec. Nov. !4 | Bush Terminal Bulidh (Continued) . 
St. Louis Southwestern Ry wet. )-.-| 50¢. |Sept.11) Holders of rec. Aug. 25a | California Packing Sere pref. (quar.)..| *134 |Oct. 1)*Holders of rec. Sept. 15 
Southern Pacific (quar.).... (qu.)- | 1 |Sept.80| Gept. 7 to Ost. 7 | Callfornis Petroleum weet teu)... $1 .50|Sept. 15) Holders of rec. Aug. 30 
Union Pacific, common (quar.)-.._---- 134 |Oct. 1| Holders of rec. Aug. 29a | Calumet & Arizona Minir Re 134 2| Holders of rec. Sept. 20a 
inl teiaageepater. cst 2. Seite 2% |Oct. 1) Holders of rec. Sept. 2 Canadian Car & Fdry., 2 me (year. .)----- . Sept. 22| Holders of rec. Sept. 5a 
United N.J_ RR. & Ganal Go: orem sane 2 |Oct. 1) Holders of rec. Sept. 2 Preferred pref. (quar.)....| 134 |Oct. 10) Holders of rec. Sept. 26 
. & Canal Cos. (qu.)_.-| 2% |{¢ " . . (acct. accum. divs.) D 
det. 10] Sept.21 to Sept.3u | Carter (William) Co., pref. (quar.)..... hi% |Oct. 10) Holders of rec. Sept. 26 
Public Utilities. Celluloid Company, comm quar.) ..... 1% |Sept. 15) Holders of rec. Sept. 10 
Amer. Sehepbens & Telegraph ( Preferred (quar.) on (quar.)._.| *1 | Sept. 30/*Holders of rec. Sept. 16 
Quarterly - .._ ome. )..| 2% |Oct. 15| Holders of rec. Sept. 200 | Century Electric Co., common (quar) __ *2 Nov. 14|*Holders of rec. Oct. 31 
er eeneroen ee | 2% |Jn15°25| Holders of rec. Dec. 20a Preferred feunr).” ,common (quar.)__| 114 |Sept.22| Holders of rec. Sept. 15 
Arkansas Natural Gas................ | 236 Apis 25) Holders of rec.Mar 17°250 | Chesebrough Mfg., common (quar.)___ 1% |Oct. 1] Holders of rec. Sept. 15 
Mates Gee cal —- Oct. 1) Holders of rec. Sept. 12a Preferred (quar.) ommon (quar.)____|*6244c|Sept. 30|*Holders of rec. Sept. 10 
Preferred (extra) xtra)...|12}gc.|Apr.1'2)| Holders of rec. Mar.15 | Chicago Mill & Cokes tend “goo 5** *1% |Sept.30/*Holders of rec. Sept. 10 
Proserred (extra).................~. [12 4e. ‘July 1" 25| Holders of rec. June 15 | Childs Co., common ‘$i pref. (quar.)__.| 134 |Oct. 1] Holders of rec. Sept. 22a 
Preferred (extra)_.................. 12 gc. |Oct.1 ‘25, Holders of rec. Sept. 15 Common (no par) ($100 par) (quar.) - 3 Sept. 10) Holders of rec. Aug. 29a 
Bell Telephone of Pa. 6% pref. (au)... 12}4¢. |Jan 1” 26) Holders of rec. Dec. 15 Preferred ( u (quar. ) 929282229902 60c. Sept. 10 Holders of rec. Aug 29a 
Brooklyn City RR. stock div pref. (qu.)--| *15% |Oct. 15|*Holders of rec. Sept. 20 Ontetisaner nea eleletetetetetetetateetetetateated 1% |Sept.10| Holders of rec. Aug. 29a 
Brooklyn Union edener.s anne | 33 1-3)Sept. as Holders of rec. Sept. 5a | Cities Service td Re dipwoncsédeesube 62ssc|Sept.29| Holders of rec. Sept. 3a 
Central Illinois Pub. Serv., “giek. % aes <| . Oct. . Holders of rec. Sept. 15a Common (mthly, Pay. in h 
Citisens Pass. Ry. (Phila.) (quar. qa ) % |Oct. 15) Holders of rec. Sept. 30 Common (pay. te eon ane scrip)_.| g¢ |Oct. 1) Holders of rec. Sept. 15 
City Gas of Norfolk. pref. (quar. } siete: $3.50 |Oct. 1| Sept.21 to Sept.30 Preferred and preferred “et scrip)-.| 136 [Oct. 1) Holders of rec. Bows. 18 
Consol. Gas, E. L. & P., Balt. com.(qu_) 2 Oct. 1) Holders of rec. Sept.15 | City Ice & Fuel (Cleveland (mthly.)-| 34 |Oct. 1) Holders of rec. Sept. 15 
Preferred, Series A (quar.). vom .(qu.) ; |Oct. 1) Holders of rec. Sept.15a | Coca-Cola Co. (quar.) 2nd) (quar.)__ 2 Dec. 1| Holders of rec. Nov. 20a 
Preferred, Series B (quar.).........- * jOct. 1) Holders of rec. Sept. 15a | Commercial Solvents Gorp.. let bf (au) *$1.75|Oct. 1)|*Holders of rec. Sept. 8 
a Gee e tens 1% |Oct. 1) Holders of rec. Sept. 151 Class A (quar.) orp., Ist pf. (qu.)| 2 {Oct. , Holders of rec. Sept. 30 
$Continental Gas & El. Corp., com. (qu.) 1% |Oct. 1) Holders of rec. Sept. 152 Claas A (neste esi $1 |Oct. Holders of rec. Sept. 20a 
Common @apehiots sorp., com. (qu.)| 75¢. |Oct. 1| Holders of rec. Sept.134 | Continental Can, =) CAVE.) - 2 2-02 = m0 $1 |Sept. 10 Holders of rec Sept. 2a 
Participation an ek pomenay stock) ..|/75e. |Oct. 1| Holders of rec. Sept. 134 | Continenta! Ol See. (quar.).-.---... 1% |Oct. 1] Holders of rec. Sept. 20a 
Participating preferred awe eek pee | 1% jOct. 1) Holders of rec. Sept. 13a | Cooper Corp., class :? ——-_ tT sss) = 50c. |Sept.15) Aug. 17 to Sept.15 
Partic. pref. (payable in ra)-..--.. 4 |Get. 1) Holders of rec. Sept. 13a Craddock-Terry Co., (quar.)--...-... 37}4¢\Sept.15| Sept. 2 to Sept.14 
Preferred (quar.) — stock) --| {4 \Oct. 1) Holders of rec. Sept. 130 Common (quar.)_ common (quar.)_.| 3  |Sept.30| Sept.16 to Sept. 30 
Prior preferred (quar.)_............... | 1% \Oct. 1) Holders of rec. Sept. 13a Wiest and dosent arahaea 3 |Dec. 31| Dec. 16 to Dee. 31 
Consolidated Gas (N.Y). com. (quar).| $1°25 Sept. 15| Holders of rec. Aug. 7a | Cramp (M | o> weamecvveaegnani 3% |Dee. 31| Dee. 18 to Dee. 31 
Fi au Gea n----| TS iS il meee nl “aa eS 
Dominion Pow. & Transm., com. (qu.) - 1% |Oct. 1| Holders of rec. Sept. 15a | Crane C ompany, common (qua $1  |Sept.30/*Holders of rec. Sept. 15 
Preferred (quar.) -(qu.)-} 1 Sept.15| Holders of ree. Aug. 31a Common (pay. in con a.) = ot gabe 1% |Sept.15| Holders of rec. Aug. 30a 
Desieme Laue ee Ye ae 1% Oct. 15) Sept.21 to Sept. 30 Fueiuwes (ames mon stock) - SiO |Sept.20| Holders of rec. Sept. 15a 
El Paso Electric Co., com. id ) a.) , 154 | ‘ept. 15) Holders of rec. Aug. 15a | Crucible Steel, pref. (quar.)__......... 1% |Sept.15| Holders of rec. Aug. 30a 
Federal Light & Trac., com qu.) (No. 1)| $1.2£| sept.15| Holders of rec. Sept. 8 | Cuban-Americans (quar.)-----..-... _1% )Sept.30) Holders of rec. Sept. 15a 
Gasamnals Geena te att te (quar.) -| $1 | ct. 1! Holders of rec. Sept. 154 Mine we (quar.) )._.| 75e. |Sept.30] Holders of rec. Sept. 4a 
Frankford & tery - Stock) -.--- m 75c | dct. 1) Holders of rec. Sept. 15a | Cumberland Pipe , ee a 1% |Sept.30] Holders of rec. Sept. 4a 
Galvestos-Heustes eee: (qu.)-| $4.50] dct. 1) Sept. 2 to Oct. | Davis Mills (quar. 1 TIF) .- 4-0 -50- 3 Sept. 15| Holders of rec. Aug. 30a 
General Gas & Elec. Corp., pref. er . 3 ‘ept.15| Holders of rec. Sept. 24 | Detroit Brass & Malleable Wks. (mthly ) 1% |Sept.20| Holders of rec. Sept. 6a 
Preferred, Clase B rma og ef. A (qu.)| $2 ,| et. 1 Holders of rec. Sept.15 | Diamond Mateh protons edhe ue. (mehiy .) % |3ept.10) Aug. 26 to Aug. 31 
Gcordla ty” & Power 1st pref (quar )-| “2” | det. 20) Holders of ree. Sept. 30: | Dominion Ct Packing, pret. (quar) 77_| 1% |Sept.30| -.----- ve - erence 
German ; 2 . ; ° P rec. Sept.307: | Dom ; cece oF escccccceccsecessoses 
Se ee Ges: --| $1.31] det. 7] Sept.17 to Oct. 6 Dominion Glass, com. & pref. (quar.)--| 134 |Oct. 1) Holders of reo. Sept. 18 
Illinois Bell Telephone .quar NM -22----- 2156 | det, alommanieen ef pec. Gans. 86 | DomstieSectin Gare. daume S002” 50c. |Oct. 1| Holders of rec. Sept. 15 
Kan. City Pow. & Lt., pf., Set. A. (qu) 2” |sept.30| Holders of ree. Sept.29 | Dubiller Condenser & on REET 25¢. |Sept.30) Holders of rec. Aug. 30a 
Laciede Gas Light, comme A. (qu.)|*$1.75|Ocet. 1|*Holders of rec. Sept. 15 Preferred (quar. & Radio, pref. (qu.)-| $2 |Sept. 30| Holders of rec. Sept. 25a 
lenster testa)... (quar.)...| | 134 | 3ept.15) Holders of rec. Sept. la | | Preferred aos eit $2  |Sept.30| Holders of rec. Sept. 25a 
Macey Coanpanies. commen (aunt) _. 50¢. | 3ept.30|*Holders of rec. Sept.20 | du Pont (E.1.) de Nem.& Go., com. (qu) $2  |Dec. 31) Holders of rec. Dec. 26a 
Preferred (quar.) on (quar.) - - - 1% 2. : mentors of rec. Sept. 6a Debenture stock (eat). te aM a Me Lot roa of rec. Sept. 5a 
M r be Kadalgd Stayt Ata Lactate Gat: . olders of rec. Sept. 64 Pousonenscece ct. 25) Holders of rec. Oct. 
Silaeet tases pr. lien (quar.) -- oli Jevt. 15 Holders po ty rey = a oe | ay Powd.,com .(qu.) 1% tay 1} Holders of rec. Ost. 20a 
Mineral S ooien ieee decee . 15 *Holders of rec. Sept.15 | Eastern SS. Lines, Inc., 1st pref. (qu.) 4% |Nov. 1] Holders of rec. Oct. 
Mineral Point Pub. Service, pref. (quar.)| 1% |3ept. 15) Holders of ree. Aug. 31 fremred femt)o ce )--| Scena. eee oe. Seni. 24a 
Preferred (quar.) OE} .~-2-- 1 |Oct. 1| Holders of rec. Sept.12 | Eastman Kodak, com. (quar)......... 87 ise|Oct. 15| Holders of rec. Oct. d8a 
National Power & Light. pref. (quar.) . 1% |Oct. 1) Holders of rec. Sept. 12 Common (extra)... (quar.)..-..-... $1.25|Oct. 1| Holders of rec. Aug. 30a 
Mow Santand Telep. & eee $1.75)Oct. 1| Holders of rec. Sept. Ls fae Wes 5e. |Oct. 1| Holders of rec. Aug. 30 
New York Telephone aie amas -_| 2 |3ept.30| Holders of ree. Sept.10 | Eiseniohr (Otto) & Bros., pref. (quar.) .. 1% |Oct. 1| Holders of rec. Aug. 30a 
Silesien felis Petter _ quar.) . 1% Oct. 15| Holders of rec. Sept. 20 etre Beth & Gust pref. (quar.)__| *1%4 |Oct. 1)*Holders of rec. Sept. 20 
Preferred (quar.) (quar.)..--- 50c. | 3ept.15| Holders of rec. Aug. 4vua | Fairbanks Morse Co. y (quar.)..._____| *11¢ |Sept. 15|*Holders of rec. Sept. 10 
Northern Ohio Tr. & Light. 6% pt. (au) 43 4e|Oct. 15| Holders of rec. Sept. 30a | Famous Players-Lask com. (quar.)....| 65c. |Sept.30) Holders of rec. Sept. 15a 
Seven per cent preferred ( pt.(qu.)} 1% |Oct. 1] Holders of rec. Sept.15 | Federal Mining & Smeliing, t ag ee . _1| Holders of rec. Sept. 154 
Onio Bell Telephone, pret. (quai) —-—- 1x |Qet. 1] Holders of rec. Sept: 15. | Faderal Motor Truck (aut Bret. (@.)--labe. loct., 1l*Holders of rec: Sept. 20. 
~ . Joowece " of rec. it. Sa Teeeegee ° . of rec. . 
Tale ee -  e 2 eee an ths | Commenaatieiictt cre The, loct, | Hokders of ree, Gent’ 18s 
Penna. Power & Light, pref. (quar.).._.. 10c. |Oct. 1) Holders of rec. Sept. 10a Common (quar) .............-~"-~" 50c. |Oct. 1) Holders of rec. Sept. 154 
Pennsylvania Water & Powe (quar.)----| $1.75|Oct. 1| Holders of rec. Sept.15 | Foundation Co., com. (quar.)-......-- 75c. |Jan1'25| Holders of rec. Dec. 15a 
Pennsylvania Water & Power (quar)---| 2° |Oet. | Holders of ree. Sept.19 | | Preferred A tee capaatab amt $1.50 |Sept. 15) Holders of rec. Sept. 2a 
Southern Colorado Power. pref. ( (au) . |Sept.15| Holders of rec. Aug. 18a | Fulton Iron Works, pref. (quar.)...___.. $1.75 Sept. 15] Holders of rec. Sept. 2a 
Second & Third Sts. Pass’ ay | qu.)_..| 1% |Sept.15| Holders of rec. Aug. 30 | Galena-Signal Oil, c + pdembpbees 2 |Sept. 9} Holders of rec. Aug. 20a 
Standard Gas & Elec 3% A, FR $3 |Oct. 1| Sept. 2 to Oct. 1 Preferred and cop ae a? esccteut 1 Sept. 30) Holders of rec. Aug. 30a 
United Gas Improvement. nary (quar.).| 2 |Sept.15) Holders of rec. Aug. 30 | GamewellCo., commen. erred (quar.)..| 2  |Sept.30/ Holders of rec. Aug. 30a 
West Penn Railways, pref. (qu: (cuar.)-| 87}4c|Sept.15| Holders of rec. Aug. 30a | General Cigar, debenture pref. (quar. - $1.25 |Sept.15) Holders of rec. Sept. 5 
Winnipeg Electric Ry - quar.)-.... 1% |Sept.15| Holders of rec. Sept. 1 General Electric, com. ure pref. (quar.) - 1%4 j|Oct. 1) Holders of rec. Sept. 24a 
y., pref. (quar.)....]| 1% |Oct. 1) Holders of rec. Sept. 15 Common (payable to's aeeeiad daa. 3 [Qet. 18] Hotdere of rec. Sept. Se 
Banks Special (quar.) special stock) - - 5 Set. 13 Restore of rec. Sept. 4a 
Public N ; Ge Stan nae doce y . olders of rec. Sept. 4a 
Galaenanen quer) Oy ns 4 |Sept.30| Holders of rec. Sept. 20 els tees” pref. (quar.)..... 13% |Oct. 1| Holders of rec. Sept. 20 
et ar nro 4 \et.” 1] Holders of tec. Sept. 12a | General Motors, com. (quar ).--------- shes [pepe 15] Holders of rec, Aug. 38 
rust Companies. Seven per cent pref. (quar.)......... 1% Sept. 12) Holders of rec. Aug. 25a 
Equitable —— ) : Six per cent deb. (quar.) » eee % |Nov. 1| Holders of rec. Oct. 6a 
Title & Trust. peas s 2 ~~ =" 3 Sept. 30| Holders of rec. Sept. 20a Six per cent pref. es Per ae 1% |Nov. 1) Holders of rec. Oct. 6a 
Lawyers & Trust (quar.)........- 2 (Oct. 1| Holders of rec. Sept. 20a | General Petroleum. nw A Sand a Pia, Nov. 1] Holders of rec. Oct. 64 
btieastinnenes Gillette Safety Tenor cones cea" | on . |Sept. 15) Holders of rec. Aug. 30a 
Adams Express (quar.) ae ae. ee : Globe Soap— , . vidend___} ¢5 Dec. 1} Holders of rec. Nov. 1 
Allied Chem. & Dye Corp., pref. (qu.)_. yy > . olders of rec. Sept. !5a First, 
Allied Chem. & Dye Corp.. pref. (qu.).-| 13 [Oct. | 1| Holders of rec. Sept. 15" | Goodrich (i Pert ay a ape Fo 15 
American Bank Note, pref. (quar.)_.--- 1 _|Sept.15| Holders of ree. Sept. 1 | Goodyear Tire & Rubb.. prior ge KS 194 jOct. 1) Holders of rec. Bept. 206 
American Beet Sugar, com eee 1 J\an31°25| Holders of rec. Janl0’25a | Grasselli Chemical peek nny bw (qu.)-| 2 |Oct. 1] Holders of rec. Sept.20a 
Preferred quar)’. -. }...} 1 J|an31°25) Holders ofree.Jan.10°25a | _ Preferred (quar.) ge le Sept. 30) Holders of rec. Sept. 15 
American Can, pref. (quar.)_-.......- 14 |Oct. 2' Holders of rec. Sept. 13a | Great Atlantic & Pacific Tea, com. (qu.) d1}4 |Sept. 30) Holders of rec. Sept. 15 
American Caramel, preferred... ____- 1% |Oct. 1| Holders of rec. Sept. 16a | Great Western Sugar, commo com. (qu.)} $1 Sept. 15\ Holders of rec. Sept. 10a 
Amer. Copper Prod. Cc eel eeu : Oct. 1) Holders of rec. Sept. 10a Preferred (quar.)_ ommon (quar.)..|*$2 |Oct. 2)\*Holders of rec. Sept. 15 
American Fork & Hoe orp., pref. (quar.)} 1% |Oct. 1! Holders of rec. Sept.20 | Greenfield Tap & Sie, 6% need, Games). *1% \Oct. 2)*Holders of rec. Sept. 15 
Genend preleeved ¢ A age (quar.) - 1 1 Sept. 15| Holders of rec. Sept. 5a Eight per cent pref ( ® pref. (quar.) - 1% |Oct. 1| Holders of rec. Sept. 15a 
Amer. Laundry Machinery, ‘com. (qu.). py Sent. + oe of ges. 0 of 5a | Guantanamo Sugar, Fg ar : _ Rm oe ¢ rec. a : - 
Amer. Locomotive, common (quar.) ?-| 31.5018 3 ; o Sept. | Gulf States Steel, common (quar.) hee *1% loct.. 1/* rec. Sept. 
Pretered teuar)..... poe By — . 30} Holders of rec. Sept. 12a | Gulf States Steel, first preferred (quar.) “4 ct. 1)*Holders of rec. Sept.15 
borate AL. 5 ll Ti dake lr dg ah adn ppt. 30 Holders of rec. § 6 Firs’ (quar.) 1% Oct. 1| Holders of rec. Sept. 
oe ere get pref. (quar.)-----| 1% |Oct. 1) Holders of rec. Soe ie ead gener gman i theheteheateetetete 1% |Jan2’25| Holders of rec. — ise 
American Belling The emery (quar.)...| $1 Sept.30| Holders of rec. Sept. 15a Second preferred oe Re ee Ae 1}4 |Oct 1] Holders of rec. Sept. 166 
American Safety — - (quar.)-.-. 1% |Oct. 1) Holders of rec. Sept.15a | Hanna Furnace ae ( ua Seeeeoseeee 1% |Jan2’25| Holders of rec. Dec. 15a 
American Shipbuilding, common (quar.) 25e. |Oct. 1) Holders of rec. Sept. 10a | Hanna (M. A.) Co Ses - we Ssoccces 2 |Sept. 15) Holders of rec. Sept. 5a 
wee (quar.)} 2  |Nov. 1| Holders of ree Oct. 15 | Harbison-Walker od gg dy ay 1% |Sept. 20) Holders of rec. Sept. 5a 
oan)... 7... "" 2 | Feb2"25\Holders of rec. Jan. 15'25 | Harmony Creamery nad Dy (quar.).| 1% |Oct. 20) Holders of rec. Oct. 10a 
Geant .............c.... 2  |M’y1°25|Holders of rec. Apr. 15°25 | Hayes Wheel, common (« (quar.)..| 1% \Sept. 25) Holders of rec. Sept. 15 
ner. oat. co).............. 2 =| Aug.I'25) Holders of ree. July 15°25 Preferred (quar.) quar.)--...---. 75c. |Sept.15| Holders of rec. Aug. 30a 
Amer. Sugar Retinies. preburved 7 Att ay 25c. |Oct. 1| Sept.21 to  Sept.30 | Hecla Mining (quar.)-...-._......___- 1% |Sept.15| Holders of rec. Aug. 30 
Got Uukanen teal, tases \ aeeint fy On. 3 Holders of rec. Sept. 2 | Hibbard, Spencer, Bartlett Co. (mthly ) Be. Sept. 26 Holders of reo. sept. te 
American Vitrified Products (quar.)....| 50c. \Oct. 15 Ty te of rec. Sept. 10 | hae apapat ane gist ties | oo tao ; ; 
)---- , ne ars of rec. Oct. P oy is; ‘enamdaiennentel 5c. |Sept. 26 Holders of rec. Sept. 19 
Armour t Co. of 1 ra, jr) “1M lOc. 1) Holder of rer: Sevt. 131 | tadependent On & GC -2------ zie. 10st. 43) mottos offer" Bases 
‘Atlantic Terra Cotta, pref. (quar.).....| 1 |Sept.15 gy of rec. Sept. 15a IED fue ee ee an 25e. . olders of rec. Sept 1 
J)----- : pt. 6 to Sept. nland Stee 5 ne gd ah le tele paped . |Dec. 31} Holders of rec. Dec. 12a 
Aine Powe. 00, WME). o0--------- Ree gh =e Sf ee a be ett 
Babcock & Wilcox Cont Jorerenccnes 2 |Sept.15| Holders of rec. Sept. 5a | International Cement, es Corp. (qu.)| $2 |Oct. 10) Holders of rec. Sept. 23a 
Quarterly eee weooresres 134 [Oct. Holders of rec. Sept.20a | Preferred (quar.)-..-- (quar.)....| $1 |Sept.30) Holders of rec. Sept. 15a 
Bo recerenceerwencecosewoce 1% |Jani°25| Holders of rec. Dec. 20a | International Salt (quar.)-_-_-__-._-_ *134 |Sept. 30) *Holders of rec. Sept. 15 
Balaban & Katz Corp.. pre ot eee 1% |Aprl’25|Holders ofrec.Mar.20'252 | International Silver, pref. (quar.)______ 1!4 |Oct. 1]*Holders of rec. Sept. 15a 
Beech-Nut Packin D., pref. (quar.) -- 1% |Oct. 1] Holders of rec. Sept. 20 Prekaened tenn" aaiee PD oa emer ex 1% |Oct. 1| Holders of rec. Sept. 15a 
ae oes i Glen com. (quar.)_....- 60c. |Oct. 10] Holders of rec. Oct. 1a | Jones & Langhlin Steel Ca eee srs 4% |Oct. 1) Holders of rec. Sept. 15a 
Belding-Corticelli, aia. ooene peponoe eons 1% |Oct. 15| Holders of rec. Oct. la | Kennecott Copper Cor Sorp.. pf. (qu.)..| 1% |Oct. 1] Holders of rec. Sept. 154 
Berkey & Gay F adem dy Spr = ; ~~ a 6 Holders of rec. Sept. 1a | Lake Shore Mines gh = Sa 9t eo oa 15 Holders or oun. ra . 
Sept.15} Sept.11 to § f ' ’ f. (quar). : eS eS ae 
Bethlehem Steel, 7% preferred (quar.)..| 1% |Oct. 1) Holders of ree. a tee docbeeaie Fe Be a vee: Eas & 
MT yg ig ee Oct. 1| Holders of rec. Sept. 2a | Mathieson Alkali Works, pref. (quar S00. ent. 30] Bees Se 
Borden Company evened F aes . ? in a: “- aes of rec. Sept. 13a Preferred (account prod nag Ae iss Yo ; Ln + ee . a a : og 
; Jocwe olders of rec. Aug. 30a | May Depart : wea af See, eee. See 
ee ee acacia sas 3| ot oe ees. ta): ete ot ee eee NE ee Oe nH ae | 1st ter. il Wetdeen ol see. OMe: ae 
“ . (qu. ; : olders of rec. ’ } pe (qui Meters ot) laa o. Oct. 200 
Ber eee et | EP a ected, | Mech Ot asl og Bt lotr Fe Re 
ay tea patch taeeneieieiaeeieiiates 2% pt. 30] Holders o egy . -» DI. . % IE olders of rec. Aug. 
wa ly yl 7 eee Plea gm a ee El hee — if eceeeieemeioes MEL oe adders of von: Aart 
jurroughs eo: ss com.-..-- ic eS Holders of rec. Sept.15 | Mutual Oil aaees ait jo Nip emis 13iee aoe” ; a S rec. Aug. 30 
Preferred Daaddcovdocssnmocee E -)-------------+------ x ° 
pt. 30! Holders of rec. Sept.15 | National Biscuit, common (quar.)--- -- te’ ‘loct, 18| Holders of ree. Sept.30a 
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Weekly Returns of New York City Clearing House 
Banks and Trust Companies. 

The following shows the condition of the New York City 
Clearipg House members for the week ending Aug. 30. The 
figures for the separate banks are the averages of the daily 
results. In the case of the grand totals, we also show the 
actual figures of condition at the end of the week. 


NEW YORK WEEKLY CLEARING HOUSE RETURNS 
(Stated tn thousands of dollars—thai 1s, three ciphers (000) omitted.) 









































































































| Per Books Closed. 
Name of Company. | Cent. |Payable.| Days Inclusive. 
a — i ee 
Miscellaneous (Concluded). 

National Candy, common.---.....-.-.--- | 3 |Sept.10) Aug.20 to Aug. 26 
First and second preferred _-_.....---- 3% \Sept.10| Aug.20 to Aug. 26 
Nat. Enamel. & Stp¢g., pref. cause 5-2-| 1% |Sept.30| Holders of rec. Sept. 10a 

EN ROIS 1% |Dec. 31) Holders of rec. Dec. lla 
National Lead, com. (quar.)....------ i 2 |Sept. 30) Holders of rec. Sept. 12a 
DE S000). .odcccescocecces 1% |Sept.15| Holders of rec. Aug. 224 
National Sugar Ref., com. (quar.) - - --- | 1% |Oct. 2| Holders of rec. Sept. 8 
National Surety (quar.).....-.-.------- 2% jOct 1) Holders of rec, Sept. 18a 
National Tea, common (quar.) -- -- | $2 Oct. 1) Holders of rec, Sept.15 
National Transit (extra).._._...------ | 25e. |Sept 15| Holders of rec. Aug. 30a 
New York Air Brake, Class A (quar.)..-| $1 Oct. 1) Holders of rec. Sept. 9a 
New York Canners, Inc., com. (quar.)..| 50c. |Sept.15| Holders of rec. Sept. 5 
New York Transit (quar.)..-.---.---- 50e. |Oct. 15| Holders of ree. Sept. 19 
North American Co., com. (quar.)----- (it) |Oct. 1) Holders of rec. Sept. 5 
Ps Ce... ccicnedewcavens 75e. |Oct. 1| Holders of rec. Sept. 5 
North American Provision, pref. (qu.) - - 1% |Oct. 1| Holders of rec. Sept. 15a 
Obio Oil (quar.)..--.----- a Se 50c. |Sept.30) Aug.24 to Sept.21 
Orpheum Circuit, com. (monthly) } 12%cjOct 1} Holders of rec. Sept. 20a 
Common (monthly) --- eS 12Z4c|Nov. 1| Holders of rec. Oct. 20a 
Common (monthly) -..--. 12'4c|Dec. 1) Holders of rec. Nov. 20a 
Preferred (quar.)....--------- . 2 Oct. 1| Holders of rec. Sept. 15a 
Paraffine Co., common.-.....-.-------- *$1 (Sept. 27|*Holders of rec. Sept. 17 
DE GOUNT) cocaccosvesousses *1% |Sept. 27|*Holders of rec. Sept. 17 
Packard Motor Co., preferred (quar.) - 1% |Sept.15| Holders of rec. Aug. 3la 
OE ee 25c. |Sept. 25). Holders of rec. Sept. 15a 
Permanent Mtge. Co., preferred (ex ra) | 1% |Feb.I'25) ..-.--.-.------------ 
Pettibone, Mulliken Co.,lst & 2d of.(qu.)| *1% |Oct. 1\*Holders of rec. Sept. 22 
Phillips Petroleum (quar.)....-------- *50c. |Oct. 2)|*Holders of rec. Sept. 17 
Pierce-Arrow Mot. Car., pr. pref. (qu.).| $2 Oct. 1) Holders of rec. Sept. lia 
Procter & Gamble, 6% pref. (quar.)-.-- 1% |Sept.15| Holders of rec. Aug. 254 
Pure Oil, 54% % pref. (quar.)....-.---- di |Oct. 1) Holders of rec. Sept. 15 
i i Ce De oa emeeh oe di \Oct. 1) Holders of rec. Sept. 15 
Bee SONNISD CR acccosccceccecce d2 Oct. 1) Holders of rec. Sept. 15 
Quaker Oats, common (quar.)...--..-- 3 Oct. 15) Holders of rec. Oct. la 
0 i re 1% |Nov 2%} Holders of rec. Nov. la 
Radio Corp. of America, pref. (quar.) - 1% |Oct. 1) Sept. 6 to Sept.30 
Rallway Steel-Spring, common (quar.) - 2 Sept.30| Holders of rec. Sept. 17a 
UU ES eee ee 1% |Sept.20| Holders of rec. Sept. 64a 
Remington Typewriter, Ist pref. (quar.)} 1% |Oct. 1) Holders of rec. Sept. 20a 
First pref. series 8 (quar.)....-...-.-- 1% |Oct. 1! Holders of rec. Sept. 20a 
Second preferred (quar.)......-.-.--- 4 Sept.20) Holders of rec. Sept. 12a 
Republic Iron & Steei, pref. (quar.) - - 1% |Uct. 1| Holders of rec. Sept. l5a 
Reynolds Spring, pref. A & B (quar.)...| *1% |Oct. 1|*Holdere of rec. Sept. 15 
8t. Joseph Lead Co. (quar.).......---. 50c. |Sept.20| Sept.10 to Sept.21 
Savage Arms Corp., Ist pref. (quar.)...| *1% . 1)*Holders of rec. Sept. 15 
Second preferred (quar.)......-..--.-.- *1\% | Nov. 15|*Holders of rec. Nov. 1 
Schulte Retail Stores. common (quar.). | m2 Dec. 1] Holders of rec. Nov. 15a 
Ce.) dc csencccceseccoes 2 Oct. 1| Holders of rec. Sept. 15a 
LE 1. 6 cn cnddseegeees 2 Jani1'25| Holders of rec. Dec. 15a 
Sears, Roebuck & Co., pref. (quar.)....| *1% |Oct. 1)|*Holders of rec. Sept. 17 
Shawmut Mills, common (quar.)---.-..- 1% |Sept.30} Holders of rec. Sept. 20a 
Preferred (quar.).......-..-.--.-.--- 1% |Sept.30| Holders of rec. Sept. 20a 
Shell Union Oil Corp. (quar.)..-....---- 25c. |Sept.30| Holders of rec. Sept. 8 
Sherwin-WilliamsCo.,Canada,com.(qu.)| 144 |Sept.30} Holders of rec. Sept. 15 
eee eS 1% |Sept.30] Holders of rec. Sept. 15 
South Porto Rico Sugar, com. (quar.)..| 1% |Oct. 1) Holders of rec. Sept. 10 
"FO Seng 2 Oct. 1) Holders of rec. Sept. 10 
South West Pa. Pipe Lines (quar.) - - ---- 2 Oct. 1] Holders of rec. Sept. 15 
Spring (C. G.) & Bumper Co., pf. (qu.)| 2 Oct. 1) Holders of rec. Sept. 23 
Standard Oi! (California) (quar.)....--- . |Sept. 15) Holders of rec. Aug. 16a 
Standard Oil (indians) (quar.) -.------ 62¢c\Sept.15| Aug. 17 to Sept.15 
Stand. OilofN.J..com (par $100) (qu.)} 1 Sept.15| Holders of rec. Aug. 25 
Common (par $25) (quar.)......-...- 25c. |Sept.15| Holders of rec. Aug. 25 
PD NED, bc nencotevcccesss 1% |Sept.15| Holders of rec. Aug. 25 
Standard Oil of New York (quar.)_.-..-- 35c (Sept. 15| Holders of rec. Aug 22a 
Standard Oil of Ohio (quar.).......-.-- 2% |Oct. 1) Holders of rec. Aug. 20 
TexasCompany (quar.)...........---- 75c. |Sept.30) Holders of rec. Sept. 3a 
Texas Gulf Sulphur (quar.)___.......-.- $1.75|Sept. 15) Holders of rec. Sept. 2a 
Thom Oct. 1] Holders of rec. Sept. 20 
> Holders of rec. Sept. 2a 
Tonopah Extension Mining (quar.) . -- - 5 st. Holders of rec. Sept. 10 
Underwood Computing Mach.,pref.(qu.)| 1% |Oct. 1) Holders of rec. Sept. 24a 
Underwood Typewriter, common (quar.)| 75c. jOct. 1) Holders of rec. Sept. 6a 
Preferred (quar.) ................- 1% |Oct. 1) Holders of rec. Sept. 6a 
Union Carbide & Carbon (quar.)-.....- $1.25 |Oct. 1] Holders of rec. Sept. 15a 
United Cigar Stores, com. (quar.)..-.-- 2 (|Sept.30) Holders of rec. Sept. 15a 
Common (payable in common stock)..; /1% |Sept. 30) Holders of rec. Sept. 15a 
 & 3 SSS 1% |Sept.15| Holders of rec. Sept. la 
United Drug, first preferred (quar.).._..| 87c|Nov. 1} Holders of rec. Oct. 15 
United Dyewood, pref. (quar........-- 1% |Oct. 1) Holders of rec. Sept. 154 
De CNNEED acacencccsntsnctuc- 1% |Oct. 1| Holders of rec. Sept. 15a 
ids, nn panueneceben 1% |Jan2'25| Holders of rec. Dec. 15a 
United Fruit (quar.)................. 2% |Oct. 1}| Holders of rec. Sept. 6a 
Shes ats 2% |Jan.2’2/| Holders of rec. Dec. 6a 
United Profit-Sharing, com. (quar.)....| 15c. |Oct. 1] Holders of rec. Sept. lla 
Pref EEE eh ae 5 Oct. 31| Holders of rec. Sept. 30a 
U_8. Cast Iron Pipe & Fdy., pf. (qu.).| 134 |Sept.15| Holders of rec. Sept. 2a 
FS rae 1% |Dec. 15} Holders of rec. Dec. 1a 
U. 8. Gypsum, com. (quar.)......-..-- $1 .30) Sept.16 to Sept.30 
i” en ORRREg Ee $1 Sept.30| Sept.16 to Sept. 30 
SE, CE Davi cnscoceseccescc 1% |Sept.30| Sept.16 to Sept. 30 
U.S. Realty & Impt., common (quar.) _. 2 Sept.lo| Holders of rec. Sept. 5 
. », i |} eee 1% |Nov. 1] Holders of rec. Sept. 5 
United States Steel Corp., com. (quar.).| 1 |Sept.29} Aug. 29 to Sept. 1 
i appa 4g |Sept.29| Aug. 29 to Sept. 1 
United States Title Guaranty (quar.) __- 2 Sept.15| Holders of rec. Aug. 30a 
Utah-Apex Mining (quar.)_.___._____. 25c. |Sept.15| Sept. 5 to Sept.14 
Wee Ge GOUNO LD. 56 <W.. ncncdecnccces 50c. |Sept.20| Holders of rec. Aug. 30 
ees AOR Fe Ee 25c. |Sept.20| Holders of rec. Aug. 30 
Valvoline Oil, com. (quar.)_...-....__. 1% |Sept.17| Holders of rec. Sept. 11 
Vapor Car Heating, lnc., pref. (quar.)_.| 1% |Sept 10| Sept. 2 to Sept.10 
fee 1% |Dec. 10} Dec. 2 to Dec. 10 
Waldorf System, common (quar.)______|31\e.|Oct. 1] Holders of rec. Sept. 20a 
First preferred and preferred (quar.)__| 20c. |Oct. 1] Holders of rec. Sept. 20 
Wamsutta Mills (quar.)........__.____ 1% |Sept.15| Holders of rec. Aug. 12 
Ward Baking Corp., preferred (quar.)___| 1% |Oct. 1] Holders of rec. Sept.15 
Western Exploration (quar.) _._______ 5c. |Sept.20| Sept.16 to Sept. 20 
White Motor Co. (quar.)....._.______ $1 (|Sept.30| Holders of rec. Sept. 20a 
“i ~ ~~ FY pf. A (qu.) as Oct. 1| Holders of ree. Sept 20a 
tp. Spee % |Oct. | 
Wrigley (W ie ak Go 1; Holders of rec. Sept. 20a@ 
Monthiy..........-..-..-....-.... 25c. |Oct. 1) Holders of rec. Sept. 20a 
, a ae 25e. |Nov. 1| Holders of rec. Oct. 20a 
Youngstown Sheet & Tube, com. (qu.)..| $1 /|Sept.30| Holders of rec. Sept. 15a 
Preferred (quar.)......-...-.-.-..- 1% |Sept. 30! Holders of rec. Sept. 15a 











* From unofficial sources. t The New York Stock Exchange has ruled that stock 

) al - ae ban ep eetiend -— a! ane not until further notice. { The 

et Association has ruled that stock wil t be quoted ex- 

dividend on this date and not until further notice. ee . 

@ Transfer books not closed for this dividend. 4d Correction. 
i Payable in common stock - 


é Payable in stock 
- _ 9 Payable in scrip. A On account of accumulated 
ds. m Payable in preferred stock. m Payable in Canadian funds. 

{ Payable either in common stock at the rate of one-fortieth of a share for each 
share held, or cash at the rate of 60 cents a share, at the option of the holder. 


Annual dividends for 1924, all payable in equal quarterly installments on April 1, 
guly 1 and Oct. 1 1924 and Jan. 1 1925 have oy wim | as collews: On tho eam 
mon stock $3 cash and $3 in common stock: on the participating preferred the regular 
6% and extra dividends of 1% in cash and 1% in common stock: on the preferred 
stock regular 6%: on the prior preferred stock regular 7% 

0 Payable in Class A common stock. 


Pp Dividend is 10 pence per share (par £1). All transfers received in order in 
London on or before Sept. 4 will be in time for payment of dividends to transferees. 
— tS aie Curb Market has ruled ordinary stock shall be quoted ex-dividend on 

ug. 25. 

r Payable in special stock. 

8 Dividend is one-fortieth of a share of Class A common stock b share of 
Class A and B stock. eer - 

@ Payable Feb. 28 1925. 








New 
Capttal. Profus Loans, Reserce | 
Week Ending |—— —— | Discount,, Cash wth Na Time | Bank 
Aug. 30 1924 |Vat'l, June 30, Invest- in Legal | Demand De- |Ctrow- 
State, June 30) ments, | Vault. | Depost-| Depostts. | postts.| ia 
(000 omtued.) |Tr.Cos.June 30; <&c. tortes. ston. 
Members of Fejd. Res., Bank. | Average | Average; Average) Average | Average! At'ge 
Bank of N Y & ey $ $ s $ $s 
Trust Co....| 4,000) 12,188, 74,991) 798} 7,439 55,358) 9,718) -.-- 
Bk of Manhat’n) 16,000| 13,491) 149,972) 2,356) 16,444) 119,808] 23,693) ---- 
Mech & Met Bk| 10,000) 15,694) 170,864) 3,348] 21,189, 159,401) 8,858, 548 
Bank of America| 6,500) 5,365) 81,294) 1,727) 11,179) 83,626] 3,986) -.-- 
Nat City Bank-_| 40,000 54,133) 638,875, 4,352) 74,664, *671,547| 67,711) 956 
Chem Nat Bank} 4,500) 17,005, 123,812) 1,221) 15,063 112,738) 8,193 348 
Nat Butch & Dr} 1,000 285, 6,1 64 4,488) 159 494 
Amer Exch Nat) 5,000) 7,952) 114,299 961} 18,607; 102,167) 8,174} 4,957 
Nat Bk of Com.| 25,000) 39,523) 370,241; 1,486 44,987) i, = 
Pacific Bank...| 1,000) 1,741) 30,276 941} 3,952 eee 
Chat& Phen Nat! 10,500' 9,264) 158,581; 3,898] 16,881 32,319) 6,057 
Hanover Nat Bk} 5,000) 22,878 124,498 6 15,127 ee 
Corn Exchange.| 10,000 13,155) 191,850; 5,89 875) SSG nese 
National Park__| 10,000) 23,772, 175,846 879) 18,089 ’ 8,585 
East River Nat.| 2,100) 1,900) 27,791 805, 3,114 6,69. 500 
First Nationa]l__| 10,000) 59,964) 305,301 404% 30, 19,021; 7,453 
Irving Bk-ColTr| 17,500 11,823; 290,087, 2,992) 36,591 30,14 ane 
Continental Bk. 1,000) 1,027, 6,9 152 977] BI <sce 
Chase National_| 20, 24,605 368,208 4,056) 56,345 22,312) 1,089 
Fifth Ave Bank 500! 2,568 22,498 670} 2,706 a oa 
Commonwealth. 600) 997) 11,453) 336} 1,211! << (eee 
Garfield Nat__.| 1,000) 1,685 15,272) 405; 2,661 12 397 
Fifth National.|; 1,200, 1,240 19, 167} 2,182 1,407 248 
Seaboard Nat_.| 4,000; 7,613 96,055 897| 12,637 2, 66 
Coal & Iron Nat, 1,500) 1,349 18,049 305: 101 1,412 408 
Bankers Trust| 20,000) 25,103) 327,469 946] 38,203. J een 
USMtge&Tr-| 3,000) 4,352 54,788 763) 6,183 5,14 enon 
Guaranty Trust) 25,000) 18,763 460,952) 1,357) 50,081 49,334) --.. 
Fidel-InterTrust| 2,000| 2,021! 20,849! 470) 2,482 ‘ a 
N Y Trust Co__| 10,000) 18,317 ,203 561) 20,333. 22,400, --... 
Metropolitan Tr; 2,000) 4,075 47,08! 625 5,67 3,87 beoe 
Farm Loan &Tr’ 5,000) 17,132 130,465 422' 13,2 , Se scone 
Equitable Trust| 23,000; 10,160, 254,25 1,462, 30,52. *292 ,460; 20,0 béee 
Total of averages|291,900|451,154 5,068,795, 46,414'600,111|c4,396,236]468,872)32,406 
Totals, actual condition |Aug. 30 5,097,860) 44,179 589,876\c4,409,17 8, 494 
Totals, actual co|ndition |Aug. 23 5,087,074) 44,769 597 ,572'c4,407, 75,1 ,553 
Totals, actual co\ndition |Aug. 16 5,043,302) 42,998 609,945ic4 367 ,633/492,7 2,520 
State Banks [Not Members ‘of Fed’! |Res’ve Bank. 
Greenwich Bank} 1,000; 2,354| 19,820) 1,714) 1,961 20,166 3 aoe 
Bowery Bank_. 250 88 5,049 714 2,35 Sie * seve 
State Bank....| 3,500, 5,000, 92,897) 3,687 1,952) ‘ ' i 
Total of averages| 4,750) 8,243| 117,766] 5,707| 5,627] 53,067 61,160) ies 
Totals, actual tion |Aug. 118,199) 5,836) 4,75: 53,712) 61,186) ---- 
Totals, actual coindition |Aug. 23) 118,173) 5,633) 4,3 53,239] 61,061; --.-- 
Totals, acual comdition Aug.16, 117,929) 5,549) 4,527 53,345, 60,887) ---- 
Trust Companiies Not Members of Fed)’1 Res've Bank’. 
Title Guar & Tr| 10,000 14,647; 58,204) 1,2 4,353 37,50 1,6 <a 
Lawyers Tit&T)} 6,000 6,0 28,091 901; 1,72 17, 864, --.-- 
Total of averages| 16,000 20,731| 86,295] 2,181| 6,078  54,702| 2,487| ---- 
Totals, actual coindition Aug.30, 87,195! 2,155! 6,267' 56,071| 2,576) -.-- 
Totals, actual condition Aug.23| 85,344) 2,124| 5.998 54,281) 2,469) ---- 
Totals, actual cojndition Aug. 16 84,943) 2,074 6,015, 53,014) 2,574) ---- 
Gr’d ager., aver .|312,650 480,129 5,272,856) 54,302 610,816, 4,504,005 532,519 32,406 
Comparison with prev. week . .| —14,525, +758 + 4,692) —7,945 —9,180; —40 
Gr’'d ager., act’l cond’n Aug. 30 5,303,254 52,170600,895 4,518,953 532,568 32,494 
Comparison wit|h prev. | week - -; +12,663) —356—7,062) +3,903—6,135, —5® 
Gr’d ager., act’l |cond’n Aug. 235,290,591, 52,526 607,957 4,515,050 538,703 32,553 
Gr’d agar., act’l|cond’n ‘Aug. 16 5,246,174 50,611620,487 4,473,992 556 ,245 32,520 
Gr’d ager., act’l|cond’n Aug. 95,230,555 52,847612,528 4,466 574 545,118 33,343 
Gr’d ager., act’l|\cond’n ‘Aug. 25,263,262 48,203621,250 4,498,061 537 ,492 32,907 
Gr’d ager., act’l |cond’n July 265,201,402, 52,482620,914 4,469,927 530,301 32,301 
4 


Gr'd aggr., act’l'cond’n July 195,103,950 51,460618,515 4,385,067 524,455 32,297 


Note.—U. 8S. deposits deducted from netdemand deposits in the general totals 
above were as follows: Average total Aug. 30, $15,170,000; actual totals Aug. 30, 
$15,170,000; Aug. 23, $14,893,000; Aug. 16, $14,894,000; Aug. 9, $14,895,000; 
Aug. 2, $14,879,000. Bills payable, rediscounts, acceptances and other liabilities, 
average for week Aug. 30, $349,196,000; Aug. 23, $339,375,000; Aug. 16, $338,- 
474,000; Aug. 9, $331,245,000; Aug. 2, $335,780,000. Actual totals Aug. 30, $356,- 
poy ge dye 23, $351,127,000; Aug. 16, $339,188,000; Aug. 9, $344,269,000; Aug. 2, 
$343 ,190,000. 

* Includes deposits in foreign branches not included {In total footings, as follows: 
National City Bank, $123,000,000; Bankers Trust Co., $13,800,000; Guaranty 
Trust Co., $77,665,000; Farmers’ Loan & Trust Co., $49,000,000; Equitable Trust 
Co., $60,276. Balances carried in banks in foreign countries as reserve for such 
deposits were: National City Bank, $17,980,000; Bankers Trust Co., $980,000; 
Guaranty Trust Co., $4,192,000; Farmers’ Loan & Trust Co., $49,000,000: Equitable 
Trust Co., $8,102,000. c Deposits in foreign branches not included. 


The reserve position of the different groups of institutions 
on the basis of both the averages for the week and the actual 
condition at the end of the week is shown in the following 
two tables: 


STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANES 
AND TRUST COMPANIES. 



































Averages. 
Cash Reserve a 
tn Total Reserve Surpius 
fin Vault. |Depostiortes| Reserve. Requtred Reserve 
Members Federal $s $ $ $s 
Reserve banks....| --.------ 600,111,000/600,111,000/585,576,840) 14,534,160 
State banks*------- 5,707,000| 4,627,000) 10,334,000) 9,552,060 781,940 
Trust companies._.__| 2,181,000} 6,078,000) 8,259,000) 8,205,300 53,700 
Total Aug. 30_.--| 7,888,000/610,816,000|618,704,000/603 334,200) 15,369,800 
Total Aug. 23....| 7,683,000/606,124,000,613,807 ,000/604,616,500| 9,190,500 
Total Aug. 16..--| 7,729,000}627,966 ,000|635 ,695,000/602,116,500 33,578 
Total Aug. 9...-! 7,801,000'610,924,000 618,725,000'601,475.260' 17,249,740 
* Not members of Federal Reserve Bank. 
@ This is the reserve required on the net demand deposite in the case of State banks 


but in the case of members of the Federal Reserve Bank 
ee inne bes ake 
: ug. , a 


and trust companies, 
ineludes also amount in reserve required on net 
ue $14,066,160; Aug. 23, $14,343,660; Aug. 16, $14,553, 
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Actual Figures. 
Cash b 
Reserve in Total Reserve Sur plus 
in Vault. |Depostiories| Reserve Requtred. Reserce. 
Members Federal $ $ $ $ 3 

Reserve banks....| -....... 589,876,000 589,876,000|587,256,280| 2,619,720 
State banks*.._.___ 5,836,000} 4,752,000) 10,588,000) 9,668,160 919,840 
Trust companies ...-} 2,155,000} 6,267,000} 8,422,000) 8,410,650 11,350 
Total Aug. 30___.| 7,991,000 600,895,000 608,886 ,000 605,335,090 3,550,910 
Total Aug. 23_...| 7,757,000/607,957,000'615,714,000 604,959,260) 10,754,740 
Total Aug. 16___-| 7,613,000|620,487,000 628,100,000 600,130,010; 27,969,990 
Total Aug. 9____! 7,977,000'612,528,000 620,505,000'598,838,500' 21,666,500 





* Not members of Federal Reserve Bank. 

b This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 
ineludes also amount of reserve required on net time deposits, which was as follows: 
oat ose’ $14,064,180; Aug. 23, $14,255,190; Aug. 16, $14,783,520; Aug. 9, $14,- 








State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House a: follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) 
Difference from 








Aug. 30. Previous Week. 
Loans and investmente-_-.........-.-.--- is diaamaieltin $903,376,200 Dec. $7,077,000 
Rath nti edad éemien.baemdindaneedcen eae 3,726,000 Dec. 140,600 
ey Gee e.g. cecuanbasewnsenene 19,985,900 Ine. 61,900 
Deposits with Federal Reserve Bank of New York.. 80,375,000 Inc. 1,277,200 
yA SOR a rey 957,612,500 Dec. 3,714,300 
Deposits, eliminating amounts due from reserve de- 
positories and from other banks and trust com- 
panies in N. Y. City, exchange and U.S.deposits. 906,170,900 Dec. 2,256,700 
ey ee a csceanbinn 146,492,300 Inc. 1,432,000 
Percentage of reserve, 20.9%. 
RESERVE. 
——State Banks ———— —Trust Companies— 
DN aa eee *$29,916,800 14.55% $73,852,500 14.96% 
Deposits in banks and trust cos_._._. 11,430,600 5.56% 41,292,400 6.34% 
IIA, so ia sintsde tncideetnatie dedrMitenaaees $41,347,400 20.11% $105,144,900 21.30% 





* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on Aug. 30 was $80,375,000. 








Banks and Trust Companies in New York City.—-The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 




















Loans and Demand *Total Cash Reserve in 
Investmenis . Depostis tn Vaults. |Depostiaries. 
Week Ended— 3 sg ¥ 3 

SEE  Mowmasscancees 5,587 ,975,500 | 4,783.492,000 78,995,200 | 645,935,500 
eee 5,586 ,219,800 | 4,764,209,200 81,434,100 | 640,730,500 
2 eee 5,599,245,700 | 4,774,058, 80,209, 646,164,700 
BD Miedawcctaqnes , ,090,300 | 4,799,826,200 79,503,100 | 644,891,000 
Sy. Givecsessaceos 5,634,135,400 | 4,818,701,900 78,885,500 | 649,648,100 
GD Dbacosesdoses y ,543,500 | 4,927,070,500 81,984,300 | 672,867,200 
GED. Bieséwecosecesn 5,757 644,700 | 5,059,294,800 82,224,800 | 724,239,500 
BE Eikessesotacd 5,862 466,200 | 5,140,479,500 78,107,400 | 725,168,100 
ONES — EEE 5,919,665,500 | 5,185.308,900 78,890,500 | 719,713,500 
Ge? _Diamescctsncen 5,980,525,800 | 5,221,705,600 79,946,300 | 714,776,100 
GT Mienccvesesees 5,937 803,400 | 5,208,912,100 86 .578,7 700 834 ,0U0 
Gy  ebseevesewane 5,981,963,600 | 5,274,074.000 80,692, 736 ,247 ,400 
Bt Wibecesocseeud 6,020 656,100 | 5,291,357,000 78,972,700 | 750,661,600 
[eee 6,078,827,900 | 5,335,452,300 77,149,800 | 746,518,800 
ce = aa 6,133,212,300 | 5,382,392,900 78,544,500 | 744,376,500 
Be Eowencceoestn 6,147 ,562,200 | 5,396,229,400 78,611,500 | 761,925,500 
Bs Bev cncsnsecces 6,197,834,200 | 5,420,377,600 77,334,600 | 727,393,700 
See 6,176,232,200 ' 5,410,175,900 78,013,900 ' 733,914,000 








New York City Non—Member Banks and Trust Com- 
panies.—The following are the returns to the Clearing House 
by clearing non-member institutions and which are not in- 
dell in the “Clearing House Returns’ in the foregoing: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE. 


(Stated in thousands of dollars—that 1s, three ciphers [000] omitted.) 


















































Neat Loans, | 
CLEARING Capttal.| Profits.| Dis- Reserve; Net Neat 
NON-MEMBERS . counts, | Cash with \Demand Time 
Nat. bks. June 30) Jnvest- in Legal |\Depostts. Depostts. 
Week Ending (State bks. J'ne 30; ments, | Vault. | Depost- | | 
Aug. 30 1924. (Tr. cos. June 30 &c. | tortes. | 
Members of Average } Average | Average| Average| Average 
Fed’! Res’ve Bank $ | z x 7 = 
Grace Nat Bank.-. 1,000, 1,718 9,355) 30 570 2,948 4,733 
Ce ie 1,000 1,718| 9,355) 30, 570, 2,948 4,733 
State Banks ‘ 
Not Members of 
Fed’! Res’ve Bank 
Bank of Wash. Hts. 200) 437) 6,891 639 324 5,393 2,020 
Colonial Bank. --.-- 1,000) 2,328) 24,100! 2,592) 1,457) 21,571 2,759 
iD 1,200, 2,765) 30,991, 3,231] 1,781) 26,964 4,779 
Trust Company | } 
Not Member of | 
Fed’! Res've Bank | | | 
Mech. Tr., Bayonne) 500) 446 8,81 1 318, 79° 2,632, 5,937 
Total..cccccceoe 500) 446 8,811) 318 79) 2,632; 5,937 
Grand aggregate. -.- 2,700, 4,931) 49,157| 3,579, 2,430) a32,544, 15,449 
Comparison with prev. week) ------- | —386) +38 —89 +300: +236 
i 
Gr’d aggr., Aug. 23) 2,7! 4,931; 49,543) 3,541 2,519) a32,244) 15,213 
Gr’d ager., Aug. 1 2,7! 4,931, 49,8 3,78 2,594) a33,011| 15,247 
Gr’d ager., Aug. 2,7 4,931) 49,767, 3,655, 2,584 433,170} 15,216 
Gr’d ager , Aug. 2,7! 4,761 49,459’ 3,443 2,914 a33,567' 15,074 





a United States deposits deducted, $110,000. 
Bills , rediscounts, acceptances and 


payable other liabilities, $162,000. 
Excess reserve, $98,700 decrease. 


Boston Clearing House Weekly Returns.—In the fol- 
lowing we furnish a summary of all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 




















Sept. 3 Changes from Aug. 27 Aug. 20 
1924. previous week. 1924. 1924 
~ . s 
I init tiieis achat dasien alee 57,400,000} Unchanged 57,400,000| 57,400,000 
Surplus and profits._....... 80,871,000} Unchanged 80,871,000} 80,829,000 
Loans, disc'ts & investments. |894,345,000/Inc 179,000 894,166 ,000/ 898 603 ,000 
Individual deposita, incl. U.8./629,718,000:'Dec. 2,270,000 631,988,000/633,419,000 
Dee WEEE, .cnecteceeees 137,221,000'Inc. 1,964,000 135,257 ,000| 141,402,000 
Timedeposits_.__..._.._.._. 169,252,000 Inc. 1,076,000, 168,176,000) 168,319,000 
United States deposits. ____- 13,461,000 Dec. 110,000, 13,571,000] 13,568,000 
Exchanges for Clearing House] 23,434,000 Inc. 1,025,000| 22,409,000| 23,131,000 
Due from other banks______. 72,440,000 Dec. 2,566,000 75,006,000} 88,416,000 
Reserve in Fed. Res. Bank__| 77,033,000 Dec. 269,000; 77,302,000) 76,180,000 
Cashin bankand F.R.Bank.| 8,699,000/Dec. 54,000; 8,753,000) 8,743,000 
Reserve excess in bank and 
Federal Reserve Bank._..' 3,121,000 Dec. 242,000 3,363,000! 2,369,000 








Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending Aug. 30, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘Cash in vaults’’ 
is not a part of legal reserve. For trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
10% on demand deposits and includes ‘Reserve with legal 
depositaries’’ and ‘“‘Cash in vaults.”’ 


























Week ending Aug. 30 1924. 
Two Ciphers (00) Aug. 23 Aug. 16 
omitted. |Members of | Trust , 1924 1924. 1924. 
\F.R. System Companies Total. 
ae $41,666,0| $5,000,0) $46,666,0) $46,666,0| $46,666,0 
Surplus and profits. _.-... 120,732,0| 16,228,0| 136.960,0| 136,960,0| 136,960,0 
Loans, disc’ts & invest’ts..| 758,590,0| 44,089,0| 802,679,0| 798,378,0| 796,949,0 
Exchanges for Clear.House| 29,190,0 589,0| 29,779,0| 26,084,0) 31,020,0 
Due from banks.-_...-.-- 130 ,671,0 21,0) 130,692,0| 128,789,0| 137,219,0 
Bank deposits_........-- 159 ,202,0 921,0| 160,123,0) 158,556,0|) 160,185,0 
Individual deposits-_-.---.-_- 563,355,0) 24,805,0) 588,160.0) 586,847,0| 594,640,0 
Time deposite........... 75,960,0 1,278.0} 77,238,0) 71,679,0| 72,151,0 
Total deposits_......-.-. 798,517,0| 27,004,0) 825,521,0) 817,082,0) 826,976,0 
U.8. deposits (not incl.) -- tecséesl sabaue 10,705,0| 10,918,0) 10,921,0 
Res’ve with legal deposit’s- aad. 2,993,0 2,993,0 2,902,0 3,288,0 
Reserve with F.R. Bank..| 60,789,0) --__--- 60 789,0| 61,809,0| 59,757,0 
Cash in vault®........... 9,803,0 1,178,0; 10,981,0) 10,806,0} 10,925,0 
Total reserve and cash held; 70,592,0 4,171,0| .74,763,0| 75,517,0| 73,970,0 
Reserve required. ....-.--. 61,402,0 3,830,0| 65,232,0| 64,960,0| 64,777,0 
Excess res. & cash in vault_ ,190,0 341,0 9,531,0' 10,557.00 9,193.0 





* Cash in vault not counted as reserve for Federal Reserve members. 








Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business Sept. 3 1924 in 
comparison with the previous week and the corresponding 





date last year: 


Sept. ; 1924. Aug. 27 1924. Sept. 5 1923. 

















Resources— 3 $ 
Gold with Federal Reserve agent... -.... 569,936,000 619,956,000 635,872,000 
Gold redemp. fund with U. 8. Treasury 5,413,000 6,718,000 9,640,000 
Gold held exclusively agst. F.R.notea. 575,349,000 626,674,000 645,512,000 
Gold settiement fund with F.R. Board.. 156,954,000 137,296,000 122,197,000 
Gold and gold certificates held by bank . 165,475,000 187,149,000 165,975,000 
Total gold reserves..............--- 897,778,000 951,119,000 933,684,000 
Reserves other than gold.........-..-.- 14,417,000 17,158,000 17,346,000 
Petal OGG VED. coccccccecccscsesevce 912,195,000 968,277,000 951,030,000 
ja ye rch CB cnccnccascesesscssooes 10,495,000 12,614,000 6,988,000 
Secured by U. 8. Govt. obligations... 59,925,000 19,973,000 152,620,000 
Other bilis URte .... ccccscccccce 14,865,000 13,761,000 57,168,000 
Total bills discounted ..........-..- 74,790,000 33,734,000 209,788,000 
Bills bought in open market........-.... 43, J 33,472,000 41,271,000 
U. 8 Government securities— 
DEED cdeodacuddtaete snbecenvcs cece 4,902,000 4,902, 1,149,000 
BOOS... cco cc cccccccccccssocs 133,092,000 133.092,000 15,732,000 
Certificates of indebtedness....,.....-. 39,045, 39,045,000 é le 
Total U. 8. Government securities... -. 177,039,000 177,039,000 18,381,000 
"295,438,000 244,245,000 269,440,000 
135,178,000 110,117,000 131,303,000 
16,426,000 16,419,000 13,012,000 
13,520,000 13,348 ,000 1,081,000 








1,383,252,000 1,365,040,000 1,372,854,000 








TAadtltites— 
Fed. Res. notes in actual! circulation. --. 














312,053,000 311,733,000 486,764,000 
Deposits— Member bank, reserve acc’t.. 845,897,000 836,751,000 674,965,000 
CROCS 6 cccccveeccdnstveciocs 4,599,000 8,247,000 4,991,000 
Gena GHG. oc ccccrccvccconccecs 20,781,000 23,507,000 12,251,000 
co ere 871,277,000 868,505,000 692,207,000 
Deferred availability items............. 108 ,277 ,000 93,096.000 100,767,000 
CED GENS Ms bc ccccccesoassestocece 30,192,000 30,189,000 29,342,000 
Surpius oc. néeeunpovesstheasas ss 59,929,000 59,929,000 59,800,000 
ROE Rs cc cc ecsecdsesssncces 1,524,000 1,588 ,000 3,974,000 
POCRIRGD.. cccccccsepssceviccs: 1,383,252,000 1,365,040,000 1,372,854,000 
Ratio of total reserves to deposit and 
Fed. Res. note liabilities combined - - - - 77.1% 82.0% 80,7% 
Contingent lability on bills purchased 
for foreign correspondents. ........-.. 6,334,000 8,083,000 11,143,000 
cme 





CURRENT NOTICES. 





McWilliam, Wainwright & Co., is the name of a new Stock Exchange firm 
just formed, with offices at 49 Wall Street. ‘The members are: Culver B. 
McWilliam, 8S. Wainwright, Jr. and Don. A. Baxter. Mr. McWilliam 
for the past six years has been a member of the firm of F. 8. Smithers & Co., 
being a board member, and prior to that time was a partner of Gilbert 


Elliot for several years. Mr. Baxter, for many years has been identified 
with the oil trade, in which en rise he has been most successful 


and 
also has been associated with the bro) business thro out the Mid- 
Continent and on the West Coast of the United States. . Wain t 
since 1919 has been affiliated with F 


. 8. Smithers & Co., prior to that 6 
having practised law and served with the American Forces in Europe. 
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The following is the return issued by the Federal Reserve Board Thursday afternoon, 
of the twelve Reserve Banks at the close of business on Wednesday. 


Weekly Return of the Federal Reserve Board. 


. 4, and showing the condition 


In the first table we Si the results for the system 


as a whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last. year. 


The second table shows the resources and liabilities separately for each of the twelve banks. 


The Federal Reserve Agents’ 


Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 


Reserve Agents and between the latter and Federal Reserve banks. 


week appears on page 1122, being the first item in our department of ‘‘Current Events and Discussions.’ 
ComBinep ResoURCES AND LIABILITIES OF THE FEDERAL RESERVE Banks AT THE CLOSE OF Business Sept, 3 1924. 























The Reserve Board’s comment upon the returns for the latest 

























































































































































































| sept. 3 1924.) Aug. 27 1924.| Aug. 20 1924.| Aug. 13 1924.|Aug. 6 1924.|July 30 1924.|July 23 1924.| July 16 1924.|Sept. 5 1923. 
RESOURCES. | $ $ $ $ $ $ $ $ $ 
Gold with Federal Reserve agents. ----- |2,109, 186 ,000/2,059 ,620,000/2 075,614,000 | 2,080,982 000 ' 2,079 ,415.000/ 2,080,047 .000|2,100,426 000/2,111,173,000|2,060,700,000 
Gold redemption fund with U. 8. Treas. | 29,937 ,000 43.314,000, 39,947,000; 32,157,000 35,799,000 43,732,000 36,684,000 37.657 000 50 ,688 ,000 
Gold held exclusively agst. F. R. notes '2,049, 123,000 2,102,934 00/2, 115,561 000! 2, 113,139,000/2,115,214,000/2,123,779,000/2,137,110,000 2,148,830,000|2, 111,388,000 
Gold settlement fund with F. R. Board. | 656,187,000) 608,095, 000, 604,190,000; 612,076,000} 589,472,000; 590,814,000) 584,488,000} 574,339,000) 645,876,000 
Gold and gold certificates held Sy banks. 375,705 = 404,238, 000) 406 897, 000) 419,210,000 21,054,000} 440,312,000) 445,929,000) 437,381,000) 344,746,000 
Ps CUNUE ccccocesceceesse 13,081,015, 000. 3,115,267, 000 3,126,648, 000! 3,144,425 000 /3.125.740,000/|3, 154.905 ,000'3.167 ,527,000|3.160,550 .000|3,102,010,000 
Reserves other than gold_.-.-....----- | 78,748, 7 87,116,000! 86,300,000) — $9.012.000) 103.309.000| 105.093. 000) 106,015,000} 105,864.000| 76,324,000 
Dt Pr...  ccugnedencesesooad A '3, 159,763, 000 '3, 202 ,283.000 3, - 948 .000 3.233 437 00012 .229 049 ,000/\3,.259 998, 000} 3,273,542,000|3,266 414,000 3,178 334,000 
TGOO CERaccccecccecccesesese 37 ,993 ,000 44,469, sg, 854.000) 48 556 wae 47,746,000 49.947. 000! 55 456.000 57,312,000 65,782,000 
Bills discounted: | 
Secured by U. 8. Govt. obligations-. 118,073,000, 77,938,000, 70.570.000 81.988 ,000) 78.796 000 92,052, 000) 85,271,000 97,235.000| 399,118,000 
Other bille discounted..........-.-.-- 183,876,000 184,622, 000) 188,714,000) 184,211 O00; 194,842,000} 201,843, 000, 205,561,000} 208,008,000, 450,976,000 
Total bills discounted._.........-..--. 301,949, 000 262,560 ,000| 259,284 000 306.199.0001 273,638,000; 293,895,000; 290,832,000 305.243.000| 850,094,000 
Bills bought in open market.........-.- 69,583 ,000 49,289, 000} 25,724,000 18,028 ,000 22 097.000 24.441.000| 31,530,000 37,428, 174,563,000 
U. 8. Government securities: | | 
Se Ee 32,883,000 32,391 000) 31,666,000 30,118,000 29,634,000 30,378, 000) 20,303.000 20.752.00C 20,904,000 
Ss See 391,532,000 391,489, 000 391,569,000! 398,467,000) 394,419,000) 369.655. 000! 353,531,000] 344,857,000 75,416,000 
Certificates of indebtedness. -.-...-.... 117,730, 000 117,746, oon 117,875,000} 111,740,000) 111,464,000) 105,248. 000) 103,377,000 100,965 000! 2,452,000 
Total U. 8. Govt. securities. .....--.- 542,145, 000 541 .626,000| 541,110,000, 540,325,000) 535,517.000| 505,281 [000 477,211,000 466 574,000) 98,772,000 
All other earning asseta.._.......-...-- 1,750,000 1,750,000 1,750,000 1,250,000 1,250,000 250,000) 1,250,000 1,250,000; 20,000 
Teens Gating Q60G08.... . cccccccccece "915, 427,000 855,225,000; 827,868,000) 825,802,000) 832,502,000) 824.867 ,000) 800,823,000) 810,495,000 1, 123,449,000 
Sr i, UL Tee GER! cccceeonce' eosdnncaael Aaaasandl .seeeeesel _eantanedl © oasaceen | pakepessl seceuaenee | 28,000 
i EM LE a 590, 970, 000 511,052,000, 572,931,000) 586,953,000, 514,880,000! 518, 145, 000° 560,613,000) 655,099.900 594,984,000 
Dp nssoccesecosonesossesce 59,323,000 59,292,000 59,290,000 58,771 :000) 58 ,668 .000 58,573,000 58.371 ,000 57,942,000. 54,269,000 
Sn nccaenebeeorona 32,322,000 31,932,000) 31,517,000 31, 308, 000) 30.070 ,000 28,778,000) 27 661,000 27 023.000) 13,339,000 
Total eet SVT CATT niktten cteee '4,795,798,000 4,704,353,000 4,750,408,000 4,784,827 000 4,712,915,000 4,740,308 ,000 4,776,466 000) 4,874,275,000 5,030,185,000 
A " | ' 
F. R. notes in actual circulation... -.-.- 1,760,757 ,000 1,740,709,000 1,738,057 ,000/1,752 ,025,000)1 756 ,014,000/1,761,569 ,000;1.782,626,000/1,812,712,000,2,257, 278,600 
r. R. —_ notes in cireulation—net---.. | Cdsteeonnel euatansednl MEEREOE «§6(6b6606—48. aeccesndh svcrencs | seusnddd auitivaewe 509,600 
| 
ce banks—reserve account... -.-. 2,101,923 ,000/2 082,481,000 2,095,368 ,000)|2,105,484,000/2 092 696 ,000| 2,087 ,395.000|2,074,636 ,000' 2,085,203 ,000!1 843,065,000 
EE ks ne teem eeeee | 35,150,000 33,023, 000, 28,287,000 24,995,000 35,075 000} 45,385,000 40,118,000 34,514,000 8,534,000 
EE RS aE 32,150,000 34,860,000' 33,993,000 35,023,000 31,885, 000; 32,015,000 30,097 ,000 24,288,000 20,776,000 
cinta ehhed ose 2,169,223,000 2,150,364 ,000 2,157 ,648,000|2,165,502 ,000/2 159,656 000! 2,164.795,000/2,144,851,000/2,144,005,000|1,902,375,000 
ouune availabilty a 520,925,000 468,103,000, 509,847,000) 522,516,000) 4: 2°831,000 469,415,000} 504,600,000 3,337,000} 522,057,000 
Ti canis nee nGeedewee 112,003,000} 112,014,000 112,009,000) 111,867,000) 111,493,000) 111,487,000} 111,409,000} 111,405,000) 109,718,000 
ET es eee 220,915,000] 220,915,000) 220,915,000} 220,915,000] 220,915,000 220.915.000 220,915,000} 220,915,000) 218,369,000 
Sr SE CE wcéncrcoseeuccencs 11,975,000 12,248,000; 11,932,000 12,002,000 ,006 ,000 12,127,000 12,065 000 11,991,000 19,879,000 
eee '4,795,698,000 4,704,353 ,000 4,750,408,000/4,784,827 ,000 4,712,915,000' 4,740,308,000 4,776 ,466 ,000}4 .874,275,000/5,030,185,000 
Ratio of gold reserves to deposit and | : 
F. R. note liabilities combined - ..--.-_- 78.3% 80.1% 80.1% 80.2% 79.8% 80.4% 80.6% 79.9% 74.5% 
Ratio of total reserves to deposit and 
F. R. note liabilities combined - -- ~~. -- 80.4% 82.3% 82.5% 82.5% 82.5% 83.0% 83.3% 82.6% 76.4% 
Consaoees Hability on bills purchased | 
for foreign correspondents. -.-.......-- 25,927,000] 28,280,000} 30,262,000} 31,177,000 34,816,000, 38,054,000} 38,334.000) 33,358,000) 34,304,000 
es = 33D a> | -— 
Distribution by Maturtttes— $ $ | $ $ $ $ $ $ 
1-15 days bills bought in open market. 23,617,000 10,906,000, 10,873,000 7,523,000 9,500,000 10,243,000 14,075,000 15,677,000 60,115,000 
1-15 days bills discounted -__.........-. 164,526,000' 122,499,000} 112,209,000) 119,415,000] 118,629,000 135,605,000] 127,698,000' 139,731,000] 572,012,000 
See El, Oe, SUNN, GE MUUNINEER, | ccc cw ccces| cenctescce] seebencesc§ eeseeeeees] casescstes| cossecsece] cocengeces) cncusscese 1,827,000 
1-15 days municipal warrants......... escesecgeel ‘cadakecedel eGhedaneiiel <6FagERGEED scbkecdhdeel catungebadl <ancmbieel seeedaréael «ascidian del 
16-30 days bills bought In open market - 8,381,000 9,006,000 5,025,000 4,647,000 5,628,000 5,657 ,000 6,075,000 8,749,000 33,815,000 
16-30 days bilis discounted --.......-... 36,331,000 28,218,000; 30,229,000 28,688 ,000 28,718,000 27,653,000 30,065,000 34,534,000 74,317,000 
16-30 days U. 8S. certif. of indebtedness_ jeans Bh a eee S ghGtedeen, “G660000088 cauhadededl cenuebseceds doecdbbatal, ahantéesbesh <acudecdes 
16-30 days municipal warranta_........| ----------| ---------- ESS Bee oF epriarlay pence BERET See PNT aE Tee! ae agai 
31-60 days bills bought in open market. 10,290,000 8,261,000) 3,692,000 2,730,000 3,355,000 4,099,000 6,890,000 8,149,000 48,277,000 
31-60 days bills discounted_........... 51,051,000 58,153,000 59,497 ,000 54,795,000 56,950,000 50,017,000 51,432,000 49,766,000} 117,292,000 
31-60 days U.S. certif. of indebtedness. | ----.-.--- =k wecesaccbel 6640860500] “9FESPEERERE cababideedl caneSedeeed escetenenal < daceessece nmenen Mn 
ee eg 1 ncn encece-| sencasacsal sssecesses] ences oeeel cununstacs| concscsncel coccescsen| <nentoreus eas 
61-90 days bills bought in open market _- ‘19, 074,000 12,794,000) 3,142,000 1,676,000 2,040,000 2,287 ,000 2,229,000 2,331,000 28 501,000 
61-90 days bills discounted-_..........-. 36 ,486 ,000 36,348,000, 38,073,000 40,345,000 44,039,000 48 649,000 47,726,000 43,178,000 68 ,487 ,000 
61-90 days U. 8. certif. of indebtedness. REDE SOO ccccceanecl  eetenesel <cbneesnees] 3 casdceeces SEAL: cnedédbaselh aénessnsownl. <nbdbucesy 
ee tt Ct kaesse! Seknhabatel: “Reeeebeet! “SSheCKREeE echinnehdel ¢6rbhareneh <acgneenssl aatebpoeseh -<-sen0>e0e 
Over 90 days bills bought in open market, 8,221,000 8,322,000 2,992 ,000 1,452,000 1,574,000 2,155,000 2.261,000 2,522,000 3,855,000 
Over 90 days bills discounted -_-_........ 13,555,000 17,342,000 19,276,000 22,956,000 25,302,000 31,971,000 33,911,000 38,034,000 17,986,000 
Over 90 days certif. of indebtedness_ _-_-_ 116,729,000) 117,746,000} 117,875,000) 111,740,000) 111,464,000) 104,247,000} 103,377,000] 100,965,000 625,000 
ee ee. |. nsccmessoal acGctehedl cnttedceesl lesnerdeeedh nathdeeddhh sdetksedadl | 46cm aeteoosses ,000 
Federal Reserve Notes— 
Dei Php ae enesbesreeceneeen 2 ,234,260,000)|2.232 202 ,000)2.236 305,000 2,249,231 ,000) 2,249, 160,000'2,273,563,000|2,290,760,000|2,318,510,000|2,701 577,000 
ID, kas dink eccnccnenGesow | 473,503, 000 491,493,000} 498,248,000) 497,206,000 3,146,000} 511,994,000} 508,134,000) 505,798,000) 444,299,000 
In actual circulation...............- | 1, 760,757, 000 1,740,709,000) 1,738,057 ,000) 1,752 ,025,000) 1,756 014,000) 1,761,569,000)1,782,626,000/1,812,712 000/2,257,278,000 
Amount chargeable to Fed Res. Agent 3,143,862 ,000/3,160,847,000 3,168,360,000/3, 177,644,000 3,195,113 ,000/3,219,531,000/|3,238 ,865,000/|3,246,931,000|3,563,431,000 
In hands of Federal Reserve Agent... __-_ | § 909,602,000} 928,645,000 932,055,000) 928,413,000) 945,953,000) 945,968,000) 948,105,000) 928,421,000) 861,854,000 
ined to + sama Reserve Banks---_. 2,234, 260,000 2,232 202, 000}2 2,236,305, 0002, 249,231 ,000 2,249,160 ,000 2,273,563 ,000|2,290,760,000/2,318,510,000/2,701,577,000 
‘ow Secured— | = ———— on —— 
By gold and Cy certificates... ......- | 331,504,000] 331,504,000] 331,504, 000! 334,704,000) 335,704,000) 334,779,000| 336,679,000| 334,679,000| 320,924,000 
By eligible paper. ---.-.....-..-..----- | 215,074,000] 172,582,000] 160,691,000! 168,249,000) 169,745,000} 193,516,000} 190,704,000] 207,337,000| 640,877,000 
Gold sedemptien | See aa 105,088,000} 107,736,000} 113,621,000 117,676,000; 112,602,000} 107,927,000) 115,993,000] 113,690,000; 119,710,000 
With Federal Reserve Board_...... .. 1,582 594,000) 1,620,380,000 1,630,489,000) 1,628,602 ,000 1,631,109 ,000/ 1,637 ,341,000/1,647,754,000/ 1,662,.804,000/1,620,066,000 
tt noeipentesihooscwonn ea \2,234, 260, 000 2,232,202 ,000 2,236 ,305,000|2,249,231,000 2,249,160,000/ 2,273 ,563,000/2,290,760,000/2,318,510,000|2,701,577,000 
Eligible paper delivered to F. R. Agent. | 356,952,000} 302,433,000 277,493,000 276,937,000 284,985,000! 305,131,000! 313,721,000! 331,289,000! $80,947,000 




















* Includes Victory notes. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE 


OF BUSINESS SEPT. 3 1924 

































































Two ctphers om ed. | , 
| the geal Bhar . | Boston. | New York.| Phila. |Cleveland.| Richmond Atlanta.| Chicago. | St. Louts.| Minneap Kan. Ctty|) Dallas. | san Pran.| Tota. 
RESOURCES. | § $ 3 $ oi aA a ae ee tes pe wun $ 
Gold with Federal Reserve Agents}207,325,0| 569,936,0)184,633,0'214,901,0] 48,106,0 122,972,0 236,406 ,0) 56,610,0, 53,800,0) 61,604,0, 29,888,0 233,005,0 2,019,186,0 
Gold red’n fund with U.S. Treas.| 3,889,0 5,413,0) 2,196,0| 2,380,0) 3,291, 0, 1,756,0, 1,835,0 2,985,0) 1,017,0, 2,087,0| 1,743,0, 1,345.0, 29,937.0 
Gold held excl. agst.F.R.notes)211,214,0) 575,349,0|186,829,0|217,281,0 $i net olib4.798,0'908.4410 59,595,0| 54,817,0| 63,691,0) 31,631,0 234,350,0 2,049,123,0 
Gold settle’t fund with F.R.B'rd| 58,565,0) 156,954,0] 40,139,0| 84,182,0] 39,849,0| 18,789,0'145,113,0} 29,158,0| 9,712.0, 30,910,0) 10,009, 0) 32,807.0| 656,187,0 
Gold & gold ctfs. held by banks--} 19,156,0} 165,475,0] 26,809,0| 17,875,0| 11,945,0) 7,568,0) 63,799,0| 9.119,0 8,573,0| 4,362,0| 6,697, 0) 33,827, ‘0! 375,705,0 
Total gold reserves......-.-.-. 288,935,0| 897,778,0|253,777,0/319,338,0)103,191,0)151,085,0|447,153,0| 97,872,0 73,102,0) 99 ,463,0| 48,337 0 300 ,984,0 3,081,015,0 
Reserves other than gold------- 7,272,0| 14,417,0] 3,122,0) 4,876,0) 3,080,0) 9,024,0| 9,547.0) 12,910,0) 1,629,0) 2,564.0) 7,061,0| 3,066.0, 78,748,0 
Total reserves. .....-----.--- 296,207,0| 912,195,0|256,899,0/324,214,0| 106,271 ,0| 160,289 ,0/456,700,0|110,782,0 74,731,0|102,027,0 55,398,0'304,050,0 3,159,763,0 
Non-reserve cash.......---.--- 2,548,0} 10,495,0] 1,408.0} 2,317,0} 1,826,0| 3,726,0) 5,364,0) 2,931,0 664,0;' 2,384,0) 1,372,0| 2,598,0| 37,993,0 
8ec. by U.S. Govt.  epmgations 5,114,0 59,925,0} 12,888,0] 10,862,0| 8,147,0| 2,637,0| 8,482,0| 3,877,0 373,0 691,0} 3,008.0) 2,069,0) 118,073,0 
seaschee 6,812,0 14,865,0| 7,309,0| 5,875,0] 26,546,0) 26,701,0) 22,007,0) 16,200,0] 13,190,0) 10,248,0) 19,267,0) 14,856,0' 183,876,0 
heetcoce 11,926,0 74,790,0| 20,197,0| 16,737,0| 34,693,0] 29,338,0| 30,489,0}) 20,077,0| 13,563,0) 10,939,0) 22,275,0) 16,925,0| 301,949,0 
Bills bought in open market ----.. 7,973,0 ,609, 1,612,0| 3,024,0) -.-.-- 1,349,0} 5,613,0 49,0 273,0 534,0| 1,753,0| 3,194,0) 69,583,0 
U. 8. Government securities: 
ences eccccccecessse| 1,039.0 4,902,0 749,0| 4,115,0) 1,191,0 743,0| 7,029.0 600,0} 7,761,0) 1,805,0) 1,834,0) 1,115.0 32,883,0 
evepocecece ,907,0} 133,092,0) 25,355,0] 39,322,0] 2,939,0} 1,147,0] 53,546,0) 11,634,0] 14,930,0) 23,576,0) 18,990,0, 40,094,0| 391,532,0 
Certificates of indebtedness. ,805,0) 39,045,0; 5,033,0]) 12,779,0 5,0 356,0] 15,971,0) 2,640,0) 4,266,0) 6,749,0) 5,686,0) 14,905,0! 117,730,0 
Total U. 8. Govt. securities-_-- 38,251,0! 177,039,0° 31,137,0' 56,216,0' 5,125,0' 2,246,0' 75,546,0' 14,874,0' 26,957,0' 32,130,0 26,510,0! 56.114,0' 542.145,6 
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RESOURCES (Conchuded)— 

















Two ciphers (00) omtued. Boston. |New York.| Phila. |Clevelan4.| Richmond) Adianta. | Chicago. | St. Louwts.|Minneap.| Kan. City| Dallas. |SanFran.| Total. 
$ s $ t 8 3 3 $ s $ 3 $ $ 
All other earning amsets........); -.....| -.--.---- RGR ¢eeceeh dea eee 4 scasdalll! caanhih eclthas Gaal pie. We diel. oaaeda 1,750,0 
Total earning assets......... 58,150,0| 295,438,0| 54,696,0| 75,977,0| 39,818,0; 32,933,0/111,648,0) 35,600,0| 40,793,0| 43,603,0) 50,538,0| 76,233,0} 915,427,0 
Uncoliected items............. 50,615,0| 135,178,0) 54,058,0) 53,138,0| 47,.088,0| 26,374,0|) 78,846,0| 31,422,0| 12,584,0|) 39,022,0) 25,697,0 ty 590,970,0 
Bank premises._.............. 4,312.0 16,426,0) 1,110,0| 9,130,0| 2,528,0) 2,875.0) 8,264.0} 2,270.0) 2,946,0) 4,595.0} 1,912,0) 2,955.0 59,323,0 
All other resources............ 173,0 13,520,0 365,0 351,0 209,0} 1,924.0 585,0 144,0| 5,320,0} 1,274,0| 3,687,0| 4,770.0 32,322,0 
Total ABILITIES. wecccsce 412,005,0}1,383 252 0/368 ,536 ,0|465,127,0/197,740,0/228 121 ,0|661 407 ,0|183,149,0|137,038,0| 192,905 ,0|138,964,0|427,554,0/4,795,798,0 


F.R. = actual circulation. |202,902,0| 312,052,0|164,913,0/208,900,0) 71,143,0/133,632,0/225,725,0| 57,404,0| 64,232,0| 64,679,0| 46,647,0|208,528,0|1,760,757,0 
Member bank—reserve acct. ./136,320,0) 845,897,0)120,258,0|166,505,0| 62,881,0) 57,476,0\|313,700,0| 75,321,0| 45,958,0| 75,309,0|) 49,591,0 ar 707 ,0|2,101 ,923,0 





















































ae 620.0} 4,599.0] 3,187.0] 1,904.0} 2,694,0) 2,664.0) 91468,0} 2'361.0| 1,205.0} 1.940,0| 1,961.0] 2.547.0| | 35,150,0 
Other deposits............_- 148,0| 20,781,0| 857,0| 1,282,0}  236,0 107.0} (988,0| ‘73850;  °302,0| 1,376.0}  °318,0| 5,017.0] 32,150,0 
Total deposits..............- 137,088,0| 871,277,0|124,302,0/169,691,0| 65,811,0) 60,427,0'324,156,0| 78,420,0| 47.465,0| 78,625,0| 51,870,0|160,271,0|2,169,223,0 
Deferred availability items____- 47.393.0| 108.277.0| 48,611,0} 49,257,0| 42,343,0| 19,293,0| 64,613.0| 31.677.0| 13,121.0| 35.130.0| 26.917.0| 34.293.0| |520,925.0 
Capital paid in.............._- 8.006,0|  30,192.0| 10,392,0| 12,705,0| 5,877,0| 4,591.0] 15,189'0| 5,118.0] 3,373.0] 4.366,0| 4.148.0| 8,046.0] 112,003.0 
eo. A a DA 16,390,0| 59,929,0| 19,927,0| 23,691,0| 11,672,0| 8,950.0] 30.426.0| 10'072,0| 7.484,0| 9/496.0| 7,577.0] 15.301,0| 220,915,.0 
All other Mabilities....-.--._-_- 226.0 1,525.0}  391,0 883,0 894,0| 1,408.0} 1,298.0) ‘458,0} 1.363,0|  ‘609,0} 1,805.0] 1,115.0]  11.975,0 
Total tabi thes - ae. ee 412,005,0| 1,383,252 ,0|368, 526 0/465, 127,0|197 ,740,0/228, 121 ,0|661 ,407,0|183,149,0|137 ,038,0]192,905,0|138,964,0/427,554,0/4,795,798,0 
emora 

a yey hy 

es 3 F. ty liabilities com- 
ae Sea 87.1 77.1 88.8) 85.6 77.6 82.7 83.1 81.6 66.9 71.2 56.2 82.4 80.4 

content iWability on bills pur- 
_ @hased for foreign correspond'ts! _- . -- 6,334.0! 2,681,0' 3,233,0' 1,575,0' 1,216.0! 4,118,0! 1,354.01 995.0! 1,271,0' 1,050.0! 2,100.0! 25,927,0 





STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS SEPT. 3 1924. 




























































































Federal Reserve Agent at— Boston.| New York | Phtla. | Cleve. |Richm'd Allanta| Chicago. | Si. L. | Minn. |K.Ctty.| Dallas.|San Fr.| Total. 
Resources— (In Thousands of Dollars)| _ $ s | $ s | 3s $ $ $ 3 $ : $ 
Federal Reserve notes on hand.__............-.--.-. 73,350) 235,120) 52,200) 48,020) 35,190) 69,795] 227,940) 26,100) 21,657] 31,693! 18,937] 69,600] 909,602 
Federal Reserve notes outstanding..............--.-- 218,662; 618,075 201,280 (225,094| 79,595|148,497| 243,797| 66,270) 67,174) 70,467) 51,839/243,510 2,234,260 
Collateral security for Federai Reserve notes outstanding 
ee Gee es GION... coccacusocesncooseces 35,300) 238,531 7,800] Ss a. | «esene 9,985) 13,052} __-.-.. SORE ccoecd 331,504 
ge UES SES aa 9,025} 30,405' 12,944) 11, 121 2,811] 4,472 5,761) 3,625) 1,248) 4,244) 3,832) 15,600) 105,088 
Gold Fund—Federal Reserve Board.............-- 163,000; 301,000 163,889 195 (000) 45 »,295'115,000) 230,645) 43,000) 39,500) 57,360) 11,500/217, poe 1,582,594 
Eligible nen ai ch atemchepebuedindt 11,337) ~ 48.139 16,647, 10, 193 | 31,489) 25,525 7,391) 9,660, 13,374| 8,863) 21,951) 10,5 215,074 
Excess amount held........<<-.--ce _ 8,562) 62, 855) 5. 720) 8, a 3,080 5,141 28,604 11,055| 125 _3, 403; 2,026 4 
PE cnntnnimdedai ee ee ne ee 519,236'1,534,125 456,480 506,564 197, 460 371 930 744,138/169,695 156,130'175,030 (030! 124,641/504,571'5,520,000 
Net amount of Federal Reserve notes received from | = AER WR) ec | | | | | 
Comptroller of the Currency......................-| |292,012 2| 853,195 253,480 273,114 114,785 218,292) 471,737) 92,370, 88,831.102,160) 70,776 313,110 3,143,862 
Collateral received der be 2S SS eee )207, 325) 569,936 184,633 214,901| 48,106 122,972} 236,406) 56, 610: 53,800 61,604 29,888 233,005 2,019,186 
Federal Reserve Bank| Eligible paper ............-- 19 899) 110,994 18,367, 18,5: 549, 4, 569 30,666 35,995, 20, 715, 13,499) 11,266, 23 ,977| 18,456; 356,952 
ID aediiemeanncnsiie étseen a ee ee ee — 236) 1,534, 125 456,480 506 ,5t 564 197, 460 371,930) 744,138 169,695 156,130 175,030 124,641 564.571 5,520,000 
Fedc'al Reserve notes outstanding... Cnetnews 218,662 618, 075 201,280 225, 094) “79, 595 > 148,497) 243,797, 66,270 67,174 70,467, 51,839 243,510 2,234,260 
Fede'al Reserve notes held by banks.......-. isnehone 15,760, 306,023; 36,367, 16, 194, 8,452 14,865 18,072' 8,866) 2,942; 5,788, 5,192 34 ,982) 473,503 
Feders! Reserve notes in actua: streulation.......... 202,902' 312,052 164,913 208,900 71,143 133,632 225,725 57,404 64,232 64,679 46,647 208,528 1,760,757 





Weekly Return for the Member Banks of the Federal Reserve System. 

Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources, 
the liabilities of the 747 member banks from which weekly returns are obtained. These figures are always a week behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 
of Oct. 18 1917, published in the ‘‘Chronirle’”’ of Dec. 29 1917, page 2639. The comment of the Reserve Board upon the figures 
for the latest week appears in our Department of “Current Events and Discussions,’’ on page 1122. 


1. Data for all reporting member banks in each Federal Reserve District at close of business Aug. 27 1924. Three ciphers (600) omitted. 












































































‘ ' 

Federal Reserve Dtsirtct. | Boston New York! Phila. oe Richm'd | Atlanta | Chicago | St. Louts} Mnpls. |Kan. Ctty| Dallas | san Fran.| Total. 
Number of reporting banks eae 43 108} 78 75 36 104 34 25 72 51 66 747 
Loans and discounts, pee ae $ $ $ $ $ 3 $ $ $ $ 

Secured by U.8. Gov’ "t obligations! 8,430 79,846 9,638) 18 ,607 6,452 7,805 32,455 8,680 2,717 4,802 3,102 9,615 192,149 
Secured by stocks and bonds....| 253,049 1,944, 504) 279,907; 420,211} 124,645 61,756! 677,971) 146,287 46,739 81,117 59,382) 195,914) 4,291,482 
All other loans and discounts... 626, 666 2,549, 300! 369, 156; 707, 119) 333,141! _ 34, 790, 1,203,550} 321,727) 176,941| 316,719) 204,657| 799,481) 7,950,247 
Total loans and discounts....| 888,145 4,573,650, 658, 701 Re 1,145, 937| 464,238 “411, 351| 1,913,976| 476,694) 226,397| 402,638) ‘267.141 1,005,010,12,433,878 
,, Bi ee Pincccccccacees 15,023) 51,505 10,692| 47, 146) 27 837 14,768 23,370 14,808 8,475 11,629 18,434 26,912 '270:599 
eo E> BE DORE. coawcccecace 84 1945) 658,041 49, :837| 192, 541) 27,824 8,638 145,036 23,197 20,047 39,134 12,456} 111,428) 1,373,124 
U. > Treasury bonds_..........-. 5 875) 18,924 2 892) 1,909 1.023 629 11,078 2,574 230 2,358 1,143 16,923 65,558 
BW. ie, SOE BO occcccgcoce Me 376) 337,912! 25, 703) 55,476 5,086 3,414) 120,648 10,699 19,710 19,018 9,308 34,063 652,413 
U. a Certificates of Indebtedness_ 366! 37, 526| 4, ‘970! 5,972 2,203 1,284 13,889 1,128 7,513 2,472 2,725 12,682 98,730 
Other bonds, stocks and securities - 201" 062 1,031,649, 237,287; 333,180) 56.926) 42,689, 372,441 90,933 26,430 59,905 14,509) 162 "487 2,630,488 
Total loans & disc’ts & investm'ts' 1,213,682 6,709,207 | 990,082 1,782,161 585,137| 482,773 2,600,438 620, 033! 308,802} 537,154) 325,816 1,369,505 17,524,790 
Reserve balance with F. R. Bank. 90,016} 761,280! 77,568, 113,305 36,720) 34,299, 237,147 42,670 22,066 46,013 30,340; 100,217) 1,591,641 
SS eee eae 18,860} 75,227) 15,348 28,770 12,719) 10 ‘676 54,287 6,882) 6,470 12,884 9,687| 22,052 273.862 
Net demand deposits_...........- 849,527'5,565,117| 723,605 5 975,954 333,089, 286,107 1,737,203! 356,848! 194,72 423,073| 213,660 760,183,12,419,092 
\ . =a «--| 325,322 1,026,661; 149, 706! 698,135 179,382 187,050 843.559 203,918, 89,907) 135,526 90,888' 625,024) 4,555,078 
Government deposits.........-..-- 14,255 19,501 12,180 13,145 4,461 5,192 12,515 2,206 2,203 1,027 2,720 6,169 95,574 
Bills payable and rediscounts with } | | 
Federal Reserve Bank: | 
Secured by U. 8S. Govt. obliga’ns 425) 8,683 2,124 1,446 2,375 1,782 2,422 le - 144 1,142 280) 21,173 
thins itiintn teins 867 10,224! 2,342 833 6,559 5,329 1,149 794 449 787' 6,596 1,723' 37,652 


2. Data of reporting member banks in Federal Reserve Bank and branch cities and all other reporting banks. 




















New York Cty. City of Chicago. lau F. R. Bank Ctttes. F. R. Branch Ctetes |Other Selected Cittes . Total. 
Three ciphers (000) omitted. 
Aug. 27.| Aug. 20. Aug. 27.| Aug. 20. | Aug. 27. ; Aug. 20. | Aug. 27.| Aug. 20. | Aug. 27.) Aug. 20. |Aug.27 '24,Aug.20'24 Aug. 29'23 
Number of ‘reporting banks...-...- 67 67 48 rr 255 255 196 5% 206, 296 747) 747 769 
Loans discounts, gross: x | 3 $ $ $ 3 3 $ $ $ | $ $ 
Secured by U.S. Govt. obligations 73,280 73,762 25,210 25,217, 133,602) 134,460 30, 265 30. 846) 28, 282! 28,338 192,149 193,644 230,001 


Secured by stocks and bonds-.-.-.- 1,753,1591,792,118 517,189 502,364 3,153,281 3, 171,708 615,135 614,055! 523, ‘066. 529,983) 4,291,482 4,315,746) 3,641,374 
All other loans and discounts---~ 2,242,612 2,247,960 _ 723, 884 77, 747, 5,018,721 5,013,436 1,588,363 1,582, 8601, 343, 1631, 345, 550) 7.950 ,247 7,941 846) 7,836,176 








Total loans and discounts- ---- 4,069,0514,113, 840 1,26 266, 283 1,2 ar 328) 8,305,604 8,319,604 2,333,763 2,227,76111,894,511 1 ,903,871 12, Mong 878 12,451,236 11,707,551 
U. 8. pre-war bonds........-.---- 40,945 40,689 4,125 4,133 93,903 93,653, 74,197 73,566 102,499 101,66 1) 270,599, 268,880) "274,456 
U. 8. Liberty bonds-_..-......-...-- 569,577; 563,968, 72,130, 74,983 852,432) 841,684) 332,186 332,399 188, 506) 184,665, 1,373,124 1, — 748) 1,064,090 
U 8. Treasury bonds...........-} 11,790; 11,709 3,610 3,520 31,343 30,821 17,134 17,066) 17,081, 16,817 65,558 4,704 89,792 
U. 8. Treasury notes........--.-- 318,480, 315,341 89,628 88,5 490,987, 486,374 112,858 112.802) 48,568) 48,511) 652,413 647" 687 881,155 
U. 8. Certificates of Indebtedness-| 36,570, 38,750 5,768 5, 757 71,622 74,046 18,992 619,670 8,116) 8,740) 98,730 102,456 83,362 


Other bonds, stocks and securities-| 797,995, 792,640 176,380 178,846 1,503,770 1,500,647 650,289 647, 552; 476,429) 476, 700 2,630,488 2, 624" 899) 2,143, 933 


Total loans & disc’ts & invest’ts_ 5,844,408 5,876,937 1,617,924 1,601,082 11,349,661 11,346,829 3,439,419 3,430,816 2,735,710 2,740,965 17,524,790 17,518, 610116, 244,339 
Reserve balance with F. R. Bauk--| 708,202) 687,282) 169,421; 169,183) 1,170,469 1,164,384 254,134 261,325) 167,038, 169,968, 1,591,641 1,595,677, 1,365,588 









Raa Eye 61,289 62,194 27,716 27,155 135.756 (134,980 60,689 58,375 77,417 77,422} 273,862 '270,777| 282,805 
Net demand deposits- - 5,050,559 5,057,512 1,204,327 1,184,924 ye aan 8,767,972 1,999,689 1,996,005 1,659,581 1,654,636 12,419,092 12,418, 613,10,880,405 
Time deposits --------- 709,477, 721,450 394,099 394,503 54,770, 2,257,940 1,334,1101,332,758 966,198) 960, 743) 4,555,078 4,551,441) 4,005,773 


Government deposits_...........- 16,546) 16,546 6,324 6,324 763 400 63,589, 23,332} 23,332) 8,842) 8,683) 95,574 95,604, 121,642 
Bilis pezatle and rediscounts with | | 
gecred by U. 8. Govt. obligations 7,356) 6,628 21,173) 19,769, 269,918 


3 2,025 395, 175) 5,612) 4,617 8,205) 8,524 
1 ve 16,892; 17,219) 37 652) 40,771; 251,335 
| 


ores 1,500, 14,458 15,101 6,302 





a 











and mvetmente, purest...) 0. 0.1 002 0.1 0.2 o2} of 08 O98} 0. 0.3 0.3 Se 
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Railroad and Miscellaneous Stocks. 





Bankers’ Gazette 
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Wall Street, Friday Night, Sept, 5 1924. 
The review of the 





Stock Market is given this week on page 1140. 
The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed list: 










































STOCKS. Sales | Range for Week. i Range since Jan. 1, 
Week ending Sept. 5. for |\——___———_—- —_——__4—_—_— 
Week| Lowest. Highest. i Lowest. Highest. 
Railroads. Par \Shares, $ per share. | $ per share. fk per share.$ per share. 
Central RRofNJ_..100} 500236 Aug 30/240 Sept 2/199 Marj253 +4 Aug 
CStPM &Omaha..100 300, 43 Sept 5 4344 Sept 2! 29 47% Aug 
Colo & Sou, Ist pref_.100) 100) 59 Sept 5 59 Sept 5) 50 Ja 60% Aug 
Illinois Central, pref_ 100 111 Sept Sills Sept 2/104 Marli4% Aug 
Int Rys of Cent Am.10@ 1,1 14% Sept 5 16% Aug 30; 11% July) 16% Aug 
Preferred _---. O08 10053 Sept 2,53 Sept 2) 444% May! 55% Aug 
Manhattan Elev gtd. 100 78 Sept 2) 80% Sept 2 42 Jan; 80% Sept 
MStP4&85S5M... -— 1 3834 Sept 2] 38% Sept 2/] 29% Apri 46 Jan 
Northern Central... _5 501 76 Sept 2) 76 Sept 2! 72% May| 76 Sept 
Pitts Ft W & Ch, pfd 100 20141 Sept 3/141 Sept 3i| 37 Janil41 Sept 
Reading rights -. .- - - - 3,600 20% Sept & 21% Sept 24 15% Mar 24% July 
Sou Ry M & Octfs..10@ 200) 664 Aug 20) 664 Aug 30) 66'4 Aug 66% Aug 
Twin City RT pref. _ 10 100, 90 Sept 4°90 Sept 4) 90 Sept) 9244 Mar 
Indus. & Miscell. ‘ 
All America Cables.-10 100102, Sept 5102 Sept 5) 96.4 Mayll04 Aug 
Am Beet Sugar pref_10Q, 300) 74% Sept : Sept 2) 70 Mar) 77 Apr 
Am-La Fr Fire Eng pfl0oqsi1 99 Aug 3 30 Aug 30) 95 Feb} 99 Aug 
Am Teleg & Cable--..100 100 43 Sept 2} 43 Sept 2) 38'4 July) 43% Jan 
Assoc Dry G’ ds Ist pf 100 100), 90 Sept 90% Sept 83% May! 91% Aug 
2d preferred_-.-_-__ 100 80,99 Sept 2; 99 Sept 2) 89 Jan) 99 Aug 
PC a * 10 8 Sept 8 Sept 3) 5&5 June 11% Feb 
Auto Sales pref. --.-.--. 100] 14% Sept 14% Sept 3] 11% Jan 15% Feb 
Brit Emp Steel 2d pf_100} 200) 8% Aug 30; 9 Sept 5) 7% Augi1"% Jan 
Calumet & Hecla._._.2 200) 16% Sept 17% Sept 4) 13% May) 19% Jan 
Case(J 1)Thr Mach 8-9 DO, 59 = Sept 3} 60 Sept 2) 4144 May) 77 Jan 
Century Rib Mills. .4 200) 27% Sept 5 27% Sept 2) 25% Apri 33% Jan 
Certain-Teed - 4 1,200: 29 Aug 30} 35 Sept 5! 24% June 36% Jan 
Cert-Teed Prod ist pf 100 1 75 Sept 3175 Sept 3) 73% May! 78 Mar 
Cluett, Peab & Co pf_100; 100104 Sept 2)104 Sept 2)100%, Janil05% Jan 
Colo Fuel & Iron pf_.100i 100)108% Sept 4108% Sept 4/102 Maril08% Sept 
Com Invest Trust. -- -_. = 9008 43 Sept 2 4544 Sept 3% 30% May| 45% Sept 
pe pA 100) 1,200} 99% Aug * 102 Sept 5! 93 May\!02_ Sept 
Conley Tin Foil...-.-- “— 200 11% Sept 12 Sept 4) 7% May! 14% Aug 
Corn Prod Refin pref 100) 2004121 '% Sept qize Sept 2) 11514 Aprji23% Aug 
Cont Can Ine pref__.100§ 200}109 Sept 3/109 Sept 3§104'%4 Janiill4 June 
Cosden & Co pref. _ - 500) 834% Sept 5) 84% Sept 39 831% Sept) 95 Feb 
Crex Carpet.......- 104 200} 30% Sept 3) 31% Sept 5} 21 Feb} 33 July 
Cushman Sons- ------ 1,100] 58% Sept 4) 62% Aug 30] 55% Aug! 62% Aug 
EI du Pont 6% pref_ 100 700) 89% Sept 5| 89% Aug 30] 85 Apr| 90 Aug 
Emerson-Brant pref_100) 10@ 11 Sept 3) 11 Sept 3) 7% Apri 15 Jan 
Fairbanks Co (The)..25, 1 2% Sept 4, 2% Sept 4) 2!¢ Junel 4% Jan 
Falrbanks-Morsetem ct{*} 1,000) 2844 Sept 5) 28% Aug 30) 251, May| 29% Aug 
Fifth Ave Bus ctfs__-- 100) 10% Sept 5} 10% Sept 5) 10% Aug) 12 July 
Fisk Rubber Ist pref_100} 1,600) 62% Sept 5, 6444 Sept 3] 38% July) 66% Aug 
Foundation Co rights___/12,700, 2% Aug 30} 214 Sept 3] 1% Aug 2% Sept 
Gardner Motor.......4 300] 4 Sept 2) 4% Sept 3) 354 Aug) 7 Jan 
General Baking Co 4 800)123% Sept 5]130 Sept 2) 93 Jan|134 Aug 
General Motors 7% pref 400] 96% Sept 5) 97 Sept 2) 95% July) 97% Aug 
Gimbel Bros pref__..100) 700|102% Sept 4/103% Sept : 99 Janii03% Aug 
Great Western Sugar .25 600] 85% Sept 3 87\ Sept 85% Aug) 961% Feb 
Hanna Ist pref C I A_100 200 89 «Sept 4) 89 Aug 30) 88 Apr 95 Feb 
Hydraulic Steel pref.10@ 100: 5 Sept 3) 5 Sept 3| 3% May; 7 Jan 
Ingersoll Rand -_-_--- 100 241 Aug 30/241 Aug 30) 159 Janj252 Aug 
Inland Steel w i pref___* 100)103% Sept 2)103% Sept 2)101% Janil03% Feb 
Int Agricultural new...* 2,300) 5% Sept 2} 6% Sept 5) 3 June’ 9% Jan 
Intertype Corp...----. 100} 29% Sept 4) 20% Sept 44 27% June} 32% Mar 
K C Power & Lt Ist pf_* 200i 96 Sept 2} 97 Sept 5} 92 Feb; 98 Aug 
Kelly-Spr Tire 6% pf 100 100, 49 Sept 3} 49 Sept 3/40 June! 78% Jan 
Gs dn cewaded “ 600: 71% Sept 5 74 Sept 2) 52% Aug) 79% July 
Kresge Dept Stores____*| 8,300) 47% Sept 5| 52% Sept 5) 4714 Sept) 62% June 
Ee 100 600, 97 Sept 2} 97 Sept 2) 94 July! 97% June 
Laclede Gas pref____1 20076 Sept 5| 76% Sept 3) 73 Apr; 77 Aug 
Mackay Cos pref__-_1 200} 65% Sept 5| 67 Sept 4) 64% Apri 69 Feb 
Mack Trucks rights_-. _- 17,700, 2% Sept 5 3% Sept 2) 2% Sept! 3% Aug 
Manati Sugar---.-..-. 1 700, 53 Aug 30) 55 Sept 4) 4 July} 69% Mar 
TRE. cascance 1 100} 80 Sept 4| 80 Sept 4) 78% July! 87 Mar 
Manila Electric. --. ~~ 1 100100 Sept 5100 Sept 89% Maril00 Sept 
Midland Sti Prod pf_1 100| 82% Sept 4] 82% Sept 4] 71% June 83 Aug 
Nash Motors Co pref_1 500101 Sept 4/101% Sept 3) 9814 July/101% Sept 
Nat Dept Stores pref_1 300, 97 Sept 4) 97% Sept 4) 92% June 97% Aug 
Nat Enam & Stpg pf.1 10075 Sept 2} 75 Sept 2) 70 Aug} 89 Jan 
New York Canners-. - - 100) 28% Sept 2| 28% Sept 2/23 June|/ 29 July 
Niagara Falls Pow..1 00, 43 Sept 443 Sept 44 43 Aug) 47 May 
ed new..... 100} 28% Sept 3) 28% Sept 3] 27 J 28% Aug 
Niag Lock & O Pr pf-1 100102 Sept 4102%4 Sept 4/101 June102}; May 
Ohio Fuel Supply -.- .2 BOO} 37% Sept 3) 3834 Sept 4) 31% Apr) 39% Aug 
Otis Elevator pref. -..1 100 105% Sept 3)105% Sept 3] 96 Jan109% June 
Owens Bottle pref. -.-.1 00108 Sept 3108 Sept 3)107% July111% Mar 
Pacific Tel & Tel pfd_1 100 90% Sept 90% Sept 88 May, 93% Mar 
Parish & Bing stmpd-_- 000, 1% Sept 1% Sept % J 1% Aug 
Park & Tilford.......- 1,900) 25% Sept 26% Sept 2) 24% J 30% July 
Penney (J C) Co pf..1 100 Se) 105 Sept 5/103 Janl106%4 Mar 
Phillips P . --|106300 \% Sept Aug Augil5-16 Aug 
Arrow ne 00, 79 Sept 81% Aug 59% J 81% Aug 
Pittsburgh Steel pref_1 100} 98% Sept 99 Sept 5) 95 Jan\103 Aug 
Pitts Util pref ctfs__._1 800,13 Aug 13% Aug 30) 11% Feb 14% July 
PSCorp N J pf 8%-1 6001110 Sept 3110 Sept 3) 99% Aprill0 Sept 
7% preferred_.... 100}1004 Aug 30100 Aug 30) 96% Mar|100} Aug 
hipbhbn vosenene 6,700: 14% Sept 17% Aug | 12% May 18 Aug 
Ry Steel Spring pf- -_-.1 100116 Sept 3116 Sept 3/113 Janj118 July 
Reis (Robt) & Co..... 300, 10% Sept 4/11 Sept 3) 10 Aug 16% Feb 
Ist preferred... _- - 100, 100, 62 Sept 5 62 Sept 5| 60 June 74% Jan 
Insurance Co. .2 300 96 Sept 96 Sept 2) 4 Mar; 96 Sept 
Schulte Retail St pf.100 2001 10 44 Sent 112 Sept 3/105 Mayi112 Aug 
Shell Tran & ati 00) 34% Sept 35% Sept 2) 33 Jan; 414% Feb 
Skelly Oil rights... .-.-- 6,600 \% Aug 3 \% Aug 30) yA \% Aug 
Stand Gas & El ctfs....*| 4,500) 35% Sept 36% Sept 5) 3144 May] 37% July 
Stand Plate Glass ctfs..*| 4,600; 2814 Sept 30% Sept 2) 28% July| 35% June 
Underw Typewr pfd.100| 100117 Sept 4117 Sept 4/115 Augill18% Jan 
United Cigar St new. .25| 2,700) 51% Sept 52% Sept 3) 42% J 54% Aug 
Univ P & Rad tem ctfs.*| 3,200) 16% Sept sere Sept 3] July; 21 June 
Pref temp etfs....100| 1/300 53. Sept M Sept 3) 503 July] 60% June 
U 8 Distrib Corp.-_..-.. *| 1,900) 26% Sept 4 38 Aug 30 rts: Apr| 30% Aug 
U 8 Hoffamn Mach rts--} 6,500 \% ous 38 3-16 Sept 2 \% Aug 4% Aug 
Va-Carolina Chem B..*| 100 % Sept 3 % Sept 3 % June| 7 Feb 
Vulcan Detinning pf-1 100, 64 Sept 64 Sept 62 Aug} 69 June 
West Elec 7% cum pf 100 a 115% Bept 2}115% Sept 2)111% Apr117 July 
‘West Penn.___...---- 87 Sept 4 88 Sept 3] 47% Jan|/ 98 July 
™ Preferred 7% ----- io 100 91 Sept 93 Sept 87% Apr 94% July 
Wilson Co pref------ 100} 2,100) 1534 Aug 184 Sept 2/ 11 Aug) 72% Jan 
‘Worthington pref A__1 200} 78%4 Sept 2} 79 Sept 3/68 July, 79% Aug 
Preferred B__-__-.- 1 500 6734 Sept 2) 68% Sept 31 58% Jan 68% Sept 
* No par value. 
DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. 




















BTOCKS (No. Shares). BONDS (Par Value) 
Week ending Sept. 
Ind.&Mts.) O%8. | Mining. | Domestic. |For'n Govt. 
Pe ES ETE LE! 30,785} 32 740| 90,100} $248,000 9,000 
SET <i... Gothveecate HOLI DAY 7 
es cs cusck meee 51,395, 65,951, 159,600) 529,000] 159,100 
Wednesday ._......----- 79,480| 74,215] 173:210| 486,100] 155,000 
TE 6 n.cnccasecseenn 73,480 93,100} 233,200} 704,000 82,000 
RSs ccedsceen owed 635 75,605; 184,400} 532,000} 121,000 
| a Rae = a 334,775' 341,611! 840,510 $2,499,100 $566,100 











beeen ~ AT THE NEW YORE STOCK EXCHANGE 























AILY, WEEKLY AND YEARLY. 

Ratiroad State, | Untucs 

Week ending Sept. 5, Stocks, é&e. Muntctpai 2) States 

No Shares Bonds. Foreign Bas Bonds. 
EERE CHE 454,605 $2,641,000 | $1,473,000 | $336 ,000 

a HOLI DAY | 

eee 738,553 4,719,000 2,220,000 1,456,700 
NT 5 cminw-nereinw athe 721,630 6,302,500 1,933,500 1,455,400 
ni AN Ba et 779,300 5,302,500 1,835,500 | 772,200 
ga RRR IRR y 1,157,900 5,882,000 1,911,000 | 739,000 
ND rig iceiew able alt 3,851,988 | $24,847,000 | $9,373,000 | $4,759,200 
Revised total previous week_' 4,048,219 | $34,404,000 '$11,035,000 | $13,230,650 





Correction .—In last week's table Friday's figures should have read: Railroad, &c., 
Bonds, $6,439,000; State, Municipal & Foreign Bonds, $2,540,000; United States 
Bonds, $925,000. 




















Sales at Week ending Sept. 5. Jan. 1 to Sept, 5. 
New York Stock 
Brchange. 1924. 1923. 1924. 1923. 
Pe 3,851,988 2,471,660 annernreaes’ 160,029,047 
Government bonds__- $4,759,300; $6,831,300 $647 ,897,950 $535 ,638,975 
State & foreign bonds. 9,373,000 6,570,500 326,163,000 219,431,900 
RR. & miscell. bonds__| 24,847,000 16,524,000] 1,509,420,(00 1,091,011,200 
Total bonds_-_-_-----. $42,831,288 $29,925,800! $2,483,480,950 $1,946,082,075 





Correction.—Last week's figures should have read: For week ending Aug. 29— 
Stocks, 4,048,219; U. 8. bonds, $13,230,650; State, municipal and foreign bonds, 
$11,035,000; Railroad, &c., bonds, $34,404,000; total, $58,669,650. For Jan. 1 
to Aug. 29-——Stocks, 160,152,412; U. 8. bonds, $643,148,650; State, municipal and 
foreign bonds, $316,790,000; Railroad and miscellaneous bonds, $1,484,573,000; 
total, $2,444,511,650. 

DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 
























































Boston. | PAtladel phta Baltimore. 
Week ending | 
Sept. 5 1924 Shares. \Bond Sales. Shares. \Bond Sales.| Shares. en 
Saturday _....__- | 7,104 . $32,900 3,264 $5,200) 231) $2,000 
Monday ._______- HOLI DAY | HOLIDAY | HOLIDAY 
Tuesday .....___- 13,588 14,000 6,163, 39,100 981 6,400 
Wednesday _.___- | 13,803 22,850! 16.175| 36.500 1,637| 21,000 
Thureday...____- 15,091 42,250, 9,615) 39,000 2,236 17,500 
Friday ....--..-- | 19,337; 17,000 7.612 6,500, 2.771 24,000 
Total ........-| 68,923 $129,000 42, 829, $126,300' 7 ,856| $70,900 
Prev. week revised’ 76,976 $613,100 42,410! $688,160 5,330! $91,200 
Datly Record of U. 8. Bond Prices .| Aug. 30) Sept. 1| sepr. a|aen. 3| Sept. 4\Sept. 5 
First Liberty Loan (High) 1002s 1024s2/ 100722] 100272] 100% 
34% % bonds of 1932-47__{ Low.| 100%! 100**33| 100*:2| 1007*3) 100*¢2s 
(First 3348) Close} 10022 1027432! 100%%:2| 1007792] 1002% 
Total sales tn $1,000 untis__- 2 52; 121 118 4 
Converted 4% bonds of {High} ___- <atts Canin (‘ACR andee 
1932-47 (First 4s)....{Low.| ___- Aa ee: bt 
| Close a ee eS eater ie te 
Total sales tn $1,000 units __- ‘See. WISE chee ae Diice 
Converted 4% % bonds (High! 10127: 102.0 | 1012%3| 1012%3| 1012% 
of 1932-47 (First 4448){ Low.| 101272 1012633} 1012%32} 101%%s2| 10129 
|Close} 1012423 1012632} 1012732} 1012% 2) 1012%s 
Total sales tn $1,000 units___ 2 134 129 21 20 
Second Converted 4% % (High| 101%: 101439 | 101.00) 101%: | 101%: 
bonds of 1932-47 (First{ Low_| 100%: 100°%s2| 100%%s2| 101.00} 101% 
Second 4%s)_...___- {Close} 101% 100°%ss| 101.00] 101%s2 | 101% 
Total sales in $1,000 units. __ 92 209} +273 76, 234 
Second Liberty Loan (High| ___- ant Sioa: Ff ee 
4% bonds of 1927-42___.{Low.| ____ siaal scasl Meee wees 
(Second 4s) | Close asin ieees ----} 10122 anaes 
Total sales in $1,000 units __ ~-.--/HOLI- Poss. nA as 
Converted 44% % bonds [High| ___-| DAY --.-{ .---| 101%: | 101%4%s3 
of 1927-42 (Second ({Low.| ___- -.--| .---| 101.00] 101123 
eae (Close nina sates ----| 101%2 | 101'%a3 
Total sales in $1,000 unitis__- #5" ae amma 95 
Third Liberty Loan (High| 10124 102132 | 102%2 | 102%: | 1024s 
4% % bonds of 1928_.._{Low.| 1012% 101%: | 101%s:| 102.00] 102.00 
(Third 4s) (Close} 1012%s2 102.00} 102.00} 102%: | 102%: 
Total sales in $1,000 units __ 62 441 216 179 164 
Fourth Liberty Loan (High) 101?!s 103%: | 102%22 | 102% | 102% 
4 % bonds of 1933-38__{Low-| 1012% 101433 | 1007833} 101%| 1012s 
(Fourth 4s) {Close} 1012%s3 1012%32| 101%%s2| 102.00| 102% 
Fed. sales in $1,000 untis._. 69 527| 447 187| 126 
Trea (High| 104%: 1047%33} 1042532) 1042%3/ 105.00 
4 Ks. 7047-52.....----- -| 1042639 104%6:3| 1042439} 1042539] 1047%3 
Close} 1042%33| 10423} 1042732] 104*73| 1042%5 
Total sales in $1,000 untts___ 98 12 18 4 181 
Note.—The above table includes only sales of coupon 
bonds. Transactions in registered bonds were: 

Wee. L.ccunace 101193 ) Ses 100263 to 100%s3 
EE . coxemeih 1012%33 to 101%%s3|68 3d 44%8.-.________- 1012733 to 102%: 
30 ist 244%(s8....-..-- 100733 to 1017%3/31 4th 4%s...-_.____- 1012%33 to 101% 

(betel 1001433 to 1002222 








Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 
—See page 1165. 


Foreign Exchange.— 

To-day’s (Friday's) actual rates for sterling exchange were 4 41 5-16@ 
4 43% for sixty days, 4 43 13-16@4 46 for cheques and 4 44 1-16@4 46% 
for cables. Commercial on ba sight 4 43 11-16@4 45%, sixty days 
4 39 9-16@4 41%, ninety av 439 1- -16@4 41%, and documents for 
payment (sixty days) 4 39 13-16 @4 42; cetton for payment 4 43.11-16@ 
445%, and grain for payment 4 43 11-16@4 45%. 

To-day’s (Friday's) actual rates for Pa bankers’ francs were 5.16@ 
5.22% for long and 5.214%@5.27% for short. Germany bankers’ marks 
are not yet quoted for Jong and short bills. A m bankers’ guilders 
were 37.80@37.97 for conn and 38.16@38.33 for short. 

Exchanges at Paris on mdon 84.40 francs; week’s range 82.80 francs 


high and 40 francs low. 
he range for foreign exchange for the week follows: 

Sterling Actual— Sizty poy. Cc es. Cables. 
High for the week- - --- 449% 450% 
Low for the week... 441 E16 4 43 13-16 4 44 1-16 

Paris Bankers’ Francs— 
High for the week_---- 5.37% 5.44 5.45 
Low for the week_---- 16 §.22% 5.23% 


eek 5. 
Germany Bankers’ Marks— 
High for the week 
Low for the week ; 
Amsterdam Bankers’ = 2 


0 .000000000023 7% 
0 .000000000023 % 


~-=-- ~-@<-<+-+- 


High for the week_---- ‘ 38.68 38.72 

Low for the week_-.--- 37.80 38.22 38.4 ini 
Domestic Exchange.—Chicago, par. St. Louis, 15@25c. per $1, 

discount. Boston, per. San Francisco, par. Montreal, par. Giecieadl. 


par. 

The Curb Market.—The review of the Curb Market is 
given this week on page 1140. 

A complete record of Curb Market transactions for the 
week will be found on page 1164. 
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OCCUPYING FOUR PAGES 
For sales during the week of stocks usually inactive, see preceding page 
PER SHARE RB y 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales STOCKS ‘Range Since Jan. 1 1924. R-. for Premens 
for NEW YORE STOCE On baste of 100-share lots Year 1923 
Saturday, | Monday, . | Wednesday.| Thursday, Friday, the EXCHANGE 
Aug. 30. Sept. 1. Sept. 2. Sept. 3. Sept. 4. Sept. 5. | Week. Lowes | Highest } Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares. Railroads. Par share | 3 share share share 
10412 105 104 105%4| 104 104 103% 104 10314 104 4,.300| Ateh Topeka & Santa Fe..100 a of Jan 2 106% July 23 a ° OSte Mar 
"9212 92% "921g 9212] 92 Q2le] *91lg 9214] *91lg 92l2 "Fe AP ° etipompaie poe 00 Jan 2) 9312 Aug 1 00% Mar 
lie 2 2 23 17 2 1%, 1% 1% 17s} 4,300) Atlanta Birm & Atlantic..100 153 Feb 23 314 July 22 1% 3% Feb 
13312 13312 1311g 13314) 1311g 1314g|*1311g 13312] 13012 132%| 3,300) Atlantic Coast Line RR...100| 112 Jan23| 137 Aug 12/| 109% July} 27 Feb 
6253 63% 6314 6334) 6253 6343) 62 6253} 607g 6212) 17,800) Baltimore & Ohlo........ 100} 521g Apr22; 65 Augi5 lg Jan} 60% Deo 
*597%, 60 60 60 | *5953 5934) 59%, 5934) 5912 5953 5 | aeeerwneeqeee 00} 56% Apri6| 61%July 28 May| 60% Mar 
25 254 24% 2512] 2514 2643) 2514 25'2|} 2414 25%4) 5,800) Bklyn Manh Tr v t c_.No = 131g Jan 4) 29!2July 17 9% Oct] 141g Deo 
684g 68%, 6812 6873; 68 68 *68 6834; 68 68 1,400 Pref vot tr ctfs_._._. No 48% Jan 3| 704 July 29|]| 341g Oct] 40% Deo 
*2% «=3l4 *2 312 23, 2%) *2l2 Ble} *2% 3le 100) Brunswick Term & Ry... 100 1 Jan 4igMay 9 7g Nov 253 Jan 
15012 15153 z148 149 14712 14814] 14614 14712] 14512 146%4) 7,100) Canadian Pacific........- 100) 142% Mar 10) 15412 Aug as 1 Sept; 160 Apr 
86 8612 85%, 8653) 86 8714) 86 8612} 85'4 86%) 17,800) Chesapeake & Ohio....... 100 92% Aug 57 June} 76% Jan 
*10312 105 10412 10412} 1031, 10453/*103'!g 10414] 1031s 10343) 1,500 ih achdéhmoaduidat 100} 991g Jan 3) 1091, July 25 96 June} 104% Feb 
, 5 45g 47%| *4:! 5 4 453 4ig 43% 900 es ‘. Se iioawadae 100 344 Apr15| 6%July 23 2 May 4%3 Deo 
*11%4 1112 s. i 11 «611 | *10% 11 101g 114 , 2 bf eee ee 100} S8igMay 20} 13% July 22 3% Jan| 12% Dee 
*2812 2912 *28l2 30 2812 2812] 28 2812] 27% 28 2,100 chic, an Ease at Gioncsian 100} 21 May 5| 30% July 21 19 Aug Feb 
*42 45 *42 45 4312 4312] 4312 4312] *431g 45 200 SERRE 100| 37 May 5| 6lle Jan 8 461, Aug| 6214 Mar 
6 614 *6 618 6_ 6_ *6 614 6 6 600 Chicago G Great Western.._100 4 Apr30 71g July 21 2% Oct Feb 
16% 17 17 17 167s 167s! 15!2 1653 15% 157%! 4,200 Piiicadstsiocectoce 100, 10!2June 4! 18\gJuly 19 6% Oct! 17 Feb 
15% 1612 161g 16lo] 15%, 16 1512 1512) 143g 1512} 10,800 Chase Milw & St Paul..-100} 11%June 7) 18g Jan10/| 11% Oct] 26% Mar 
25%, 26le | 26 265s] 2533 26 251g 2533! 241g 25le! 23,700 ees 2llgMay 27; 30% Apr 12 2053 Dec] 45!, Mar 
627, 63 621g 6314, 62 62ig! 611 611! 605g 62 2,700 Chicago. & North Western.100; 49% Jan 3) 64'4Augi8/| 471g Dec Mar 
*105 108 '*105 109 |*107 109 |*107 109 | 107 1074 oe Seen 100} 100 Jan 8} 108 Aug 5/| 971g Dec] 118! Mar 
307%, 3214 3214 32%) 31 3212' 30 31 295g 307s} 23,800 Chlenes! Rock Isl & Pacific.100| 211g Feb15; 36% July 28 191g Oct) 37% Mar 
*86l2 B88le $3612 88le] *8614 S88le #3612 8812) 87 87 100 Tae Dt cnnoccanes 100; 76% Feb26) 91 July 21 72 Aug! 95 Feb 
7612 767 7614 77 7612 76\2 76 76 | *76\4 77 400| 6% preferred.........- 100} 6553 Jan 2) 79igJuly 19 607% Aug] 85 Mar 
*34lg 35le 3514 35! 33l2 341g) *33le2 3334) 34 34 600} Colorado & Southern.-..-. 100} 20 Jan 2} 37 July 19 17 Oct) 45! Feb 
*124 131 126 126 |*12312 126 | 1235s 1235s! 12312 123% 800| Delaware & Hudson-.--.-- 100} 1041gMar 5) 134%, Augil|} 93% July} 12413 Feb 
13512 135l2 13512 13814] 136 13753) 136 139 138 14314) 28,700) Delaware Lack & Western. 50} 110% Feb15| 143\4Sept 5|| 109% Oct! 130ig Feb 
2815 29 2810 30 2914 293! 29 2912] 28le 2914) 20,800! Erfe.................... 100) 3 Jan 3) 35%3 Aug 1 101g May| 22% Deo 
39%, 40 40 41! 4014 41 4014 407s} 3912 4014] 21,300; Do Ist preferred.._.-- 100} 2853 Feb19) 427, Aug 1 15 Jan} 314 Dee 
*39 40 40 41) 41 41 403g 4073! 397, 397s! 4,200 Do 2d preferred....-- 100} 25!g Jan 2) 42 Aug 8 10% May| 27%3 Deo 
6612 67l4 67 67%] 66 67 6412 6514) 6414 65'4) 11,700) Great Northern pref... .-- 100} 53%Mar 3) 69%s July 23 5053 Oct} 80 Mar 
2914 2914 30 30 295g 2953 2915 30 29 29'4; 1,600 Iron Ore Properties..No par; 26 May23) 8l'2 Feb 4 25 July| 36 Mar 
*18 187 18 18 181g 18l2' #18 1810} 17 18 1, 100) Gulf Mob & Nor tr ctfs...100; 11% Apr 30) 22 July 22 | 91g Aug! 20 Mar 
*66%, 6712 67!2 671!) *66l4 67 | #5614 67 *66\4 67 100 eae eee 100| 50 Jan 3) 70%4July 22\| 44% Jan| 62% Feb 
111 111 L11!e 11144) Lllle L11llg Allie 111l2! 110 111 1,800} Illinois Central.........-- 100) 10014 Mar 4} 114!2 Aug 18}| 995g Dec} 1171g Feb 
2712 28 27 275s] 2712 2712! 28 2812} 27 27 3,100] Interboro Rap Tran.....-100} 12% Jan 2| 39'4 July 17 91g June} 22%, Mar 
207, 211g 2lig 217%] *21 21t2} 205g 21 203g 2012} 2,100) Kansas City Southerp....100; 17% Mar 26 243 July 21 || 1553 July} 2473 Mar 
*53l2 54 5310 5312] 535g 5353! 5312 53le] *53l2 54 400) Do pref........-.---.100' 5114 Mar31| 55'2July 29} 4853 July| 67% Mar 
5453 55 5433 5473) 5334 54le! 535g 5453/ 5253 545g! 13,500’ Lehigh Val'ey_.__.._..._- 50) b3912 Apr 10) 7233 Jan25\| 54 June! 71% Feb 
#99 100!e2 993, 100 | *98l2 9912 98 98141 97 9814! 1,600 Louisville & Nashville....100' 8753 Jan16) 101% Augii!! 84% Oct] 155 Feb 
$461, 463; 46 4653, 457, 46 461g 46lg! 453, 46le] 1,300} Manh Elevated, mod guar. res B0lg Jan 2| 51% July 18 2712 Dec| 451g Apr 
*7lo 8 8 8 *7lo Qlo| *7lg 9 *71lp Oly 200] Market Street Ry_--.---- 6% Marl5) 1312 Jan 4 7ig Oct} 22 Mar 
*20 21 *20 2012, *20 2012} *20 21 *20 21 weds iy - Sess 100 22 Feb20; 40g Jan 6 23 Oct] 681g Mar 
*4614 47 *45 47 | *45 4653! 45 4510] *45 47 300 oT? EEE 100| 431gMari7| 7llg Jan 4 5612 Oct} 87 Mar 
*16 2012 *16 2333) *16 2043) *16 23 16 16 eS ft aeepeeeses 100} 14 Marl8) 30 Jan 4/| 1453 Oct| 5614 Mar 
*253 3 *25g3 3 | *25g 3 21g 25g! *253 3 300} Minneap & St L (new) -....100 18g Jan 3 4 Jan 28 7g Aug 9lg Feb 
1553 16 155g 1614) 157g 1643) 1553 16 15'4 157s] 23,400 — Texas RR....No par| 10l2May 20] 16%Sept 3 9% Oct] 17 Feb 
463g 471, 47 4734| 4712 49 47l2 481s} 46 4814] 16,400 ain mtpinhiiaianel 100} 29% Feb18|) 49 Sept 3]| 24% Oct] 451g Feb 
187g 191% 1914 197%} 1914 1934] 1914 1912] 1834, 1914] 15,100 Missour! Pacific com...-- 100} 9% Jan 3) 2(!2July 23 814 Oct) 19% Feb 
527g 544 53le 547g) 53% 3 54 5214 53 52 5334) 28,800 oF ee 100} 29 Jan 3) 547%gSept 2 2214 Oct; 49 Feb 
*llo 15g 15g 15g 15g 15g lig Ile 15g 1%) 1,300) Nat Rys of Mex 2d pref...100 lig July 16 244 Feb 6 14 Nov; 4% Feb 
*105l2 1061s 105%, 106 105 105'4| 105l2 10512|*105 105le 800] New Orl Tex & Mex-....-.- 00} 931g Feb15| 12l12May20|| 821g Aug) 105 Mar 
10814 10912 1985g 10912} 10734 1087s} 1071, 108 106 1077s} 19,000] New York Central.....-- 100| 991g Feb 15} 11053 Aug 20|| 901g May| 107144 Dee 
11134 111% LLilg 11144} 11134 11434] 11314 11912} 11744 121 | 13,700] N Y C & StL new co..--- 100| 721g Feb18| 121 Sept 5)]| 671g Aug} 801g Deo 
8934 90! Stock 89 9010) 895g 9114] 9Ol2 9314] 915g 937s} 16,200; Do pref....-..-..---- 100} 83 May21| 937gSept 5}; 86 Nov) 95lg July 
2412 245, 241g 243) 24 2453] 237g 2443) 2214 2334] 19,900] N YN a & Hartford. -.-.-- 100} 141g Jan 2) 301g July 24 953 July} 221g Jan 
20!2 20l2| Exchange 21 21 2012 21 20 20%] 201g 20%] 2,900) N Y Ontario & Western...100} 16 May 24) 225s Augi4| 144June| 2153 Feb 
*18l2 19 18% 19 1834 187s] *1753 19 | *175g 18l2 500) Norfolk Southern --....-- 100 2114 July 21 Sept; 18% Feb 
12512 125%] Closed— | 1255s 12614] 12512 1285s] 12474 12812] 12533 128 | 30,000] Norfolk & Western 13212 Apr 8|| 100 July) 11753 Feb 
*75 78 os 2a 5 See 8 Se 68 Ee Re Bennet MD. Diccacneces 80igJune 10|| 72 Sept) 78ig Aug 
6512 66!2|\Labor Day| 66 6673} 65%, 6612} 65 6512] 6414 657%| 15,800) Nerthern Pacific .... 67%, July 23}| 49% Oct] 811g Mar 
44%, 45 45 4514] 44%, 451g) 447, 45l4] 443, 45 8,800] Pennsylvania -.........-.- 50 46% Jan 28 40% Nov| 47% Apr 
*15 1612 Holiday 15% 15%! *16 17 1612 167s} 16g 16l2 800| Peoria & Eastern.....--.-- 100 9% Marl3| 177, Aug 19 8 Oct! 17 Mar 
6014 6214 613, 6333] 6212 63%, 63 63le| 6212 63%3{ 12,700) Pere Marquette......---- 100; 401gMar31| 681g Aug 8 36 Jan| 474 June 
81 81 813, 821le] 8214 83 *83 83 813, 8212! 3,000 = a GO. cocecsse 100} 7lJgApr 23) 85l2 Aug 2 671g Oct! 76% Mar 
*70\4 7234 71 73\e' 74 75\g} 7412 74le| 74le 7412! 3,100) Do pref.....-..---.-- 100} 60 Jan 4 77 Aug 8 571g Oct} 701g Jan 
63!2 6312 61%, 6343) 62!g 62i2) 62 6212} 601g 62 7,100 Pittsburgh & West Va....100| 38 Jan 4| 63% Aug 7 33% Jan ay 
*102 10212 102 102 |*102 102!2' 102 102 102 102 500 DO Pi ccccecccesose 100} 85% Jan 5) 1021s Aug 27 85 Dec} 93 Jan 
613g 61% 61% 62's; 61 6134) 6012 6148) 60 61 10,800} Reading........-.-.---..- 50) 51%May20}; 79 Jani12 681g June| 8llg Feb 
*35 35\4 3514 353s) *3514 3512) *3514 3512] *35'14 35le 200 Do lst preferred.....- 50| 34\4June24|) 5612 Jan 14 44 June} 56lg Feb 
*351\4 36 *3514 36 353g 3533] *35l4 36 3514 3514 300| Do 24 preferred....-.- 50] 0331g Jan16| 56 Jani4|| 45 June} 56% Jan 
55 (56 55 55 ... 54 1°45 63 [*.... 53l¢ 600| Rutland RR pref....-.--- 100} 32 Jan 3) 5614 Aug29/| 221g Oct) 39 Deo 
2612 27% 27 2914] 2753 2834) 27%, 2834] 2753 287s! 56,100) St Louts-San Fran---.-.-..-- 100; 191g Apr30| 29\4Sept 2 16% Oct; 27 Mar 
6014 6114 61 6144} 6012 61 58 58le| 5714 58le} 3,700 J 62 Augi8 321g Jan| 50 Mar 
4219 4314 43 4310} 4112 43 4114 4112] 4012 42%) 4,600 455g July 15|| 251g Aug] 36% Feb 
69 69 68%, 69 69 69 68 685s] z67le 68 2,000 7lleJuly 9|| 64% June| 63% Mar 
147g, 15! L512 15l2) 1434 15%! 1412 1434) 141g 14%] 2,800) Sea 1712 July 28 4% Aug 7\g Feb 
*28lo 2834 281g 29 271g 2814! 2714 27%) 2714 27%) 3,000; Do pref 32% July 30 814 Aug| 15% Deo 
9414 95% 9514 96 945g 9514) 94 9434) 9314 9414) 20,100] Southern Pacific Co...--.- 100} 851¢Mar26| 77, Aug 12 8414 Aug) 95% Feb 
6812 68%, 6734 6873} 667, 68 6614 6714) 66 6673; 26,300) Southern Rallway-------- 100} 381g Jan 2) 701g Aug 21 24% Jan) 391g Deo 
7414 74%, *741o 75 7412 7434] 737% 7412] 7412 7412] 1,800] Do pref...---.-------- 100| 66% Jan 3) 7573 Augi5i/| 63 July| 70% Mar 
3634 37'\g 36%, 3773) 36 3714} 35 36 3414 35le| 16,600) Texas & — nmenene. wns 100} 19 Jan 3) 3914 Aug 1Y 14 Aug] 201g Mar 
*1llly 13 *10l2 13 *11 14 *11 13 *1llg 1319} __-- Third Avenue....--.--. -- Fes 8%May 20) 1812July 17 81g Dec| 1914 Feb 
*46 48 *46 48 *46 4s *461, 4734) *46 48 ae Twin City Rapid Transit. - ae July 25 Jan 12 5814 Jan| 7712 June 
14414 145% 214214 14312) 142 1425, 14012 142 13953 14034] 7,600) Union Pscific........- ese se 3] 146% Aug 19|| 1241g Aug] 1447, Feb 
7612 76l2 7453 7473 747, 747%! 74 7473! *73 74%4' 1,100 Mar20' 76\2 Aug 27 70% Dec' 761g Jap 
17l2 17)e *173, 183%, I17\2 175g 1714 17% 1614 17 2,100 = Apr23] 2012 July 28 7% Oct; 21% Mar 
435g 447, 45 4553, 45 45 42%, 43 3914 43 3,200 261g Apr21| 545g July 14 26 Oct} 62 Mar 
*68 69 6814 6812) 68!2 71 687, 69's] 6753 6873) 3,600 36 Feb29| 72%July 12 30% Aug!] 361g Oct 
15'g 15% 1514 1553) 1514 1534] 153g 1553) 1514 1553] 5,800, Wi 10% Jan 4| 17%3Mar 20 7 ar} 12 Deo 
43 4312 427%, 4333) 431g 4334) 4212 4333] 4153 425s) 13,600 34 Jan 3) 47%Mari9|| 23% Jan} 3612 Deo 
*29l2 31, *28 29 | *28l2 3112! *28 29 | *2814 29 | __-- 221g Jan 3) 32% Apr 4|| 1612 Jan| 23% Deo 
lllo 12! 12 12 115g 117%] 11% Lille} 11 11%4] 1,600 8%gJune 3) 13% Aug 6 8 Sept] 15 Feb 
19%, 20 2014 2014) *1914 2014] 1912 1912} *1914 20 700 1544May 15} 215gJuly18/} 14 Sept Mar 
2014 21 2012 213g) 2lig 2lle} 21's 22 2lig 22 3,400 14% Jan 2) 24%June 23 12 Setp| 20% Mar 
6734 67% 70 70 | *69 70 | *683, 6944) 6914 6914 300 68 Jan 7| 73%July 2|| 53 May| 63% Mar 
123g 125, 12% 12!2} 12% 1212; 12 12 1l!g 12 2,900 7ig Jan 2) 15% Aug 5 6 Oct] 101g Feb 
*22 2212 22 22 *213%, 22 *21 22 2012 2012 200 1444 Jan 2) 26!2Aug 8 1@ Oct; 19 Feb 
> Bac ies te Wei erst! oye ge a re 34 Jamil6|) 37!2 Jan29|| 23 Aug] 38% Deo 
Industrial & Miscellaneous 
*86 8712 *86 8712| *86 867,| *86 8712] *86 =e Adams Express..........100| 731g Jan 2) 8912 July 18 67 Sept Mar 
*11 12 *11lo 1212} *10l2 1212} 1012. 1012} *10!2 Ill 100 advance hunay............188 6 June 9| 12%July 29 61g Oct} 191g Mar 
39 «= 339 39 8639 39 «= 39 39 @6©39 3812 3812] 1,100] Do pref.....-..-.-.-- 1 28\4June14| 411g Jan 4|]| 24 Nov) 654% Jan 
791g 791g *78\2 79%) 7712 79 77% «78 7712 78 2,100! Air Reduction, Inc....No par| 6714 Jan 2) 82% July 21 66 July| 72% Mar 
9%, 9% Qio 934) 914 912) 93 912} 8% 914] 3,800) Ajax Rubber, Inc......-. 60} 4igMay14) 1114 Augi8}} 414 Oct) 14% Mar 
es ee gl. ¢ cM Mamas le ate in oon. ence 15 .15 600| Alaska Gold Mines......- 10 1g Jan 3 ly Feb 2 lg Aug Mar 
*llg 14 *lig 11g) *1lig 1% lig 1! 1 11g} 2,000| Alaska Juneau Gold a ja 7g Jan 30 llgMar 4 % Oct 1% Oct 
73% 74 73 74 72%3 7318 72 72% «=71'g 72'4 13,000 Allied Chemical & Dye.N: 65 Maris! 79 July 28 5914 Aug! 80 Jan 
. *114 116 115% 1157g)*11414 11512)*11312 115!2 106 Do oars ra! 110 Apr 8| 11814 July 16]| 105% Aug} 112 Mar 
‘ee = 64 65 63 : 64 6214 63 591, 62 | 12,900) Allis-Chalmers Mig.-..-.. --100] 41May 20) 6612 Aug19}| 37%June} 51% Feb 
*98 100l2 *9712 10014; *97 10012] 100 100 | *98i2 100 100} Do pre........-....- 100} 90 Apr29| 10012 Aug22|} 89 Nov) 971g Jan 
*13 14 *131, 14 123, 134) I1!g 1233) 11%, 12 4,100] Amer Agricultural Chem. .100 7ig Apr 7| 171g July 29 101g July| 36% Feb 
35 38 36 37%); 32 3614) 32 3414] 313, 3243) 6,200 Sh wnccevccessce 100} 18% Apr 7| 49% Jan 9 2814 r) 
132 132 *130 133 |*130 132 130 130 |*130 133 200| American Bank Note....- 50 Jan 8| 1351g July 23 77 Jan| 100 Nov 
a il *541, 55%| *54l4 55%] *55 55%) *5514 55%) -.....| Do pref.-.-.--.------ 50} 52 May 6] 551g Aug27|| 50lgJune) 55% Aug 
41 41 41%, 42 4215 43 417% 43 42 431s! 7,400) American Beet Sugar--...- 1 36 Mar21| 491g Feb 6/| 25 Aug) 491g Feb 
27 28 2812 2912} 2914 29%] *2614 2712] *25 27 1/300| Amer Bosch Magneto..No par| 2214 Apr 1| 38% Jan12|| 22% Oct; 60 Mar 
*807, 82 82 82 | *81 84 | *80l2 72 | *8053 83 200| Am Brake Shoe & F...No par| 76 Apri4| 85% Aug15|| 691g Sept} 83% Feb 
#107 110 *107. 110 |*108 110 |*108 110 |*108 110 | ___--- a 100] 10414 July 10) 110 Mar 26/| 102 July} 110 Jan 
132 134% 13212 135l2| 131% 134 | 12953 13253) 126 13012|169,200 Anatase Can...-------- 100} 95% Apr 21} 138!g Aug 20/| 7312 = 107% Dee 
*115%4 116 115 115 | 11434 114%) 1143, 115 | 115%, 115% $00] De prel....-.---c-c0- 100} 109 Jan 8} 116izJuly31|| 106 Sept) 115 Feb 
169 169%, 169 169 | 16814 16814] 16812 168%] 166 166 800 American Car & ae - 100] 15312 Apr14/| 176 Jan 26}! 148% July 189 Mar 
*122 126 *122%, 126 |*122 126 |*121 126 |*121 126 | ------ Ol. nccccccccese 00] 118% Apr 9 125 July 18,, 117 Sept) 12F’"s Jan 
233, 23% 24 241g) 24 2414) 2412 2453] 2412 25 | 2,900 amatess Chain, cl A-...- 25| 21%3Mar21} 25 Sept 5|| 20%June} 251g Mar 
20 st *201g 22 | *2053 22 | *20% 22 201g 2012} 1,000) American Chicle.--..-. No 14% Apr 22} 2312 July 10 Jan| 17% Nov 
5 4%, 5 47, 5le 5ig 54 514 514) 5,900) Amer cate. .10 3igJune 6 6% Jan 30 41g Sept Feb 
118 118 #11814 119 |*118 120 | 11714 11714) 113 114% 600| American Express--...-..-- 88 Apri5| 12212 Aug 4|| 87 Nov| 143ig Mar 
11712 11712 1161g 11612} 116 1167) 11614 116%) 114 116 3,000 yy Pow 25% paid_.| 92i2gMar 8) 121!2 Aug 22 Dee 
*116l2 118 11714 11714; 11712 117%] 116 117% |] 115 11653, 2,700 Pull paid ..........-..---- Qllg Apr 4) 121!2 Aug 22!) ..-.- -.-. Pees na 
*10 10% 11 il 1133| *10!2 1112} 1053 105s| 1,300) American Hide & Leather-100| 714 Apr 28 13% Feb 18 6\g Aug) 13% Mas 
627g 627 63 63 6153 631s 61%, 6134! 61%, 61%! 3.000' Do _ pref-----~~~-~-~-- SOlg Jan 3 Feb11'| 20% Aug! 74% Mas 
® Bid and asked prices. s Ex-dividend. 0 Ex-rights. 
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PER SHARB PER SHARE 


HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT. | _ STOCKS |range Since Jam. 1 1924. 





Saturday, 
Aug. 30. 


Monday, 
Sept. 1. 


Tuesday, 


Sept. 2. Sept 


Wednesday. 


OR Sept 


Thursday, 


4. 


Friday, 
Sept. 5 


the 
Week. 


NEW YORK STOCK 
EXCHANGE 


On basts of 100-share lots 


Range for Prevtows 
Y 1923. 





Lowest 


Htghesi 





3 per share 
77\2 





97° 
91 
7612 
10075, 


8 
*112l4 114 
*22% 2355 
*5 987 | 
*2\4 q 

123% 125 
#114 11612) 
19 19 
+132 141 
*42\g 45 
5312) 


46 


' 





*20 21 
*109%3 10912 
154 154 
117g 117% 





$ per share 


Stock 
Exchange 


Closed— 


Labor Day 


Holiday 


$ per share 
79 79% 
8034 


75l2 
Sil, 
27l4 
107%, 





*28 
| 127% 
| 153! 

1057 

150 
; 116! 
| #06! 

91 

75% 
*100!2 

*3 


100% 
*3 
Rig 
295g 
3912 


30 





1007, 8} 


79 
os 


154 
o38t¢ 

803% 
*119!; 2 





9012 
7% 
*28 
1274, 

| 151 
*105 
1487, 
113 
*O614 
*87 
5812 
97 
*3 
*Sl4 


17 | 
97 
91 
7618) 


334! 
Die 
30 | 
408) 
90 
95s 


119%) 


*4ls 
| 7am 
11534 
725% 
45 
10453 
* 231 2 
5l4 
*17% 
17% 
*1lo 
8734 
21% 


*95 


*1045 106 \* 
24 
5le 
*17% 
181g 
*I ls 
8712 
21% 


9512 


10912 
*115g 
13212 
*57 
*1153 
*27g 
*63 


1097, 
12 
132% 
57\4 
*115, 
27s 
*6314 
*10834 
*20 








8312 


—e 
> Or ee ee ee DO 


2512 
16 | 
20% 
8712! 
13le 
23)2 


tr 
i 


OuUnunwoorwr- 
te & be 

* 

x 


> 
> OS Or IS me BS Or Gr to NS tS ee whee 
i enn aoe 


aw 


> 
* 
— — >. 
a & #€ OO Oe ee BS 
— 69 © 
oe & o 


46% 
*10458 
*2334 
51g 


1734 
17 


#134 
*87\s 
214 
*96 
*37g 
5lle 
*1 
*25 
137 
475s 
4633 
40 le 
*8614 
*46 
3338 
*21 
*59 
76 
3444 
*41l2 





1214 
4212 
*197, 
10914 
15!g 
lllg 


109%, 
*117% 
131 
57 
*1212 
*2 
6212 
*108%4 
20%4 
7914 
951g 
*12 
51% 
114 
*183 
*100 
87g 
72 
8514 
8lo 
*45 


42 
*81l2 





$ per share | $ per share 
i 75! lo 
| *79l2 
| 26% 
“.* 
14} 


77 
80!2 
27's 


9012 
75s 
31 
128 
151 le 
105%, 
14914! 








3 per share | Shares. 


76\4 
*79le 
255s 
107% 
*18 
38le 
79's 
119%, 
45 
1154 
7l2 
*lil, 


78 


8012 
264) 


107 


20 


35!2 
BOle 
1194! 


46\4 


116% 
Tie 
121g 
74% 


104 


3612 


10712 


30 
127%, 
152 


Sig 105\2 


14912 
113 
9714 


122\4 


Sle 116le 


1S8le 
1212 
45 





| 





| 


RD1e! 
52le 


45 


2 109 


93 


5,900 
400 
7,700 
400 
400 
109 
10,200 


100! 


2,800 
2,000 
9,400 
1,600 
30,800) 
500 
1,800 


900 
500 


10,200 
3,100 


4,100 
1,709 
109 
700 


184,500) 
Soe 


500 


900} 


30,500 
300) 


100) 
4,000) 


3,000) 
1,700) 


‘900! 


3, 900} 
100) 


100 
69,500, 
6,500; 

700) 


$00) 


Indus. & Miscell. (Con.) Par 
American Ice 100 
Do pref 
Amer Internationa! Corp-.100 
American La France F E.. 10) 
American Linseed 100 
Do 





| American Metals 
American Radiator .-._ 
| American Safety Razor... 25 
Amer Ship & Comm..._No par 
Amer Smelting & Refining a 
Do pre 
; Am Steel Foundries -...33 "3 
Do pref 





100 

4935 | 25.900) American Sugar Refining -.100 
9112) 100 
8 


Do p 
' Amer Sumatra Tobacco...100 


Do pref 
Amer Telep & Teleg 
American Tobacco 


Da common Class B_. 

| Am Wat Wks & El vtc.. 

| Do Ist pref (7%) vtc.100 
| Do partic pf (6%) vte.100 
American Woolen 1 


Amer Writing Paper pref-_ 100); 
| Amer Zinc, Lead & Smelt_- ss 
i eae 
Anaconda Copper Mining - ol 
Armour & Co (Del) pref.__.100 
Arnold Const’le& Co v te No par 
Associated Dry Goods_...100 
Associated Oil, new_-.....25) 
Ati 9° & W 18S Line_- -100) 
Do 
Atlantic! Re fining 
Do 


D 100) 
; Austin, Nichols & Co..No par| 


EEE ..100' 
Auto Knitter Hoslery..No par! 
Baldwin Locomotive Wks_100 


1 
Barnsda!ll Corp, Class A... 2! 
Do Class B , 


| Bayuk Cigars, Inc..-. 


1,100 


! 17,100) 





4753! 


467s) 
4033) 
8619! 
4534) 


500) 
100) 
| British Empire Steel 


2,500 
19,100 
500 
400) 
300) 
700, 
200) 

1 ,900) 


400 
5 5,400] 


200} 


1,300) 
1,200) 


100; 


1,700 


3,300) 


13,800 


26,900) 


200 
1,100 


20,100) 


15,100 
1,100 
15,100 


| 44,800 


100 


; 28,400 


700) 
1,100) 
22,000 
700 


200 


' 19,900 





36 ,600 
13,200 


4,600) 


16,380 
15,200 
30,500 
200 
7,100 
28,100 
24, 100 


00| Eaton Axle & Spring...No par 


400; Fifth Avenue Bus 


Beech Nut Packing 

Bethlehem Steei Corp 
Do cum conv 8% pref_100 
Preferred new 

Booth Fisheries 


| Brooklyn Edison, Inc 
| Bklyn Union Gas new... 
Brown Shoe Inc 
Burns Brothers 
Do new Class B com.-..-. 
Butte Copper & Zinc 
EEE. Gl cadnecoénes 100 
Butte & Superior Mining... 10 
Caddo Cent Oi! & Ref._No par 
California Packing....No par 


California Petroleum, new. 25 
Do p 100 

Callahan Zinc-Lead 10 

Calumet Arizona Mining... 10 

| Case (J I) Plow 

Case Threshing Mach _No par 

Central Leather 


Cerro de Pasco Copper.No par 
Chandler Motor Car...No par 
| Chicago Pneumatic Tool..100 
Chicago Yellow Cab...No par 
Chile Copper 5 
Chino Copper 5 
| Cluett, Peabody & Co_...100 
| Coca Cola Co vtec 
| Colorado Fuel & [ron 
Columbian Carbon v tc No par 
Col Gas & Elec, new..._No par 
| Commercial Solvents A No par 
FE 


Congoleum Co 
Consolidated Cigar....No a 


Do 
Consolidated Gas (N Y)--- 100 
Consolidated Textile...No par 
; Continental Can, Inc 
Continental Motors...No par 
Corn Products Refining. ..100 
New when issued 25 


Do p 
Cuba Cane Sugar 
Do pref 


Do pre 
Cuyamel Fruit par 
Daniel Boone Woolen Mills 25 
Davison Chemical v t c_No par 
De Beers Cons Mines. 


00 
Dome Mines, Ltd....No par 
Douglas Pectin 


Eastman Kodak Co...No par 


E I du Pont de Nem & Co.100 
Elec Storage Battery._.No par 
Elk Horn Coal Corp 50 
Emerson-Brantingham Co.100 
. ee vere Corp... 50 

Do 100 
na Buffet Corp._No par 
Famous a ae par 

Do Wed (8%) 100 
Federal — ap & Smelt-g-_100 

Do pref 100 











S per share 
72 Aug 28 
791g Mar 28 
174% Mar 19 
10 May 19 
13%May 7 
30 Aprld 
70'g Aprl5 
11614 Apr 16 
384%June 3 
9414 Apr 16 
5% Apr 22 
10%gMay 21 
571, Jan 14 
96 Jan 2 
331g Apr 21 
10114 Apr 25 





385g Apr 23 
79 June 7) 
6% July 11! 


2712 July 11) 


| 121 'gJune 26 
| 1365, Mar 25) 
| 101 


Aor 11) 
13514 Mar 25) 
40 Feb 18) 
8912 Mar 21) 
66 oon 19) 
544gSept 5 
96% pe 30) 
llg Apr 16) 

7 Mar 29) 
24 June 5| 
281gMay 20} 
8314June 18) 
8 June 4) 
79 Jan15 
27'2 July 16) 
1034 Mar 26) 
12!g Jan 4 
782 July 16) 
109!4June 23) 
1812 Mar 28! 


79 April7 
153June 20) 
10434May 20) 
110i2June 10; 
14 Feb 16) 
10 Jan 7| 
39leMay 16) 
44% Apri5 
4ll2 July 17 
101'4 Apr 12) 
89leJune 30 
35gJune 11 
212 Apr 3 
107'4June 2 
565, Apr 21 
39 May 27 
971g Feb 26 
1953 Feb 26 
35gJune 25 
17 Apr2s 
14 May 29 
11g Mar 21 
80 Apr 30 


1912 July 16 
9212 July 16 
2lgMay 10 
414%, Mar 31 
1g Mar 26 
14 Mar 19) 





40% Mar 31 
39%, Aug 27 
797%gMay 15) 
39 May 12| 
2553 Mar 29) 
15 Mar 28) 
58%gSept 5 
61 Apr2l 
24% Feb 15) 
40% July 24 
33 Mar 21 
4312 Jan 11 
33 Jan15 
32%gMay 19 
11% Mar 25 


5912 Apr 24 
607g Jan 2 
24 Apr 22 
431g Apr 14 
Apr 22 
152%, Jan 4 
3lle Jan 15 
23igJune 7 
48 May 13 
86 May 22 
11% Apr 22 
5353 Apr 21 
28igJune 9 
96 Jan 4 
4igJune 16 
41 Aug 29 
46%, Aug 28 
11 July 31 
41 Apri4 
18% Jan 21 
101% Jan 30 








15 Apr2s 
9%sJune 9 


104}, Apr 21 
1l June 19 
112 May 20 
50igMay 15 
1112,June 20 
7gJune 23 
557%g3May 0 
105i2June 26 
181gMay 21 
61 Jan29 
87% Jan 28 
5ig Ane 1 
4llg Jan 2 
91g Jan 23 
163 Jan23 
98 Jan 9 
5teJune 6 
444 Jan 22 
661g Jan 11 
8 Apr2l 
351gMay 28 
31% April 
7llg Apr 5 





$ ver share 
96 Feb 7 
83 Feb 5 
297g Ang 21 
12% Jan 9 
22%, Jan 14 
45 Janl4 
837 Aug 21 
12014 Aug 25 
491g Aug 18 
118% Arg 20) 





15%g Feb 11 
78\2 Aug 20 
105 Aug 91 
40 Feb 7| 
106%, Aug 15) 


8 Sept | 


61% Feb 7|| 
097%, Feb 14)) 
281g Jan 9" 


69 Jan i6; 


130% Mar 13 | 


157 Jan 28) 
10612 July 23) 
153 Jan 28) 
120 Aug 22) 
99 July 8) 
99 July 10) 
78% Jan 11) 
10253 Jan 19) 

7 July 14 
10% Feb 14 
34%, Jani4 
42 Aug 20 
93ig Jan 24 
15 Jan 9 
122 Aug3) 
345g Feb 5 
2153 July 14 
27*g July 3 
14013 Jan 31 
118 Feb 7 
36 Jan 9 





88% Jan 24'| 
2 j 


8ig Jan 
131 Feb 7 
116 Feb 1! 
2153June 30 
16‘4June 30 
59 Jan 5) 
681g Jan 31) 
621g Feb 5) 
11014 Feb 15) 
97 Febil1/ 
7g Jan 6) 

5 Feb 9, 
117leSept 2 
7sSept 3 
53\2 Jan 9 
112\eJune 27 
27 June 27 

6's Feb 14 
23% Jan 23 
20% Feb 15 
4\4 Jan 19 
90 Augi18 


2914 Feb 5 
107. ~Jan3l1 
5% Jan 9 
547g Aug 15 
1% July 18 
29 July 28 
17% Feo 13 
52%, Aug 15 
4914 July 22 
6612 Jan 2 
873 July 21 
511g July 10 
351g Aug 18 
231g Aug 20 
75lg Jan 30 
78i2 Aug 21 
5414 Aug 5 
553, Jan 18 
4253 July 14 
674g July 16 
60 July 16 
66%, Feb 18 
221g Jan 14 


84 Janis 
72% Aug 20 
8 Jan 5 
6012 Aug 15 
8 Janl16 
18753 Jan 28 
377g Jan 28 


71% Feb 11 
387, Feb 11 
100 Aug 27 
8lg Feb 5 
562 Feb 5 
74\g Jan 3 
3214 Mar 6 
691g Jan 8 
221g Mar 14 
11012 Aug 20 
20% Jap 7 
125g Aug 27 





2412 Aug 1) 
871g Aug 4 
97igJune 4 
14 Aug 8 
oe Aug 19 
13% Jan 26, 
22312 Mar 21) 
102g Mar 13. 
10% Jan 16. 
73%Sept 2 
88 Aug 2l 
13% Jan 7) 
4914 Aug 20, 
47%3 Aug 15 
85 Aug i5 














16 July: 


321g July! 
119!g June 
1404 July 
100g Nov 
140 May 
271g Jan 
8514 July 
Jan 

Oct 

Oct 

Dec 

Oct 

Dee 

Oct 

Oct} 

Nov) 

Jan} 

Oct} 

94 July, 
6% July) 
994, Sept 
115 May 
17 July 


78% June 
65, Dec 
1101, Aug 
111 Apr 
O73 Aug 
6 Oct 
50 June 
48g Dec 
414% June 
10014 June 
87 July 
3% Oct 
3 Dec 
104144 May 





1314 June 
12% Oct 

14 Nov 
77 Aug 


171g Sept 
9012 Sept 
3% Oct 
42 Oct 

\ Oct 
17 Dee 
953 Nov 
281g Nov 





241, June 
14% Aug 





110lg May 
1253 Feb 
66 Mar 


83%3 June 
35%, May 
511g Deo 
37% Apr 
46 





* Bid and asked prices: no sales on this day. 


c Ex 300% n stock. 


z Ex-dividend. 
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For sales during the week of stocks usually inactive, see third page preceding. 
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— PER wr ay! 1986 PER SHARE 
= SHARE, NOT PER CENT. Sales OCKS Range Since Jan. J 6 for Previous 
ee SAE (RS > NEW YORK STOCK On baste of 100-share lots Year 1923. 
4 nday Wednesday., Thursday, Friday, t EXCHANGE _ 
yey —— a “nk Sept. 3. ‘ Sept. 4 Sept. 5 Week. Lowest | Highest Lowest Highesi 
| 
shar e er share | $ per share | $ per share | Shares. | Indus. & Miscell. (Con.) Par| $ per share , $ per share |\$ per share|$ per share 
¥ STle ror ae [es to 88 orig 874%] 873g 874, 600| General Cigar, inc........ 100| 82% Apr30} 97% Jan10}| 80\gJune| 971, Deo 
*105 107 *105 .107 |*105 107 {|*105 107 |*105 107 — Debenture preferred....100) 100 Apr 3] 107 Janil|! 1044 Nov! 110 Apr 
272 27Ale 27153 275!2| 26934 272's|7260's 26412) 25512 263 39,700 Generali Electric.......... 100} 1931g Jan 3) 281 Aug 4/|| 16753 Sept! 20214 Deo 
11% tt. 111g 11le} 11% 1158] z11 1it4; 11 oe Le eee 0} 101g Apr29;) LllgJuly 11 1044 Oct] 12 Jan 
147, 14% 15 14%, 15 14%, 147g} 14%, 14%§| 54,100) General Motors Corp..No par| 12%May 20) 1614 Feb 1 12% June| 171, Apr 
o38 8 B74 *36 8714) *86 87's} *86 8614] *86 8714 —_ Ss (See testo 100; 80 June 4} 871g Aug 21 79 July} 89 #£=Apr 
*86 8871 8673 867s| *86 86%) *86 8634) *86 8634 100 Do Deb stock (6%)-...100} 80%June 5! 871g Aug 12 78% July! 90 Apr 
Cea Ripert. yibectgttons Ae Do Deb stock (7%)---100] 92, June 10] 100i¢Mar 17|| 93% Oct] 105 Abr 
“40ic 41 “407%, 4133| 4012 41's} 40 40%) 401s 411s) 16,300] General Petroleum : tel 3833 June a eee On ooo. > RB ea 
“57° is ba = 5 Ht 58 : 571g 57la 55 5643 2,600) Gimbel Bros... _-— _No — 47igJune 6) 591g Aug 19 391g June! 5llg Apr 
*10 3=—:104 *9lp 1014; *912 10 *9le 10 *9le 10 ...| Glidden Co. ha deh cali aie No par 8 June 6| 14 Feb 4 6 Sept; 12% Feb 
*38 40 *38 40 | *38 40 | *37l2 39%] 3712 38 200} Gold Dust Corp......- Vo par| 281g AprlO; 414 July 28)) .... .._. Smee ee 
*15 157s *15l4 157%] *15'4 15%] *15'4 157g) 15% 15% 100| Goldwyn Pictures, new.No par 8ig Feb15) 16 Augl2 8 Nov 221g June 
23%, 24 24 2414; 24 241o| 24 24 23 23's} 1,700} Goodrich Co (B F)....No rer 17 Junel9| 26% Jan 10 17% Oct); 411g Mar 
+79 ° 8012 8014 804} 8014 804] *80 81 80 8018 400 _ | eeereeners: 100 70\4May 1] 82's Aug20'| 67% Oct! 921, Mar 
57% 58 58's 59's} 59 60 58l4 58l4) 57% 58 4,100) Goodyear T & Rub pf v t c- pe 39 Jan 4| 60!2 Aug19/; 35 Oct) 62%g Apr 
*9612 97 9612 9612} 9614 9614 9612 9612, 96!2 96le 609 Prior preferred _........ 884 Jan 2} 97!2 Aug23!| 88 Oct] 99 Feb 
19%g 19% 19% 2012} 19 20 18%, 1834) 18!2 18%! 4,000) Granby Cons M, ea & Bowioo 121g Apri4; 2153 Aug 20 12 Oct] 33 Mar 
#414 die! 41g 475) 45, 41g *414 4ig! *41¢ 412! 1,000! Gray & Davis, inc....No par' 3 June 3 9'g Jan li 6% Dec) 155 Mar 
63, 165 Gig 15l2e] 16% 164! 16 16 2,600) Greene Cananea Copper...100, 10 May 16! 183g July 22!| 135, Dec} 341g Mar 
+ me o_ -” ++ <r “634 Tis *63, Tile "300! Guantanamo Sugar....No par; 5% July 18| 10ig Feb 6 5 Sept} 141g Feb 
75% 761 76 7673, 7553 765s 737%, 75le 72g 744) 13, 100; Gulf States Steel tr ctfs...100| 62 May 20) 894 Feb 7 66 June! 10453 Mar 
360 O87 . 367g 3712! 36 37 343, 3614 35 3533} 6,500) Hartman Corporation..No par| 34 May 14| 44%, Feb 4|| 79%, Nov; 947% Feb 
3514 353 35% 36 | 3553 35%] 35's 35l2 3414 35 4°700| Hayes Wheel............ 100} 3214May 20! 62% Feb 4) 31 July; 44 Apr 
+42 * 43 *42 4212} *42 42'2} 42 4212 42 42 300| Homestake Mining......- 100! 35 July 1 56l2 Jan 3}! 54 Dec) 70% Jar 
*34 341 #34 341g} 341g 3414) 34 3414] 34 3414 900 Household Prod, Inc...No par| 314% Apri4| 3573 Aug 4}| 2853 July| 39%, Mar 
71 +72 " 7ile 7244) 71 71% 70 71 | 70'8 72 8,000 Houston Oil of Texas... -_- 100} 61 Apr22| 82ig Fed 5|| 40% Aug) 78 Feb 
293g 297 29% 30 | 29!4 29’3| 29 29% 281! 2912) 14,600 Hudson Motor Car....No par| 20!2May13| 30 Aug 26, 20 June} 32% Mar 
#1253 138 #13 iatel *127% 13!e| 12% 4127s 413 13%} 1,100) Hupp Motor Car Corp.... 10] 1li'sMay13| 18 Jan 2/! 15!g Dec| 301g Apr 
Pa a , 53 #5, 7g +53 7g:  *5g ig 300} Hydraulic Steel....... No par lg Jan 2 lg Jan 10}; 1g Oct} 61g Jan 
*71 73 *71, 7341 *71q 9 784 712 7ln «| *71qg 78 100| Independent Oil & Gas.No par} 6%July 3) 94 Jan 18); 3% Sept) 1144 May 
— ie 5 «a : as 709| Indiahoma Refining..-... 6 lj Aug 23) 2% Jan17}| 1 Oct) 19 Mar 
18 18. *18 1812] 17 18 | #17 18 | *17 18 100| Indian Motocycle....No par| 15'sJune 6; 54 Feb 4, 18 Dec} 19% Deo 
*53 612 *53, 614 5% «= 55% 5%, 5%! *5% 86 200) Indian Refining_...-..... 10 3% Apr 12 7'gJune 18 | 31g Dec 81g Apr 
*36 . 3614 36 36 357g 436 35le 35583\ 35le2 35%. 1,900; Inland Steel.......... No par| 3ligMay 16| 3844 Jan30}| 3ils July} 465, Apr 
28le 291g 291g 297s] 28!4 29!3) 28 2814) 27 28 6,200) Inspiratiou Cons Copper... 20) 22\g Feb28! 297%gSept 2 23% oti 43% Mar 
- nf <a 113] #34 A lig Lig 7g =i 800) Internat Agricul Corp.....100 lg Apri 15] 23g Feb 6]! ig Oct} 11 Feb 
*7° gis *7i2 Sie] *7 Biz} 85s 85g, «8% ~—« 8%) ~—«-500|_—~Do pref............-- 100| 3isMay 29| 10's Jan 8|| 41g Oct; 39% Feb 
101%, 102!6 | 102'4 103te| 100!g 10212! 100 100 | 100 1014; 3, 700) Int Business Machines.No par| 83 April) 107!4 Aug 2 20 Jah otek at a ye as 
50 504 | 49 503s| 4914 5O0le| 493, 503g 49 50 8,000) Lnternational Cement..No par| 40%, Apr24| 50%, Aug 26 31 June| 44 Mar 
26 2614 | 2618 275] 2644 2710} 263, 2733! 2614 2714) 29,600, Inter Combus Engine..No par; 22 Mar3l| 275sJuly 15 | 195g June} 2713 Apr 
94 9414 | 9312 9434! 9312 9414! Q1le 93!2 90l2 92 6,100! International Harvester...100!| 78 Jan a 991g Aug 21!! 66% Oct) 98i9 Feb 
2 \* 12\* L1lg} 110% 111 |*111 Ai lis 200, DO MB... ccrcccccovss 100} 106 Feb26) 111 Aug22), 106 Oct] 116% Jap 
7 Pe } a at ay eu . 9is 934! 914 Qie! 2,000) Int Mercantile Marine....100 6%, Jan 2) 114 Aug 18) 4%, Aug) 1153 Feb 
41%, 4215 4114 4234) 4033 4134] 3914 4053' 381g 40 | 22,300! Do pref......-....... 100} 261gMar 26) 4312 Aug21\| 18g Aug) 47 Jap 
1812 183, 181, 1873 17% 1812) 17!2 18 | 1753 17%! 14,800! International Nickel (The) 25| 1ltgMay 9| 1934 Aug 19) 10% Oct; 1614 Feb 
*87 , 88s #87 88i2| #87 88ie! *871p S8te *8712 88l2! ee eee 100} 75lgMay 29) 89 July 9|) 69% Jan 83 June 
49 4915 491g 4915 45le 4810! 4410 4534! 435g 4514! 10,000; International Paper_...-- 100} 34lg Apr15| 59 July 15|| 27% Oct] 685s Mar 
*711s 73 ' *711g 7212} 71% 71%| 71lo 71'2' *71 = 72 200| Do stamped preferred_100| 621gMar 25} 74!gJuly19}| 60 Oct! 751g Jao 
847, 847, #52 $314 841, 8414] 82 821g! Sllg 84 1,000; Internat Telep & Teleg...100} 66 Feb 1) 86 Aug 27 64 Oct) 7ilg Apr 
1213 13 5 12t2 13 1234 1234! 1212 1212! 12!9 12%! 4,900) Invincible Oil Corp----! No par| 10igJuly17| 16% Jan 2 71g Nov; 1914 Mar 
44. 44 #42 46 | *4310 46 | 44 44 | *42% 43 200) Iron Products Corp..--No par| 3912 Apr 2| 52% Jan10|| 3212 Aug| 58% Mar 
*18l2 19 *1Si2 1912 *17. 19 | *17l2 19 1712 1712 100} Jewel Tea, Inc...-......- 100} 1653 Apr1l5| 2314 Jan 2 15%, Oct| 24 Mar 
*Olly 911s *90 94 | 91lg Q1l4! *91 92 915g 93 700)... @ee Bs evetnstetane 100} 78 Mar3l) 93ilgJune 30 62 June} 881g Deo 
20% 2034 20'2 2012] 1614 20%4| 17!— 18%! 1712 18 | 26, 000| Jones Bros Tea, Inc....-- 100] 16%4Sept 3) 2712 Jan 3]! 20% Dec] 63% Mar 
32l 3234 321g 3253| 3l1lg 32 307, 3112} 293, 31 | 4,600! Jordan Motor Car_..-- No par| 21%May 20} 331g Aug 27}; -..-. ..-- “dine 
19 , 19 Stock 182 19191 187g 187s 171. 1819) *18 1814] 1,400) Kayser (J) Co, vtc...No par| 164 Aug16| 38% Jap 18 28 July| 457% Feb 
*80 85 *s0° 81 | 80. 80 | *78° 80 | 80 80 200' Do Ist pref....-.- No par| 77 Augi16/ 10212 Feb11|| 96 July| 104 Mar 
161 165 Exchange 161 163 16 16le 157, 16le' 15!g 1553! 4,200 Kelly-Springfield Tire. .--.- 25 9%June 20; 35 Jan10 201g Oct} 621, Mar 
eaaae —— °4515 50. 46%, 46%! *42 50 | *42 50 100} 8% preferred.......... i100} 33 June2i}) 88 Jani0|| 78 Nov| 108 Jap 
°85 “ of . Closed— +35 94 *85 : 93 : *35 93 | *85 93 ...| Kelsey Wheel, Inc......-.- — 76 May 7! 101 Jan 10) 75 Oct| 1174 Mar 
48 487 48l2 4914) 487% 294! 48l2 4914) 246l2 477%] 59,900' Kennecott Copper----- No 341g Jan21) 49%, Augi15/| 29% Oct) 45 Mar 
i. “Sitehes Garl 16 3 1 in 8 i is i a le 900 Keystone Tire & Rubber-- PO 15gMay 14) 4% Jan 9|| 153 Oct| 11!g Mar 
420 , 430 . 7/6415 440 |*425 : 440 1#420 435 | 425 425 100, Kresge (8 8S) Co....-.--..-- 100| 28712 Jan17| 440 Aug 28|| 177 Mar) 300 
"+96 99 Holiday | *96 99 | *96 99 ) *96 98 ' *96 98 ...' Laclede Gas L (St Louis)..100' 79 Jan Lf 99% July 25 75 ee oe 
. * *101 100' Lee Rubber & Tire....No par 8 May13; 171g Jani1lj} 11% Oct ar 
ape 0s ee ms! = “ = _| Liggett & Myers Tobacco..100| 20614 Feb 13| 245 Feb 9|| 190% May| 240 Deo 
*117 119% *117 119% *117 118 | 117i4 117%4 *116 120 SE MD. Pil cescenntdeconcd 00] 114%July 7| 121 June26|| 111% Apr] 118s Jan 
*63 631, 631s 6334) 63 635g' *623%, 6314! 621g 62%4' 1,900 Dl -ccneddrndenneddtine Se, 8D. Mar SG GE BURSON case cccul ods sano 
De 625s 621; 62%| 62! 62% 62. 62%| 613s Sel SAE Bh BOD asecnscwenccnnns 25) 48% Mar 28} 627% Aug 20|) --—- -._- ponent 
oe Ps 61% 62\4| *60le 61 ; 6014 61 | 59 69\2 3,100) Lima Loc Wks tem ctf.No par| 56 June 9) 68% Feb 9 5814 June| 74% Mar 
oe +t 173 173| 1735 173g! 17 1744) 17 171g| 3, 700| Loew's Incorporated...No par| 15'gJune25) 18 Janlo 14 June} 21% Feb 
” . 67, 67 7 7 678 7's| 634 634! 700| Loft Incorporated... No par 51g Apr 22 8% Jan1l 6 Sept; 11% Jan 
*65 681. *66 4 677, *65 66 65%, 6533! 64 6514! 800} Loose- Wiles Biscult--.-.--. 00| 50 Mar 6) 721g Aug18 3614 July; 66% Deo 
97, 4 . 3912 40 ‘| 391g 397g) 38%, 393 3s | 385g 3953! 6,400) Lorillard new....--...---- 25) 34igMay15} 404 July 2/) .... ....] ...- o--- 
a . rn e171, 20 *17le 20 *18lg 195g! *18l2 197g) _.____]} Ludlum Steel_......-- No par; 17\4July17| 23% Matl7}| ...- ---.- abbre <nme 
* late 13 *11412 118 |*1143,118 |*115 118 /z114 114 100| Mackay Companies-._---- 100] 107 Jan 2| 119 Aug 1|| 103 May] 121 Feb 
came ia 97% 99 | 9714 98144) 9512 97Iel 935g 96 | 21,200) Mack Trucks, Inc--.-.- No par| 75% Aprl4| 107!2Aug 20]| 58!g Jan} 93lg Apr 
o103. 104" l*1021s 104 |*10214 104%4' 103 103 | 10212 10212 200| Do Ist preferred_._... 100} 951g Jan 16| 10412 Aug 16|| 87 July| 99% Mar 
= sean 97 | *9610 97 1 *96le 97 *9612 97 Do 2d preferred_.._-- 100} 87 Apr22| 9714 Aug16|| 72 June} 92 Mar 
a” ie G41, 6414! *6414 67 | 64. 64%] 6314 64 700| Macy (R H) & Co, Inc_No par| 59 May15| 68lg Jan 2|| 57 July| 71%, Jan 
i. a 36% 37l4| 36. 36%! 35!2 36 | 35. 36 | 16,000] Magma Copper...-..- No par| 26\gJune14| 3714 Aug18\| 27% Oct| 3814 Mar 
B = 23 4 . 22 2215! #22 " 233 215g 22 1,000} Mallinson (H R) & Co._No par| 18 Mar28| 381% Jan 18 21 June} 40 Jan 
“agin 4ai, 43% 43%| 4414 4433 44 44 | *43ig 44 400} Manhattan + taut = otra a > tata . p+ 7 re 4 
: 351e| 35 35 | 35 35 35 35 900| Manhattan Shirt........- 2May 
‘s aen Be Be] oer det 2 Setel 275, 28% 2,100| Maracaibo Oll Expl...Vo par| 25% Apr21| 37% Jan26|| 16 Sept| 328% Dec 
«eee 325, 33's| 3214 32%| 315 32%| 3134 3343 36.700| Marland Oll....-....-No par| 29 May12| 42 Feb &|| 171, Oct] 50% Apr 
eos oy | 10” lou! *9i2 10°! “Sis 91s' *8i2 10 ' 1.100! Marlin-Rockwell-.....No par! 8 Jan 8! 17%Mar1l1 34 Novi 16 Feb 
: : * ‘ 32 32 400 Martin-Parry Corp....No par, 3ll4June 3) 3753 Jan 17 26 July) 37% Apr 
“a rH rr aite 039 aaa o 33 38 38%; 1,600, Mathieson Alkali Works... 50! 295gMay 13) 46%June 20 Bl Oct| 63% Mar 
72 613 6lis 6253} 601g 6214! 587, 6034! 5612 5953) 49,600, Maxwell Motor Class A...100; 38 Apri4| 625gSept 2 36 Oct! 6314 Mar 
ie, 7 . 1612 171 16! 7 16 167% 151s 163g) 47,100, Maxwell Motor Class B.No par| 101g Apr30| 17l2Sept 2 10% Oct 21 Apr 
a ag 9712 9815 *96 ’ 98 96 9612} 94 96 7,900; May Department Stores...100, 821g Apr 21} 10012 Aug 20 6753 Jan| 93 Deo 
Ri 6 ? #157 16 | 15% 16 15% 16 16 16 2,600) McIntyre Porcupine Mines...| 15 May23) 181, Jan 7) 15 Sept] 20!g May 
he Lf 21 ¥ 215g 214 217g} 21g 2114] 2053 2133! 8,600) Mexican Seaboard Oll..No par| 14!g Jan 3) 24%, Aug 15 5% Aug! 23% May 
aa ‘ 1s *21 21le| *21 214) 21 21 20%g 211s} 1,300) Voting trust certificates....| 12% Jan 3) 23 Feb 6 6 Aug| 234 May 
= fb 24 24. 231 2314) 23le 2312) 23 2333) 1,500) Miami Copper.....-...... 6| 20 May19} 25 Augi8j} 20lg Oct; 301g Feb 
= ll 14g 135 lle 133 “14 13g 143) 4,700) Middle States Oil Corp.... 10 1 Augl4 67%, Jan 2 31g Nov; 12% Jap 
* + yy +2634 29 | *26 20 | *26%, 29 | *26%4 29 | _..-..- Midvale Steel & Ordnance. 50| 25 July17| 34% Feb 7}| 2lligJune! 3 Apr 
a =. *66%, 67 | 663 66%| *66 67 | 6612 66!2 300| Montana Power....-_..-- 100} 61%4June17) 71 July11|| 65412June} 75 Mar 
om Son 351, 36%| 36 36%| 35%, 36!s| 34. 353%| 38,400| Mont Ward & Co lil Corp. 10| 21%May20| 371g Aug16|| 18% May| 26% Nov 
= 4 oo 24 ° 2435 2312 24 235g 2353) 22% 23 4,600} Moon Motors-..---..-.--. Nopar| 18 May20; 27lg Feb 7 17% Jan| 29%, Mar 
et 81 83 gl Ble Bly os ‘ 8l4} 6,100) Mother Lode Coalition. No par 6 May 19 914 Feb 15 7igJune| 14 Feb 
ee. #13" 15 | #13 15%| *13 1512] #13 151g] __. Mullins Body Corp....No par| 9 Mar22| 18 July24|| 10ig Aug] 29% Mar 
one ae 3214 3214] *31 34 | *31 33% *31 3378 100) Munsingwear, Inc.-..- No par; 29igJuly 14) 39% Jan16|| 311g Oct}; 3612 Nov 
°185 ‘ 130 : 130 , 13212/*128 132 128 12914] 127 129%) 2,300) Nash eng vs COideacen No 7 te = * Nee Son ss Ys aon a = 
* * 1 #53, 1 q National Acme.......... u 
on ér oe git| cos ecu] co 664] 65 66°] 3,700 National Biscult--------- 25| 604 Mar 28| 0012 Aug13|| 38 Jan] 52% Nov 
. ‘ *15 ET. 2 Jan ug 2 
‘= | "tee - 4 e at tebe 253 6 100 Nationa! Cloak & Suit....100} 44 June 5| 64 Feb 1|| 40 June} 67% Feb 
37%3 377% 3712 387s! 371g 384! 36!2 37 36 36%4' 6,2001 Nat Dairy Prod tem ctfs.N: 301g April’ 39% Aug21'' .... ...-1 ...- .... 
* * 1 38 = 38! 300| Nat Department Stores No par} 37 June 9) 43 Jan 9 34% June| 42%g Apr 
3 tt vat 200] “2h 20h] ate 245] 23% 24s] 7.200] Nat Enum & Stamping. 100] LeMay 0] 44s Jan 7]) 38° Ost] 73° Mae 
156 157 , 158 159 15414 157 15112 154 147% 152 6,800 = pref ee ee 100 lilaMay 27 il7la Aug 21 10712 June 114 Jan 
*116l2 ___- 11612 11612|*11653 _.--| 1174 11714|*1165s 118 200 - = Peosestennsotes = seretey Se ears ue tll Bate Oot] €8te Dee 
*58 61 60's 615s} *58!2 60 | 59 59 | 58% 58% 400] Natio “ge 4 oe Outl ion ioe 
7 ev: Consol Co; ---- 5| 11% Jan 2| 15% Augl19 8 
- ph ion os “ia tise Pt re 7 = rh ; 1500 NY Air Brake temp etfs No par 361 Apr 22 =. _—~4 . = fom sine od 
5 : SEND Banctiniesaces No par| 47% Jan 7| 51!2July 4 
=e Soe -_— 3a a = _— i608 Fors Bet cccceccen 100} 19 Jan 9| 37!gMay 23 1544 June} 27 Apr 
+ A = 2) eee eT oe ee ee eee 100] 41% Feb27| 551May 14|| 37% Aug) 5ll Mar 
y- - - ze ~ ae 2 30 3014) *2912 30 | 32,800] North American Co-_-_..... 10} 22 Jan 2) 30l2Sept 2;| 171g May| 244 Apr 
am 3 0 aes Ss +S a | Sl, 4814| 247% 48%| 2.000] Do pref.......-.---.. 50| 43% Jan 2) 50%4July11|| 4212 July} 4812 Feb 
=e =o ee oe 009! Nova Scotia Steel & Coal-.100| 8g Apr25| 141, Jan 1s|| 13% Decl 297 Mar 
pg ts “sR. "Biel *8 “Btel 8&8 8 8 | *8 Ste} 200) Nunnally Co(The)....No par} 7 Aprll| 9% Feb g Oc 8 
*8 = lz ~ “a ome 2. ei 1% tis i's | onic Body & Blower...No par| 1 July22| 4% Jan14|| 1% Dec| 10's Jan 
rghit, 7 ee . ;' ? Okla Prod & Ref ot Amer... | 112 Jan 2| 2%July 25) 7% Nov 3's Feb 
—_— = am. 2s oe a1  Gle  6le| *6le 7 | 200) OntarioSilver Mining----- 100} 4%Mar24; 8 Jan uly 
ms ot | a at ee ee ono ante 1,500] Orpheum Ctreult, Ine... 1} 18 Feb18| 21 July29|| 16%June| 21% Apr 
°19% 20% eBste 67 | *6614 66%] 66% 66%| 654 6612| 1.000| Otis Elevator-k--....---- 50| 63%sJune24| 73%June 4|| 1141, July| 153 Feb 
67 67 6512 67 = 4 oy ty 7%, 7341 *753 812} 600) Otis Steel.....------- 7ig Aug 13) 11% Jan26)) 7 June| 14% Mar 
8 Sl 4 a | 4ote 43 | 4210 42% 42\9 Azle 2,500| Owens Bottle 39'4May 29| 47 JanilO|| 36% Jan Apr 
4312 4312 aw 3 ae = Ke + a4 200| Pacific Development... ._- -- 3g Jan 2 1% Jan ll %3 Nov; 2\4 Mar 
o04s, oss *95 g 9512 94% 95 | *94% 95% *95 Q5le 300! Pacific Gas & Electric. -_.-- 100' 90%, Jan 4) 96'4 Augl13'| 73 July Dee 
®Bid and asked prices; no sales this day 2Ex-dividend. & Par value changed from $100 to $50 and prices on that basis beginning June3. a Ex-rights. 
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For sales during the week of stocks usually inactive, see fourth page preceding. 





























































































































PER SHARE PER SHARS 
HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT. . wee Toaw wr 5 Sane ie. 3 100 1924. Benes | fer Evestows 
urday, | Monday, Tuesday, | Wednesday , Thursday, Friday, the EXCHANGE -_ 
yy | Sept. 1. Sept. 2. a Sept. 3. Sept. 4. Sept. 5. Week. Lowest Highest Lowest Htghent 
hare | $ per share | $ per share | $ per share | Shares.| Indus. & Miscell. (Con.) Par| $ per share per share |\$ per share|$ per share 
5 IE etal OPT Mare | ST) | euie Sie] #8 iz} 9le-9ig| 100] Pacific Mail Steamship... 5| 7 Apr 7| 10% Jan 9|| 7 July| 12% Mar 
we tex" 47% 48 | Are TT fin 12] 18% itt] 40000 Packard Motor Car_....--.10 “or May 127%, no ? aon Oct| 151g Mar 
ohm 11% Ai 12 | tt tel ons 100 | 986 100 1 =. een idol 80, Arr24| 101 Augiil| 9OleJune| 99. Feb 
*97 10014 *85 10014) *95 100 “en ‘ 3%| 15,.900| Pan-Amer Petr. & Trans... rth Fob 14) 61% Jan 2|| 563 Sept; 931g Feb 
52's 53% 54lp 54%| 53'4 S4!2] 53 54 | 52 53%) 15,900) Pan-Amer Petr & Trans... 50 AX ‘ ; 50 doa 86 
51% B3t0 53's 54 52% 53% 51% 53 53% 50,700} Do Class eee PR ayo Nee oe a tr 3% Feb 
€ *ie , ooo ° Prod - Oct Apr 
er . _ By pos cose seegl san kegl ET esens No 131g Jan 2} 16 Mari2 9 May| 151g Mar 
"We 18s lig 1%] Ilo 1%) 15 1%) 15g 1% 10,300 board St’lvtcNopar| 1lgAug25) 4% Jan 17 lig Oct] 6 ADF 
100% 101 101 10112! 101% 102%} 10112 10312] 102 102 2,500) People’s G L & C (Chic)_..100| 924% Apr29) 103!2Sept 4/| 86 Apr! 98lg Dees 
481g 481g 4812 487, 49 eons 48 48" on yr By s oe ag a ee 50 by rl ot poo gad “ 41 July| 50% Mm 
— o os 47 | 85” 72] 208 72] 968° 7271. | PhlilipeJones Corp.” cNo par] 44° May 14) 88 July 14l| 65° Aas| 60” “Abe 
‘ ‘ - 7 re wae 
ota LS 12% 13 12% 12%! 12% 127%) 121g 12% 600) Phillip Morris & Co Ltd_...10| 11 July 10) 23% Jan 3l llig July; 245: Dee 
33° 3355 32% 33!2| 32% 33'4| 32% 3314! 32!2 3312| 24,300) Phillips Petroleum....No par| 31%July 17) 421g Apr 5|| 19% Sept] 695; Apr 
11's 114s il 11!o} 21% J] 11 11 10 = 10!2| 5,400) Plerce-Arrow Mot Car.No par 6!1gMay 13| 124 Jan 17 64 July; 15% Jan 
36. 3619 36 36%| 3512 35!2] 3412 3553] 34 34 OO & — equa 100} 18!gMay 15) 36%Sept 2|} 131g July; 3553 Jan 
: 1% ' 1% 144 1% 1% = 13) 14% % 15g 1%! 1,200) Pieree Oil Corporation.... 25) 1%g Apr 3 41g Jan 22 llg July 6 Feb 
24 26 25 25 "2412 26%| 24 24 23!2 24 , Oe Me Bln cdéacecoosee 100' 20 Mar 4 36 Jan2l 16 Oct} 45 Jan 
*56le 58 *56 58 1 *56l2 58 | *56l2 57%] 57 58 | 500, Pittsburgh Coa! of Pa_...- 100| 531g Augi12| 63%,Mari2|| 68 Jan| 67% Mar 
H+ 96 96 96 | *94 97 *93l2 97 *94 97 {  & fo i _eeeessss 100| 947s Aug21| 100 Apr 4 96 Oct Apr 
“13 «13% 1314 1314) 13% 13%) 13 1312] 13% 13 1,300, Pittsburgh Utilities pref-..100| 9% Jan22| 14!2gJuly10\) 10 July| Ill, Seps 
5858's 58% 60%! 60's 61 | 60 60% | 58 5912! 13,600' Postum CerealCoInc..No par; 481 Apr22| 61 Sept 3|| 47 July| 134 Feb 
*116 119 *116 119 | 116 116 |*116 119 |*116 119 | 300} Do 8% preferred...-.. 100' 110 Feb 7 1 oS 5eSi0 Sane tits jos 
7 47 Gig 47 | 4614 46%) 46 46 | 4512 4512! 1,400) Pressed Steel Car.......- 00| 39 Aug an 2 2 Jan 
7 +H 747, 75 | 73 73. 7312 7312 “7112 73i9\ << eC eee: 100| 67 Augil5) 90 Feb 6|}| 80 Oct] 99% Jan 
2712 29! 29 29 | *27\g 28%] *27 28 2812 29%| 3,400) Producers & RefinersCorp. 50| 22% Apr22| 431g Jan 22 17 Nov! 658g 
59. 5 58le 5973! 57 58le| 56%, 57! 565 5719\ 27 .000| PubServCorp ofNJ new No par| 39 Mar2 597g Aug 27 4llg Dec| 5llg Apr 
1283, 129 127% 129!2| 12812 1291s} 12812 12812| 12653 1281s] 7,600) Pullman Company-.-.---. 100} 113'g Apr 10} 13473 Aug 12}| 11012 July; 134 ar 
53! HAlo 54 434) 5453 55%) 5412 5512] 531g 55!4| 24,100) Punta Alegre Sugar....-..- 50! 47\4June 6| 6753 Mari4 417% July| 69% Apr 
23 23l2 2313 23%) 23 23 22%, 23 223, 2312| 4,100) Pure Oil (The)-...-.----- 25| 20 June 6; 26% Feb 6|| i6'% Sept] 32 Feb 
+97 «98 “97 98 | *9612 98 | 97% 97%] 96 98 | 100] Do 8% preferred....- 100} 92 Jan10| 981gMar13/| 8212 Aug] 100 Mar 
124% 127 126%, 126%! 125 125 12314 123!2) 121 121 | 1,300) Railway Steei Spring----- 100; 106 Jan 3) 131 Aug 15) 991g Oct} 123 Mar 
#315 34 30% S12} *30%, 3312) *31 3312) *30% 3312) Rang Mines, Ltd__..-_- No par| 30 Jan17| 33's Feb15 2914 July; 34% Feb 
12% 13 13 13%%| 13 1314] 13 1343; 1212 13 7,009! Ray Consolidated Copper. 10 9 Mar27| 14 Aug 20) 97g Sept; i744 Mar 
#371, 39 374 3810] 39 39 | *38 39 | 38 38 300) Remington Typewriter....100! 32% Jan 4| 495s Feb 6)| 24 June| 48! Mar 
#90) 93 UHie YO *O0\4 @3le! *90! 9312] *90'4 Q3le 100} TT «<p aguseediandl 100; 90'4 July 11 94%, Feb 5) 89 Dec} 104 Feb 
*104 109! #104 10912/*104 10912}*10% 10912/*104 10912 | 2d preferred. _......--- 100, 9%0igMay 13| 194%, Aug20} 80 Jan! 99 Nov 
12 12! 12', 12 12 1233} 117 117%} Iltle 12 | ,309} Replogle Steel_.......No par| 7igJune ll} 1653 Jan 28) 8 Oct! 31% Feb 
491g 49%, 48% 49 1% 491g] 47l2 48 4653 4714) 6,00 ) Republic Iron & Steel_..-- 100 42 June 7| 61% Feb1l|| 40!sJune) 66% Mar 
#88 8912 *87 90 | *87l5 89 *8715 8814] *87l1g 89 7 YY ET aeeewenenes: 100} 82 June16| 95 Mar 6|| 84% Oct] 96% Mar 
1610 17 16%, 1673! i6'4 1644 13% 15%' 143 147g 5,800’ Reynolds Spring..-..--. No par| 9%May13! 22% Jan 7'' 14 June. 29% ALr 
! 
763, 77 7614 76 7610 767g) 761g 76! 75 76 | 4,300) Reynolds (R J) Top Class 25 6153 Mar $1| 7712 Aug 22 47 Jan; 75 Deo 
*120 1201 *120 «120 120 120!2°*120 120ie] 12012 1201: 100 Do 7% preferred.-.-.-.- 100 115144 Mar 26) 121 Junel7|| 114 July! 118 Feb 
43% 4310 42\o 4310' 43 435g 42\, 43 42\i9 4234) 9,203) Royal Dutch Co (N Y shares).; 41!gJuly30| 59!2 Feb 6|| 4013 Aug] 55lg Feb 
29 29 2919 295%) 2 2973; 29 297% 29 29 | 3,400] St Joseph Lead........--. 10| 22 Jan 7| 30igJuly30|; 17 June} 23'g Dec 
1% 2 Iss 2] 2 2 | *1% 32 Zig 214| 500| Santa Cecelia Sugar...No par 14Mar 6, 3% Jan 24) | 1% Oct 5 Feb 
601g 60le *60 62 | 60 6Glig} 597%, 603;) 57ig 60!2| 4,300) Savage Arms Corporation.100, 3253 Jan 2; 64!4July31|| 1&!g Jan} 351g Dee 
1251, 125! zi00) =—:100 99le 100%! 99%, 100! 98! 10014; 6,000) Schulte Retail Stores_.No par| 96% Apri6; 12914 Aug 7\| 83 May 116% Dee 
#1043, 106 105!2 1067| 105 105!2) 1035 10412] 101 10412} 15,100] Sears, Roebuck & Co.-... 100| 1TaeMay 15 10712 Aug 18) 185% June A Feb 
‘ * 20 |*11 120 |*118 120 |*118 120 PD Mie sescovnccocsce 100 21g Mar 20 Aug 22)! 2 June ov 
mn a oe : 2 1% 2 2 2 17g 2 600| Seneca Copper..._....No par IgMay 2 64 Jan 1}|| 47g Oct} 1212 Mar 
*7\g 7% *7\e 734| *7\, 734!) 714 (7g 7ig Ss Tig 200| Shattuck Arizona Copper_. 10 4 April 8 July 23 5 Oct; 10% Mar 
1612 16% 163, 167%| 16%, 17 16!o 16%) 1612 1612] 12,000) Shell ee | Diliscateen No par eae md -! seaazee 4 ise r _ ae Mae 
. Slo 96 96 96 96 96 96 96 96 COE WE ncccacccesecs 100} Qile Jan ay 2 Nov 
“32 13% 4 14 375 14) 135g 1334 135 14 11,400) Simms Petroleum-------- 10} 10% Jan 4| 14% Mar 24|| 612 July; 16 Feb 
2514 2514 Stock 25 2514] 247% 2573] 247% 25 25 25 1,200} Simmons Co..-..---.--- Neo par| 22 April4| 27 July24|| 22% Dec} 3453 Mar 
17lo 17\le 1712 174! 1719 173) 7! 17%) 17!2g 18 14,600] Sinclair Cons Oil Corp.No par . Fo med 7 ame = of ee _— on ,~4 
” 9619] E *83. «8 *83 84 | *83 84 | *83 84 :  aphteeeeeRiptainksat eet 7 May an 4 Aug 
"Te% te a 1855 19's 19 19 187, 19 | al85g 19 4,000] Skelly Oil Co__..-..--.-- 17igJuly 17} 29 Feb 4 95% Jan| 35 Mar 
7314 73%; Closed— 73% 74 | 73% 7412! 73 7358 An 73 5,200} Sloss-Sheffield Stee! & Iron 130 52 May 20! 7612 Aug 20 394 July} 63 Dee 
*70 72 *73 74 7312 75 | 72% 7414 212 72%, 1,500; South Porto Rico Sugar_-..100| 64!2June 9) 95% Mar 8 38144 Aug! 70 Dee 
11% 12 |Labor Day| 12 12 *1114 12 *11!, 12 +] 114 12 500| Spicer Mfg Co....-.-.-.- No par 7%June 20} 18 Jani2 11% June) 27% Feb 
*85 86le *85 86101 *85 8612] *86 8612] 86l2 86le SO.  Bntcenscecacsén 100} 78 July 18 90 ~~ 2 88 Oct| 97% - 
*541, 59 Holiday | *5414 59 | *541, 59 *5414 59 * *5414 59 __.' Standard Milling......... 100!' 391gMay 20! 6212 Feb 7\! 6014 Dec| 901g Jan 
7 575g 58ls| 567% 577s| 56l2 56%] 56l2 57%] 9,400) Standard Oil of California. 25] 551g Apr21 6812 Jan26|! 471s July 12319 Jao 
35. 35% 35lg 36 ; 3515 3512 35 3515 3434 353% 12,400] Standard Oll of New Jersey 25) 33 May14 424 Jan26|| 307s July 44\4 Mar 
*118 1183 11835 1183! 11819 1181s} 1184 11812] 118% 118% 800| Do prefnon-voting....100} 115% Mar 1] 1191s Aug 22'| 114% Aug| 118% July 
61 61. *61 62's) Gliz 6lis! *61 61l2|} 61 61 500| Sterling Products----- No par| 551g Apr23| 63% Jan 2|| 51 June) 67% Mar 
5314 54 5353 5714; 5412 5714! 5414 5614) 52 55 | 43,100) Stewart-WarnSpCorp.No par| 48!2July 17| 100% Jan12}| 74 July| 1241 Apr 
65% 67 6753 71 67 71%) 674 69 67\4 675s; 6,500] Stromberg Carburetor_No par| 541gMay14| 847% Jan1l1j|; 5912 July; 94% Mar 
“ aaa ; : 7 Studebaker Corp (The)_..100|} 8012 Apr30/} 108% Jan 8|| 93% Oct) 126% Mar 
ie tee i i BD 2 de ee eee 
‘ ‘ « w+ « : < : 9,300) BUUEIAITIN© UG. wwe ne 
y yt 35g 4\5 4 43, 435 419 414 410] 42,400) Superior OlJ.......... No par 2% Jan 2 8ig Aug 45 2 Bept 6% Feb 
*261g 27 *261g 28 *26!g 28 *261g 28 | *261, 28 Superior Btedl......cccesse 100} 23 July 28' 34% Jan 9 231g Oct] 34 Mar 
*l7, 2 2 2 *13, 1% 17g 17g} *1% = 17 300| Sweets Co of America. - -- - 10 17g July 22 3 Jan 2 1 June 4 Oct 
814 84 Ble = Ble 85g «= 853) «*8ly Ble 814 Bly 500| Tenn Copp & C..-..-.- No par 6%, Mar 31 9% Jan 5 8 June}; 12% Feb 
4012 41 411g 4134! 7401g 405s] 395, 4014] 3934 405s] 10,300] Texas Company (The)-... 25] 37%June 7| 4533 Jan30|| 3453 Nov) 62% Mar 
7815 80%, r78% 79%%| 78 7834] 775g 7814] 7612 7734] 23,500) Texas Gulf Sulpbur------. 1 5714 Apr21| 80%,Sept 30 5314 July| 65 Jan 
9° 9% 914 9%| *8l2 9° 85g 8%| 834 Gig} 2,000) Texas Pacific Coal & Oil... 10! 8i4June 7} 15% Feb 1 5ig Nov| 244 Feb 
12312 12312 12414 12414/*120 12012} 12014 12014] 122 122 400 Eitewater OB... ---..--168 21814 July 1s 161 Feb 7 oe July 1 Mer 
347, 35! | : 35! 35 35! 3412 35 7,009 en Rol ng.No par 2May an 8 
Site 64% esi, si Bais Gait! 64% Gall O38, Gat4| 16°30] Tobacco Products Corp..-100| 53° April| 70% Feb 5|| 46% Aug| 78% Dee 
= es “ee Se ee ee eee ne 100 ap een 19] 110% June soll 104 Fed] 115% Ost 
"Alp 48 ° diz 4%! 4i2-4%| 4p «48y] dip ~~ 484! 15,000] Transcontinental Oll_--No par| 3% Apri5| 614 Jan21|/; 1% Oct! 141g Jap 
#3715 38° 375g 38 *37l2 38 . 377g 37%! 237 37 500! Underwood Typewriter... 25' 36%June 9' 43 Jan 9! 35% Aug! 42 Dec 
42 4212 42 43 | 4212 421:] 41 4212] 39% 4112 1,700] Union Bag & Paper Corp..100| 39%Sept 5| 64%: Feb 9!| 50 Oct! 77lg Mar 
ig ae ee ee 4 141 ~~ 700) Union Otl...........- Nopar| 14 Feb 1) 4% Apr 9 ig Jan| \& Jan 
118 118 |*117 121 119 119 | 118 118 500] Union _— _Dnooceded 100} 94 Jan 7} 132 Aug20|} 81 Feb 
Ho ita : ‘ 16% July 23|| 106 Sept} 112 Jan 
*110 114 *111 114 |*110 113 |*109 11212)*110 11212) --..--] Do. pref....-.---..-... 1 19Rte Feb 18 oe - 4p 4 :~ Sete San 
"u f4" "Bile Sate] Sie sacl Sait B45] 83) Bain] 2,800 gnited Alloy Bteel-----N? 750| 71 May 29| 86 Feb 4il 74% Oct| 85% Feb 
048 4812 48% 48%| 4812 48ie| 9487 agi 948 48i4| -'200| Do. Ist preferred=----— 60] 464May 3| 49 July 1]) 46% Feb) 49 July 
*214l2 218 *214 218 |*214 218 | 216 216 |7214 214 Y A. 8 a 182 Jan 4/ 22412 Aug 5/| 15212 Jan| 1871, Dec 
10812 10914 107 1085s! 107 10912} 106 10744} 10112 10612} 70,100) U S Cast Iron Pipe & Fag 100 64 Feb27!| 109!2Sept 3 20 July| 691, Deo 
ne te "B24 96, | “BR's Qb%} “4 96) *OAiz 26 | 2001 yb Holts Mach Gorp_Neper| iowdiaras| 24° Aus 2i| 13% Oct] 35 Jam 
73 7315 727% 73%) 72 4 72%| 71 71% o7in 70% 11,700 us! aabanstat Alcohol....100| 61igMay 20} 83% Jan31|| 40 June 734 Mar 
*10212 105 *10212 105 | 103 103 | *99 105 | *9814 102 100) DO Of0l... cocccecccce 100} 98 Jan 2 rea Sot Jane +34 Mar 
9814 9814 99 9914; 99 99 981g 981s] 7947, 96 1,200 UB Reutty & impeov’ t....100 a = : = ~— a oe a y oe oe 
*104 105 104 104!g 104 104 *103!2 10434/*101 103 500 etree... wccccccccee io 4 + me 427 4 12 30% On 64% Mas 
oa 387 ao’ + aa7 aot. 3 ee ae a. MT S00 Uulted Se we ee 100 661zMay 28 9434 Jan 10 76% Oct 105 Jab 
sae sane 34% 36 | 32° 34%4| 325 331;| 32° 33 | 71800 U 8 Smelting, Ref & Min.. 50 \sizMar 26) 36. Aug 10|/ 18% Oct] 43% Mar 
*441, 451, 4414 4414) 44 44 45 45 *42 45 Se . ED BM cososccescsce 2 8 Dec 
109 , 10934 1091s 11014) 10814 10933} 10714 1085s! 10614 10734)182,700 United Btates Steel Corp..100] 94\4June 6 111% Aug 20 S5%s July} 10953 —_ 
*121 121! 1211g 1211s} 12114 12133) 12114 12119] 121 121% 100 ecsosscehense 100) 118% ~~ | =, — 1161, —_ a ‘aD, 
7914 7912 7853 7853| 7834 7933] *7812 7914; 7753 78 1,200 Utah Copper....-------- 1 64 Jan r pte sl Sa” Oot 4 
3l!g 33 32 33 315g 33 3llg 327g! 32 341,' 25,5001 Utah Securities.........- 100! 165 Jan 45ep 
28 28% 27 2753) 27 2733) 26 263%;| 2512 261s) 9,900 Tne pCop- ideiaem sbel N fod 19igJune os as 54 - ot az +n Maz 
AaAmetbhreEe Bae ---100o] aitjune 9| 34% Jan 2|| 17 June| 60 Mas 
By By 6. th 6 Bul ean 6" “5% 6 | 1,000 Wg Biehc wenn nnn 100 4% July 12} 15% Jan10|| 12 Oct) 23 Mar 
147 15. 15 15 14% 15 S te 15 147, 147 1.800] Waldort System... .- No par| 14 Apr29| 17igJuly 14 145g3June} 20 May 
#1514 15%4 *15lg 1534) 15l2 15te] 1514 15ly i5t, 1512 "300| Weber & oo ae Hoy = as0 aus 7 oo Jan as” Dee 
‘ y ‘ © Express. ....- Dec Mar 
112% 113% e113 iia ist. Arty 113% 113% a 113° 1,500 Western Onion Tele Telegraph.100| 105 May 1| 118 Aug 19 101% July 1198 Feb 
*93 9-933 931g 931s] *93 9412 9314 9314) 9253 9312 400] Westinghouse Pod a A po B gens a bate June a7" 7 
on hy ogane o 0338 Ss a os rt oa one a Whine Geaie Oll = He oer 23igMay 12} 203% Feb 6 20 Oct) 30% Mar 
sai, 65 oate 65! aa G4%s| a3'e a4 | colt a3 | 16,500] White Motor.........--- 50| 50lg Aprli| 66 Aug20\| 45 June| 60% Mar 
on et on al ite te se a te Oot 1'800| Wickwire Spencer Steel... 5| %May19| 6 Janilj| 2 Dec) 14 Feb 
834 9° 82 9 Sig 85g Bie 855 Sle 85s! 6.200] Willys-Overland (The).... 25] 6%May17| 144 Jan16 5 June} 11% Dee 
; 70's 71 70° 704] 69 697 1g 6914] 9.700} Do _.--100} 6l'2May 16) 88 Jan15|| 421g Jan| 83 Dee 
3 Gi Bis Gis] 6 Blil Big eel ss Sze] 3'200| Wilson & Codne......No par| 4¥gMay 16| 28 Jan 9/| 19 June| 42% Mar 
ie ee ee Lid we. 2p ee i a cckien 100| 280 Jan 4| 345 Mar24/| 1991s Jan| 290 Dee 
iid ties “HAS, Te Hh TRA) HQ 18 IQS HGS | 95.20) grertnngton'® & S4---—--ioo| Zntione | ‘314 Yen | ist “Oeil “ide i 
io* iss 2 it] igs, ial ze 7a7] 2't 30.) 3:100| Wright Aeronatuleal...Ne par| 9%May 15| 1312 Jan 8|| 8% Jan| 13% Now 
i aye San) as" 33 | Sh 45) dt S15] 108 Veimetcynte con cae rtol Hasaselal suMerz”|| cos ol 
52 53 53-5312} «53 53 5353 50 5134) 7,000] Yellow Cab Mfg tem ctfs..-10} 44%Junel0) 855sMar27/| ---- ---- Cie + Wiee 
*65 67 66%, 67 6753 6753 *67 69 | *67 68 500! Youngstown Sheet & T.No par| 62 May 5 70% Aug 20 62 Oct! 80 an 
* Bid and asked price: no sales on this day. s Ex-dividead, 
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Jan. 1 1909 
the Exchange method of quoting bonds was changed and prices are po “and tnteri 
"except for income and defaulted bonds 























































































N.Y. EXCHAN 3 = Week's Range | 
Week ending Sept. _ 35 pee Range or fF Since N.Y organ, + Price Week's | pe 
U. S. Gev — om 8 Week ending Sept- 5. 35 Pridey | Benge o7 Stuce 
Wrest Liberty Loan Bid Aek\Low High|No.||Low Bagh .5. | S&] Sept. 5. | Last Sale a|| sonst 
834% of 1932-1947 Bia : 
Conv 4% of 5 paar: J D) 100%: Sale| 100% 29 Ann Arbor Ist g 4»____- AskiLow Htod Low 
Conv ins of 1982-194 —- J D} 101%%52___- fd peat — + ya AU & Birm 30-yr aie aa esseaie 62 6314) 6212 62l2) 1) 57 = 
2d conv 4 7 = - = J D| 1012s: Sale|1012* - ~~~ 96%ss 102"s3)/ Atl Knoxv & Cin Div > apg 83'2 83%) 8453 Aug’24/ - 70 = 847, 
Second 4% of 1932-1947_.|3 D} i901 ; 32 102 306||98%2ss 102%%s3|| Atl Knoxv & N --7.1955|M N| 88 Sale | 8753 89%4|) 28 8 
@% of 1927-1942 a iliolts, Lois | 384((98%e 103 |/AUd& Chart AL fet Adoe-cipaald 3| 94° O4%/103 ° 1005] "al 80te 103 
ie MAN 10027 Ist 30-year 8..1944)J 3] 94  94%/103 Aug’24 : 
wa ase of 1927-1942._..- MN + fgg Fae 1012 101s ot pad 102% Atl Coast Line tet con 48--A1962)M 8 100% 101 101 Tolls -"35 ~ iw 
berty Loan— : 23 year 4 Sale 87, 1 
rete ees M5} soon, cochroates soe, tusel[00tn oa Og@ettulted 4348---- "1984/3, ‘Oils Sal 106'2 Aug'24|..c-|| 106 * 108% 
' coll gold - 2 g 91%] 13]| 86% 
Treasury 456 1947-1082 mie A OQ) 102%: Salel1014 2 ate 100tall ae Ist ¢ 4s keaitehe areas a -se- oe 3 8512] 3|| 81% a7" 
n —_.--— AO] 1021: Sale} 101 tas 10372 |1546/100 58 “BY nahonnatemanersee 1oesig 3) 79 Sale| 79 = 79, | S| Fae BM 
bane ale coceved 4193010 J Sale a 105 313 sete 1038 Au & Yad lst g guar 48.___- or é 4 y 682 68%; 4|| 65 68% 
o= -cocena —— To 334 4)|A& veipcinined 5 7 1 
ee es ee a ee ee eee le nal all wee 
State and City Securities. 11Q M) “907, =---|"937% Aug’24|..-.|| 93% 93% Balt & Ohio prior 334s... - 1925/3 3] 997 
NY City—4 Ke Corp stock . 1960|\M 8 ° . oe a s _ Ss epeeee 1925 Qs 993, Sale 997 1001 61 9614 100%, 
448 Corporate stock....-1964|M 8 100% 10144}1011 Aug 24}... - 96% 101%|| "Regiterel 7. E1948|A O| 87% Sale'| 86% 87%] 141 Bity B83 
Corporate stock - ----. 1966/A O g ----|101% 101% Si] 9958 10212|| 10-year conv 44s___.__. oes Q Ji 857%, Sa 2 
4s Bh ih - year conv 4}48__- g Sale | 887, = 887 4 7 
si: Corporate stock ----1971|J © ia ane fei 105% ion Retuad & oon te Series A_iooe oN D Sas, Sale | 84a B02 7 B24 9018 
6 7, . ----l1 snee, anne) oe le ee reteset ecs + 4 5 
4s Guspaneae stock .__-- seeeis © 106% 108% 108% re a 103" 106i: P Jct & M Div Ist g 3iga_1028 M FA 10255 Sale {10214 10284| 62]] 100%~ 1037 
4% Corporate stock. ----- 1963/M 8] ios; 106%|106% Aus24|_...|| 1028 1O6Z | ae a HW Ve Sys ret 4 ero tt Be A 05% 99% 
4% Corporate stock ____-- 1959/M N| 991, Sale | 991 . > oo 9455 s|| Southw Div ist gold 3}48.1925]J pe 831e} 24]! 79 857 
4% Corporatestock...... 1968) M 0 io Soel] Tee ee a tne aite-10esi? | 00% Bale | 80% 6100 | 63) Be 10044 
¢ porate stock... --- 1957|IM N| ~~~ gots 991, Aug’24|___.|| 9488 99%s)|Battle Cr & Stur Ist -1959/J J} 67 6712, 6712 671s} 2 6614 70° 
sie% Ganon stock reg..1956|MN| ~~~ ~ ” oa Aug’24]---- eee 9944) /Beech Creek nase ae D) 594 64 | 62 Aug'24 62 
44% ee ee ep a a 106 Sale 108 . vaas ae a a8 Bo. i hanonddssaded 1996/3 ; p++ _...| 91% Aug’24|____|] 01g 931g 
314% Corporate stock __- 106 10614|106 1027; 8] ,.20 Ruar gold 5e 1936|J S ----| 86 Penati---- 
mae Tock Shotente-ipeilea | 8 ee, saree ----t ae 106, ||Becch Cr Ext 1st ¢ 334s 519961 3] 90% ---./104 May'3i|-. " 
Canali Improvement 4s... fe. Bae 4 tt ee Sandy Ist 48____- wed 2 ....| 774 May'24|...-|| 77s 
anal tmirovement 4-°-1961 Se Bl ---- ---- 1o2tz Aug’24|..._|| 102ie 103% ae ee uae 4a222105s|F A] 68° Sate’| 68” Bata) 18 a7 an 
Highway Improv’t 448..1965|M 8) ---- ~~-~,1}2%s Aug’24 ~~ _7}) 112% 112%)'Buftalo R ar gu gold 48...1938/3 J} 92 93 | 92 Aug’24 : 881 oa” 
ae $a ae an ae = --1806%s Apr’23|____|; ---- ----||_ Consol 4% gen gold 58..1937/M $ 101 102 (102 102 ~~“)! 100 . 108 
PN eee ----| 7114 Oct’23}..-.]] === ---= RS a eee ee a  e . 
Argentine Treasury 58.£ -..1945|M 3 103 Sale [102%  103%4| 87|| 100% 10314) Canada So | 912 10012 10012 Aug’24|.___|| 95% 101% 
Temporary sf g 6s Ser A_.1957|M $| 8112 Sale| Sltz Bile) 29 78 84 \icanadian North det A 58. .-1962)A Q) 10012 101% 10% ‘ 

Austrian (Govt) sf 7s 93 Sale | 93 * 8G1e 94! anadian North deb s f 7s__1940|J p| . 8 102 102 20|| _9753 102 
Belgium 25-yr ext ‘7 oneoce 1943|3 D| 95 gale +4 935g) 123 851. 4 25-year s f deb 6s --19 13 116 Sale 11512 11633) 48|| 111 1163 
agium 26-yr ext 8 £7348 6-194514 D| 109 Sale |100 oar] 1e7|| 85% 98 |\canadian Pac Ry deb da stock [J J| ‘Sols Sale , 804 80% 78 110% 116 

peat Se pete... 1925|3 J| 1005, Sale [10 110 ‘| 257|| 97. 1105s||Carb & Shaw Ist gold 4s ssid, 2| S0is Gale | 50, = 80% 78|| 78% 
Bergen (Norway) 8 f 88----- “--1941|F Al lovas Sale [torts 108%] 18! Bere Ot, ||Care Cent let con ¢ 4s ---- HBG Fee -2.-| Sit Angee... i tee 
Berne (City of) sf 88..----- 1945)M NW 110 11014/110 4 1085s] 181)) 18 9 ||Caro Clinch & O Ist 3-yr 58_-1938|3 D 78's 7914) 78g 788 i|| 70% 7953 
Bolivia (Republic as --leatien N! 109% Sale [10914 fae, 5) 108 tT he sn cpanenespusesosce -"1952|3 D Bar Sale | 9912 995s] 16]| 925% 99% 
Bordeaux (City of) 15-yr 68- N/ 94 Sale | 931 pe Cart & Ad Ist gu g 4s_ 1981|J D 4 Sale 104% 10512} 63]/ 96 105% 
Brazil, U S exter al yr 1934|M N 881s Sale S70 94 126 8 94 |'Cent Branch U P ist g pipe r 805g 83 823, Aug’24 81 83 

ta i... etd ad Be Sale| 96° 97 | 9D D1 pote|| cont New Eng let gu Ppa 1 ear 634 75 | 7312 73l2| 2] 67, 75M 

74s (Coffee secur) £ ifiaiy 1ooslA | 781’ Sale | 81% 83 ool 76 88 Central Ohio 4348 1930_---.1930|M $ Sale | 6312 64 | 12]| 50% 66 
Canada (Dominion of g 6¢.-1926|4 © net ate 10% 100%;| 11|| 94 103 Cosel of Ce Bes Ose 60..90008 F Al 100 ~27|100%8  '100tgl "7 s oe 

Pee Seceeeeenen 1931/4 Ol 103" Sate L024 103%! 55 90% 1011s lo-yearaocurda---- June 1920 MM) 99 saie| 99° o0i| ll O64 10014 

aaneres ‘ ‘ : a 31g : 
outs (Republic) ext ef Be_liosile A 102% Bale [102% 109%| $2 Moot ioa%|| Mae & Nor Div letra te-cips6|3 J] 08 Ssits Aug’24|___°|| 78te + 
eee eet een -seasla O} 108, one ios% loeal os 102" 10014 Mid Ga & Atl Div eee 100 97% July'24 “"""l1 9534 9753 
coe 0 Me -...| § 23 
Ad Eprom 19421M NI “O72 Bale | grit fon] 38 102% 104 Cent app aor OP ee July'24|----|| “96. “Got 
(Hukuang Ry) 66_- 1946|M Ni] 10512 10612|106 4|| ,24 99, || Central of N J gen gold 6s ieee “Si sue agestlagge,  ahane ~~ 77|] 91% 98 
ee eee ee sean Ol it ieoadlate 106 16|| Bot aridl |e remistered-- - ---- --,1087]4 Jj 105, 105%1104% 104%) 51) 1 loos 
Sorcmbia (hepabiic) 6348..1927(4 O} 119,, 110ts|110 143 | Ml 107° at0ssll “hreen guns cot sonwas--otaeae Al oy” Bale | Sete ertal “0a 102% 105% 
Qopenhagen oh-yearef 69$8.1944|3 S O9l2 Sale | 99te 99% ool| 94% io) eon 3}48...--k1929|J D = ocia’ at 85 80% 
ne cote iidiia Aisi | s Sate | oxic ot 37] S24 BOtal|charlnton & mee dacciosala O| aie "8 | Ry aul |] Ste th 

otra ioaa/r Al 33 0"| Sat AUE“Gl----| BBO S0| Yet consot got be-----toglatN] 201" Sai 100" i00"| ~"al) “9. 101% 
oe icc tags oh ta aelA 3] ims Sale| 80 ail 05 os o7ml| a Seeeeenne-AG901M NY] 1012 le i01'e 101] Bl 38% 103, 
geet age SIN GY et SR | ya “eA in| eee cc a 8 gi to Juz Be a 

es Bsf8s__.._.. 191081 1g 121%4]| Registered ----..---..- 4 
Gis een 3a... 10ptz| 10st. see%e af 10sta Loot 20-year convertibie syececteeain a] Site 88 | SS. Maz24). 83% 85 
Doctiniean Rep Con Adm et eesale a| 100% Bale 110% 111 | 20H] Oats 101 semen cens wane S--- S ts” tee | Se, Aue ot yi2l Bam 103 

Custom Adminis 58/F Al ____ 102 |102 07s} 317]| 159° ionie|| Potts. Creek Branch lst 48-1946|J J 98 100 | 97% Aug'24/____/| 92% 97% 
Dutch East nistt 5}48--1942 M Si 94% = Aug’24)___- 10212|| R & A Div Ist oe 80 ----| 80 July’24 “|| 78 82 

40-year —— e...1947/ 3] 958% Sale 96 O1l4)" Oi] gam gait 24 consol gold 48. do..-1989)2 J) Slis ----| 702 792 ““"gi| 792 Sam 

“in... 962M 8} 957 Sale | 951 96%) 149 83 97'4|| Warm Springs V A Se age yO J} 7912 Sale | 79% Aug’24 76 

a ean 1953/4 8 Gaciee” seal as 9212 96is\|chicd Alton HR ref ¢ Be, ..1940)4 | 93% 98 | 95 July'24).._-|| 95 98 
French Repub 26-yr ext s "71948 MS! 90 Sale | 90 ony soi 81 || New York Trust on 6lig 6212] 6112 Gilz) 4|| 56 63% 
20-yr external loan 74 --1945|M $] 105% Sale [10514 1067 85)| 921 ane || Stamped April 1923 interest_.|----| 57. 59 23° July'23|____|] -2-- ---- 

Finland (Rep) ext 6s o. 5 DI 101% Sale {101 > = 901 oe, Stamped Oct 1923 interest... _|.--- rf 59 | 59 Aug’24’.___|| 54 60 

Ge Brit & tra (UK of Sis0.i9a7ie $} 38 881o| 88 _,| 353] Boiz 105%4|| | Ratlway first Wen 3 148 sacala73| 52 Ct, | 99  Sulzei---- 63l2 60 

10-year, conv 568 iene 14 A| 1047 Sale |10414 105° 147 985 10512 me ae Ay Div aga-1940)3 r) Sits on] ot A = © 30% 44 

seb scr ae s ne 
Haiti (Republic) 60... 1952|M N| ‘gor Sale | go1s ora] ‘ae 108% Ltie|| opel Division Oo --a5---losvia Wl Set oblel oon “89l4) 2 $6 oli: 
Elungary (iingd of) 7isewiaaiF a| 2078 Sale 895; 9071 39 Zei2 93i2/| Registered. . . ---AOR7ES fy] 96% 90%s) O0%2 Angas...) SOs 90% 
Italy (Kingd of) TN ta ® F Al 88 Sale | 88 geal sank 82 ‘2 92 || General 4a-.-----..-----1958|% PP ee sae -|] -ze~ aom= 
Japanese Govt—f loan 4%s_192 FA 10012 101 10012 1005s VSl, 101 2 366 @ 906 GB....c-cccccece 1\F A 101 2 Sale 88lg 8844 139 91 

Second series 4348 arse. saels 4 97% 97%) O7i2 972 Sti] 925) 97% rawr yA Lg Rys 5a2221927/4 0] “4755 oelte — =| * 96% 101% 

ee ES 1931|3 J + Pic, = 971s! 10! 9th 981|C& ELM RR AA Go. - 193418 S 10512 ____|105% July’24 1 104% 108% 

Gamnezery 08 5 O26 --.. SSS, o] Sate Sale | 98% Sete! aie Zo 84, ||Chic & Erle 1st gold be, 1pszi@ Nl 99 Sale| 00° 99" 176) $e oe 

881 Chicago Grea 38 9 1, 
Lyons (City of 15-year 63--1934/M M 812 Sale | 884 aig, 16] 92, ft ||Chletnd & eat West let 4e...1909/58 S] 55% Sale | 55 337! 103i] 80. BT! 
Bersalin (City of) 18 7r G8: 19041M Wasi Sate | 55m 00 | Joo 72% 91 HET 3] Oaee Ome OTe t0h,' i] “Sem oe 
Merxico—5e of 1899 £...---1945'Q Nl] 17% 19%| 29° Mar24_-”| 27% 40 S Sl Set 77771 oon Aug'24 ...-!| 95% 
Gold debt 4a of eee oe ee op boa MN) 87 ® sai--| 85% Augi2a ----|| Site 80's 
cercenseoee- ols Dl @ aac ine | (Ci 18 30 || Ind& 1966'S J} 10014 100%|1001%4 1003 ‘4 
Saswey emmrentatic..--..t00na ©) 1100 Gale | 89's 904) 221| Soar 100tel| Gre tnd & Sou 50-year 48. “195614 3] 98, Zots me aacat..°| 1 oom 
30-yr extl 6s-.-..-.----- 1OAOIA O| 1izte Sele [112% 400, | 9671] sages tip SEE pene sar 40.1956 3] S4ie 86 | Ste S4lz)  2// Sis SS 
agate 1p Sal t 7 17, 
ep 2O-E ext O8.<-------—-10431F Al 8 Sale | 97% 9814) 250\| 91 13 lcM & Punet Sd ist euds.- 1940/3 3] stu Sale| 55558) 40% 60% 
Porto Alegre (City © _ 1953/3 D} 995, ____| 991, 100 | 7oe i we General gold 34s Ser B ti9s0l 5] Zits Sale| 71% | 734) 18 70% 7514 
Seeeeieee chee coset foraaala 61 tue Cees oe 28 BL a a oy 

25-year 81781941/A ©] 109% Sale [109% 110 | 35|] 104 eee darten 2 asia aasialA ©] Sait gate'l cay Saal a 78 84 
ahiaaeous....... 947/F Al 103 Sale |103 104 35 oo 110 Gen ref conv Ser B 5 — FA 5214 Sale | 52%, 537s| 84|| 49% 5512 
Bio de Janeiro 2s-ye sf 83_- 1040) G] 99, Sale | 95% 99 al #104 || Convertible | > Aaptaee ¢ —E- od od Br 54 o3le 

5-yr extl 8s___- ee 4 Sale | 943 ll gree cos) e326 27272742°°°"" 3D 8 21 2 66 
El Salvador (Rep) 88.-.-.. Hedy ©} 9312 Sale | 93% he b+ + mn 25° year debenture 4s... 19341 a fe, See) ee 258|| 68'g 86% 
Gao Paulo (City) # f 88____- 83 3} 104 Sale |103% 104 100 apaitlicn en eee nay Div os “Ts Sl one “Goud Ss” purael. 49\2 60% 
Ban Paulo (State) ext si Be. 1952|M N| 971g Sale | 97 9 13 901 0414||Chic & N’west Ext 48. .1886- FA 9812 9912] 99 Aug’24|.___|} 96 100 
Geine (France) ao OS. 3 J} 1001s Sale |10012 BH 11 24 2 10212 ii --iaee tae FA 98%, 9914] 99 99 96%, 90% 
lie Gants &: dhovenss an. 1942/3 3| _° 941,| 93% 95151 so7|| 79 103 "|| General gold 3340....----1987|M Ml 7435 Sate | 7435 Aug’24|..__|| 96 98% 
Boissons (City) 6s reunion os MN] 8912 Sale | 89 90. 507|) 631 97!2 Registered.....-..--- 71987|2 F 74%, Sale | 74% 74%) 8|| 69% 76 
Gweden 20-year 6s_-_------ 1936|M | 87" Sale| 87° 88 | ss) 76 804i “Stam Ent----------- A as” gt | ten “Ge | al ae 
Swiss Conteser’n sacrre tie ieee 3 D/ ____ 10614]1047%, 106! R. 1017 89% Stamped 48._..__.--_- 1987|M N 84 Sale | 83l2 85 32|| 80 861g 
Gwitseriand Govt ext 53 8 1940/3 3} 11514 Sale |115 116 | 138|| 11 is 106';|| General 5s stamped. ____-1987|M N 8312 87 | 8312 83!2] 6]| 79% 86 
Tokyo City 5s loan of 1912. -1946/A QO} 981; Sale | 98 9812 Gon Hr 118 || Sinking fund 68... ._1879-1929|4 © 10212 10312/10314 103%} 5|| 95 105% 
Uruguay (Republ! “ert we ctanicn oa ae ed) ee “1879-1929|A ©} ‘99 -|104 June’24/....|/ 99, 104ig 
yA = c) ext 88..1946|/F Al 106 Sale |1011 108 32 591g 6614 Registered. _____- 1879-1 ; AO 9912 100%4| 9753 Aug’24]-- 963g 100% 
wurie ~~ AS Ah homens 1945/A O} 1121s Sale 11215 1121» 7 lout, + Sinking 'fund deb be ome 1933 M NI 100% 101% 4 => -...|}| 96 1041 
Ala Gt Sou ie nc SiC MN ae 8) 9" 95g 1 971g 102 
Ala Mid ees oo JD) 100) =____|10012 Aug’ : 10-year secured Rae 933/04 N) 99% Sale |100  Aug’24).-_ . 9814 1071 
guar gold 58__._1928|M N oe 2 Aug’24|____|| 96% 1001 ----1930 107% 108 |10 4 
Alb & Susq conv 3% 10053 102 {101 Aug’24 2'| 15-year secured 64s g_.-.1936|M 8 7 108 1g 108% 
es ET ae a eect Re A 
Val ---- d 53 ___.| 82! + 2 se 3 J 2 Sale | Se4 212) 36 84 84 
ero ae ee 6... 19421 B| 91% 925,| 915, Aur2al... 80, 84 || Refunding gold 48_—----- saagle O| ~aai, 00) Silt Aug 4-535 76% Sil 
Adjustme mg 4s_1995|A O| 89 Sale | 88! 8914) 129 4 9214||Chic St L & N O gold 5s <o- 3D 8012 Sale | 8014 8058) 242 735, 83 
meet gold ee pre ed 821, Sale 817, aan = Fi 4 Registered _ ----1951 ID 100%g 101'2 1005, Aug’24 wey 99 10153 
2 een cone eee- OV] 82lg 823! 82! eae 2 Goid Tepe =" == 95%3 May’23]--_ - =s- « 
yc FO eee 1955/2 Di Sits main whee) oS. ee reed D Fie line eh Til 77 77 
oot lrg - 195: 2 Sale | 81le ‘ : © Series B.__...__- Sale | 952 = 172|| 94 

Conv és tevue of 1910__-_- 1960/3 D]| 82 831g] 8135 - 811g 85 || Memphis Div Ist g 4a222 190112 Dl “asi, “ear 9512 June’24}..__|| 95% oon 

Rocky Mtn TY eee ny . 98 98 197 Aus’24 . oot +4 oe L & P 1st consg ba 2771983 Ad is 8412 se Aug’24|____|| 8053 85 

~= == 8514 Sale -o-5 2||Chie St P Bare _.--|100% Aug’24]_- 

Trans-Con Short L 1st 48.1958|3 3] 8455 Sale Pa 8514}. || 80 85is\| Cons ES 39 $07.71930/4 DI 10412 ~~~ |104% 104531 i ae 10012 

Gal-Aris lat & ret 4140"A719621M 8! 92° 04 | ozs oat ‘Sil d0% 94 lomo TH & Bo to 5568.-198ine al Sa” ani 731% 80% 

212 3l} 901 i|_.ebenture 58-...--~...- aes Tee. re 
8 94 |'Chie T H & So East ist 58_.1960') © 79 “79% oe 30 Q 7715 a 
— 2 




















*No price Friday; latest bid and asked. ¢$5—=£. a Due Jan. dDue April. ¢ UMay 


gDue June. hDue July. kDue Aug. oDue Oct. pDue Nov 





qDue Dec. sOntion ¢ale 
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aa s 
= = Price Week’ Range 
, 3 Range BONDS. 7] 
BONDS Price Week's Since N Y.8TOCK EXCHANGE st Friday Benge 3 ag 
N. Y.8TOCK EXCHANGE it Friday Range or 2 ; - in 2 Last Sale Jan. 1. 
Week ending Sept. 5. Sa) Sept. 5. Last Sale | &%)| Jan. 1. Week ending Sept. 5 =& P a F 
Low Ne.||\Low b| | Diinots Concluded) — Bis Ask| Low ; 
Bis Abii 1 — wr > . Cohen de ee 1952)J 3} 81% 86%) 81 July’24)----|| 75s ote 
— et ca e633 j 100% Sale 90% 10035 11}; 97 101i 1 trust gold 48_..1953|M NM; 831, 84 ome M 8 16 70% 801g 
inithensspeorese’ | 1 -71953|M NM] ____ ____| 801s May'24]---- 
Ist Series C 6348... _--.- eer 2, 18 Gees ie iow iosse agentes 1oesIM Wl 102° 102%'101%  103%|----|| 99% 105%, 
Seal So ome na oe -eioeals. | 7018 Sale | 701 47 | 66l| 71 78%|| 1s-year escured Biga...-.1984|4 J] 102% 102% 102% Aug 24) 321! joate 112% 
50-year 48.....:-- 5s bl2 Sale : ' . | J 3} 110 Sale j110 
16-year 6 f 7343--------- Soeers oe) *OSi2 Sale ee A ns 2 tt "Dore Oniso Bridge aod aon... 1950 Jo "365 89 | 861g June’24|-.-.|| 85 S86ls 
Chee Okie & Gull cons Se... 1962/08 HE) 96% 90 | OSis Aug 2...) OO Perel] Pare Bridge t Ist gold 38-1951|3 J] 70% ---.| 70 Apr’24)..--|| 69% 70% 
See a i oe cad eseee teers 31 G3; Sila] 08%, OS i 88lg 94'2|/| Loulsy Div & Term g 348 1953/3, J} 7712 82 | 79 Aug’24|-...|| 74% 72 
See et D2 sot s8--— ee #] 90% "1017 917] gil 82% BO%ll Omaha Div let gold'ae, losilE Al 70% 70le| 72 Suly'24l----|) OOM Le 
OIL & C ist g 4s. ----- ashes r F te 1's] 87 Dec 23]_.__|] --.. ----|| St Louis Div & Term g 38-1951 ; ‘ 70'g 7212 } wae EN hs S2lg 
oar ccnnccnnna . 75 ~ 1 | aE 87 Eee eee eae 76%3 8214 Dh jetaeda 82 
Cin Leb & Nor gu 48 g-_--- 1942)/MN) 875 8812) 87 Apr'2 a, _* 5 3| 781g _..-| 82 July’24|----j| 75% 
LO a i i is pl 2 be ne. sl] Wentern Lines let ¢ da°ciosi|F A| g6% 88"| 87 July2a|----|| 83M 87 
Se....1043/F Ji O713 ....| 98 Mar23/....i} -... ---- estern Lines let g 4s--- 94|____ 85 865 
Olearf & Mab Ist gug “5D 23, Sale | 821 8234) 16] 7 84 .------1951|F Aj 85 8712) 85 May’24 
Oleve Cin Ch & St L gen 48-1993 r J ome Gale 965s 96% 11|| 82% 97%4||Ind B & W Ist pref 48_____- 1940/4 O} 9953 ....| 86 Mar'l6}----|| ---- ---- 
20-year deb 448. ------- +d 9910 106 |103I0 Aug’24! 97% 104%4||Ind Ill & Iowa Ist g 48-----1950|3 5] 851g Sale | 85's 85g os 
ee ani A teoai3 3] 1028 103 |loas 103|~“6l| 1001 104 “|ltna Union Ry 58 A--.-_---1965|3 J] 9912 997%| 9912 9953] 2|/ 96 90% 
ae Cy enes So Serten A- -- J i314 105 |105 105 1|| 101% 10714||Int & Great Nor adjust 68-.1952|J J| 56% Sale | 55 571g] 595|| 401g 56 
68 C.-------------- 1930/3 3] 90° Sale | 88i2 90. | 15|| 86% 90 ll tot moregnge és certificatestosz\3 3} 99% Sale | 995 100-| 77|| 90% 100 
Calro Div iat goid 4a. _ ~~ "1989 70le B0tel 70% 7S 9|| 77 8914||Iowa Central Ist gold 5¢...-1938|3 D| 62 Sale | 62 63i2} 11)) 7, 70 
Cin W & M Div Ist g 48--1991|) J} 7914 8012 vo" 9% | 78tg 85 || tefundinc cold aa. “"""1951/M S| 18 Sale | 18 181g} 19)| 15% 26 
8t L Div Ist coli tr g g 48 1990)M a 4 = as > mw 2 8514 861g efunding go wa2---- se tte 
Spr & Col Div ist g 48_ -- - 1940 4 ‘2 2 Ss tah . - 3 873 8 
W W Vai Div ist ¢ 48. --3000) Oi S8% ----| S8ie Aug oe ---- Oe. oer ||James Frank & Clear ist 48.1959|3 D| 8412 87%) 86 ’ 
OOC SI genconsg Ge---..1994)8 3 100% ----11096 Aus'34|---- 97% 1002||Ka A&G Rist gugbe.-..1933|3 J] 99% ....| 99 July'24|....| 99, 99 
Oley Lor & W con Ist & 5s -1onaih S| Sets 100 | Sem Aus stl.---l| S7e Sos me A &O B let g 4s..----1990/A ©} 79% Sale | 79% BOlg 7 oe sor 
Cl & Mar Ist gu g 4%6.---.1935)%2 _ er tae 8 27\J 3| 100 10014 100 1012 
Sree Bakes Veh 6 0--- Se ln Mee se KG FOSS M none € Oa. 2 tenia N| 103% Sale’.103%4 103%] 11] 100% 104 
Ul & P gen gu 448 Ser A-_--1942 4 a oe “| 8412 Aug’24! 84lz 94%//K C Ft S & M Ry ref g 48.-1936|A | 79% Sale | 79% 8012] 56 re ro 
Series B--.--. - ~-"H9aslA O| gate -227| 7618 Feb'i2\.. K C& MR & B ist gu 5s_-1929/A ©) 97% -...| 97 July'24)..--|| Oita 97% 
Eat reduced to 8)50..--1088/0, &) Sts ----1 Tee eet we 22 Kansas City Sou Ist gold 38-1950)A O} 70% Sale | 69% 7014] 56|| 67 71% 
Series C 3) 45 pevrraseers 1948 F A 83 ° ‘BAle B41, Aug’24 aga “84 BAlg Ref & impt 5 58 nanent 106 5019 J 88!2 Sale 88! 8834 23 86 91 
Series D 3 48- - =~ -- 1950 AO ORI Q71e 9612 97 4 2 9Ul, 9724) Kansess City Term ist 48-- -1960/4 J; 8343 Sale | 827 8312) 40 80% S5Ne 
Sieve Sees Line let gn 6368-Seet 0412 105 */10412 104%! 21|| 102% 108 ‘|lKentacky Central mold 4a~49er} 3| 831g Sale | 83 831g] 3]| 82 8644 
Clave Uses Term 5i40----TS788 ©) So mae | $0" 100°] Sal eet 10116|! Keok & Des Moines Ist 58 “toa © 80!2 82% 83 Aug'24|.-..) OOls Sila 
Con! River Ry let gu 4a--- 1945/9 D) 83's 86 | 84 ot 8 = 8412) Knoxv & Ohio Ist g 68. --- --1988}) J, 10053 __._,10012 Aug’24|--..|; 100% me 
Colorado & South Ist g 46__.192% ‘| +9714 Sale 4 . , - 34 997«| 993, 993 5i| 935, 4 
Retunding & exten 4}48__1935|M N 884 Sale 4 P 18844 50 th coal Lake Erte & West Ist g 5s- 198715 ¢ —_ b+ 8 °° . ol sl 87. 96 
Col & H V Ist ext g 48__....1948)A4 0) 85% a oe ye ‘al 7 817, 837s\11 “ chore auld Bié0 ciple 1997\3 D] 78 79 | 78% 7914] 24|| 75lg 80lg 
See re ee -....-- es ss lla os | il Oe —€.............. 1997|3 D| 751s 80 | 77 77. | 4|| 75 78% 
Cute RR let 60-year 6e6..-1963), 5) OF s03%e(103" 1025s} 2/| 101 103 Debenture gold 48._----.1928|M $| 98's Sale | 981s 9812} 27|| 94% 98% 
ist ref 7}40...-..-------1986/3 D) 101 eae 25-year gold 48.....-----1931/MN| 95% Sale| 9512 96 | 58 2 = 
, 2 33 '24'____|] Q2ig 9454 Registered___....__-_- 1931|MN| 917% _._.| 9534 July'24/-.-- ; 1 
Day & Mich ist cons4%s.--1931/5 J) 9412 -.-.| 93% June'24 __-- : 945, 95 lo Aug’24'____|| 9248 961g 
Del & Hudson Ist d& ref 4s.--1943/MN| 88 Sale | 877, 88 - 4 100%! mg LAY lst gu Soe oa0] J ; +1 hath oat July'24|..2_|| Olle O4ts 
ao voar conv Se.---------18351% N| 100! 100%'1001¢ 102 20)| 9712 102%||Lehigh Val (Pa) cons @ 42--2003| Se elie SB 2 ee Site 
ee ee on an sane ¥ Al o2, [92 'gunezd'._.“l| ‘92° 92 | Leh V Term Ry ings ba. 1941/A © 101% 10212|1017% 102 6 + 108 
DO RR & Bdge let gu 48 g- - -1936 Sar Saaet sani se 1 ( — 2 991, 
PGoneol gold aise -1935|3 3] s2° 83 | Bile Bite\ “all Say gatellran Wal Rie locos eollGa--atgealMt S| 103° iosialios? "t0s"| al] Tor woe" 
Improvement cold 6a...21928|9 D| 904 Sate | 89g 90% 15|| 70% Ols'lLcha Wo ies cose gold 4s- cy RR 90" 105" 
2 ~a--404 4 > _ ¢ f y . 2 2 
ws 5, ~ 7 gpnnnanennes ie Biedippced belaaierdl Bie Bovine: Ey adebemnt oF Be iete ie Me 
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NY W'ches & Bist: Ba-2ccT1oasin N| 12 otis &,, Ede | ae Seaboard Air BE ist cu Wi7Teasine Bae eee aoe Aus 30 ----1| Toon 108° 
Norfolk Sou ist Ser 14}4s."4 Ilg _...| 94 O12; 5) 40% 66 . old 48 stamped. _.__---- 1950|A O} 70! | 89's Aug’24 pe 2 
ist & 6J 3} 52l2 Aug’24).. es 1950|A 4 72%) 71) --|| 84% 90 
Norfolk & So ref A 58..1961/F A 2 Sale | 52 5 97@| 69 8614 94 tment 5s 50|A O} 71 e 72%) 7 CS 
527 iia. 01949|F 7112) 7 554 728 
ere ont B- -1941™ 68 6812) 68 52%) 69|| 39l, 58 nding 48 - - Q|F Al 61! 71 4 “ 
gen gol Ni} 93! 68 let & cons 60 Beries A... 1959|/A 4 Sale 4 581g 73 
Improvement gold Ge...-1931 08 N inet oe oes duly'24 __ so RL ly fae a aia beh E56 4 = or 68 
ver Ist gold._.__. ee _ ne’24|_. 4 er ne 4 Sale 1 ¢ 
Nid W Ry let cons ¢ 43...1906|4 © ee |< 105% 107 84 bi So it ug 60-1943 3 100% Lor 1002 100 "| Sree iia 
Registered - .--- nen 897, Sale le} 1)| 106 en cons guar 50-yr 6s... 1936|F Al 10lie ___- 3612 June’ 00% 
Div’ Ist lien & gen g 4s_ 1996|A O s Sale | 88% 897s; 1 10712|/80 Pac C guar 50-yr 58. ..196 1012 - 101 ne’23 ---- 
wk ately 1) lage 2 AF “oe 2S oS seen | Be el mp deg A BR Bt cartes Su 36 --n-l) ee 104% 
Saas yeas cane $100.--T S 7% 90, | 90 Aus24 Jw fas. 68 || Seoeercony te... Boag) D) 84% fae | 84 Aug’24 ----|| 99 1051 
Pocah C & atone 1929 M $| 12 2 1281s) 92 Dec’23 — 8614 907||So0 P year conv 58....--.-- 29|M 8} 9712 Sale 84%! 43 Blle 86 2 
aut ee ---aae & rie haste 82,, Peaal saall idsiy iSitileo ac of Cal—Gu g 5s_---- pg lB | "2 
Mor Pacific unin lies 40.2. 199710 8912 Sale | 891 8 all iaai, warig (Oo eee Sot ares €---- ieetic | iol, 108108 Aus'24 -. a OL 
or lien 48... 199 ©} 8814 Sale 2 8912} 2|) 76% 2||S0 Pac RR ist g----1937|J 3 31103 Aug’24 ---- 971g 1015s 
----1997\Q J} 85% Sal 8814  88lz/ 10 91 ||Souther: ref 48... .. 1955/3 905, 94 [101% Aug 24 --.- 101 103 
seg 3 She Galo) em SS oe & © tema ben nis --1955)3 J) 88% Sal 6 Aug 24 ----|| 911 
Bose 0 vel ..---199 e | 88! lig 101 
2° dase’) ox “Eons J0ll ea sais 68 velop & en ds Ser A-- 1066) a 2. oe oon 100" os) . 
QF =. 60 | 502 auent| 28 BAe Ogee 1956]4 O| 102." Sa.¢ Lie. tee. ie 801s 75 
be S Sl soot Gate itis 85 --5;| 52, S0tz/], St ph ho ia se uote ee sill apie 10318 
o 1 at * 1 8 
et Paul: 2047/3 3] 95, 05% 951 106 | 38)] 101% 187'2||80 Car & Ga Let ae So. ---- EE a 101% 107% 
ge Paul Diath Div da--1000(3 B) -2-- x "abu | "Bom “97 Bunbury & ew Sa ele cia Base aust --—-|) 7 88 
1st consol at 5s_.1931/Q F ~ 997, —s Feb’23 89% 97 Superi Lew 48._.. pinky 3} 86% 88lg 88 ug’24 ---- 977% 10 
Nor Pac Term Ge 68... ~~ « 1968/5 D s _...| 9914 Mar'24|_-__|] O0im O Ter or Short L lst 5s g-- -¢ 1936/5 3) 89 . ss | 5 83. 2t6 
No of Cal — Ist g 68..-1933|3 J 12's ----| 84l4 Jan'23 oons ig 991 fim Asso of StL int g 4340-1900) 8] 97lg _--- 91 _Oct'23 ---- 87% 
N Wisconsin canenawe 1938/A O 0914 -...|1091 *23)----]) =--- st cons gold 5s- 8.1939|A O| 9314 957. oe) see et ee 
orth 100! 2 Aug’24|.- _...|| Gen refund sf g 48....... 1944|F 4 96% 9412 Aug’ naa 
Og & L Cham n Ist 68... -. 1930) 3 4 222.| 91lq Aug’24|--.- 10912 109% efund 8 f g 4s Aj 99! 2 Aug'24 ---- 5 
lst J} 1031 4 Aug’24|-- Tex & MO con ccld a... 1 ° 991 , 92% 9 
sienone ia wii | gs Se tea oh res Fornraan ie 3 Es st Ange i he 
er RR Ist g ba_---- 90!2 ug’24)--_ 69 2d gold income 56__..---¢ 2000/3 D . 9412 June’24 86% 
S! alee 193613 D| 98% _... 8912 Apr’24|_-_- 73i2|| La Div B me 56--..-.. 2000|M 98% 100 | 98% ---2|| 94l2 95 
Ore & Cal ist guar g 58.___- 1937|A O| 9 3 _...| 9912 Aug’24|____ 891g 89%,/|Tol & L Ist g 58 ar| 731g 731 9834! 92 | 100 
Ore RR & ron g 56.---- 1927/3 3/1 753 99 | 97% Aug’24|-__- 974 99121] W Ohio Cent AA ape + 3 3| 97% 100, 3lg Aug’24 ----|| 731 M 
Ore Short v con g 48__-.1946|5 D 0053 101 |101 Aug’24|--_- 95% 981 estern Div Ist g 5s ---1935|5 3} 9%% S 9812-98! s 736 
ort Line— . 881, Sa ug’24)- - - al| General gold 5s_......_.. 1935|A ale | 99%; 9954! 91 982 
Guar cons 58 lst cons g 58."46)J J} 102 4 Sale | 88 881 - 9914 1017,||Toled gold 5s-_-- O| 984, 991 953 2|| 97 
ange Peort -------1935|J D 4) 98% Aug’24 10012 
ye kee A aarh 5] seit, the teem raul 4 aeelirot get & of prlien a 30ce- an 9312 95! ----|| 94% 
Orego ‘aed | 51g) 9612 Aug’ ig 100 
Oregoo: Wash 1st & fal fa-~-1961/3 5 97 Baie | 975 OTs O|| 101% 1068 alt yer 3] 9012 Sale’ 2334 Suly'24 ---2|| 23s toi 
pli. . ol WV &Ogu4iksA..... 1950|/A le 9919) 5 2 30% 
Pac RR of Mol Ist g 5e_---1946/3 D thr Bale | 82% 82% oy Se & Seri guddssA 1 OG] 81% 821 2} .5/| 96 
— 931|J 4| 817% 8214! 1g 100 
24 extended stextg4e_..1938|F Aj 78 Sale | 78 78° 38|| 79% 84 a ee + Ti i. 3| 97% - 97 ‘| 10) 76. gat 
Ms ty =o -== 1938|5 J 52 | Site Auge 1)| 752 80t2)/Tor ries CAB nana 33/3 5] 96% -.--| 95! July'24 ----|| 95\4 7° 
Paris one Med Ri 60.---1958)% A Be | Se Aumzal 3 a aa rari bal ince: —-iagaly Bl Bah eh seis Mar 33 ----|| 22 oe 
y 78__- sce 81 ¢ yy] 15 8|| 1st refundi .--1928)3 2} 837g Aug’2 pada: <= cose 
Pennsylvania RR—conse 4s 2M S| 96 82 | Sli 83 | 2 911g 98i2|/U ng g 4s_ D| 971s Sal ug’24 -.--|| 811 
3 ‘| esoll 6 ‘Union Pacific let g 48... 1952|A 0 2Sale | 96'* 9714) 2 85 
Consol gold 4s aagés1bisim | D1 Olis! 9250 Aug’ ey etek telmeene 6512 66%! 66 Aug’24 93 971 
én ctampel.......daay 1 SIM N| 91! 91le 9253 Aug’24 9'| 89 9612|| Ist& conv 48__..-..2.. 7|J 3} 9153 Sale | 91! ug’24----|| 62% 7 “ 
pbescws ---- fund! -----1927|5 3 3 9153) 23 0% 
Consol 4s May 11948|MNj| 90 s Sale | 90% 8 =91! 8912 9512); 1 pes ng 46_.. 99 Sale | 99 || 885g 04 
‘aniigiiiage Fang 911 s| 6)| 87 st & ref tem ----92003|M 8 99%,; 96) 
General 398-222-2222. 4Gna|s Bl 9 iss Sr, Site! 23]) 90" 03 "| Lo-year perm secre Ga--ivas|s J (Bot Sale| Sirs 855) 5 Bi 8 
10-year secured 7e...---- 1968|J DB} 102 e| 91% 94%4/ 9 100 |\Utah & N an gen 48____1944 1041 Sale |10414 104! 6|| 100 107 
pddzear secured —--- wae 0} 109, Sale 10liz 102, 98}| 90% 99141) lst extended 48. en, 162019" Sy site 98 | Oe Ados| 9] 102% 105, 
ennsylvania Co— oom 093, 20|| 101 ndalis cons g 48 Ser A___. 33 3 —'2 3 100!2| 6 4 
Guar 3 s coll trus 4 Sale 109% 110 . 11014 Cc g 4s Ser A. 19. 92 94%) 93 2 93 100% 
t reg A_19. 55|| 10753 1107 ‘onso! 43 Series ---1955|F A| 853 Aug’24 ---. 
Guar 3iscoll tras Ser B-1o4i/A A] fs Bie Baie gail 4 10% vera Crus & P iat gu A)4ac--1004)9" ee eo ee 
Guar etis C..--1942 s 84% 83! 861g 861g\VerdiV1& W late ba. set i ipeee | ves —* Tea 
eat ee a Ba D) 81% 8312 B's we..4 bee | Ln ASB lst g 53_-----1926|M 8| 995 comet es 7 = = 
lee: — 3 P “<= -- ahaa <<< 
ee gh S| Ba BS Ae | BS Be vag i ete se es a oa i 
ties | Be Gel eee ee 7 oned 
85 Aug’24 --_- os go's) ist cons tag gu 58_..2003/35 J = 4 9912 Aug’24 ..- 97 #1 
s|'Virginian Ist 58 Series A____ 19ssla O| 83 84l2 9612 Aug’24 ..-. 9 1 
les A___-1962\IM N| 951 412 84lg Aug’24 -__. 92% 97 
2 Sale . 95 96% “[3i 76% 
O24 97% 




















yila ° ° ° ° - 


pDue Dee. # Option sale 











‘ New York Bond Record—Continued—Page 4 
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N.Y. 8TOCK EX Eg] Price Week's Rang — 
‘ EXCHAN 3 od NDS ; 
Week ending Sept. 5 = : Friday Fm + 4 Since N BO . 3 Price | 
S23) sept. 5 . ¥. 8TOCK EXOCHA x Week's | Ramee 
Jan. 1. Week ending Sept wos it Friday Range or Since 
Wabash Ist gold 5s ee ee =F No ||\Low High — SR] Sor 3. | tost'tele, | RAl| Jeni. 
2d gold ben----------*"“igaole Al 92% 93%! 92% "95 '| || B71 ‘Dall Daun See Cores Bie Ast|Low = —-Htad| No.||Low Ht 
tc lon dO casas we-iesly 4) 2s f0"| 4" aurbal_.°]| So $ee|Paaenecerpeourietgieeta 8] 32 "He" | 49" guydaln| 42° es 
-- 9815 987%, Aug’24\_- icates uly’24/---.|| 40 
see Seatnce Div let g 4a..1939/3 J| 8012 8114) 7212 Aur'24 ae rat 9914|| Dominion Iron & Steel be 1930 33] -az-— #1,,.) 3* ‘Aug’24|....|| 38 547% 
Tol & Ch 4 | Mri 941/A O| 71 72's| 72 Aug’24i___. 67% oo Donner Steel 7s_____- "1942/7 J 65 6614) 65 Aug’24|---.|| G4, 84ig 
Weeven iut rel gee 8340... 1oailm | 82 100°| 82 Aug’24l- i] Poa Bo 2 (Go pent ED Powder 4348-1936) D 84g 85 | 84g 885 | 7) Sl O2ig 
Wash Cent ist gold 3366....2000)F Al 75 -.-.| 741 May’23|--_- 82 ||duPont de Nemours & Co73s'31/M N| 158 dis lige enetl aa 91 9212 
Wash Cent lat gold 4a...--- 19481Q M! Sl'2 89 | 861s Aus’24\..-_|| “PBie Beig|| LUTuesBe Lt Ist & coll 6s--.1949)5 J 108 Sale ]107% — 10812) 63|| 106% 108% 
Wash Term 1st 7) neem 1924|F A} -... -...| 99% July’24|---- j,4 8612|| East Cuba Sug 15-yr sf g 7348 °37/M $| Lode Sale [104t4 10514) 109 10314 1061g 
ae Term lot ou 8340..---1945/7 A) S2i2 --.-| 8313 Aug 36 ~---|] B8is 99%6)/Ed El Ill Bkn 1st con g 48.1939) 4 10612 Sale 1064 107 | 228// 1034s 111 
Min W & NW let gu ba. 1945|F A| 851, ....| 74 July'24|.2|| 7382 gatg| ed eee Tl Ist cons ¢ 5s oes | 120,, 90%] 90 Aug’24)...-]] S0le 90% 
West Maryland Aah apt F Al 92% 94 | 9312 Aug’24|____ one Elk Horn Coal conv 68....-1928|3 B| 12078 ----|!00t2 Aug 24/---- 981g 101 1g 
West N Y & P: st g 48....1952/A O} 64% Sale| 6414 6412] | 36 5's||Empire Gas & Fuel 7¥49.---1987 mn 2 cy 993, Aug’24|-.--|| 96 99% 
Sat Ye Po lst 6 Ss...-1887/3 J] 90's 90%) O0'g  90iz| 2 O7% lorie | Eauit Gas Light 58--------1932|M 8 96 Sale| 964 — 96i4 88% 97 
Western Pac 1st Ger A ba...1046|m | 01% Sale | 89% “Sztel dail Fort Bi || aera! Laeht & Trae @a.--c1oaa|e Seat aerc | 96 gee} tel] os 98° 
pale ale | 897, 921 | a ~ 2 a a) Pee er eee ‘ e 1 6 98 
eee i0aeine G| 101% Sale |10015 10ai2| “sell gon aoa! Fisk Hubber Ueto 7 80277777 TBSSIM 8} 10316 104%) 104 104°] 5 107! 
st 46 guar..... 2361 5 Ji 814 83 | 82 a3ie| 3 — 10112|/Ft Smith Lt & Tr Ist g 58. _-1936|/M : 103% Sale |103% 1041s] 12|| 98g 10512 
wrneeiatered --------------2361/3 J] 7912 Sik] 7912 80 | 11 Jar 85,,||Brameric Ind & Dev 20-yr 7348'42|3 J 79 82 | 81 Auga4l----1) tis ot 
Wiscaline Sibe tan cad bataeale cl cone ise le! AMS 24-- baa 1oor| | prancisco Sugar 7348. --.---1942/M4 N O5ig Sale| 6 OS | CS 9712 
Exten & impt de 6e_1928|3 3| 9812 100 |100 Aug’24|_..-|| 98 10010 Gas & El of Berg Co cons ¢.561949|3 D| 102, Sale 103 103 | 13]| 101g 107% 
Sefendine ahi marten A. ieee FA 941g 10018) 94 Mar’24 a 04 94 8'|\General Baking Ist 25-yr 68_1936|3 D Rs 957g Aug’24/---- 04 957 
RR ist consol 4s “71949 M H roe oo ° 6514] 5|| 53lg ith " 6 Sits... eS 83 eal "83 Aug’2d > ‘80 oe 
Wek 4 Rect iateuck. 8 3! 70 01 Sees oe ug’24| ---- 
wmeer nse ----- 1942/5 D} 6312 Sale | 6314 aoe 3 75 ||Gen Refr Ist s f g 68 Ser A = > © 104 -.-|10412 104%) 18 104% 
Winston-Salem 8 B a J D} 10012 101%4'10012 Aug’24|-- 99 abt Goodrich Co 6 }4s-- ... -- "94713. 3} 80, ot] 99 «= «100 |: 10 108g 1007 
Fee ne mien OB lot de..-196013 3] 82% _.--| tie S4iz} 10/81 01 | ||Goodyear Tire & Rub ist et 88°41 pan] 12738 Sale| 97 98 | -26)) 98s 100% 
Bap 6 el es oe tcidoraein | ce aee | Sis = Sas) Tee 84'4|| "10-year ef deb ¢ 88. ——__ 1oa1|/F a) 105% Sale"|118' 118s) 83/100 7 107 
INDUSTRIALS N| 83 Sale | 82 83 | 10!| 77 87% ag phlelente 28\M N te 11812 ty ael 61 ” a 
a Express coll tr ¢ 4s..1948|m 9] 83, Sale | 83 33 | all 78  g5a{| COBY debenture 8e------- 1928/M Ni 9312 Sale| 934 94 | 20// 90 94 
Aix Rubber g6.--.---.---1936|J D| 91% Sale | 9112 92iz! 20/] 74% 95 * Gray & Davis 7s SIMN| 961. 97 | 97% 98 | 5|| 89 98 
Genv de Geena Oe tae Ct Sis Ste Auge -- Big 7igl| arent Falls Power ist ef 5e- 1940 mw 82. ,93!2| 80 Aug’24-.--/| 78 96 
am Agrie Chem iat 0..." rary 8} 5ig 75) 5ig Aug’24'___- 57 2||Hackensack Water 48_.....1952|J J 997, 105 | 997%  997,| 5|| 98 102! 
csmlettiee nn... 1928'A O| 98! Sale | 98 9812" 14|' 94° Ig Havana El Ry L-& P geo be A 1954 Mg) 82% ----| 82% Aug’24/---- 7914 82% 
eee or 1941\F A} 9314 Sale | 93 945, 189] 82 101 4||Havana Elec consol g 56__..1952'F A 84 847,| 86 Aug’24|_-_- 81% 861, 
Am Cot Ot) benassi.’ sentie O} 96 9612 95% 96 | 20) Ollg 96 Hershey Choc Ist sf g 68...1942/M W| , 24,4 Ste | 94 9414, 8) 92 95 
Dock & Impt gu 68 ---1931 MN) 89 90 | 8912 8912 51| 82 one Holland-Amer Line 68 (Jlaf) .1947|M N 1037, Sale |102% 104 20}, 101 104 
Amer Republics 6s..__.___ 1936'S 3} 10612 107%'107 | Aug’24 --_-|| 1081p 1078 ll Hum tne Oy gent E58, --1040/M N 80t2 82 . Sl} 4i| 72 Sis 
Ame Republics 60-— --—-- -- 937\A O| 9112 92%| 914 92 | i9|| 87 *4||Humble Oil & Refining 5348-1932\3 J 971, ___.| 9714 9714] 6}| Bale 97% 
6s B_. yt Gaver A1947/A O} 9315 Sale| 93° 94 | 58 Sick $2:4||lllinols Bell Telephone 58..-1956|3 D| $92; Sale oo 100 | ft San 88 
ete Gann hai Laraccooed 947\A O| 103 Sale |102% 104 9|| 101% B+. {llinois Steel deb 448......19401A ©, 2024 Sale | 96% 97 | 85 931g 9814 
am Teles 4 Talon os to rag J 3| 100% Sale 100° 100%! 641) ‘9688 Lone] |L2d, Nat G & O Se. ----- = 1940 | 93% Sale | 93%  9475| 22)/ Ole 95 
Mant Ry 192913 3| 97% Sale| 971, 97% 13711 Gare oe 4||LDdians Steel ist ba... 1952 08 NI} ees, ee eet 88 7 887% 
20-year conv 48 meee wnne 936\M 8 88 914g) Dlle 91% 4 87 2 93 Ingersoll-Rand Ist 5s8_- -P1935)5 J 10114 10214 1014, 10112 5'| 100 1031, 
80-year coll tr 56........ 1933|M 8] 101% Sale {10512 107 5l| 150% 195. ||Lnterboro Metrop coll 4348. 1956/A | 28% 102 |100 Aug’24 ....|/ 100 100 
$0-yeare!6%s........-” ert D| 100 Sale |100 102 | 125]| 971g 102 Interboro Rap Tran Ist 5s..19663 J 11 14 | 10% June’24'-.-.|} 10lg 11 
7-year pd EE _ NI 102 Sale |1011g 102%' 152|| 97% ia SIE siniccciherctieashinaiind 65!2 Sale | 65% 66 | 41)| 58% 71% 
Am Wat Wks & Elec 58.___1934 A) ---. ----|119 119g 3|| 112%, 123 . BPE Weccocccscsenes 1932|A ry) oe Sale | 65 6553, 38 58% 724 
4m Writ Paper sf 7-60...” AO} 9112 Sale | 91 9ll2 15)| 844 94 Mesncebseveceseocese 1932|M $ Sale | 67 675| 35|| Shlg 724 
Anaconda Copper 68 Tiiagag|s 3] 49" Sale| 49 —-50°| “all 36" Bz. ||tt Agric Corp Ist 20-vr 5s-.1932/M N Bais Sale | 88 Bits! 031) 834s 92% 
ie eeedenend oa F A! 98 Sale | 977% 9814: 227|| O4ig - Inter Mercan Marine ct 60. 194114 ©} ©2 08!2| 6744 Aug'24 -...|| S6\4 70 
1 iad BBG il eek Vk Al 100s Sale |too% 101 *| 225]] 941 1388||International Paper 58.....1947|3 J 88 Sale| 88 88% 41// 79's 90 
Armour & Co of Del 54 3401939/3 D| 8512 Sale | 847 8512) 25 83% 8774 Ist & ret 58 B...._.___-- 947\3 J 857g Sale | 84%  86ls 24/| 83 88 
Associated Oil temp 66 s...1943)5 J 917% Sale | 917, 92 235 845, 9210 Jurgens Works 68 (slat price) 1947 ae "se" saee 84 Mar’24!..--. 831g 85 
Sapoctated OF temp 6s... 1935|M $| 10012 101 {10016 101 | 45'| 9680 10112| neem? City Pow & Lt 5s “jo5siM g| Sitz Sale| Sli2 82 | 51]; 73le 82 
Foust cotter et leees O) ---- --.. 35 Maras % 10112) Kansas Gas & Electric 6s. --1952 msi 23, Sale | 92% 93%] 44|) 89 94 
ee 201g 28 | 2612 28 | 12 3oe 20 || Kayser & Co 7s... .....---1942/F f) 9844 Sale | 97 9812! 35)] 93, 90K4 
Atlantic Refg deb 58 erccece 1937 5°*j 2514 2534) 2584 25%' 32\| 21 a 391 Kelly-Springfield Tire goo--taae MN 102's Sale |101!2 104 34 97% 10612 
Saléw Loco Works iat ta. 7100nt Ee] tte teehee ee | Cal eee dot, || Keystone Telep Co Ist be---1935|5 J 96% Sale | 9612 97 | 29)) S6ls 104% 
Baldw Loco Works ist Ga--1940/M N| 10012 101, |10012 101 10 100% 102%|| "Pesce! & FS 58------ 1937/4 ©] 192 oo Jeune ----| Tap aes 
Bell Telephone of Pa Se°. 1048/3 5] ton eotet 100% = 01s) 9} 96 1028 ll ee arenase money 80222 1907/4 0} 102, 102/103, Aug’24!...-|| 98% 108 
Beth Stoel Ist ext s f ba.2221926/3 3] i007 he a & 97%5 101 w oy} oe =. .-2e PA 21 74 mB Auge ‘b0% Te 
ref 58 guar A_._...1942 Sale |100% 10112) 22/) 99 1011 a end ae 1049/F Al 7: "F2l4 3 : 
20-yr pm & imp ef ba....1936\3 J] Sop Sale| so? 36 | AG Sah Orta | ate et tetting Ss.-1964i3 2 Sol Arts! 861s ble i 7716 108 
ET eenerennnres 48|F A] v6 Sale | 96 Sotel 218 = A Kinney Go Wife. === 27 Asal | 103, 10312103 103 95 102% 
Bort isiserice asi g ite: sees Al 88, Sale | 87% | 88te| 16| 87% 92 Lackawanna Steci 5s A-----1959|M 8| 191" Aore')'g1 “oy 1 7 = 
Braden Cop M coll tr 8! 6a.1931/F 1 ve ane Aug’24 --.- 7213 83% ao yr o St ret & ext bs 1934 -*, 07% “8 08 A 2d 2 G1 
Hill ---- ----|1047% Aug’24|-- ref 54s ser C___-- ; ug’24)---- 98 
Bway & reneal Ist 6340. ..1943 A O}| 96i2 Sale | 9615 ug to _ 10013 10513||Lehigh C & Nav sf 448A 1954 3 4 94%: Sale 96 94%) 19 9 
Bear eth Av ist c € be--1943/3 B| 67° 70 | 67° 67 : 601 by Lehigh Valley Coal San 223938|3 3] 125i? O52! 24, July'24|-.--|| St 88 
Bhiyn Edloon tee se ba An teaaly 3) eo a] ,20' 20%] + ty | eee 1933/3 3| 120% Sale |100% 100%) 3) 92 101 
- "1949/3 3] 100° Sate |100° 10014| 23'| oft 10214 Lex Av PF ist gag ba_ciooa|M 8| 88, ~gg-| 72 une24|---;| pL oe 
General 7s Series C-..~-1990)3 3] 1osi Losidl toss, Meza] ~"il| 1818 toe el|aggett & Myers Tobse 76--1944|A ©] 11711 sale |117%¢ 117%) 12 1143 
General 7s Series D. ol2 8/1043 ‘nih a) Seen 0Oe eee 2ae aa oe 4 6 4 4 1181 
Bkiyn Man R Tr Sec temjés1008|9_ | 7010 Sale losis toatl abl] 1078 198, || Lorillard Co (Py 7e_------- ToadlA Ol 72814 9848] 98 9812] 19 ae 
Bkiyn Qu Co & 6 1968/5 3} 791g Sale | 79 3,| 288! ON emtathcaliens Apa 11614 11612111644 11612) 3 11d, 118% 
peecmigeionel gl ‘zai Sale |'70" "Tot 288] a sul rntavie Gua Giccirca-tenulteW| gi | Soe HB] 
ma asaiseancnae LL Bl oot e-j80 Saeaal<-] SEY $0") Reema Cooly conv 7e-tgai4 B) ain sai lite’ tou] Be ie 
is tetend cane nad ta. aka 7778S ume eal -7-1| do" on. || Mazhat Ry CN ¥) cones 4 71342/A 9} 99 90%] 991 99%! 16 | 97% s01tg 
s-yr 7% hn nw Rag -2002/J 3} 801g 8253) 823, June’24 wiers 647, - A SI Pi te 2013|3 D 6112 Sale ; 5953 617%| 67 56 70 
Tee tyccacured notes---1921/F 3}... --.l10912 10912] 3 - ©. ke eee gaging Ni 528 53 | 52% 58 4'| 47 53% 
Ctls of deposit. _-...|.... ee 2 109'2||Mantla Elec Ry & Lts i 5e..19531M 8 25, Sale | 98 9812} 19) 9412 LOU 
pany of cebostt stamped —— | - -=7- =--7|16l2 Aug’24)....|] 06% 11612) Market St Ry 7s Ser A... 53|M 8! 843, 861,| 8212 Aug’24|...-|| 82l2 86 
o6 gus tte. ie al ae gai, Bate ia'| Bote Bore] | eariand Oll of Be with warrant S 3) 982 Sale | 98 Saul 34) 98 * 100% 
Bkiyn Un Gas ist cons ¢ ba_1945|M N 14g Gale | Gate Gaal al S0all Ticekeie nt Mens... 1A ©! 164% 107%1105 ‘Aug’24l 2 100” 106% 
Ist lien & ref 6e Series A_. MN| 136° 1404136 gil 64| 114 100'4]],,00, Without warrants. —_- “Te-s:! tide totale ius S| toe ase 
_ iHome) hy ORE, ta] 94) 8, atl arom aw eae i BaBL | "O81 apa ooo 
Fe ihne-somwenneccccce Et ae “oo st & ref YF <--> ---- ay’23}- - - - eee oo 
Sutt & Susg iron sf Se.----198213 D| diz, ____ Moatg ate! 4:1 bey  ooagl eee Power Bo oe Ser et aealD ib! 100i Gale |100 101, | a1] e7& 108” 
mb Terminal lst 40... 1952/A O| 84, ‘SSis| SF Ausaal..'i] Bit goet| Mezican Petroleum sf 8 --1936/™4 N\ 98% 99 | 98% 987%) (5) Osis 100 
Building 5s guar tax ex. 955|3 J| 86% Sale| 86 - 87 | ii 86% | Midvale Steel & O conv 8f501936/M © 102, Sale 105 105%) 24) 10tie 106 
Cal G & EB Corn bey °7--1880/A O' 94% Sale © 941g 94%) 13] 91 88%a|| Certificates of deposit... 1936). ---| 88% Sale | 88 89 | 117,| 85% 901g 
Cai Petroleum 6340 (w 1)..21933/4 Ol 1gg ule, 29 991s) 6 132%||Milw Elec Ry & Lt cons g 58 1926|F A’ j0oi, i0i 93 Feb'24|...-|| 0% 961 
Oamaguey Sug letefe j=" 21a ® 1001, Bale 9975 10014 45 ey | ote ¢ exten 4%s_.1931/3 J 100g al 1051, Ang “5 }- 105ig 
| > Lines ist coll s f 78 '42 2) 95 95 4|| 9419 97%] istseB.-777777"7" 951/J O z 7s 
Gen MN] 951 96 | 951 Sv Mi ditincenscnes 9553 96 | 955s 9553 2)/| 92 
Gent Dist Tel 1et Soe Bae tes A) 105% Sale [10512 105%] "|| 103% 106% nate earet 8 Set C----- ipsam o| St Béla] 4¥e Aug24).}) Ole 
Cent Foundry Ist 8 56-1943) B) = l10012 Aug'24|...-[| 97% 1 O0°s|| Milwaukee Gas Lt Ist ia.221927|M N 7. in. ot & 95% 100 
. Gent Leather 20-year ¢ 68. -19251a © 90% Sale | 9972 Wha | “gall a8 100%|(veomren! Power Ist 58 A---1943|1 4] o712 Sale | 97%  97%| 30|| 96 * aie 
Cerro de Pasco Cop 88... - 94 |MN| 108 1os%|109° 109 | al] 107% 110. "|| Morris, &, So Ist gf 4368...-1939/7 3 Otte Bale | Otic = — 9485] 131] O0%e 08% 
GS LS Coke Ist gugba--1937/3 3] “oa” ~---|'88,, 7Y 24 127” 1adte|| Mortease Bond 4a......---1966)4 © fais ©” | Faiz sune'2d|..-|| 742 74 
Rys lst -o _...] 981 lel BI] QBle ORMellngo Bio mae 2" — == 2 e'24)_--- lg 74 
Ohile Copper 60 Ser A_-~~“19sela S| 19st Sale | 27 © 78"! sll 7° ele Mu Pasi Ges int ong tar isaria me] 32, O01 88. ee a SS oats 
Cinein Gas & Elec let 4: ref be sola © 1067 Sale [106% 108 | 123/) 99 199% Sen ged bonds os 5% --19411M N| gaa, Osis Aural 727 > son 
8 Ser B due Jan 1__._196 e| 9812 100 411 95% 1 lec guar gold 48___1951|3 J scie| 508 --30 is 95% 
Colo F & ---- 1|A O} 99%; 100 005s||National Acme 7 62 Sale | 59% 63 
gaiea conc iBale 4] Son] $3" ang "| Ba ‘ular barn Souanrt eG le) fen | 8 tr i] Bo 
G & E iat 58_____192 4 Sale | 805s 81 | 18]| 75 ch 20-year deb 5e..1930/J J =--9 a S 992 
Bela G & E lst be... 7\3 J} 10014 Sal 82 ||National Tube 9553 -...| 95l2 May 24! ___ 1 
Col & oe Av ist eu € be... 1927/3 3| 10014 Sale {10018 ioon| ia 9644 100%s|| Newark Con a peepee tone WN] 101% Sale /101!2  1011z| 5 oon a4 
Columbus Gas ist gol Se..-1993/M $| 14. | 7° apr'od 14}| 9614 100%s|| New England Tel & Tei ba. .1952 i + Sc le Fes 93% 1 
Sommvus Gas ist gold Se..1982)3 4] 96% | 93 J A le 7 7 ||N'¥ Air Brake Ist conv 6e__1928|00 N| 105° saualioge 10012, MOU) aig ton? 
Commonwealth Power ba - 19471 Ngo? gat, | 74 uly’24)---<1] $3 9BMIIN ¥ Dock 50-yr ist g 48.---1951/F A —S an ‘al one te 
Com eae Sal n ist <i 2 4 1 73 
Oomputing-Tab here f a7 teat ; 10212 Sale 1024 A st = ant N ¥ Gas El Lt Siet ¢ 50. 11948 ; b 100 * Sale 100" 11335) 22 ‘Sen 113% 
Conn Ry & L Ist & ret g 4348 1951 12 Sale 10012 102 ot rehase money g 43...._1949!F A 7 isi] Seis 103 
3 3} 871 . eee 7\| 98 1025s)|N Y Muniec Ry 1 ‘oa 853, 8615! 855s 8614! 20]| 82ig 867% 
guar 4345... ___ 1951 4 ----| 87% July'24|--__|] 87% 883% y Ist 3f 53 A_.1966|3 J) 8012 94 ; = 
Ooms Oat 3 3] 874 ____| 871 k 8 N YQEIL&P istg5 2 | Sil Apr24!_..-|| 80s 
ConG CootCh ist gug se 19369 3] erik Sale He oy ee |e ee | Pe tas. A cain a oS 100" 
erg ~< Zio 9814} 987 " cates of d ee 2° 2 - ae 441 
Sem Prod mete eS. Assen | Sas Sale| 0s im | “ae Be gas certlen nc oe aisaalno| 8 | SN) to 
» aaoe -..-| 905 m4 er t . 5 1 
1 Gark & Seat bi be 1934 m N 100 oe 1018 — in “9% + 9 =. N ¥ State Ry ist cone 4°46 1963 M4 N 6312 633, ose i 7 it 5 
Cubs Cane Sugar conv 7a ‘ 1 S60 ot 9h 9. @& lise ¥ Mecess to O68. oe. 2}! : i . : 
Cony den ensged 1813 3] Ha ail 98, 8 | ill Ste Se IN Y Telep tot agen axes |S, 8) al By 
Am Sugar Ist coll $8_193 99%4 Sale | 991g 100 631} 96 1011 ep Ist & gens { 444s8_1939|M N| 961 rob 2 99 
Cumb T & T lst & -1931/M S| 108 Sale |108 1081 l Olte|| 30-year debens!6s---Feb1949|F Al 107 i107 9614] 63) 93% 97Is 
Den Gas & E L Istaret is -1937|)3 J} 96% Sale | 963: 97 4} 20|| 107 10812)! 20-year refunding gold 68_1941|A O 107'4 __..|1071g 10712) 36]| 105 108% 
Dery Corp (D G) 7 efetg5e'51|MN| 90 9034) gg, aot 14|| 94% 9714||Niagara Falls Power Ist 58__1932|3 J 10614 Sale |106 10612, 63|| 103Ig 1071, 
Detroit Edison ist coli tr 58_ 1942|M $| 76 7612! 76% 914] 89]) 84% O1lg)| Ref & gen 6s__- 4 100 Sale |100 101 6|| 99 102 
tr 58_1933/3 J) 100 2 7633 1|} 67 82 ||Niag Lock & O Pow ist fa. 932;A O} 105% Sale (105! 244 
cores peg ted haba 10014; 99% 10 ag Lock & O Pow ist 58._1954|M N 2 105%! 9} 104 10618 
pssbss 40iM $| 99 4 100 | 6|| 99 101%|/NoA -1954)} 103!2 Sale {103 Aug’: 
Ist & ref 6s Series B.____k1940'M $| 106 Sale 105% 109 Sol] 16g. 104 a Amer Eadleon Os —------1952M 8] 96 " Sale | 95 upd) 3 oh 108 
* No orice Friday; latest bid and asked. a Due Jan. > De 4] 311) 104 10612 _ | 1004 Sale 100 100%4' 55 103 
° an. bDue Feb. ¢ Due 
June. h Due July. k Due Aug. oDue Oct. p Due Nov. 1Due Dec 3 Option sale. 
e. 
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BONDS. 23 Price Week's Range 
N. Y.8TOCK EXCHANGE a5 Priday Range or : Stnce 
Week ending Sept. 5. Sept. 5 Last Sale ) Jan.i 
Bis Ask\| Low Htoh| No.\\Low High 
Nor Ohio Trac & Light 6e_..1947|M 8; 88 Sale | 88 88ie} 10|| 88g 93 
Nor States Pow 25-yr 58 A__1941|A O| 93 Sale| 92%  937%| 26|| 89%4 94 
lst & ref 25-yr 68 Ser B__1941/A O} 10412 Sale [10314 10412) 12)) 101 104 
Northwest'n Bell T ist 7s A_1941|F A| 109 Sale |108 109 |----|| LO71z 1091s 
North W T ist fd g4}sgtd_1934|3 J) 93%, 95 | 95l2 July’24) 13)| 92 1g 
Ohio Public Service 130. AQ) 110 Sale {110 1101g| 25|| 103% 11014 
ORs eee 947|F A| 107 Sale |107 107 4|| 1004 1074 
Gutarte Power N F Ist ta777i0es F A| 984 Sale | 98 9814 7|| 94% 99 
Dp 58._..1945IM Ni 96 967%) 97 97 2|\| 94  98l2 
Otle Bt Ee 1941/F A| 9414 Sale | 94 9512} 12|) O4lg 10112 
lst 25-yrsfg 7s Ser B__1947|F A| 89 Sale| 89 8914 8 87 95 
Pacific G & El egn & ref 58__1942/3 J| 92% Sale | 92% 93 24}| 90% 95 
Pac Pow&Lt isté&ref 20-yr 58 '30|/F A| 9814 Sale | 98 9814] 13|} 92 98i2 
Pacific Tel & Tel Ist 5a_____ etl J J3| 98le2 Sale | 984 99 44 96 9934 
| Res cies 1952|M N| 91% Sale | 91le 92 52|| 9053 937, 
ew he T Ist 10-yr 78 1930|/F A| 97%, ¥Y8'2/1035g 105 15|| 905g 10514 
8 1935|MN/| Q1l2 917s! 9614 Mar’24/---- 93 «8698 
Park-Lex cotta) | eee 1953|J J! 953, Sale | 95lg 95%, 17|| 94 100 
Pat & Passaic G & El cons 56 1949|M S| 9653 -...| 96 May'’24|--.-|| 93% 96 
Peop Gas & C Ist cons g 68_.1943|A O} 10712 108 {107 107 2|| 10414 107% 
Refunding gold 5e______- 1947|M $ 93 Sale| 94% 9434 6|| 8714 98 
Philadelphis © Seg 1944 F A! 1027 Sale |101%g 1027! 52|| 9953 103% 
O9E8 cs concceencccccegce 938M S| 93%, Sale| 934, 941g! 27|| 90 96 
pate & Reading CO I ref 5s- 1973 J J} 98% Sale | 98 99 34|| 93g 10014 
Pierce-Arrow 88_........_- 3IM S| 86 Sale| 85 885s} 35|| 70 8853 
Pierce Oils! 88. 2emLerepers: 1931(3 D} 10114 Sale |1011% 10112} 5|| 84% 10214 
Pilisbury F1 Mills 6s (rets)__1943/A 0] 100 Sale| 9812 100 10}| 947% 9812 
Pieasant Val Coal latgaf581928\J J} 96!2 _-.-| 97 97 1}| 93 97 
Pocah Con Colliertes Ist sf581957|/J J3| 84 85 | 94 Aug’24/--..|| 901g 94 
Portland Gen Elec Ist 53._.1935)J 3} 98% 99 | 98% 983g 1|} 95 99 
Portland Ry Ist & ref 58____1930/M WN, 9134 9214] 92 92 2|| 86 9312 
Portiand Ry Lt & P Ist ret 561942 F A) 8312 Sale | 831g 8312} 31|| 80% 90 
 f Se eiei elttee 947|MN| 9334 937s] 933, 93%) 31 89% 9 
ist & refund 744s Ser A_ “i986 MN! 106 107 |105!2 10612) 23|| 103 106 
Porto Rican Am Tob 88____1931/M Nj 105 10512/105 105 1|| 1041g 1L051g 
vased Steel Car 58_______ 1933'J 3} 90l2 Sale | 90 91 24|| 88l2 9 
Prod & Refs f 8s(with war’nts)’31|J D113 116 |109 1097s} 10|| 1093, 116% 
Without warrants attached__.|J D 10912 110 {110 Aug’24/----!| 10612 1104 
Pub Serv Corp of N J gen 58.1959,A © 104% Sale |104 10433, 53|' 77 105 
Punta Alegre Sugar 7s__.___ 1937'3 3 109 1097/1087, 1097s: 78/| 106 122 
Remington Arms 6s_______- 937|\MN| 93 Sale | 92 93 29}; 92 Q5lg 
Scot I & 8 10-30-yr 58 8 f__1940| AO} 95l2 95%) 9534 96 13||} 93 96% 
2 SE ae 953) J J| Qe Sale | 9lle 914%, 8 8753 917, 
Robbins & Myers a f 7s____- 1952/3 D} 81 Sale| 80 81 10}! 75lg lle 
Roch & Pitts Coal & Iron §6.1946M N| 90 -_--| 90 Aug’24/---.|| 91 91 
re-Brown Iron Co 7s_..1942 MN! 75'4 78%8| 76 76\4 1 74 90 
8t Jos Ry Lt Ht & Pr 5s_._.1937,MN 83%, 86 | 8414 Aug’24'--_-|| 76% 84% 
St L Rock Mt & P 58 stmpd- 19553 J 771g 7712] 7512 Aug’24\----|| 74 80 
8t Louis Transit 56.._____-_ Ste Ol” case sone 59 5914; 15)] 521g 782 
St Paul City Cable 58_____- 1937/5 4 9434 9553! 95 July’24/---_|| Ollg v5% 
St Paul Union Depot 56_...1972)3 J! -... ----] 9912 15|| 95lg 10134 
i) pS 1942/M &] 1041s 105 [105 105 1|| 102 105% 
San Antonio Pub Ser 68__..1952/3 J] 9912 Sale | 9912 9912| 28]| 93% 100 
Sharon Steel Hoop Ist 8sser A°41/M S| 102 Sale |102 10212) 4/| 100 102% 
Sheffield Farms 644s.______ 1942/A GO| 10414 Sale |10414 10414 3|| 1001, 105 
Sierra & San Fran Power 58.1949|F A| 8653 88 893, Aug.’24'--_- 837%, Ql1le 
Sinclair Cons Oil 15-year 78.1937|M S| 9212 Sale | 9212 93 61|| 87% 97 
UTS Yl See 1938|3 D| 8612 Sale | 86 8612} 74|| 83% QO0lg 
Sinclair Crude Oli 6s 1925|A O] 100 Sale {100 10114! 36|| 97 10012 
_ eer ee rene 1926/F A} 100 Sale |100 10013; 37|| 9573 10012 
Sinclair Pipe Line 5s____-_- 1942/A O| 8433 Sale / 84 8410} 121|| 81% 86 
Soutb Porto Rico Sugar 7s_.1941|/J D} 103 Sale |10212 103 19|| 1005g 10413 
South Bell Tel & Tel istsf5s1941/3 J| 97%, Sale | 963 9734} 59|\| 94 992 
S'’west Bell Tel 1st & ref 5s_.1954/F A| 961g Sale | 96 9612 241 9312 96%, 
Southern Colo Power 68....1947/J 3} 91 Qli2| 91 91 2|| 87 9312 
Stand Gas & El conv s f 68_.1926/J D| 99 9914 |105 May’24 a: 100 105 
Conv deb g 6 4s serica____1933 M S| 99 Sale| 99 1005s} 28!| 941g 1005 
Standard Milling Ist 5e____- 1930|M N| 99 9933] 99 Aug’24/~-__|| 95% 100 
Steel & Tube gensf7sSerC1951|/3 J| 105'4 Sale [10514 106 21|| 103 +106 
Bugar Estates (Orienti) 78_.1942)/M $| 95 9514] 95 95 5 95!2 B71, 
Syracuse Lighting let g 58_.1951|3 D) 9814 Sale | 9914 99! 14 92 98% 
Light & Pow Co coll trsf5a°54|J 3} 104% _..-|104% May’24|--.-|| 84's 105 
(enn Coal Iron & RR wen 5s1951/J 5} 1Ol'g 102'2/101 Aug’24}--_- 994 10212 
Tennessee Cop Ist conv i... -1925|M WN] 10112 10212/10112 Aug’24/--__ 9712 103 
Tennessee Elec Power 68_..-1947|J D| 9712 Sale | 973s 9753] 39|| 9353 987% 
Third Ave Ist ref 48________ 1960/3 J3| 5614 Sale | 55 571g} 44|| 4912 615 
Adjustment income 58-.21960/A O} 4912 Sales! 4914 5Ole}| 153]] 391g 585, 
Third Ave Ry Ist g 5a_-_-_--- 1937|J 3} 93%, 9458) 95ig 951 1 927% 96 
Tide Water Ol! 6 4s___--_-.- 1931/F Aj 102%, 103%3'103 1031, 3}| 102 104% 
Toledo Ediaon 7s8_-_.-.----- 1941/M $} 1081, Sale |108ig 109 20|}} 106 109 
Toledo Trac, Lt & Pr 6s...-1925|F A] 100% Sale ,1001g 100%} 26/| 981g 101 
Trenton G & El Ist g 56_...1949/mM S| 961, ____| 92% Nov’23]--__|] ---- ---- 
oa of London 4348_-1933)3 J} 88l2 ....| 90 Aug’23/--__ 90 
i J] =e 04815 Ji 79 -.-.| 8914 Oct’23]--..]] --.. --- 
oun Bag & Paper 6s__...- 1942i|M N| 94 Sale| 94 947s} 11 93 98% 
Union Elec Lt & Pr ist g 58-1932|M $| 97% Sale | 997g 100! 17|| 971, 100 
| # Sue: ere 1933|M N| 98 9814) 98 98 15|| 9053 99 
Union ay  CCunanae Go..-1888 A Ol 75 ----| 75 May’24/--__ 70 75 
Union O 1931)3 J} 9814 Sale| 98%4 9914 2 954 102 
PD shkbciduibeoandimednall F A| 10214 Sale 10214 10214 7 99'g 102%, 
Onion Tank Car equip 7s A Al 104i2 Sale |1041g = 104l2 6|| 103 105! 
United Drug conv 8s J D/ 11512 Sale 11514 115%) 43 |] 111g 115% 
Onited Fuel Gas Ist sf 68__.1936/3 J| 9712 Sale | 97lz 98 62 921g 982 
United Rys Inv 5s Pitts issue 1926|M N| 981g Sale | 98 981g} 13 91 987, 
United Rys St L ist g 48__..1934|/3 §| 661g Sale | 657% 68 72 6lig 7053 
United SS Co int rcte Gs...... 19878 91%, Sale | 9112 91%} 10 86 9212 
United Stores 6s__.....---- 1942}A O| 100% 101 (100% 101 . 9814 10112 
' UO 8 Hoffman Mach 8s_-_--- 1932}5 J] 110% 111%4j)110', 11014 4}} 103 11112 
U 8 Realty & I conv debg 5e1924/5 gi _... __ | 997% July’24|___- 100 
U 8 Rubber Ist & ref 5eserA1947|/5 J] 84 8410) 83%, 8410) 18 79%, 877% 
10-year 74s_.----.--.--- 1930|F Aj 103 Sale |102%, 10414] 41 991g 10612 
OU 8 Smeit Ref & M conv 68.1926|)F A} 101% Sale |101%, 102 28 102 
yh png Ce > MN| 1045s Sale |10412 105 | 128|| 102 105 
ef 10-60-yr 5s| registered ..d1963)MN| __.. -__.|1037%g Aug’24/____ || 101% 105 
Utah Light & Traction 58_..1944/A 0] 83ig 8312} 83 85le} 11|)) 80 87% 
Utah Power & Lt Ist 58_...1944/F A} 91 9133} 91 91%} 15|| 875, 93% 
Utica Elec L & Pow Istsf5e1950|5 J) 100%, ____] 95% 9514 1|| 97% 98 
Utica Gas & Elec ref 58__--- 1957|J 3} 9714 Sale | 97 7 3|| BOlg 98% 
Va-Caro Chem Ist 7s___---- 1947/3 Di 64 Sale | 6312 647%| 68] 53lg 85lg 
12-yr 7s with warrants.1937/J J| 3212 Sale | 3212 35 60|;} 28 73% 
Without warrants attached_|J J) _... 32 | 3015 Aug’24j_...|/| 27 76 
Va Lron Coal & Coke ist g 5s 1949)M S| 8912 92 | 91 Aug’24j____|| 88 92 
Va Ry Pow Ist & ref 58_.-_-_- 1934/3 5} 94 Sale | 921, 925s} 127|/| 88 9412 
Vertientes Sugar 7s__.----- 942/J Dl 94 9412] 9414 95%} 11|| 89% 97%, 
Warner Sugar 7s___....-.-- 1941/J D} 102 Sale |10i3, 10212} 18} 101 103% 
First & ref 7s Ser A-__-.--- 1939|J J| 90%, Sale | 903 955s} 4|| 8953 10212 
Wash Wat Power 2 f 58...-1939)J 3) 100!2 -...|101 Aug’24]_.__!| 99% 101% 
Weatches Ltg g 5estmpd gtd 1950)J D) 98% ____| 99 Aug’24|____|| 96% 993, 
West Penn Power Series A 58 1946/M 8| 94 Sale | 922 94le 7|| 8912 95l2 
lst 40-year 6s Series C___.1958|5 D]/ 1041g Sale |104 1041 7|| 101 104% 
ist eaeee , See c1946/F Al 10612 106%;|10612 10612} 12/| 1044 107% 
aS RCC 1963/M S| 9212 93lo] 9212 92%] 19 9712 
wena Electric deb 5s-_---.- 1944;A O}| 98 Sale | 977%, 98 120 961g 98% 
Western Union coll tr cur 56.1938/3 J} 9914 Sale | 99%, 9912 9| 9614 101% 
Fund & rea! estate g 448.1950|M N| 9412 Sale | 9412 95 s 95 
15-year 6448 g...------- 1936|F A] 11013 Sale [110 11014] | 14|/ 1085, 112% 
Westinghouse E & M 7s__--1931/M N/ 1081s Sale |108!g 10812] 29)| 106% 109% 
Wickwire Spen Steel Ist 76--1935|3 J| 721g Sale| 7112  727%| 30!, 56 79% 
Willys-Overland s f 6s_---.-- 1933|M 8} 98 Sale | 97% 98 18 97ln O8lg 
Wilson & Co Ist 25-yr sf éa21941 AO! 8712 Sale | 861g 887%] 132)| 80. 98% 
10-year conv s f 68_.----- 1928|J DB) 48 Sale| 467% 4933) 28)| 44 92% 
ees 1981|F A| 507%, Sale | 51 531g] 27|| 4712 100 
Winchester Arms 7 4s__..--1941/A O} 101%, 102 [101% 102 20, 190% 102% 
Young’n Sheet & T 66 (wi).1943'J Ji 95% Sale | 95%, 95%4' 94 941g 97. 





No price Friday, latest bid and asked. aDue Jan. 


Due June. ADue July. Due Aug. oDue Oct 


d@Due April. cDue Mar. eDue 


.pDue Dec. 


Option sale. 


Quotations of Sundry Securities 


All bond prices are “and interest” except where marked ‘‘f.” 
































Standard Ol! Stecks Par Bid. | Ask. Raliread Equipments = Per Ci.|Batss 
lo-American Oilnew. £1| 15's; 151!4||Atlantic Coast Line 6e..... 5.20) 4.95 
Atlantic Refining..__._- 100} 85 | 86 Equipment 6448__....... 5.00} 4.80 
a ee 100; 112 {113 ||Baltimore & Ohio 6s.......| 5.35) 5.00 
Borne mser Co.___- 100} 210 |220 Equipment 434s & 5s_...| 5.00) 4.80 
Buckeye Pipe Line Co_.50} 5liz2; 52!2|/Buff Roch & Pitts equip 6s.| 5.00) 4.75 
Chesebrough Mfg new.. 25) 49 | 50 ||Canadian Pacific 444e & 68.) 5.05] 4.85 
aes 00} 115 |119 ||Central RR of N J 6s..-.... 5.25) 5.05 
Continental Oil new_... 25) 42 | 46 |iChesapeake & Ohio 6s... 5.35) 5.05 
Crescent Pipe Line Co.. 50} 12 | 14 pempanens O68 paoenees 5.10] 4.85 
Cumberland Pipe Line_.100) 140 |143 Equipment 5a_.......... 5.00) 4.75 
Eureka Pipe Line Co_...100] 94%4| 95l2 Chicago Burl . Quincy 68..| 5.25) 5.00 
Galena Signal Oilcom...100) 54 | 56 ||Chicago & Eastern Ill 5348-| 5.50) 5.05 
Preferred old_....... 100} 112 {118 ||\Chicago & North West 68..| 5.30) 5.05 
Preferred new. ...... 100} 102 |107 Equipment 6}4s8...-..-.-.- 5.05] 4.85 
Humble Oil & Ref new.. 25) 3512] 36 ||Chic RI & Pac 44s & 5e...| 5.15) 4.95 
Iilinois Pipe Line...._.. 100} 130 {133 Equipment 6s__......... 5.50} 5.20 
Imperial Oil_........... 25} 105 |106 ||Colorado & Southern 68....} 5.45) 5.20 
Indiana Pipe Line Co... 50| 8612) 8712||Delaware & Hudson 6s.....; 5.20) 4.95 
International Petroleum.(t)| 20 | 2012|/Erie 444s & 5e....-----.--- 5.00} 4.70 
Magnolia Petroleum....100} 128 |132 Equipment 6s_.....-..-.. 5.45] 5.20 
National Transit Co..12.50} 2112} 217s||Great Northern 6s-...----- 5.20) 5.00 
New York Transit Co_..100) 62 | 63 uipment S6...... @<---| 5.00, 4.70 
Northern Pipe Line Co..100} 80 | 84 mesiins Ve — Eiscousened 5.40} 5.10 
Ohio Oil new._........ 25} 6012! 6144|| Equipment Se.....-.... 5.00! 4.75 
Penn Mex Fuel Co..__- 25) 32 | 34 |!nNMnols ore viike & 5s...| 4.95) 4.85 
Prairie Ol! & Gas new..-100) 210!2'21112|| Equipment6s_.-...--.-- 5.20) 4.95 
Prairte Pipe Line new..-100) 106 |106'4|| Equipment 7s & 6}48--...| 5.00) 4.85 
Solar Refining---..--.-.- 00] 184 |186 |)Kanawha & Michigan 66...) 5.50) 5.20 
Southern Pipe Line Co..100} 90 | 90!2|| Equipment 4}4s--------- 5.20) 5.00 
South Penn Oil... .....- 100; 140 |142 |} Kansas City Southern 5}48-| 5.30) 5.05 
Southwest Pa Pipe Lines-100} 80 | 82 ||Louisville & Nashville 68...| 5.25) 5.00 
Standard Oil (California) 25| 5634) 57's|| Equipment6}48------.--- 5.05) 4.80 
Standard Oil (Indiana). 25) 56%4! 57 ||Michigan Central 5s & 68..| 5.20) 4.95 
Standard Oil (Kan) -_..-- 25) 34 3412|//Minn 8tP &SSM 4404 58] 5.30! 5.00 
Standard Oil (Kentucky) 25) 11114'112 Equipment 6448 & 7s.-.-| 5.30 5.10 
Standard Otl (Nebraska) 100) 241 242 /,issouri Kansas & Texas6s 5.65) 5.35 
Standard Oil of New Jer- 25) 351s] 3512!|Migsouri Pacific 68 & 6448..| 5.65] 5.25 
Penccbesoceces 00} 118 |118%4|i\Mobile & Ohio 444s & 58-..| 5.10] 4.90 
Standard Oil of New YorK 25) 3912) 40 {iNew York Central 4448 & 5s’ 4.90) 4.70 
Standard Oil (Ohio) ._._- 100} 290 |295 Equipment 6s_...-----.- 5.20] 4.95 
Pi cicepcesecs 100} 11512119 Equipment 7s--....------ 5.00] 4.80 
Swan & Finch ---------- 00] 42 | 46 ||Norfolk & Western 4}48.-..| 4.85) 4.40 
Union Tank Car Co...-100) 115 |117 |'Northern Pacific 7s.--.----- 5.05] 4.85 
PR cckseocnsed 100} 108 |112 |)Pacific Fruit Express 78_.-.| 5.05] 4.80 
Vacuum Oil new....... 25) 6344) 64'4||Pennsylvania RR eq 58 & 68) 5.10) 4.75 
Washington Oil--...... 10) 2912} 31 || Pitts & Lake Erie 6}48--..-- 5.15] 4.90 
Other Oli Stocks Equipment 6s--...-..--- 5.60] 5.25 
Atlantic Lobos Oll....--. t) 254) 3 ||/Reading Co 44s & 58.--.--. 4.75] 4.50 
.. pa 50 6 | 12 |igt Louis & San Franciseo 5s.| 5.15) 4.90 
Gulf Oil new...-....--- 25) *5914) 5934||Seaboard Air Line 4448 & 5s) 5.50] 4.90 
Mexican Eagle Oll....-- 5 3\4] 4\4||\Southern Pacific Co 4}48..| 4.85) 4.50 
DEwtnsl OR... co ccccencescs 5 1012} 10%3|| Equipment 7s----------- 5.05} 4.80 
National Fuel Gas_.-..-.- 100) 104 |106 |igouthern Ry 448 & Ss----- 5.05} 4.85 
Salt Creek Producers... 10) 23 231g Equipment 68. -.-------- 5.35) 5.00 
Sapulpa Refining. -......-. 5 1 2 |lToledo & Ohio Central 6s...) 5.60) 5.30 
Public Utilities Union Pacific 7s...-----.-- 5.00} 4.80 
Amer Gas & Elec new..-(7)) 8414) 85ly Tebacce Stocks 
TURNER. coccoccesie 50; 4312] 4410]!American Cigarcommon100) 75 | 77 
Deb 6s 2014---..-.--. MAN! 95 | 96 Preferred__....------ 100} 8412! 87 
Amer Light & Trac com. ioe 1221|123!2!|Amer Machine & Fdry_.100] 140 /|150 
Preferred... cc--0.e0- 92!4| 9314||British-Amer Tobac ord. £1] 24 | 24% 
Amer Power & Lt Nb 390 1395 a 6 aie tanita £1) *25 | 24% 
| > are 3912] 40 ||Helme (Geo W) Co, com 25) 61 | 63 
EE 100} 89 | 91 SS ae are 100} 112 |114 
Deb 68 2016 --...-- M&S} 94 | 95 ||1mpertal Tob of G B & Irel’d) *17!s) 175s 
Amer Public Util com..100/ 94 | 98 ||Int Cigar Machinery...100] 50 | 58 
7% prior pref.....-.-. 100! 83 | 86 ||Johnson Tin Foil & Met.100) 75 =e 
4% vartic pref _.....- 100} 73 | 76 ||MacAndrews & Forbes..100] 148 |150 
Blackstone ValG&Ecom 50) 73 75 OO eS 100! 99 /101 
Carolina Pow & Lt com-100) 230 |235 ||Mengel Co__.--------- 100} 25 | 28 
Cities Service Co com..-100/) 144 |146 ||Porto Rican-Amer Tob..100, 52 | 60 
OO eee 100] 761s! 765s||UOniversal Leaf Tob com.100} 30 | 33 
PPRREOE EP ssccchuse 10} z7ig} 714 ae 100} 80 84 
Preferred B B 100; 711s} 7212}/Young (J $8) Co.--.---- 100} 118 (j121 
Cities Service Bankers’ Shares; 7143,! 147,|| Preferred__...------- 100} 103 |107 
Colorado Power com....100) 33 35 Rubber Stocks (Cleveland) | prices) 
2... a eeeepege 100} 93 | 95 ||Am Tire & Rub com-.------ 4 8 
Com’ w’th Pow Corp com & 109 {110 ||Firestone Tire & Rub com 10/| *79 | 80 
Preferred... ...c.0cscre *76 78 6% preterred_._-.--- 100} 95le! 96 
Consumers Power sean tae 90 | 93 7% preterred.--.----- 100} 88 | 90 
Elec Bond & Share pref.100| 190 |101 ||General Tire & Rub com 50)*190 '210 
Elec Ry Securities_--_.-- (3)} *1410] 1510!| Preferred......------ 100} 96 |100 
Lehigh Power Securities_(t)} 78 | 79 |i\Goodyear Tire & Rceom.100) 125s) 12% 
Mississippi Riv Powcom 100! 3; 32 ||\Goody’r T&R of Can pf.100| 077!2' 78 
a a ee 100' 87 | 89 |\India Tire & Rub com..100) 7 80 
First mtge 58, 1951._.J&J| 96 | 97 Preferred_....-.------ 100} 75 | 80 
8 F @ deb 78 1935.-M&N| 1023, Mason Tire & Rub com. ® 1 114 
Nat Power & Lt com.-_-.(t)|*188 [191 || Preferred.......----- 13 | 15 
POR « c cncenentin (%)} 92 | 94 Miller Rubber --_.------ 100 81 | 85 
Income 7s 1972..-...- &J} 9712} 9814|| Preferred........-.--- 100} 98 {100 
Northern Ohio Electric. 2 *81o| 11 Mohawk Rubber...---- 100 8 | 10 
PRE nce cccessse 924 1 37 Ni PRURIIIOE... oc ccocccccccs 50 | 55 
North States Pow com. 100 101 Seiberling Tire «& manners) *7\4) 8 
eee 100; 94 | 96 || Preferred__....------ 68 | 73 
Nor Texas Elec Co com.100; 60 | 63 |'Swinehart Tire & R com. 100 6 10 
Preferred. ......-.--- 70 | 73 || Preferred.......----- eS 
Pacific Gas & El lst pref 100) 99 | 91 Sugar Stocks 
Power Securities com.-_-(t)} 9 | 11 |\Caracas Sugar...------ 50} *10 | 12 
Second preferred_....- t)! 37 | 39 ||\Cent Aguirre Sugar com. 20] *77 | 79 
Coll trust 68 1949_..J&D; 74 | 76 |\Fajardo Sugar._..----- 100} 10412'10612 
Incomes June 1949..F&A xs | 90 ||Federal Sugar Ref com..100) 56 | 61 
Puget Sound Pow & Lt_.100; 57 | 59 Preferred__.....----- 100} 92 | 97 
6% preferred......-.- 82 | 85 |iGodchaux Sugar, ant *212] 41y 
7% oreferred_....... 00/d10212|10412|| Preferred__...------- 25 | 30 
Ist & ref 54481949 _.J&D} 963,! 98 ||/Holly Sugar Corp éoin *22 | 26 
Republic Ry & Light... _ 38 | 391e|| Preferred_......----- 7812] 81 
Preferred. --....-.-.-- 6612] 68 ||Juncos Central Gagar~.-100 75 [125 
South Calif Edison com~ 100 98 | 99 ||NationalSugar Refining.100} 89 | 91 
8% preferrea.....--- 117 _..||New Niquero Sugar_...100) 90 | 95 
Standard Gas & Elec ped oe Ny Santa Cecilia Sug Corp pf 100 2 6 
7% cum prior pref_.--100] 921| 95 ||Savannab Sugar com-_-_-(%)| *67!2| 70 
8% cum pref.......-.- 50] 74810] 491o|| Preferred.....------- 100} 84 | 87 
Tennessee Elec Power. --(%)| *4012| 4112||Sugar Estates Oriente pf 100, 85 | 89 
Second preferred___._- (2)] *6712] 6810||Weat India Sug Fin com.100 5 | 15 
Western Power SND -cn-k 35 | 36 Preterred___....----- 100; 23 | 26 
Preferred. _......---- 100} 82 | 84 ||Industrial&Miscellaneous| 
Short Term Securities American Hardware....100; 81 | 8lle 
Am Cot Oi! 68 1924._M&$2/ 10015] _- Amer Typetounders com 100} 106 {108 
Anaconda Cop Min 6a8'29 S&J} 19315| 10312 PEGE, «ncnccccces 100} 10414|105 
Angio-Amer O117448'25 A&O} 1021¢) 102% aboot & Wilcox. __.-- 100} 12412|125te 
Federal Sug Ref 68'33-M&N] 1003,/1011,||Bliss (E W) Co O08 .~0 oe *10 | 12 
Hocking Valley 5¢ 1926M4&S! 10903,/ 1011, OO REESE 5S 
K O Term Ry 648'31 J&J} 1031,| ___||Borden Company ooh =7100 
GOR. ccivcapssncanin 1926] 10112/10214 Now com 
Lehigh Pow Sec 68 '27_-F&A) 1003;4/1011s||_Preferred.....------- 
Sloss-Sheff S&I 68 '29_F&A) 191 {1092 Celluloid Company. 
U 8 Rubber 7}46 1930-F&A/ 1031,!10312|| Preferred.....------- 
Joint Stk Land Bk Bonds -—— Company com -=1) 
Chic Jt Stk Land Bk 68.1951; 101 |102 || Preferred._....------ 
5s 1952 opt 1932__..-.-.-. 10114)10214 m. Powder 
58 1963 opt 1933_..... 10114}10214 eee y 
6348 1951 opt 1931_.-.-.. 102 {103 ||International Silver pref 100) 105 |109 
4%e8 1952 opt 1932_..._- 100% 10114||Lehigh Valley Coal Sales 50) *83 | 84 
4346 1952 opt 1932__.... | 97 ||Phelps Dodge Corp- .--- 00) 107 {111 
4% 6 1963 opt 1933.._.-.. 100s 10112||Royal Baking Pow com.100) 140 | ____ 
Pac Coast of Portland, Ore ee 100} 9912/100 
5s 1954 op 1934____. J&J' 101 '101%,'|\8inger Manufacturing..100! 156 |158 














* Per share. 





¢ New stock. / Flat price 
t Ex-stock dividend. 


t No par value. 
or 


5 Basis. 


Purchaser 
Last gale. Nominal. 
Sale price. eo Canadian 


d 
z Ex-dividend 
quotation, 


also pays accrued dividend . 
» Ex-righte. 
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BOSTON STOCK EXCHANGE—S See + hy’ 
‘or s 
1162 ian groces | Range Since Jan. 1 1924 Benge for Pres 
ENT. = Us 
2—PER SHARE, NOT PER C. BOSTON 8TOC 
oon ane Sew £6 Friday the EXCHANGE [Lowest |  Mtghens Lowest | Highesi 
Tuesday, , Wednesday. te Sept. 5. | Week. 
Saturday, Monday, | Sept.2. | Sept.3 were — 4 28|| 143 Apr) 151 June 
Aug. 30. | Sept.i. | — -———-— — Shares. Retesede 145% Mar 27) 158 yg 75 June} 84 Jan 
| 1153 153 | 153 153 | 153 154 150/Boston & Albay -...- eae Ss May 10|| 91%, Aug| 100 Mar 
*2154 owe SiS 76'2) 76 7612) = 132 “De wet. oe 10 duns 18 116% Jan 24 Lil's Aug) 125 Mar 
215 : | 76le 77 *76 ‘4 ba. 2° iat 5| Do pref..........- 10 Ju 
77ig 77)2 93. -...| 93 93 orttte 404. 1 25) Do Ist pref....---... "p5igJune 10| 100 Feb 27 6 Nov , & aed 
a nal 13%s 113ig|°113%g -- --1¢113ie 388 | oe on 65) Do 2d pret.....---.-- 8ig Jan 2) 17 a 7 Dec| 27. Feb 
11242 11212) 98 93 | 13 15%! 16. 16%! 15!2 16 719 "yo ww peveresees 12 Jan 10 21 a 2 12! Oct| 321, Mar 
_ Sea } *141e 16 | 5 a. oo. 4 aa. 5} Do pref...--------... 3 June > Se | Dec| 48 e' 
> “19 21 | #19 21 | 20% 25 | 22-2 227-] 12201 De Beries A ist pret..2100| 17's Jan 2| 33 Sopt Hi Isis Dec| 42 Mar 
*19 20 +4 23 | 22 23 22i2 33 ware: as: 696| Do Series B ist pref ...100} 16 Feb 27) 28 Sept i] 20 2 Dec! 59 Feb 
21 23 | 26 27 | 27i2 29 | 29 28 Ok: Pc: 464; Do Series C ist pref_..100| 23 Jan 3) 42 Sept 4j/ 135 July| 1601, Jan 
*25 26 | 94 241 24 aoe ry  Rietescet Rirte 199} Do yy 44 -__100| 143 Jan a . daly 20 18 Feb| 35 Mar 
*2] . | 37. 37 | 37 0 + . “— : 45|/Boston & Providence -..-- 8 May 12! Dec| 72 Jan 
*3614 2 | no 165 |*160 165 165 = "23ie 24le 709\ Bast Mass Street Ry Os... bBte Jan 8 68 June 27)| cote Dee cs Mar 
*160 165 | “9119 22 22 23 bo 2 6012 si 30| Do ist pref....-.-...- 100| 48 May 26. . 58% July 28 31 Dec! 46 Mar 
*2014 22 | #6010 61 'g| *H15 62 +a satel as 100} Do pref B-..-.-.---.-- 100| 28 May21| 39!2 Feb till 31 Nov; 45 Mar 
*60!2 615s) ¢ " §2 | 51% 52 = 36101 "35. 36 1,268) Do adjustment r etfs) 100) 31% Apr 23) 39!2 Feb tf 22's Dec) 43 Jap 
*50 52 | 35 36 | 3573 36% 36 00'2 s i Taye East Mass St Ry (tr as | 25 Junel9d 37\2 Apr 25 1} 9% July! 22's Jan 
35 = 35 | . = 26 | 26 26 80 Maine pg ee the tags 100| 14 Jan 3 30izJuly 91 62 Dec 84 Feb 
nese cece! 30° 30 | 927, 30| 26 26 an. oo . laches en meapies GS dan tt Fh hee a 
28 8 30 | 24\g 247%| 237% 242) 24 = *| : 3'Northern New Hamps 2! 100 July 23!| 75 Dee! 100 = 
2412 24%| 75 771975 «771 77 770... | 38|Norwich & Worcester pret-100/ $0 Jan 2| 100 July 26|| om os 
875 78 98 98 . | 30). ~~ Sisctetetae acta te 00| 72\2 Jan + A 29!| 21lg Aug) 387% 
rb *____ 100 | 100 sf 9 90 40] Old Nave pe BF ere 100} 34 Mar p. r+ a Aus 28] 70 Nov) 98 Jan 
or 1 § 90 | °90 $ . ’ ------| Rutland pref ........ tts. Jan 22; 90 Aug 28)| 
90 «9 | io +4 J +90 «91 7 atin 20| Vermont & Massachusetts.100} 70 || 1 Sept] 3ig Jap 
i -| #29 90! 90 90 | *90 «9 “oe oem ay on 25 1% April 2 Jan 18} 12 Dec! 20 Jan 
‘ | ‘ 1%| 1% 1% 1% 1% 300) Amer ne Serv 50; 12 Jan onl 130% Mar 12| 119 June! 1281, pee 
+] | #43 17g, *13,4 6 - 0 rs) occ ae ig June ‘ i aD 
*1% 175) j wal . 15 | *14 15 | ole n+. | 137% 138%e 1 ,636| Amer Telephone & re No par <s Apr28| 83 Jan 14) one pee ey Jap 
oan B } | 12712 128 tee "= oe 74 7 spl 30) Amoskeag ps Sree ren Jo par, 71%4May : r ous tall 14% Nov; 161g 4 
2712 12 72 72 7 7 “Ny SK SP) peop: Do pref ....-...--/ Aug 201 e 
*7ilg 74 | #78 *78 wok ose UE act eee Art Metal Construc, we "3 Junel0) 10% Jan 8} 108 Oct 10818 Feb 
le15 17 | *15 i De. SR ~-| ------| Atlas Tack Corp--.--- t-.100| 104 Jan18| 108 July 1 05 Dec) .30 Jan 
“15 «(17 | #6 Tle! *6 71g -*6 7 a iit -| ------| Boston Cons Gas Co we par| .07 Mar29| .20 Jani0j| . 9 July; 27 Mar 
ee *107 _ 10712,*107_ 107!2 *107 | — _.-- .-.-| ------|Boston Mex Pet Trus-.! 10| 23 June25| 28%Mar 5/| 351 Dec| 2614 Deo 
*107_ 107!2| | ©07 .10\ *.07. .10 *.07 2512' 251g 255, 1,245] Connor (John T)-..--..---- Teen See ee oe 
*.07 .10 | o5t2 25%! 2512 2512 ace Soe, --| ------|Dominion Stores, Ltd..--- 100| 84 Jani5| 86 Aug 7 | “9” Deel “4° “Jar 
*2412 25 | *25 25l2| *24% 26 | 25% a71 (PRE pe are Preferred A-..-------~- 10! 2% Mar 5| 3 Feb 25) 5 Dec) 141g Mar 
"250 25)2) *86 09 87!2| *86 87 | "'o. 3 » cei aca 20 East Boston Land - aaceroe 7a 4144 Aug 26} 8lg Feb 5 31 Nov| 1271g Mar 
"86 = 87!2| *92 3 *2\4 3 | + "Ale Ale 50 Eastern Manufactu nE - =< 25| 38 Jan 3) 55%4Mar 8 35 Oct; 40 Oct 
2% (2M4 $410 5 yo ae fe 47 46. 46 474 Eastern 38 Lines, merase 341g Jan25| 40 Feb 7; 85 Aug| 88 Oct 
*412 5 45 4612) 4612 4712 oon 361 A M1 ae --100' 851g Jan 8| 93 Mar 8 152% Nov! 172 Jan 
45 45% 35 36 | 361g 3612 361% os 7 oo". am ist preferred .--..-.-... 100' 16312 Jan 2' 190 Aug 6! 

35l2 3512 88 91 | *89 91 91 76 | i76ig 17712 1,099 Rdloom Electric iilum...__ 7] 4%May14|| 11g Dec| 107 cen 
*39 91 77 18710' 176 177 175 176 2 2 2 ration..... No par 21g Janl Aug 31 5 July! 2912 Fe 
* . 18712 17 .” #25 4 ie 25 Elder Corpo’ Elec _.100 13 Jan 11 40 ug 8| 54, Dee 1553 Mar 
--- ‘ 23% 4 | #35, 4 *358 37 "37. 37 20 Galveston-Houston ie oar 47g Aug 21 61g Jan $1116 Octi 1161g Oct 

353 3s 37-38 | *37 = =—38 37s ’ --| ------|Gardner Motor....... 100} 113!4 Mar 26) 116 Jan 78 Feb) 80% June 
*37 38 was. oa |Georgia Ry & rome ~------ 100} 79 Augl18| 80 Jan 3 14% Nov! 24. Feb 
errs oe *z11412 ; \*z11412 ---- z114 2 nh = ate) 5% non cum ODI eae 25) 12% Mar 31 15% Jan 7 50 ° ‘Dec 63\g Mar 
on6e .... +79. | «#79 | *79 6 Repeat "33 Greenfield Tap & at op 46 Mar25| 62 Jan : 32 July! 44 Mar 
“79... *13 134) *13 13'4) 13 51 | 4912 491s 9, Hood yey eng par) 41 Apr28| 46 July 12) 10 Dec| 3 Mar 
*13° «134 *50 507s) #50 50% $50 51. _.....| Internat Cement ucteNo per] 10 Bevis ligMay 26); . Dec| 8 Mar 
es *4912 5012] *50 51. | 2 Moco ‘|e. pref. Products N? too] 28 Febis| 2 June20|| -60 
*50 «5 *25 .50| *.25 .50) *.25 a ---|_ Do pref.....--.-.-.-- , , lg Feb 
*10 50 =. sie a a ee ees. ne ll cee 8 - 7 & 

“= © +341 ; 2 Libby, MeNelll& Libby... 10| 4 tte ak : or" “ees 

le 8410] *8414 oe 5 ts 242! Libby, McNe! . as Jan 9 70 Jan 9) -... -.-- 11 Apr 
6% .... oe 5lg oe 9 mM - 5 Aa) - _|Lincoin Fire Insurance... - = 7 Mar 21) 1012 oF 7314 — 871g Jan 

. 2 Pas 10 | “Gig ‘Biel “ig ol 188) Loew's setts Gas o8---100 $2 *june26| 70 Sanail| 62” Decl 73” Jan 
“came k ie Seml teh fehl te wel oe 7314) So) eran ae Ces... So snes] 163 dome ail 147 Suecl 1fo Jen 

*9lp 10 Stoc 73% 73%| 73% 73%! 73 on 64 | 338) TO Wil. sccces a" — 150 Apr 22| 162 1 = Dec| 14% Feb 
*72 «737 o| 640 66 6412 65 | *63_ +4 #15712 + 15|Mergenthaler Lino — 10} 61g Jan 2) 17% Feb 21 18 Nov| 28% Jan 
187 161 | | 1597159 2159 159 |*z157 159 |*15 | ~~"; oe wt eee Ea 80 Jan| 84 Feb 
*157 161 —| 9 10] *9 10] 49 siul “Si” Si | 185) Mississippi River en oe 4, 89. July 25 1% Dec| 8% Feb 

*9 10 | Closed 32 32 | 31% 32 | 31 31% ----..|_ Do stamped pref.....- 0} 2 Apr24) 4% Jan 28 2" Oct! 413 Sep 
32 8632 *8712 89 | *87l2 89 8787 "3 B% 254| National Leather ----.--.-- ete 2 Jan 2' 5% Apr 8 ; . 
*B8l2 ____| melted etme" aie tyme 7A ae PTA * 530. New England Oil Corp tr etfs. 10} 31% Mat 20|} 121g Dec| 16 Oc 

34 34 *3% 4igl Big diz tg dtgh 2 263| Preferred (tr etfs)...... 100| 103%g Apr24| 11514 Jan 31|| 110. Dec| 122 Jan 

“slg 4 paeieed “iy 2 21 23 wei Pee 1 yr Pe nh Telephone. _100 7 te Aue 1. 20% Aug 2/| 16% July aa” on 

9 « 1 J : J Dec 
21 23 10712 108 | 108 109% ‘30, S01: SON Seal | 900 Oroheum Olreuh, Ine. 1) Zdusune30| 87 july 22|| 214% Dec| 18 Mar 
10714 10712 *1915 2012] *1912 2012] 2019 aoe 82 82ls 379 Pacific Mills----..-.-------- 11% Jan 5) 17 July2 2 Jan) 3% Mar 
*19 20 83. 83 8212 8212] 821g 822 93 Reece Button sone ----- he 2igMay 14; 3 Jan 2) 10 Dec| 2. Feb 
*82l2 83 et A --| -.-..-|Reece Folding Machine... 5} .15 Apri4| 40 Feb 4 981g June} 1091g Jan 
*16 = 16 lg *27, Biol *27% Bile *278 os ne Simms Magneto-----.-.-- 100) 100 zune tt) 109%4 — 39% Dec} 50 Mar 

*2% «314 *15 50) *.15 .50) *.15 = 10614 106% 848 Swift & Co.....-..-.---- 25| 35l2eJune 3| 4212 Jan 18|| 6 Dec} 11 Mar 
*.15  .50 10614 107 | 10614 106%) 10614 10612 37le 3716 238, Torrington - - - - - peensesan 5} 7 Feb 2} 10 Feb 0|| 321g Nov| 55% Mar 
10615 106% -s 81s fl wm Bt eee Corp. 25| 34 Jan 3| 39%July 30 245 June| 28% Jap 
ad * 9) % 9 38% 38% “38ig 38%| 1.400 United a a ene oe | Bats Feb f _ 29| 19% Aug! 30 Je 

*6 ( Ble 39 3812 387%) 38 oo! : RI 110; Do pref....-......-..- Ole Aug 2 €22\g Mar 

35% =, seit 2612] *26 2612 "oan tt oi Ht 1,155 venuune © oneol Oll Fields- | 5] 137g Apr 30) ane a H a ao 13 + 
*2 2612 ry 2114] 21g Zils} lle \ - 542 Waldort Sys, In j lg Jan il 2 91 ar 

2053 20% 15 4 15 14% 15 14% 16 ss oy 82 Walth Watch Cl B — 100 14 ‘Sune 10, 2312 Feb 13) iit oo is - Dec 

14% 15 +7 9 7 7 *7 ° l5le 15le 10; __Preferred trust oe oy 20} 15teJune20; 21% os || 251g Jan) 3412 Mar 

7 7 17 17 | #1412 19 | *151g 19 ° . 15 Walworth Manufacturing 50} 2953 Jan 3| 38%, Mar 12) 301g Dec| 391g Mar 
*1412 19 ss 2 ity 66 17 a7. 3514 35%| 1,471| Warren Bros...........-- 50, 34% Apr25) 41 Jan 18; 33 July, 42 Mar 
“176 «| 18 35% 36 | 36 36 | 35!2 35%) 35% 5; Do Ist pref...--..--- 50| 38 Mar 5, 42. Jan 3 Decl 121g Feb 
36 36g 3612 38 | 23612 38 | 3612 3619 --.- |" Do 2d pref------..... 5} .90 Aug20) 5's Jan 14) 

23612 = 30° 41 | #390 41 | #390 41] CITD ooo} Wickwire —- | al 25 Sept 4'' .10 Novi 1 Feb 
s ‘ ¥ onl aie -<--] - € e . 
Sbcek sade  wugalienan bee -20 Apr cated 
oy Some a * 50' .25 .25 *.20 .50 100 Adventure Consolidated -- pot genes om Reel te uly a aioe 
*.25 .50 SS ‘ 20 *.10 .20 200] Algomah oe eee pai 25) .75 June 16 ate July i. ” Dec] 1413 Mar 
20.20) *.10 .20) *.10 . #153 2 60] Arcadian Conso ial...... 6| 8 Jan 2| 12% Aug 15|| 141g Oct] 19 Feb 

*10 .20 *l1n 17% 15g 15g] * 15g i 11 11%4 900! Arizona Commercial...... 10} 14 June13} 18% Jan 7 17 Oct) 49 June 

*1l. 17g Llis 1134 1llg lle] *11%q 1112 #1612 171s! ___- Bingham Mines.......... 25 135gMay 15} 197% Jan i 173 Dec 0%, Feb 
oli ins *1612 1712! *1612 ATs *18ts ns 1612 16%) 1,066 eee ae RE ies - weedy om iok 221g Oct “ 

2 2 lg 1712) 163%, 1 4 TE aan c) Ce Be GRcaccecece 181eJune 4 5 

1714 1753 = ee ts tee Ce Itz Pe 26% 1,140) Copper Range Co.--.-..- Hr 3% Jan 3) 4% Jan Fs oe ee 1llg Mar 

a on 274 28 | 27 2715| 265 27 | -°"igl ment Emtec Cooma idixing iol Steduiy is] 2 Sen 8|| 20 May| 2% Mar 

2712 28 ti,  ) “Gl “He Sd Ce ee Seve Copeer - 35| 40 May 24, 1 Jan S| 20 May i 

coe se-- *4i0 43 41o 2 250 DEED . ~~ ---——--- enn -75 June 3353 June 

*41o 434 ov 90 70.801 .60 60 oan i 25| Hancock Consolidated _-.-_- 7 2lizJune 24| 282 Jen } hs nad 1 Feb 
* 75 ne lls lls} *] 2 *1l4 rn 24 4 24 440| Hardy Coal Co-..-......-- as 30 May 10 112 Sep 28 “9314 Nov! 1151, Apr 

m a 24'4 2412) 241g 2412) #24 2 12} *114 11g] 1,100] Helvetia —_ Ccl........ 1) 94% Apr 2) 135 Aug 23|| 9014 Nov| 10012 Mar 

es S193" olf be] gb ad sat aghl] Sl ee Cra Ga s| $2 Sue 4), ga] aya Ma 
§ 33 13112 2) 40082 53) Do pref..--------.--- 2 June aD 

08 98 *o7 "99 Tt ie" th 16" 25} Isle Royal COPPT.--n-2<- > “tis Mar : i* Feb 10 60" Sept au Mar 
*16. «17, ----| Kerr Lake-..-.....------- Jan ; Mar 

*16l2 18 21% . “1% #2] *1% 2 ont = wie Keweenaw Copper...---- = 90 Apr 3) 2%July = PS Des 3% Mar 

"1% 2 *.75 .90) *.50 .90] *.50 20 2 2 200 Lake Copper Co.--.------ 25| .70 Junel13) 2 July 7|| 11g Nov| 253 Mar 
*.75  .90 om: mit. wm! 2 & & 375, La Galle Copper __-...---- Pe SR OP fe eH 

ely 1% im 3] cis sos 34 ott 31.2 in Comme... 25 80 Apr 9! 5 July2i"! “ily Oct! 7° Feb 
*153 2 *15g om 14 195 Mass Consolidated -.-.--- 25 .80 Apr Mar 

*1lp 178 *1l4 Ite] 1g gl Sotgsg 1 . 310 Mayflower-Old Colony... | 3812 Aug20|} 27 Oct) 71 
*14 = Ile a sel ens 31 3 3 es Bil pyaar 25| 2312June 13) 2 144 Oct] 241g Mar 

nm 3 *2% = Blal #28 ‘ 35121 33 34121 400 Se eo NN 1612 Jan 2) ao i ” 21g Aug) 4% Apr 
36% 37 | 3512 3612) 35 | 20te 21 715 New Cornel on ---| .75 June19. Marlil| 35 Apri 40 Apr 

36 37 22 «22 2112 22 | 21 212 : 2 1%| 2,961, New Dominion OR owwo ses 35 Junel6é 40 Mar 11|| 72 Nov) 84 Mar 
Zitz 2112 1% 14) 1% 1s) 95 11 *35 368i] _..__- New River Company..... 60 June10, 75 ~4 H July} 6% Feb 

lig 1 8 *35 38le *35 38le *35 3812 +601 GAO anaddk Do pref oe “I 5%, Jan 10 6 ere 26 15 Nov 12% Mar 
$35, 38i2 *60144 65 | *6014 65 *60% | . a 355 aipeates Seieas besease an = id A rod 18|| .60 Nov) 2%; Mar 
4 * 1 61s 8 5 orth Butte-----.------- -40 June 4 “131 321g Mar 

64 Gls a% aa 41g 412! dlp lg oat 1% ated , oy alll —y  Spamennae 3 15 Jan 30) — | z ine 41g Nov 

41n 4% *60 .90| .75 .75| *.60 hy 21. 22 335) Old Dominion Co &Smelt- 5| 312 Jan 3) rag os 1244 Dec) 1614 Mar 

*.75 .90 24 «24 2312 2312) 231g 23% eal a: re City Mining Co.No par} 10% July 11) a, 28|| 18 Oct| 50 Mar 

244 4% iam ani iat 1455) 14; 14%| 1dig 14te| 33) Pa Ork Fecahentes "= 38| 26 Juneis 4o\t Aug is] 37 On oe laa 
14 4 . 65) Quincy --------.- Land... une Dec 

*14lo 15 oasie 2412) *22 24 | *22 23i5 } aTle 261) 8t Mary's Mineral = - = 30 Apr 2) 95 yk 4 June 1 Aug 

*23l2 25 38 = 39 | *37l2 3812} 38 38 65 65 775) Shannon -....---------- 25| (25 Suy 19) 31 Aug 25\| 1 Decl 3% Mar 

37-382 -70 .70| *.60 .75| .60 .60 > = ieee South Lake_...-.---.---- 25; .90 Jan15) 1l%July 26|| .65 Dec} 3% Feb 

74 74 a nmehu nt u se, Copper- 10} .25 Aug19/ 2 July 8|| 212 Oct| 6 ADF 
*.25  .75 iow as a ae ee sets O Benen - 5) 1%June26, 34 Mar | 01 Dec} 3 Mar 
“36 43] & 3 | 2 3°| am aig] eam 3q| 11050] Ueab-apex M at et Re ee Feb 

: ’ 3 3 8 ? et BS pee Tunnel...-. 1| .14 June ° y A 253 

3 63 “"35 ~735| 30 "140! “35 "dol “731 7735] 2.730] Utah Metal & ----- 25] .15 Apr24) 1 puis . Deo| 14 Mar 
Bese: 35 35} 30 40) a5 oss 78 4 -n-gpeeneaneenaeaemened 13 Feb 6| .71 July 26!' .10 Decl 1 Mar 

40 40 *.50 .75) *.50 .75) .50 .50 ‘48 .48| 250! Winona...... rae i 25! .10 July23 .25 July 
* 50 -75 45 45) *.35 -50 *.40 -50 . "25 100' Wyandot----~.~-~---~--- t paid. e¢ Price on new basis. 
*30 (35 25.25! *.20 .25' *20 ‘251 *.20 | ts. zEx-dividend Ex-stock dividend. a Assessmen 
*.20_. - hts. } Ex-div. and rights. 

* Bid and asked prices; no sales on this day. z Ex-rig 
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e Friday Sales 
Outside Stock Exchanges Pine yt ag FP 
g Sale of Prices. Week. |——-—- —— — 

= OOOO Stocks (Concluded) Par.| Price. |Low. High.| Shares. Low. Higa. 
Boston Bond Record.—Transactions in bonds at Boston | \iaaie west Util, com...*| 68 61% 72 | 12,835] 43. Jan| 72 Sept 
Stock Exchange Aug. 30 to Sept. 5, both inclusive: Preferred... _-_-..- ido] 91 %| 91 91%] 565) 83% Mar| 91% Aug 
—__—- Prior lien preferred_.100| 96%] 9634 96% 315; 94 Jan}; 99% Jan 
Friday . Murray (J W) Mfg Co..10} 16 15% 16 170} 15 Aug} 20 Feb 
Last |Week'’s Range) Sales Range since Jan. 1. National Leather--_-_-__-_- 10} 3% 3% 3% 372} 2% June| 4% Jan 
Sale of Prices. for Omnibus, pref ‘‘A,’’ wi.100}_____- 90 90 50| 88 July} 92 July 
Bonds— Price.|\Low. High.| Week. Low. High. . Voting trust etfs wia__* 14% 14% 15%! 2,475) 14% Sept) 18% July 

eople’s G L & Coke_..100|_____- $ 

Adame Express 4s___.1948}______ 80% 80%) $5,000) 80% Sept; 80% Sept Philipeborne, ag — a % sag sod ons sg a a —_ 

Amer Tel & Tel 4s___.1929) 97%| 97% 97%| 1,000) 95 May| 97% Sept | Pick (Albert) & Co____- 10| 18% 18% 19% 575| 17 July| 21% Jan 

Atl Gulf & W 1SS L 5s 1959 54 53 54%/| 18,000; 42 Jan} 60% July | Pines Winterfront ‘“‘A”_..5| 39 “4 36% 39%! 18,335) 19% Apr] 39% Sept 

Chic Jct Ry & US Y 581940) 95 95 97 5,000; 92% Jan; 97% July | Pub Serv of N Ill, com___*| 101%| 101 101% "107 99 June! 103 Apr 

E Mass St RR B 5s8__.1948}____-_- 61 63 17,600) 59 Aug} 75 June | Pub Serv of N Ill, com_100|____. 101% 101% 10} 97 May} 103 Apr 
Series D 6s_______- 1008)......1 78 71 2,000} 70 Jan| 79% June Preferred......_____ 100; 913%4| 91% 91% 370} 90% June} 99% Jan 

Hood Rubber 7s- - - __- 1936}_____-| 10134 101%} 1,000} 994% May| 102 Feb 7% preferred_______ 100|__. 105 105\% 77| 105 Aug| 106 Aug 

Kc Mem & B inc 5s__1934}__-__-- 94 94 10,000} 87 June} 9444 Aug | Quaker Oats Co, pref_-100| 101 | 100 34101. 120} 99% May| 102 July 

Mass Gas 4}48___.-_. = 97% 97%| 1,000} 94% Jan| 971% July | Real Silk Hosiery Mills..10| 40 40° 41%] 1,630] 28% July| 4135 Aug 
«Ree 1931} - --| 9534 95%| 2,000) 91 Jan| 96% July | Reo Motor___________. 10| 16%) 16% 17 350/ 15 June} 19% Jan 

Miss River Power 5s_.1951| 9644) 96 96%} 3,000) 92 Jan| 9714 Aug | Sears-Roebuck, com__.100] 101%| 101% 101% 200}. 80 May! 106 July 

New England Tel 5s._1932! 100%| 100% 100%| 7,000) 97 Jan} 101% Aug | Standard Gas & Elec Co__*| 36 35% 36% 525) 30% Jan| 37% July 

New River 5s__.__._. 1934} _._-- 88'4 88%} 5,000) 87 Jan| 89 Mar Preferred. ........... 50| 49%| 48% 49% 470| 46% May| 50 July 

Swift & Co 5s_____.._1944) 9634) 96)3 96's) 9,000) 94} May/ 101 July | Stew-WarnSpeed,com__.*} 53 524 57%] 19,100) 49% Aug] 101 Jan 

Warren Bros 7 %s_- 1937} - 119 119 1 ‘000) 106 Jan} 124% Mar | Swift & Co____.___.__. 100! 107 106% 107 2'285 100% May} 109% July 

Western Tel & Tel 5s__1932' 99%' 99% 99%' 22,000' 95% Jan' 100% Aug | Swift International_____ 15} 25%} 25% 26%) 16,025; 19 Jan| 27 Aug 

‘ . Thompson, J R, com_...25) 46 | 44% 46 375| 42% Apr! 50% Jan 
Baltimore Stock Exchange.—Record of transactions at | Union Carbide & Carbon.*| 59%| 59% 61%] 5,762} 55 Apr| 63% Feb 
Baltimore Stock Exchange Aug. 30 to Sept. 5, both in- = a nee 7 Ay yA cg aieade i | = — 5 ae 
clusive, compiled from official lists: Common “A” wia_..-*|..._-- 31% 31% 81| 28% May| 34 June 
“ss Common “B” wia___-*| 38 38 38 169; 31 May| 39% July 

Friday | Sales Preferred ‘A’ wia_...*| 79%} 79% 79% 170| 75% Apr| 80% Aug 

| Last |Week’s Range| for Range since Jan. 1. Preferred “BB” wia....%1....<- 44 44 50| 43% Apr] 46 Mar 

| Sale of Prices. Week. United Pap Board,com.  egesies 17% 17% 100} 16 July} 21% Jan 

Stocks— Par. [Price .|Low. High.| Shares. Low. High. Peo cdumcnccau 20]; 111%] 108 114 2,650! 78 Apr| 114 Aug 

| | . 2. Co Serre ey: *| 24 24 24% 840; 21% July; 42 Jan 

Arundel Sand & Grav- “100| 71 71 71 415) 46 Jan} 71 Aug | Ward, Mon tg & Co, com. 10 35% Rt; 37 5,810| 21% May| 37% Aug 

co egeeeeas RE: 4 4 22 4 Sept 4 Sept SN TS ccc csunee 116 5% 116 70| 104 May| 116% Aug 

Benesch (1) pref__---__-- +) 27%| 27% 27% 55] 26 Jan| 27% Apr | Wolff Mfg Corp_-_-.--.--- | att, 6% 75| 4% Apr 8% Jan 

Century Trust___....._50/._____. 99 99 10| 99 Mar| 101% Jan | Wrigley Jr, common-_---- *| 41%! 41% 42 5,875) 35% July| 42 Aug 

Ches & Po Tel of Balt i09| 111 110% 1ll 9} 109% Jan) 112 Feb | Yellow Cab Mfg, “B"__.10} 51 50% 55 7,245| 44% May| 96 Jan 

Commercial Credit_-_-__- 23%| 23% 24 424) 22% June| 31% Feb | Yellow Cab, Inc (Chic)_..*| 45%] 45 47%) 10,710) 39 May| 64% Jan 
Preferred... 25| 24%| 24% 24% 373| 23% June| 25% Jan Bonds— 

Preaarea B.........- 25| 24%| 24% 25 141 244% May! 26% Mar | Armour V Co of Delawaer— 

Consol Gas E L & Pow- Had 127 %| 117 129 2,385)|z108 Mar! 129 Sept 20-year gold 54%s_..1943! 91%| 91% 92 (|$25,000| 88% June} 92 Jan 
64% preferred____- 100} 102%4| 102% 102% 23] 100 +8 June; 102% July | Chicago Railways 5s8_.1927|....-- 77% 77%) 2,000) 74% May| 79% Jan 
7% preferred ee drmanal 100! _...--] 107% 108% 31!/z104% Mar! 110 Apr | Commonw'th Edison 5s °43/....-- 100 100 3,000} 95 Jan| 107% May 
8% preferred _- : 100] 122 120% 122 42) 115 % Jan| 122 Sept | Northwestern Elev 5s.1941|} 80 78% 80 15,000} 71 Jan| 80 Sept 

Consolidation Coal... 100) 76%| 71 78% 107| 69% Apr| 81% Jan | Swift & Co lstsfg5s.1944' 96%' 96% 96% 8,000' 94% May’ 98% July 
BRS,” 102 102 5} 102 Sept; 104 May 

Continental Trust. ants a: 191 % 19 191 10 17044 July| 191 Sept Philadelphia Stock Exchange.—Record of transactions 

YY Sa 26} 2 : 52} 25% ug}; 28% ug > . 

Eastern Rolling Mill. ~~” a5 30” 85 270| 6654 Jan| 95 Mar | 2t Philade Iphia Stock Exchange Aug. 30 to Sept. 5, both 
8% preferred.._..- ido] 99 99 99% 27; 88  Jan| 106 Mar | inclusive, compiled from official sales lists: 

Fidelity & Deposit. _-- 50| 87% 87% 87% 106| 77 June} 90 June 

Finance Co of America_.25| 464%) 46% 46% 14; 45% Jan) 47 Apr Friday Sales 

Finance Service Class A_10| 20 18% 20 23} 17% Apri 20 Sept Last |Week’s Range| for Range since Jan. 1. 
Tk tincseame« 10 9% 8% 9% 396 7% June 9% Sept Sale of Prices. Week. 

Mfrs Finance Ist pref...25|____-- 23% 23% 2} 22 Jan}; 23% Sept Stocks— Par.|Price.|\Low. High.\ Shares. Low. High. 
2d preferred......__- 25; 21%) 21% 21% 75| 214% Sept] 23 Mar 

Maryland Casualty Co_.25} 81 80% 81 82| 75 June; 83 Jan | Alliance Insurance ----- as 37 37% 142) 32 Jan| 37% Sept 

Metropolitan Cos N Y..25} 75%] 75% 75% 25| 64 June) 75% Sept | Amer Elec Plow, pref..100) 91 91 93 51| 77% Mar; 96 #£=«June 

Merch & Min Tr Co___100}_____- 109 + 109 18} 102 June} 109 Aug | American Gas of N J_..100| 104%! 104% 104% 452} 77% Apr, 109 June 

Mtge & Accept Corp__-_-_- _ een 16 16 16} 11 July| 16 Sept | American Stores ___.-_-- *| 36%| 34% 37%| 16,750| 26% Apr| 37% Sept 

Mt V-WoodbM pfvtr 100} 50 50 50 20| 45 June; 60% Jan | Baldwin Locomotive-_-_100)-_----- 123% 123% 10| 106 May! 130% Feb 

New Amsterd’m Cas_..100| 40%| 40 40% 87| 38% June| 40% Sept | Cambria Iron____.-.--.-- aes 40 40 56| 38% Apr| 41 Mar 

Northern Central_____- 50; 77 77 77 40| 72 Apr} 77% Aug | Eisenlohr (Otto) -.--.-- ees 37 37 30| 30% July| 61% Jan 

Penna Water & Power_100} 120 116% 123 956; 98% Jan) 123 Sept | Elec Storage Battery...100/__---- 57% 58 112} 50% May| 63% Feb 

United Ry & Electric. __50 19 18% 19 494 15% May; 19% July | Giant Portland Cement_50)|-_-_--_- 1l 12 125) * 3 May| 12 Sept 

U 8 Fidelity & Guar-____50}____-- 156 §=156 27| 145 Apr] 156% Aug REIS ae 38% 38% 38) 23 Feb) 38% Aug 

Wasg Balt & Annap pf..50) 15% 15 15! 140; 15 May} 28 Jan | Insurance CoofNA..-.10} 60 59 60% 289| 48% Jan) 62 Aug 

West Md Dairy pref__..50| 51%| 51% 51% 3| 3934 May| 52 #£=July | Keystone Telephone----_50|--.---- 6% 6% 50 6% Aug 8% June 

ee EERE | RSE 26 26 8| 26 Apr| 30 Jan 
Bonds— Lake Superior Corp---.100}_.-_--- 3% 3% 685 2% June 4% Jan 

Baltimore Brick Ist 58_1943|____-_- 97% 97%! $2,000} 97% Sept) 97% Sept | Lehigh Navigation _--_-_- 50| 81% 81% 82% 280| 64% Jan; 86% July 

Balt Eelectric 5s_____ 1947; 99%! 99% 99% 1,000} 97% Jan) 99% Sept | Lehigh Valley.._.-.----- ee 54 54 100} 39% Apr; 72 Jan 

Bernheimer-L Stores 7s -43)___-_-- 102 102 2,000} 100% Apr} 102% Aug | Leh Val Coal ctf of interest|_....__| 39% 39% 15} 34% July} 44 July 

Consol G E L & P 4s -35/_____- 95% 95% 5,000} 91 Jan| 95% Aug | Minehill & Schuyl Hav--50)------ 50 50 19} 48% Mar! 50% July 
ft FO eee Ul 101% 101% 5,000| 97% Jan! 102 June | Penna Beaver Oil__.-..-.--|.----- 40 40 500 .87 July .40 Sept 
gt ees 1949)____- 104% 104% ;| 3,000} 101% Jan| 105 June | Pennsylvania Salt Mfg_.50|__._-- 84 85 20! 80% June) 89 Feb 
Ser D 64s... _--_-- 1957| 108%! 108% 108% | 2,000) 107 May} 108% June | Pennsylvania RR — eo 44% 45%) 2,337| 424% Jan) 46% Jan 

Elkhorn Coal Corp 68.1925). __-__- 99% 99%; 1,000; 95% Jan) 99% Aug | Phila Co, pf (cum 6%)--50)..---- 45% 45% 150; 42 Jan| 45% Sept 

Fair & Clarks Trac 58_1938)_____- 944% 94% 1,000; 90 Jan| 95 July | Phila Electric of Pa_-_--- 25 37% 37% 38% 9,098} 29 May| 39% Aug 

Georgia & Ala cons 58.1945|..__..| 92 92 | 3,000] 84 Jan| 92 Sept Preferred. ___- .--25| 37%) 3734 38% 837| 29% Mar| 39% Aug 

Ga South & Fla 5s._..1945| 96%4| 96% 96%| 1,000) 88% Jan| 96% Sept | Phila Rapid Transit.--.50| 3344) 33% 34%| 1,555! 30% June| 39 Jan 

Knoxville Traction 5s- 1938) 96 96 96 1,000} 94 Mar| 96 Aug | Philadelphia Trac tion. 50; 61 61 61 454, 58% May) 64 Jan 

Norfolk St Ry 5s_....1944) 98 98 98 4,000} 95% Mar| 98 Sept | Phila & Western_-_-.--- -_50 Sie ai oi 15 15 100 9 Jan 20% May 

United Ry & E 4s____1949)_____- 71% 72%| 4,000; 68% Mar| 73% Aug | Reading Company.-.-.-.50)---_-- 60% 61% 40| 51% May| 78% Jan 
Income 4s________- 1949 51% 51% 51%! 12,000} 49 Apr| 52% Jan | Scott Paper Co, pref...100).--.--- 95 95 15| 93% June| 98% Aug 
Fundung 5s_____-_- Is a a 71% 72 3.000! 62% Jan; 74 Jan | Tono-Belmont Devel.---1|------ % % 400| 7-16 Apr| 11-16 Feb 
_, eee | ee 96% 96%) 6,000) 95 % Apr} 99% Jan | Union Traction___.....50| 39 39 39% 420| 37% June! 43 Jan 

Wasg Balt & Ann 5s__1944| 68 68 68 2,000} 67% Aug! 71% aJn | United Gas Impt-_-.-.-.--- 50| 80% 80% 81% 4,698} 58% Jan!) 84 Aug 

Wil & Weldons 5s.___1996'_____- 101 101 1 ‘000° 99% Jan' 101 Sept RS Sikacuaa 57 57% 40| 55% Jan; 58 June 

5 Bonds— 

Chicago Stock Exchange.—Record of transactions at Elec & Feop t 08 dn. 1008 63 6s 644 $8,500 63 ne 4 os bm 

5 . nterstate Rys co Sess cee 5s 5e J e 
Chicago Stock Exchange Aug. 30 to Sept. 5, both inclusive, | 725% Superior Corp 68 1924|_..... 15 15 | 18,000| 13% Mar| 19% Feb 
compiled from official sales lists: Phila Elec tr ctfs 48. ..1950|_.___- 89 89 5,000| 82% July| 89 Sept 
BR I dh sSicaapeantebihee Se wovsss 102% 102%; 2,000) 97 Feb} 103% Aug 
Friday Sales REC ERT 5 1947| 103%! 103% 103%} 9,000) 99% Jan} 103% June 
Last \Week’s Range| for Range since Jan. 1. TREE, «ws ona mamansnakaens 103 103%} 22,100! 98% Jan) 103% July 
Sale of Prices. | Week. 68. oighiiionésee 107 107%| 29.000} 103% Jan} 107% Sept 
Stocks— Par.|Price.|\Low.  High.| Shares. Low. High. Reading 1 Traction On... 0008. 0s02 106 106 2,000' 100% Apr 108 July 

Amer Pub Serv, pref...100| 91 90 91 215| 85 May| 91 Aug — ransactions at 

Armour & Co (Del), pf-100} 90 90 91 390}; 83 May; 93% Jan es at < ne act " . 5, both in- 

Armour & Co, pref-..-100/ 80%] 80 81, | 1,105] 69 Apr| 84 Feb Pittsburgh Stoc xchange Aug. 30 to Sep oth i 

Armour Leather... _-_-. 15|.----- 44% 4% 50} 2 May; 7% Mar | clusive, compiled from official sales lists: 

Preferred........... | ee 49 49% 510} 47 June} 78% Mar 

Balaban & Katz vtc...25) 48 47% 48 170} 38 Apr; 51% Jan Friday Sales 

Bassick-Alemite Corp- ;--3 31%| 31% 32%] 1,065) 27% May, 38% Jan Last \Week's Range| for Range since Jan. 1. 

Beaver Board v t c “B’’__*|____-_- 4 4 200 1% Feb 4 Aug Sale of Prices. Week. 

Preferred certificates - i60 ib aack 230-23 110} 13 June! 26 Aug Stocks— Par.|Price.|\Low. High.|Shares.| Low. Htoh. 

Borg & Beck.__...._._-- 26 26 26%| 1,410} 20 June; 31 Jan 

a io 9% 9% 9% 50 9 Jan| 11 Mar | Am Wind Glass Mach-- oe 89 89 89 75| 86 July} 96% Feb 

Cent Ill Pub Serv, pref_..*| 86%| 85 86% 45| 85 Jan| 89 Jan eee 93 93 60| 92% May| 96% Mar 

Chicago Fuse Mfg Co-.-.-_*/.---.-- 27% 27% 100| 27 Aug; 28 Aug | Arkansas Nat Gas, com - mf 4% 4% 4% 311 4% June 7 Apr 

Commonw’th Edison_-_100}_---_-- 132 132% 725| 126% May! 136 Jan | Carnegie Lead & Zinc. _- Z mewa 4 4% 430 1% May 6 Apr 

Consumers Co, pref_-_-.100}-_----- 44% 44% 10| 44% Sept) 65 Jan | Citizens Traction-_-_____50}-_..--_- 37% 37% 80| 28% Apr) 39% Apr 

Continental Motors ----- * 6% 6% 7%) 1,055 6 Apr 8% Jan | Common'th Trust Co. “i00 a : 175 175 5| 173% Apr| 175% Mar 

Crane Co, common.-.---.- | 41 41 220; 30 Mar| 41 Aug | Consolidated Ice, pref___50/-_---_-_- 22 22 50| 17% Feb; 24 #£«July 
Preferred... ....--.-- 100} 11144} 111% 111% 50} 1074 Mar| 113 Aug | Federated Metals_-_-____- *| 35 34% 35 490} 32 July} 35 June 

Cudahy Pack Co, com.100| 64%| 64% 65 225) 55 Apr} 65 Aug | Jones Laughlin Steel, pf mo deol 113 113 20| 111% July) 114% Jan 

Daniel Boone Wool Mills 25} 124) 11% 14%| 5,289) 11 July| 38 Jan | L9ne Star Gas_-__-...-- 28%} 28% 28% 595) 26% Jan| 28% Aug 

Deere & Co, pref_---.-- ee 73% 73% 10; 61 May; 75 Jan | Mfrs Light & Heat---_- 30 58%) 57% 59%) 1,115) 51 Apr| 59% Sept 

Diamond Match-.--.-- 100} 116 115% 116% 40} 115 July| 120% Jan | Nat Fireproofing, com_.50| 10% 9 10%| 2,410 7 June} 10% Sept 

|} {. =—=eeeeeee * 6% 6% 6% 10 5 June! 18 Jan th he ES 50| 26%) 24 26\%| 1,365) 20% Jan) 26% Sept 

Gossard, H W, pref------ ee 24 24% 325} 22 July} 30 Jan | Ohio Fuel Oil____.....-- ieee 13% 14 115} 11% June} 15% Jan 

Great Lakes D & D__..100| 86 86 86% 60} 79% Apr} 89% Jan | Ohio Fuel Supply- ------ 25; 38 37% 38%| 1,345) 31 Feb| 39% Aug 

Hammermill Paper, pf.100)------ 103% 103% 100} 100% June] 103% June | Oklahoma Natural Gas..25| 26 25% 26 680| 22% May| 26% Aug 

Hupp Motor. ---------- 10; 13 12% 13%) 1,070}; 10% June| 17% Jan | Pitts & Mt Shasta Cop_--1 9c 8c lie | 19,050 5c Mar| lle Jan 

Hurley Machine Co- - - -- - *| 54 54 55% 275| 48 Apr| 64% July | Pittsburgh Plate Glass.100) 250 249 250 146) 209 Jan} 265 Mar 

Illinois Brick --_--.---.-- | 84 65| 78 May! 86 Jan | Salt Creek Consol Oil___10 1% 7% 7% 600 7% Sept}; 10% Jan 

Illinois Nor Util, pref. .100 eee 86 86 12} 84 Jan| 86% Jan | Standard Plate Glass____*|...__- 29% 29% 10} 25 Jan| 39 May 

Indep Pneum Tool. ..-.- 70 69% 70 155} 62 June} 80% Jan | Standard Mfg, com...-_- is ae 99% 99% 20| 90% June} 110 Jan 

Internat Lamp Corp- -- “35 1 1 1\% 470 1 Mar y Jan | Union Natural Gas-_--_-- 25| 32 32 34 110} 20 June! 34 Sept 

Kellogg Switchboard.._..25) 43 43 43 395| 37 Apr| 47 Feb | Union Storage Co------ BE a wigntits 34 34 10; 34 Sept; 34 Sept 

Libby, McN & L, new..10| 5%! 5% 5% 325} 4 June| 6% July | U S Glass............. paced 18 18% 265, 18 July) 30% Aug 

Lindsay Light -...-.---- 1% 1% 20 1% Aug 4 Jan | West’house Air Brake--_.50}------ 934% 94 85) 84 Feb| 96% Jan 

Lyon & Healy, Inc, pf.-100)-.---- 100% 100% 50| 96 July| 100% Aug | W’house El & Mfg, com_50}-..---- 63% 63% 30| 55% May! 65 Jan 

McCord Rad Mtg Co‘ A" * 37 37 37% 510° 30 Apr’ 38% Aug Bonds— 


























* No par value. Pittsburgh Brew 6s-..1949'____-_- 85 85 $3,000 82% May’ 85 June 
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St. Louis Stock Exchange.—Record 


St. Louis Stock Exchange Aug. 30 to Sept. 


clusive, compiled from official sales lists: 


of transactions at 
both in- 


5, 





Friday | Sales 
Last |Week's Range| for 
Sale of Prices. | Week. 


Range since Jan. 1. 

















Stocks— Par.|Price.Low. Htgh.|Shares. Low. High. 
Boatmen’s Bank-_--...-..- 1434%4| 143% 143% 15| 143% Sept; 148 Feb 
First National Bank~---.- 196 196 197 % 25| 196 Sept; 201 Feb 
Nat'l Bank of Commerce..| 138 138 138 | 31, 135 July) 147 Feb 
State National Bank.._...| 160 160 160 | 5} 160 July) 166% Jan 
United Railways, com._-_-|..---- 50c =50e | 300| 40c Aug! 75¢ Mar 
Best Clymer Co--------. -|"26""| 29 29 | "50| 1844 May| 30 July 
Brown Shoe, pref... ------- | 90%! 90 90% | 40| 85 June) 92% Apr 
Cert-Teed Prod, a eh 77 +%77% 23| 70 July; 80 Feb 

Es aa eee a a ae 29% 29%) 25|} 25 July! 37% Jan 
Emerson Electric, pref--_--|------ 92 92 | 15| 90 June, 96 Jan 
Ely & Walker D G, com.--}.-..--- 21% 21%) 100| 20% July! 24 Jan 

First preferred... -.----- ae 103 «103 10; 101 May) 104 July 
Fulton Iron Works, pref. - -|- Sy 95 20; 92 Aug; 100 Jan 
_ee 2 Press Brick, com) ------ 3% 3%) 130 3% Sept 6 Feb 

RAMEN | 65 65 65 | 205} 61% Jan) 69% Mar 
AR at Shoe, com..-| 97 95 97 =| 270| 73 May! 97 Sept 

Tl ncnteesegdecelococcre | 116% 116% 25) 115 May! 118 July 
Missouri Portland C ement. .-| 108% 110%) 31} 94 Apr) 110% Sept 
National Candy, com. mses 6D 24; 80 May! 92 Jan 
Rice-Stix Dry G'ds, Ist pf_|__----| 107% 1074} 5| 106 Apr} 108 June 
Southwest’n Bell Tel, pref. 106 | 105 4 106 57; 103 Mar! 106% June 

| | 

Bonds— | 
East St Louis & Sub Co 5s. 81%| 81% 81%) $2,000| 77 Feb| 81% Sept 
United Railways, 48-..--- 66 66 66 | 4,000) 6 Mar) 71 June 

Certificates of deposit._.|....--| 65% 67%) 8,000) 6 Mar| 69 June 
Kinloch Long Distance 5s_'......' 99% 99% 1,000 96% Jan| 99% Sept 





New York Curb Market.—Below is a record of the 
transactions in the New York Curb Market from Aug. 30 to 
Sept. 5, both inclusive, as compile od from the official lists. 
As noted in our issue of July 2 1921, the New York Curb 
Market Association on June 27 1921 transferred its activities 
from the Broad Street curb to its new building on Trinity 
Place, and the Association is now issuing an official sheet 
which forms the basis of the compilations below. 





























Friday Sales 
Week ending Sept. 5. Last |Week's Range| for Range since Jan, 1. 
Sale of Prices. Week. 
Stocks— Par.|Price.\Low. High.| Shares. Low. | High. 
Indus. & Miscellaneous. 
Acme Packing 5e 5e 1,000 4c Mar 10¢ Jan 
Adirondack Pr & Lcom100| 34%) 33% 34% 500| 22% Feb) 35% June 
Allied Packers common-.*|.__-_-. 4 5% 500 1% Mar 6% Aug 
Prior preferred. .-_--- 100} 38%)! 38 38% 200} 14% June| 40% July 
Amalgamated Leather ---.* 9% 9% 9% 100 9% June| 16% Jan 
American Cigar, pref..100) 88 88 88 10} 88 Sept) 88 Sept 
Amer Foreign Pow new wi| 34 33% 36%! 3,300) 30 Aug| 39 Aug 
Amer Gas & Elec, com...*| 85 82% 85 1,700| 43% Jan) 85% Aug 
Preferred a .---80} 43 43 43 200; 41% Apr! 46% July 
Amer Hawaiian 88_____i10|____-- 11 11% 200 8 Apr 14 Jan 
Amer Lt & Trac, com..100) 122!4} 121 1234 535) 117 Aug] 140% July 
Preferred. - --- 100} 93% 91 93% 200} 91 Mar! 93% Apr 
Am Pow & Light, com. 100 391 391 401 325] 202 Jan| 418 Aug 
Common, new-.-_-.-- 39341 39% 40%] 6,200) 38 Aug} 40% Sept 
Amer Stores new__.-.--- *| 36 34% 35% 500} 30 Feb! 36 Sept 
Amer Type Fdrs com_.100}____--| 1074 107% 10| 96 June! 108 Aug 
Appalachian Pow, com.100| 75 73 79 63-| 66% May; 93 June 
7% preferred. Eicacacot OD 90 10; 90 Sept} 90 Sept 
Archer-Daniels-Mid Co__*|__---- 19 19 100 16% Aug 26% Feb 
Armour & Co (Ill), pf__100)}__---- 81 81 20}; 72 Apr| 83 Mar 
Atlantic Fruit & Sug, w i_* 1% 1% 1%| 4,300 1% June 2 Feb 
Borden Co, common...100| 128%} 128% 129% 830) 117% Mar! 133% July 
Brooklyn City RR..-..-- 10} 10 zB% 12% 1,400| 28% Sept] 14% July 
Burroughs Add Mach....*| 59%| 59% 60 630) 45 July| 62 Aug 
New preferred 100} 10044} 100% 10034 90; 98 July| 101% July 
Centrifugal Cast Iron Pipe*| 31 30 31%) 1,700} 25% Apr) 33% June 
Chic Nipple Mfg, CLA..50| 35%!) 35% 36% 1,200| 33% May) 40% Jan 
ER a 50 14 14 14% 800 14 Aug 22% Jan 
Childs Co, new stock....*|/.._.--| 36% 36% 300} 32 May| 37% July 
Cities Service, A gpa 144 143% 144% 380} 132 June} 155 Feb 
ERE 100} 76%) 75% 75% 700| 66% Jan| 75% Sept 
Pt Pen ncéncasobe 82 82 83 19,000} 77 Jan); 98 Feb 
ete dease pes 70 70 70 8,000; 70 May| 74 Jan 
B ’ shares_....-.. * 14% 14% 14% 900 13% May 16 Jan 
Clevel'd p Be com.*; 19%) 19% 20% 500} 16% June} 23% Jan 
aa 100} 90 90 90 160} 82 Apr| 95 Aug 
Colombian Syndicate-----}--_- --| 50c 50c 100} 25¢ May 1 Jan 
Com’wealth Pow Corp...*| 108'4| 104% 109%! 2,555) 56 Feb) 110% Aug 
Rae 100} 77%| 76% 77% 50| 74 Mar; 81 Aug 
Continental Tobacco---.*|__---- 22% 22% 400} 20% May! 26% Jan 
Cuba Company.......-.- *| 34%) 35 35 800| 32 July} 40% Feb 
Curtiss A & M,newcom-.*}____-- 6% 7 500 4% June 7 Aug 
Doehler Die Casting - -- -- *| 18%) 18 18%| 1,000} 18 May| 22% Mar 
Dubilier Condenser & Rad*| 48 47% 50%) 8,200| 10% Jan) 56% July 
Dunhill International --_*|____-- 26 26 100} 23 May} 28% July 
Du Pont Motors, Inc....* 1% 1% 2%] 3,700 1 Mar 3% Jan 
Durant Motors, Inc-..-.-- *| 17%| 17% 19% : 12 May| 36% Jan 
Duz Co, Inc, Class Awi..| 24%) 24% 19,200} 24% Sept] 26 Sept 
East Penn Elec Co com-.-._* 47 50% 520} 36 June} 51 Aug 
Elec Bond & Share,pref 100) ____ _- 100% 100% 380| 97 Jan; 102% July 
Ry ties_...*] 14%] 14% 15% ll Mar; 19 June 
Federated Metals Corp..*| 34%| 34 35%| 2,300) 32% Aug) 3534 Sept 
Film Inspection Machine * 8% 7% 8%| 1,900 3% Aug| 10% Aug 
Ford Motor of Canada.100}______ 455 462 410 June} 482 Apr 
Foundation Co, pref--- -- *| 109 109 110% 395| 86% July| 112 Aug 
Franklin Simon, 7% pf-100| 105%| 105% 106% 9C0| 105% Sept] 106% Sept 
General Motors new wi.--| 59%) 59% 60%] 17,800| 52 May| 60% Aug 
Gillette Safety Razor....*| 291 291 294 30| 257 May)! 301 July 
Ginter Co, com........-. *| 26%] 26 26%) 1,500) 24% July) 30% July 
Glen Alden = a; 118 119% 00; 76% Jan} 122% July 
ire & R,com100} 12%| 12 12%| 2,300 8% Jan| 12% July 
Hall Switch & ‘© Sig. com.100}__.--.- 3% 3% 00 1 Feb 4% June 
Preferred 100} 20 15 20 4 Feb| 20 Sept 
26%| 22% 26%/ 58,800) 13 Feb} 30 July 
2% 3 6,300 1 June 3% Aug 
39 38% 39% 600| 17% Feb) 40% Aug 
19%| 19% 22 400 9% Mar| 23% July 
Intercontinental Rubb_100 3% 3% 3%] 1,100 2 June 5 Feb 
Jones (Jos W) Radio se M 8% 8% 8%| 5,600 7% Aug 8% Sept 
ombieara t Ce 5 “oi i00 aia ea a tO 305 il fae 
Oo, 4% June} 92 Ma 
Tahigh Power Gecuritles--*| 78 | 78 Sp 700| 33° Jan| 82% Aug 
Lehigh Val Coal Sales...50) 83 83 8314 275| 72 May!) 89% Feb 
Leh Vall Coal, ctfs new wi) 3954) 39% 40%| 24,900) 26% Apr) 45 July 
Mengel Co..........- 26 26 26 10} 25 Apr| 35% Apr 
esabi Iron Co.....-..-.- ae 2% 2%)! 1,100 2 Mar 8% Jap 
— West Utilities com® 70 63 71 1,226} 50 May) 71 Sept 
eee 23% 23% 00; 18 Jan}; 25% Mar 
Nat Distillers iain: nn diem oat 74% 7% 100 7% Sept 84 June 
Nat Power & Light, com_*| 189 180 190 50} 8344 Mar! 190 Sept 
National Tea new. -.-..-...*|..-.--- = 238 560| 151 May] 245 July 
New Mex & Ariz Land... 5% 5% 5%| 2,300 3 Jan} 10 Apr 
NY Telep 64% erat 100 110% 130% 4, 4 109 Mar] 112% July 
Nickel Plate com, new, wi-| 75% 76%| 20,000} 74 Sept] 7634 Sept 
Preferred, new, w i_-_--_- 83 a3 85 18,900! 83 Sept] 85 Sept 
Omnibus Corp vtc, wi..*| 14%} 14% 15%| 5,300) 14% Aug) 19 July 
Series A pref, w i....100'_____- 90 90 400' 86% July’ 93 July 





* No par value. 
































[Vou 119. 
Friday Sales 
al ohn | eee en 
7) § . la eae ee ee ms 
Stocks (Conciuded) Pe. Price.|Low. Htgh.| Shares. Low. High. 
_ om Mot Car_.10 13 13 13 100} 12% May; 18 Feb 
Ses occonoast es 86% 86 50| 83 Aug| 86% Sept 
Pines Winterfront, C1A..5| 39% 37 39% 2,100; 26% June 39% Sept 
Pro-phy-lac-tic Br, com__*| 45 40% 45 3,000} 40% Aug] 45 Aug 
Corp of Amer, com.* 4% $33 an6 —_ +4 fe on —_y 
i eS ee ] 16 sJuly ap 
Roy weieee wi-io| io] ioit feill “GQ a8 AB Tou da 
og mee 5 4 y Dp 
Reo Motor Car...._... 0| 16%] 16% 17 | 400) 153% June| 18% Jan 
SRE a ee 65e 65c¢ 100} 50c Mar 14% Jan 
Rosenb’m Grain Corp, pf50|____-.| 47% 48 600| 46% Aug Jan 
Rova Radio Corp trctis_*| 16 15% 17%) 23,500 9% July| 17% Sept 
Sierra Pac Elec Cocom_100}____-- 17 17% 200; 16% July} 19 July 
Silica Gel Corp, comvtc.*| 18 18 18% 300| 17% July| 35 Jan 
Singer Manufacturing..100) 154 154 160 105) 125 Jan; 161 Aug 
= Calif Py —_ a = ss ana tail 98% 98% 30| 97% ang 104% , 44 
thern Coal ee 4c 4c 5e | 15,000 4c y| 17e an 
Standard Mot Constr__.10}____-- 3% 43% 300 2% Jan 4% July 
Stand Publishing cl A.--25 25%| 25% 25%! 2,800) 25% July| 25% Aug 
Stutz Motor Car_______- 5% 55 6 700 5 Aug} 15% Jan 
FL ae ido 106%| 106 106% 150' 100 June} 108% July 
Swift International __-__- 15 25%| 25% 26%) 3,300) 18% Mar 26% Aug 
Tenn Elec Power, com. _-_ 40%| 40% 41% 700| 17% Jan;} 42 Aug 
Second preferred______*|____-- 68% 68% 250| 49% Jan) 68% Aug 
Thompson (RE) Radio vie *| 8 8 12%] 2,200} 8 Sept] 18% Aug 
Timken-Detroit Axle___10 4% 4% 4% 400 4 June 7% Jan 
Tob Prod Export Corp. ce Ee 3% 3% 500 3% Feb 5% Feb 
Todd Shipyards Corp___.*|____-- 46% 46% 25, 42% May| 63% Feb 
Union Carbide & Carbon_*!____--| 61 61% 200; 56 Apr} 63% Feb 
Unit Bakeries Corp com-*| 88}4| 88 92 5,400; 43 Feb} 92 Aug 
Preterrea .......... —_—— 97 97%} 1,600) 85 Jan| 97% Sept 
United G & E,com,new.10| 32%! 32 32% 300} 18% Jan} 41% June 
United Profit "Sharing ae | See 5% 5% 600 5% July 7% Feb 
Unit Retail Stores Candy ._* 5% 5 5%| 6,300 4 Mar 5% Sept 
United Shoe Mach, com_25|_._ --- 39 39 100} 34% Apri 39 Sept 
U8 Lt & Ht Corp, com._10|_____- 60c 7ie 1,000! 50c May 1% Jan 
| 10 1% 1% 1% 500} 85e July 1% Jan 
Ward Corp, com, Class A_*|} 107 100 =107 1,400 52% Jan| 107 Sept 
Common, Class B_____*] 23%, 23 23%| 2,700, 14% Apr| 24% July 
7% preferred___..-- 100|__-.--| 88% 88% 100} 79% Jan) 89% July 
Ware Radio Corp, wi....*| 22%) 22% 23%) 2,100) 13% June}; 30% July 
Western Pr Corp, com.100| 354| 30!4 36%| 3.415, 26 Mar| 36% Aug 
. =e 100} 84 82 84 560; 80 June} 84 Sept 
Yellow Taxi Corp, N Y-..*!__-..-- 18% 19% 300; 17 Apr; 39% 
Rights 
Fifth Ave Bus ctf of dep__.|___-_-- 48ce 53c | 14,500} 50c Aug! 70c Aug 
N Y Transport’n ctf of dep|__..-- 1% 1% 100 1% Sept 2 Aug 
Former Standard Oil 
Subsidiaries 
Anglo-American Oil....£1) 15%) 15 15%| 2,800) 14% June! 18 Feb 
Buckeye Pipe Line---.-- 50| 52 51 57% 760} 51 Sept} 85% Jan 
Chesebrough Mfg, new_.25| 49%) 49% 50 600| 47% May 52% Mar 
Eureka Pipe Line_ -- - - - 100; 95 95 95 20; 94 July; 105 Jan 
Galena-Signal Oil, com. = edna 54% 54% 10; 53 June; 70 July 
Humble Oil & ty fining..25|__._..| 35% 36%) 1,700| 34% Aug) 43 
Illinois Pipe Line ._..100} 132 130 31 220} 129 July} 161 Jan 
pepe Se pees eon) ee | OS SS ls oS 
pe Line.....-. Ss ¢ 91 i 2% e aD 
Magnolia a ny 100; 130 130 6133 , 135| 122 July| 162 Jan 
ee ee ---12,50 21% 21 *4 an 100; 20% June| 27% 5 od 
ew Yor are meee 59% y 260) 55 Aug ap 
Northern Pipe Line____100}__---- 84 84 10; 8O June} 107% Jan 
Se. ate entibee 25| 60%) 60% 62 2,000} 58 June} 79% Jan 
Penn Mex Fuel_....-.-- 25|__..-.| 33% 34%; 1,200}; 27 July; 43 Jan 
Prairie Oil & Gas.....- 100} 211 209 213'4| 2,660) 1944 July) 269 Jan 
Prairie Pipe Line._--.- 100) 106 105% 106%4| 390; 100 Feb} 111 Feb 
Solar Refining..-....-.- 100} 185 184 185 40| 175 July| 230 Jan 
South Penn Oil__.._--- 100; 141 140 143% 300) 117 June} 171 — 
Southern Pipe Line....100;__._--| 90 90! 100; 90 Aug}; 100 an 
So West Pa Pipe Lines_100 " 85 85 F 10; 80 Feb| 89 Jan 
Standard Oil (Indiana)..25| 56% 56% 58%) 19,800) 54% July 68% Jan 
Standard Oil (Kansas)..25| 34%] 34 341% 700| 32% Aug| 50% Jan 
Standard Oil (Ky)----.-- 25) 111 111 112%} 3,400} 101 May) 120 Jan 
Standard Oil (Neb)-_.-..100, 242 240 246 320) 199 Jan) 256% Jan 
Standard Oll of N Y-..--25| 39%| 394 40%) 5,000) 37% May; 48 Jap 
Stand Oil (Ohio) com..100) 291 287 296 | 70| 275 June) 335 Jan 
Swan & Finch _.100) aa “ae 43 | 10 34 July 81 Jan 
i 25| 64 63 65% 5,200} 56% Jan) 69% Feb 
Other Oil Stocks | 
Arkansas Natural Gas - 10}. : 4% 4%) 100 4% July 7 Jan 
Atlantic Lobos Oil com---_*' 2% 2% 2H) 400 2% Aug 4% Jan 
I e555 ake ome * 64 6% 6%| 500 5 July} 11 Jan 
Boston-Wyoming Oil___ 1 82¢ 82c 85e | 500 75e May 1% Jan 
Carib Syndicate. ........- 3% 3% 3%) 1,100 3 July 6% Jan 
Creole Syndicate-.--...--- 5| 85 8 94%4| 37,500| 2% Jan| 9% Sept 
Derby Oil & Refin, com__*}____-- 3 3 100 2% June 8 Jan 
Petroleum Co-_.1 5e 4c 5e | 15,000 3c Mar 13c June 
Federal Oil_----- .---5) 36c 17c 32c | 28,000] 15¢ May! 60c Jan 
Gilliland Oil, vt ¢ ead 4 4 | '500]} 1% Jan| 5% Feb 
aecesee ete ----on Oo0) Os ON oe ee Se. Ue 
ul Pit cidhtenneeen 2c c se | 17, Cc une c aD 
International Petroleum..*| 2044; 19% 20%! 14,000} 16% June} 22% Feb 
Lago ay Corp__- : 4% a a4 12,900 2% Jan 5% aus 
ceccccece 4 c | 76, 1 
eae panes. --6 ess 1% 1%' 1200 eos Mar 3 july 
Mexico Oil Corp-_------ - er le 12¢ 1,000 7c May| 30c Jan 
Mountain & Gulf Oil_--.1]__---- 1% 1%} 1,000 1% Jan 1% Mar 
Mountain Producers_._.10) 18 17% 18%] 6,500) 16 Feb 19% May 
Mutual Oil vot trust ctfs.5) 10%} 10% 11 15,400 9% July 13% Jan 
National Fuel Gas------- 110 110 110% 140; 8 Jan} 110%Sept 
New Bradford Oil__----- 5 4% 44% 4% 500 4% Aug 6% Jan 
New England Fuel Oil--_5}-._---- 35 37 300; 20 Jan 4 July 
Pee BOGE Gi... nccasee Ss 9 9 400 8% June) 14 Feb 
Northwest Oil........-.. et 5e 5e 100 2c June 9c Jan 
Ohio oe ee ee 1} 13% yg is te 12 — a 4 
yo” Lee “aoa ee ee ae Re Ee ae 
Pennsylvania Beaver Oil.1) 30c 30c 35c | 10,000} 21¢ May| 62c Feb 
PME Giescecucccece 15%} 15 16%| 7,400} 12% July} 16% June 
cy ley tegheeset a an Bis. = 6% 7 7% 4 
et i Can Oli Syndicates] ‘o"| 5% 635| 107001 394 Ape] 7 Aue 
Salt Creek Consol Oil---10}------ 7% 7% 100 7% Auge 10% Jan 
t ucers...10| 234%} 22% 23%) 2,600) 19% Feb| 26% May 
Savoy Oil_---- eS ees 1% 1% 500 1% Jan 3% Jan 
ae ae l4c 16c 9,000; 14c Aug May 
Superior Oil Corp warr'ts B}____-_- 250 250 1} 200 May] 750 July 
Union Oil of California. 100 
Dillon, Resa « Cointrec| 132 132 132 610} 132 July} 134% July 
Wiser one cw cag] ‘ais [| 2400) beady] abe aes 
x & Giheantsvce F ay 
Woodley Petrcieum Co_.*| 10%] 10% 11%] 2,100 7 Apr} 13 May 
Mining Stocks 
Arizona Globe Copper..-.1)______ 5e 5e 6,000 4c Apr) 12c Jan 
oa op papal : ~ _ br oo R .. _ B.. Mar 
lack Oak Mines Co-.-.-..- %| 13,700 c an 1s Aug 
Butte & West Mining----_1}__-_-_- l4c_ l4c 1,000; 10c Mar; 55c Jan 
Caledonia Mining------- 10¢ 10e 10¢ 1,000 6c Apr! 10c Aug 
Calumet & Jerome e-28 car as Tt? i 2,000 % Feb| 25¢ May 
Canario Copper.......- 11,300 1% May 
Cash Boy Consol _- - - - - - - ; = “a 3% ' yon is — ” yo 
Copper Mines-.-.--. J ’ an ug 
Consol Nevada-Utah----_3}__-_-_- 5e 5e 1,000 5e Apr 9c May 
Continental Mines, Ltd_ x 2% os 4% 2% 100 1 July 3% Feb 
Cortez Silver.........-. 12¢ ec 4c | 85,000} 10¢ June} 70c Mar 
Cresson Con Gold M & M 1/___-_-- 3116 3K: 400 356 July 4% Jan 
Crown King Cons Mines_1'______ 1% 1% £«.9900' 1 Augl 1% Aug 
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Friday | Sales Friday 
Last |Week’s Range' for Range since Jan. 1. Last |Week's oo Benen Saves Range since Jan. 1 
Sale of Prices. Week. Sale of Prices for 
Mining (Concluded) Par.| Price.|Low. High.| Shares. Low. High. Bonds (Concluded) — Price. Low. High. Week. Low High. 
Diamond Bif Butte ees 20¢ 17¢c 20c | 70,000 4c Jan) 22c July | Phillips Petrol 736s. -tees 102 “401 % 102 4,000) 100 Apr} 104 ug 
Divide Extension__......1)_..__- 5¢ 5e 2,000 2c Jan 7c Aug | Public Service Corp 7s 1941) 108 108 108%) 25,000) 101 Jan| 108% July 
Ely Consolidated _--___--- 2c 2e 2c 100 le Jan 2c Feb | SS eae ede 1944 96 96%/119,000| 95% Aug) 97 July 
one Mines, Ltd 5 13% 13 14%| 2,800 6 Mar; 23% June | Pure Oil Co 6s_.-.--. 1933} 95%) 95% 96 000! 92% Jan) 96% Aug 
RS, 1 7e 7e 7c 3,000 4c June} i15c Jan | Shawsheen Mills 7s__.1931| 104 104 104%) 44,000) 102 Jan| 104% Mar 
Goutieas my “ee | 2c 2c 3c | 58,000 2c Sept 7c Sept | Skelly Oil 64s___..-.- 1027}...... 101% 101%} 21,000} 101% Aug; 102% Aug 
Goldfield Florence. _..-..- 10¢ 10e lle 5,000! 10c Aug} 42c Jan | Solvay & Cie 6s______1934] 100%] 100% 100%| 1,000) 99 Apr] 101% Aug 
Gold Zone Divide_---- ie 5 ae 4c 3,000 2c June| 12c Jan | Standard Gas & El 6s "54| 97%| 97% 97%) 96,000 Aug} 98% ug 
Green Monster Mining_50c}______ 5e Je 2,000 3c Aug 7c Sept | Stand Oil of N Y 6348-1933) 107%4| 107% 107%| 4,000) 105% Jan/ 109% June 
eee | ee 2c 2¢e 8,000 le Feb 5c Jan 7% serial gold deb_.1925) 100%| 100% 100% 1,000| 100% Sept} 102% June 
Harmill Divide......-_- 1 10¢ 10c 12¢ | 25,000 2c Jan| 26c Aug 7% ser gold deb. ...1927| 105 105 105 2,000} 104% July| 106% Aug 
Hawthorne Mines, Inc_.__1} 22c¢ 22c 24¢c 5,000} 15¢ May] 82c Jan 7% serial gold deb..1928) 105%4| 105% 106%! 5,000) 1 Jan| 106% 
Hecla Mining --------- We isin 9% 9% 200} 8% Jan} 9% Mar 7% serial gold deb..1929) 106%| 105% 10644| 28,000} 105% Jan| 107% June 
Hollinger +) rhe Ragen 14 14 800} 11% Mar| 14% July 7% serial gold deb_ i 106 106 106344} 26,000) 105 Feb! 108 June 
Howe Sound Co____._-_-1}_____- 2% 2% 200 1% June 3 oh. UG) eae OE 102% 102%} 4,000} 100 May; 103 Aug 
Independence Lead Min} 13¢ 13c §=614c | 51,000 6c Apr} 18c Feb | Swift & Co 5s__Oct 15 1932 94 93% 94%| 73,000} 8934 May| 95% Aug 
Jerome Verde Develop---_1}_.--_- 1 1 200| 76e July 2 Jan | Tidal-Osage Oil 7s___.1931] 103%] 103% 103% 10} 101% Jan) 104% July 
Jib Consol Mining --.-.-.-.--. 1} 55e 53c 72c | 68,800! 15¢ Mar| 95¢ July | UnionEIL&é& Pof I115%s'54 97%| 97% 97%) 37,000 % Apr) 98 Aug 
Kay Copper Co.....-.-.--. 1 1% 1% 1%| 14,700 1 Apr 1% Sept | Union Oil 6s Ser B____1926]______ 101% 101% 1,000} 10044 Mar} 102 Jul 
Kerr Lake__- ais 1% 1% 200; 1% Mar| 2% Jan | United Oil Produc 88.1931} 39%! 39 39 3,000 Aug! 79% Fe 
Kewanas (Reorganized)_.1|______ 4c 4c 5,000 4c Aug 8c Aug | Un Rys of Havana 7s '36/____-_- 107 107 1,000} 105% Jan} 109 July 
Lone Star Consol_--_-.-..-.- 1 5e 4c 5e | 32,000 le May 9c Aug | Vacuum Oil 7s.....-.. 1936} 106%| 106% 106%| 33,000) 1 Jan} 108 June 
Lorrain Sliver Syndicate..1| 65c 62c 65c ; 19,300) 30c Aug) 65c¢ Sept | Valvoline Oil 6s_____- 1937} 102%4| 102% ris 1,000} 10144 Apr} 104 July 
MacNamara Cres Devel -1 4c 2c 3c | 26,000 le Aug 3e Sept | Virginian Ry 5s ser A_1962| 95 95 33,000 Jan June 
McNamara Min & Mill..1} 10¢ 10c 12¢ | 10,000 le Jan} 12c¢ Sept | WebsterMills6 <4 %notes’33| 103 102% 10434 61,000} 100% Jan} 104% Sept 
Mason Valley Mines----- 5 1% 1% 1% 200 1% Jan 2% Aug 
MceKinley-Darragh-Sav -_1]_.-...- 9c 9c 2,000 6c Jan| l6c Mar Foreign Government 
Mizpah Extension of Ton__}__-__- 6c 6c 1,000 4c Mar 8c Mar and Municipalities 
Mohican Copper-.------ 1} 12¢ 12c 12¢ 1,000} 10c¢ May| 48c Jan | Indus Mtge Bk of Finland 
Nevada Hills___._____.10¢} 33c 32c 32¢ 8,000 5e Jan} 43c July lst M coll sf 7s....1944| 96 95% 9634/223,000) 9534 Aug] 96% Sept 
New Cornelia Copper Co_5/_-.---- 21% 22 300' 15% Jan| 22% July | Indus Bank of Japan Ltd— 
New Jersey Zinc___-_-_-. a asl 165 165 10} 13444 May| 170% Aug 6% deb notes Aug 15°27) 99%} 99% 99%|188,000) 99% Aug) 100 Aug 
Nipissing Mines-.-......- 5 6 6 8%} 1,500 5% Jan 6% May | Netherlands(Kingd)6sB'72| 96%| 96 96%| 31,000} 89% Apr) 100% Aug 
Ohio Copper............ 1 ltie lti¢ 1%] 8,000) 65c Mar| 1 £Aug | Russian Govt 6348...1919) 16%} 16% 17%] 37,000 9 Jan| 21% Aug 
Parmac Porcup Mines Lta_! 50c 50ce 50¢ 2,200' 16c June} 67¢ Mar 68 certificates_...1919)| 16%4| 16% 17%) 27,000) 10 Jan| 20% Feb 
Pittsb & Mt Shasta ----- ae 10c 10c¢ 1,000; 10c Sept] 10c Sept OP iciinsansecacod 1921) 16%} 16% 16%] 5,000 9% Jan| 20% Aug 
Premier Gold Mine Ltd__1}__---- 2% 2% 600 1% Apri 2% Jan 54% certificates. 71921 16%| 16% 17 10,000; 9% Jan} 21 Aug 
Plymouth Lead Mines...1| 73c 70c 73c 9,700 30c Jan| 73c Sept | Switzerland Govt 54s 1929/____.- 101% 101%4| 25,000} 97% Apri 102 ous 
aoe sereues, Ens aint soe a acaieal . 18¢ 9 = ie 5 >= ~- Ext 5% notes......1926! 1004! 100% 100%! 29,000! 97% Jan' 100% Aug 
— EER c 3c 5 c an an 
Red Warrior Mining Co_-1)--——-- 50c 55e | 3,200] 2ic Jan| 75e Aug | | .4No par value. eg pt get by ~ - Machange this week. wheve 
Reorg Drv Ann M_-____-_- 25e | 2le 25¢ | 32,000 le July| 25¢ Aug | SdiHonal brane == fen ee nie, sy # Option 
Rocky Me Smelt & iat --i 1%| 1% 15s} 4,500) 1 Apri 1% July c= - reat = e 
BEEN. wocccccncces 1 1% ve 1% : bo : nd Ai = 
Silver Horn Min & Dev 10c}_-_---- c c ’ c ‘e Cc an s . 
Silver Pick Consol__---_- as... 2e 2¢| 1,000} le May| 4e Jan New York City Banks and Trust Companies. 
South Amer Gold & Plat_1|____-- 3% 3% 300| 2% June| 4% Aug per share 
aR: ee one 7c 7c 1,000 2c Jan} 10c June | Banks—JN.Y. Bid , Ask Banks Bia | Ask \ Trust Co.'s | Bid | Ask 
Success Mining_._____-_- «ee 18e¢ 18¢ 1,000} 15¢ July} 5le Feb | America*....| 220 | 225 New York 
Teck Hughes -........-- 1 1% 1% 1%] 1,600 lis May 1% Jan | Amer Exch-..| 315 | 320 a 
Temiskaming Mining Ltd 1}__---- 17c 17e¢ 1,000} 16c Aug| 3lc Jan | Amer Union*| 165 | ... Bank of N Y 
Tonopah Belmont Devel.1}__---- 65c 65¢ 100} 40c Apr} 75c Feb | Bowery *....| 525 | --.-. Co} 550 
Tonopah Divide______-_- 1} 26¢ 26c 27¢ 3,000} 17¢ May| 40c Feb | BroadwayCen| 155 | 170 Trust| 385 | 390 
Tonopah ag ee 1 3116 21516 36) 3,000 1% Jan 3%1¢ May | Bronx Boro*.| 250 | -.. Central Union| 630 | 635 
Tonopah Mining.--....- 400 1% Jan 2% July | Bronx Nat...) 155 | ..- |/Pacific *....-| 300 | ._.. ||/Empire..._-- 293 
Trinity Seaman 3 a 64c 6le 65c | 13,200| 25¢ May} 80c Jan | Bryant Park *| 160 | -..-. Equitable Tr_| 230 | 233 
United Verde Extension 50c| - - - - - - 27% 28 300} 21 June} 30% July | Butch & Drov| 125 | 145 Farm L & Tr.| 698 | 705 
U 8 Continental Mines...5) l6c 13c 16c | 19,000} 10¢ May} 20c Jan | Cent Mercan_| 184 | 191 Fidelity Inter) 215 | 225 
Unity Gold Mines___.... 5 1% 1% 1%} 1,100! 60c¢ July 2% Feb | Chase.._--..- 368 | 374 |/Public._.....| 390 | 410 |/Fultonm ...--.- “ne 
Walker Mining Co---_---_- a 3 3% 400 2 Apr 3% Aug | Chat & Phen_| 269 | 273 uaranty Tr.| 268 | 272 
Wenden Copper Mining--.1 1716 1% 1%) 7,300 1 Apr 1% Jan | Chelsea Exch*) 150 | 160 Hudson Trust} 290 | ... 
West End Consolidated_.5| 67c 65c 68c 1,000! 30c June| 86c Jan | Chemical _...x556 | 562 Bank- 
West End Extension Min.1| 26c l6ce 32c |113,000 2c y| 32c Sept | Coal & Iron..| 220 | 227 Columbia Tr} 228 | 231 
Western Utah Copper-_- -t Ss ahah 17e 17¢ 2,000} 15c Aug} 50c Jan | Colonial*_...| 400 | ... Law Tit & Tr| 215 | 220 
Wettlaufen-Lorrain S M- 22c 22c 23¢ 3,000} 12c¢ Jan| 27¢ May | Commerce -_-..| 338 | 341 .| 340 | 350 
White Caps Mining- fa a 5c 5c 1,000 2c Mar 6c Feb | Com’nwealth*) 260  --_. utual (West 
Bonds— Continental_.| 190 | 210 D cael 240") os- 
ae a ed deb ° M. 71 68% 71 (|$77,000} 48 May] 71 Sept | Corn Exch...| 440 | 445 ...| 384 | 388 
8s, series B........ 939) 85 81% 85%/|100,000|) 57 May| 85% Sept | Cosmop’tan®.| 115 | 125 tle Gu & Tr| 440 | 445 
Atttatnuim Co ot Am 70.33 9 106% 106%} 1,000) 105% Mar! 107% Aug | East River...| 215 | 220 8 Mtg & Tr} 320 | 330 
is aia celia aidan angpicaias 1925|__....| 103% 103%} 3,000) 101% Jan| 103% June | Fifth Avenue*1350 | --- nited States|1490 (1505 
ata G & E deb 68__.2014| 95%) 95% 95%] 80,000) 94 Feb) 96% June | Fifth........ 245 | 255 Tr.| 2465 | ... 
American Ice 7s___...---.- 101%| 101% 102%| 47,000) 102 Aug! 107% Aug | First ._.....-.-. 1840 1865 
Am Pow & Lt 6s w 1..2016] 94%| 94% 94%/| 41,000) 94% Aug] 95 Aug | Garfield ..... 300 | 310 Brooklyn Tr-.| 570 | 590 
6s old warr attach__2016| 94%) 94% 94%] 3,000) 94% Sept] 94% Sept | Gotham -.--.-. 122 | 132 ty|1050 | .-. 
Amer Rolling Mill 68.1938) 100%} 100% 100%| 10,000} 98% Apr| 100% Aug | Greenwich*_.| 375 | 400 293 | 300 
American Thread 68-1928}. ----- 103% 103%| 1,000) 101% Jan] 103% Aug | Hanover..-..- 875 | ... |\People’s....-| 270 | ... |\People’s..... GLB | ses 
Anaconaa Cop Min 6s 1929; 10334; 103% 103% Ty 101 Feb} 104 Aug | Harriman... | 390 | ... 
Anglo-Amer Oil 7748-1925) 102 | 102 10214) 11,000) 1014 Mar/ 102% June | “". Banks marked with (*) are State banks. (z) Ex dividend. ( New stock. 
aes: =a 87 87 14,000} 71% June} 93% Feb 4 . 
Atlantic Fruit 88..________|..---- 25  25%| 16,000! 25 Aug| 36 Mar New York City Realty and Surety Companies. 
Atl Gulf & WISSL 581959) 54%| 53 55 | 27,000; 42 Jan} 61 July prices dollars per share. 
Balt & Ohio 5s w i__..1948| 9854| 9834 985%|150,000| 9814 Aug| 98% Aug Bid | Ask Bid) Ask An 
Beaver Board Co 88..1933) 78%4| 78 80 28,000} 70 Jan} 80 Aug] Alliance R'ity| 115 | ... |Mtge Bond_.| 113 | 120 |Realty Assoc 
Beaver Products 7 4s_1942|------ 100% 100%| 1,000) 9714 June] 100% Sept | amer Surety_| 105 110 |Nat Surety_.| 163 | 166 150 
Beth Steel equip 7s...1935) 103 103 103%4| 27,000) 102% Feb| 104 Aug | pond & MG_| 328 | $32 IN Y Title& 88 
— Nat Rys 78. hoes ooscece 110% 112 12,000 106% Jan 112 Sept City Investing 98 102 Mortgage -. 238 244 78 
casi Ba sga:-198|-—---| hms loos] 300] Sra Jnl ioe Jay | used 98 | 195 NGS See 228 | ss 
c 8. -1926)------ 4 ’ an y 8 8 Title Guar' 185 | 195 260 
Childs Co 6s wi__---- 1929|----_- 103% 10394) 2,000| 102 June| 104% July er ee : 
ities Serv 7s, = C——lCUe 1 , 118% Feb] 124 Mar ° 
“ 7s, SerisC........ isos 97%{| 9734 97%! 18,000 Boss Jan| 97% Sept | Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 
Co eG EL A&P. Bait. 00°19 104% 10434 10414 “1.000 101% — 10856 — _- = 
ns t. 684 4 6 , an une urtty . | .| Bid. | asked. Maturity. é. | Bid. |Askea. 
Biss... 5------1982| 101%) 101% 101%| 2000) 93 Yan! 101% June | —S_| anton Lat BK 
348, series D_--_-- 1951 , iy 4 Mar. 15 1925---| 43% %| 1011s | 10114 || Dec. 15 1927.-_| 44%] 102% | 102 
Textile 88_--- 1941 704) 68, 76 — G7.000! 68, Sept} 07 Jan | Mar. 15 1926..-| 4% %| 102, | 102 Mar. 15 1927_.-| 4% %| 102% | 102 
Cont Pap & Bax M6544 (94, | 934 Ot eto 20, May] 95 Feb | Dec. 15 1925.--| 434 %| 101% | 101% || Dec. 15 1924-.-| 434 %| 100% | 100% 
‘Quéehy Pk 1 genet! 4 86 4 anette Bs, Hy + sais + rod Bs: = Sept.15 1926...) 4% %| 10112 | 101% || Mar. 15 1025... 4% 100% | 100% 
Deere & Co 748-_---~.-1931) - -- --- a“ ’ eS 5 7 - Ue 1 3 
Detrott City Gas @s--1947] 10234] 102% 103,'| 17.000 9944 Jan, 103% June yh A 44 %o_1O1hie _101% |” Dec. 1 %%' 10046 | 100% 
t m 6s. ...1932)----.-- 4 an| 109% ug 
eee Beans Can 7*-1033| i0i3<| 100% 101%5| 26:000| 993 Jeni 1086 Ane piciainery Saal aaecat 
F a 4 4 , an} 101 A ne oe 
Federated Metals on --iaes 99% 100%| 37,000 B <u Aug 101s co. —‘‘The Art of Selling Bonds,’’ which has just recently been published by 
Fisher Body 68-- - - --- ee 100% 100%| 5,000} 100 Mar! 101% July | the investment house of Frederick Peirce & Co., of 207 South 15th Street, 
btatbseddnestess 1926} - - - - -- 102% 102%| 9,000) 99% Jan) 102% Sept | Philadelphia, is a somewhat unusual contribution to financial literature. 
68-.-------------- eel------ ioate —* Ry 45) = Heads Aug | Most of the texts in current use have to do with the theoretical principles of 
Gair (Robert) Co 7s..1937| 99%4| 9914 100 | 38,000] 9444 May aes ‘Ape | bond investment or with the technical and mechanical phases of the busi- 
OU 78_.1930| 105%4| 105% 105%4| 6,000] 104% Jan| 106 Aug | mess, such as Stock Exchange procedure and kindred subjects. The dis- 
General Asphalt 8s_ 1930} - -- --- 105 105 5,000} 102% May| 105% Aug | tinctive feature of this book consists in its emphasis upon the practical side 
General Petroleum 68.1928} - - - - -- 100% 100%} 16,000} 94% Jan} 101 Aug | of selling. Its discussions are entirely limited to the actual problems that 
Ge ns th Ly. eon 1936 1084} 1084 1084; 13,000) 10534 Jan) 108% Aug | confront the bond salesman from day today. It is a compact hand book for 
%| 48, field work. 
atts a Pa £-----i57 os + aie 35'000 $1 4 98% say Each of the first ten chapters takes up a specific aspect of practical bond 
Hood Rubber 7s_---- 1936| 10144] 10134 101%] 5,000] 99 May| 102% May | salesmanship. The reader is told how to obtain his prospect, how to get in 
Internat Match 4\%s-_.1943) 98 97% 98 94,000} 92% Jan} 98% Aug | to see him and how to handle the interview when he gets there. Then fol- 
Kan City Term Ry 5s '26} - ----- 101% 102 mS 100% Jan) 102% July | low three chapters on the technique of offerings, leading up to the subject 
ae ae pope rots, loose + ta a ane . = 10436 os of trading, which constitutes Chapter VII, perhaps the most informative 
—_ Val Har Term 5s54| 100%| 99% 100%| 28,000] 95% Jan| 101 \ July one in the entire volume. Here the various kinds of trades are explained, 
Lehigh Vall RR 5s w 1.2003] 99%| 9915 9954) 36,000] 9935 Aug| 100% July | With illustrations to make clear each classification. The next three chap- 
Libby McNeill& Libby7s'31| 100 100 100%} 8,000) 94 June}! 101 Feb | ters deal with the taking of the order, delivery and settlement, and with the 
Liaeets Winester. —s 1942/_...-.- 105% 105%} 6,000) 10244 Jan| 105% Aug | methods to be used in meeting competition. The final chapter sums up 
Lower Austr yaro- the treatise by attempting to assess the value of the various elements enter- 
‘ 
2 nee tg A 7s 1. ieee 85% R fei wry s % ane B | as ing into the success or failure of the salesman. A high moral tone and sense 
Missouri Pac 5s wi._.1927|......| 99% 99%| 4.0001 99% Junel 100% Aug | Of responsibility, which are so essential to the proper conduct of the bond 
Morris & Co 7 s-_-.--- 1930} 984| 98% 98%| 30,000] 92 June] 100% Feb | business, pervade the whole work, which sets before the bond man an ad- 
Nat Distil Prod 7s w i_1930}-_----- 92 92 7,000; 85 June} 92 Aug | mirable standard of ethics as well as of accomplishment. 
National Leather 8s..1925|) 100% 1004 101 | 36,000} 92% Apr} 101 Mar This little volume, which was written primarily for the instruction of the 
New Ori Pub Serv 58.1952) 86%4| 86% 86%) 33,000) 81}¢ Jan) 9534 JaD | .a1es force of the publishers, should find a wide appeal among the other bond 
yiortmeates Pow 6340... 1988 101d ey 101 70/090 ion ass louse Fd houses, for it unquestionably fills a need and covers a field that has been in- 
Ohio Power 5s.___..-19 871¢| 87 8734| 8,000] 84% Jan| 90 Juty | adequately treated heretofore. The attractiveness of the book is enhanced 
Penn Pow & Light 5s - 1982 92%} 92 92%} 21,000] 87% Jan| 94 June | by its appearance—pocket size, with clear and readable type. The author, 
Phila Electric 6s- ~~. -- 1941}_.._-- 107 107 5,000] 104% Jan} 107 July | Frederick A. McCord, has had many years experience as salesman, sales 
IID in «5 sn ip sd ws Snare 19471 102%| 102% 102%| 2,000! 98% Jani 104 July manager and executive. 
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Latest Gross Earnings by Weeks.- 


-In the table which 


follows we sum up teparately the earnings for the fourth 


week of August. 


The table 


covV 


ers 6 


12.85% decrease from the same week last year. 


roads and shows 

















Fourth Week of August. | 1924. 1923. Increase.| Decrease. 
$ io. 2 $ 
CS ae | 148,680 173° 157] iene 29,477 
Buffalo Rochester & Pittsburgh- 466.240 Seen aseese 223,176 
Canadian National-......-.-- | 6.109:614) 7.168:372| | 2i2zz 058.7 
Oanadian Pacific...........- 1 4, .000| 5,365,000) --.---.- " 
Minneapolis & St Louis-_-_-_ ~~~ 368,621 413.520 ee ee 44,899 
St Louis San Francisco ------- -| 2,606,765! 2,704,341; -----.- 97 576 
Total (6 roads).-..-.....--- 114,396,920)16,518,806) ---._- 2,1 
Net decrease (12.85%)--------'__------- map Sipe. (2:12) 886 





In the following we also comple te our summary for the 


third week of August: 





| 

















Third Week of August. 1924. 1923. Increase | Decrease. 
col $ $ $ 

Previously reported (11 roads) -|16,541,501 18.755 .520 12,359)|2,226,678 

I a os cen nin 100,848; 108,240) --....- 7,392 
Duluth + outh Shore & Atlantic_| 120,037 123° 174 onninh 

ee... sspeeeees 8,500 8,260 a eee 

Texas & Pacific.....-...--..- | 624'851| 617,890} 6,961; __...- 
- ff _ 17 395,737 |19,612,390 19, a: ; 

Net decrease (11.31%)-------- at ye “5 eee 19,66613 296.207 








Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings for STEAM 
railroads reported this week: 


—Gross from Ratiway— —Net from Ratlway— ——Net after Tazes—— 
1924. 1923. 1924. 1923. 1924. 1923. 
5 bs $ 3 z z 
Akron Canton & Youngstown— 
ae ean 202,074 216,591 70,911 67,778 57,791 53,307 
From Jan 1. 1,533,884 1,554,177 590,028 595,871 496,171 496,96, 
—— & Vicksburg— 
July.....:. 278,521 278,103 48,812 73,740 26,500 35,536 
Sea Jan1_ 1,999,528 1,949,893 399,433 463,049 233.745 245.445 
ee Ry Express— 
May ..__-- 12,954,663 13,459,410 250,383 257,239 86,870 75,323 
From Jan 1_64,319,850 65,257,289 1,258,798 1,323,871 395.807 441.119 
Atch Topeka & Santa Fe— 
Gulf Col & Santa Fe— 
July....... 2,323,334 2,271,513 649,962 557,572 566,834 476,211 
From Jan 114,117,941 13,161,968 1,544,255 1,543,603 948.888 974°738 
Panhandle & Santa Fe— 
pail 892,938 736,977 205,459 88,915 180,081 65,784 
From Jan1_ 5,172,331 4,367,599 846,156 498,586 672,641 319.866 
— & West Point— 
“ee Crh 215,642 243,999 38,272 45,201 27,013 31,263 
From Jani_ 1 653 891 1,695,150 320,622 395,414 237,597 297.517 
Baltimore & Ohio— 
ju O Chic Terminal— 
ete 300,856 301,481 2,430 —1,014 —39,170 —35,99 
From Jan 1_ 2,058,037 2,170,787 511 277,465 —277,256 ar + 
Bellefonte Central— 
naan 6,658 10,878 419 1,752 249 1,632 
From Jani. 56,107 77,988 3,940 5,221 2,750 4.381 
a Ry of Chicago— 
habe 516,968 570,676 192,364 226,267 146,493 189,056 
From Jan 1_ 3,835,574 4,170,487 1,160,860 1,475,141 865,025 1,198,399 
a & Garfield— 
i iadisinn 41,950 31,574 11,769 —1,861 1,275 —10,510 
oa Janl_ 273,367 253,125 64,913 67,481 —8,035 14,241 
Canadian National Rys— 
| eo 19,986,670 20,824.408 585,251 1,478,790 ...... ..---- 
Fr’m Jan 1 134,849,228 136738,959 3,214.681 3.070147 _..... _..... 
ae & 8t Lawrence— 
anaes 153,100 166,049 —20,738 —174,781 —42,054 —189,931 
From Jan1_ 1,435,802 1,911,183 —236,992 —351.921 —349.255 —458.082 
— Det & Can G T Jet— 
dog 181,715 200,901 55,385 167.877 41,422 156,551 
Sean tai 1 ,755,558 2,039,193 817.135 1,137,029 741.334 1,072°625 
Det GH & Milw— 
wg 478,039 608,782 78,406 127,232 72,468 124,115 
From Jan 1. 3,757,783 3,908,020 847,353 923.905 810.367 893,601 
Can Pacific Lines in Maine— 
we aeoh 126,290 160,660 —150,178 —31,428 —161,178 —46,428 
Aa 1_ 1,654,493 1,751,931 42.084 203.767 —84.916 98.767 
Coe Vermont— 
Piet 757,145 694,376 160,169 72,168 141,142 51,2 
From Jan1_ 5,037,783 5,050,026 5371671  433°768 ; 288'573 
ee ~ as & Quincy— 
le acai 12,626,305 13,369,117 3,175,171 1,450,477 2,292,324 648,364 
From Jan 1_88,569,284 98,148,888 20,779/201 18/820'803 14/642/804 12,579,711 
ae = Ind & Louisville— 
oh we 340,427 1,431,995 423,467 376,306 336,844 291,579 
From Jan 1_ 9;732'246 10,425,219 2,510'414 2,708'677 1,998331 2,168,960 
= Peoria & St Louis— 
actors 90,285 98,358 —6,515 —3,036 —10016 — 
ren deni 702,397 775,046 —2\296 —39/345 mr + r0e'oa1 
a River & Indiana— 
agers 530,715 584,113 158,702 224,483 126,081 193,072 
From Jani_ 4,021/247 4,312'053 1,328/939 1,654/040 1,068,667 1,397,846 
Chic RI & Pac— 
Chie RIié& Gult— 
ikea 30,993 587,578 199,170 168,614 186,659 156,305 
From Jan 1. 3,586,066 3,164,954 879,340 317,612 791/319 231.226 
= Indiana & — 
seas ae 372,779 372,229 68,369 72,630 49,869 52,132 
From Jan 1_ 2,487,993 2,685,023 365.464 441 107 50% ' 
“— & mg ot : a otf 
Saat dalion 1,011,190 983,912 183,422 12,633 120,471 — 
From deni. 7 054,342 7,116,304 1,082/679 580/292 643/005 121 908 
+ Worth & Denver City— 
Ti mune 31 810,091 359,480 264,116 32 11 
From Jan 1_ 5,551,074 5,075,337 1,714,677 1,248'156 1434/1397 964,516 
_ & Brazos Valley— 
 eetbeigae 570 341,000 1,812 142,88 — 
From Jan1_ 1,115,125 1,113,842 —306,643 103/246 —357'080 rth 
Wichita Valley— ’ ; 
ee Ne 118,497 108,982 51,696 45,074 44 
From Janl. 981,525 736,680 432,559 2421675 370,048 199/299 
Coemoes & Greens— . 
Sere Be 125,342 118,542 11,678 23,243 _ 
From Janl. 875,538 857,572 110,390 59,732 100308 30;768 
~~ & Rio Grande— 
er 2,761,042 2,833,785 125,589 155,507 —4 — 
From Jan 1_17,211,642 18,133,010 2,338,519 1,680,431 1.168401 B01 882 
= & Salt Lake— 
panties 234,534 274,111 —46,113 39,167 — 
From Jani. 1,561,619 1,361,010 —125.554 —26'219 —iee'bes —$0'388 
—- Terminal— ; 
ae 187,264 27,412 78,431 12,486 57,4 
From Jani. 1 rr} 1,259,130 348,318 452,044 213,616 340'311 





—Gross from Ratlway— 
1924. 1923. 
¥ 
Detroit Toledo & Lronton— 
July. pe 870,488 
From Jan1_ 6,902,102 


Det & Toledo Shore Line— 
July - 221,763 
From Jan 1 959,923 

Duluth & Iron Range— 
July 861,869 
From Jan1_ 3,516,428 


Dul Missabe & Northern— 
erp . 2,223,239 3,711,247 
From Jan1_ 7,467,868 10,086,493 


Dul So Shore & Atlantic— 
July - - 546,464 516,135 
From Jan 1. 3,488,169 3,326,822 


Dul Winnipeg & Pacific— 
ae 130,267 175,179 
From Jan1_ 1,324,076 1 436, 465 

East St Louis Connecting— 
July - 159,946 
From Jani. 1,275,782 

Elgin Joliet & aeYY — 
July - .. 1,333,069 2,422,837 
From Jan 1- 12,904,197 16,800,355 

El Paso & Southwestern— 
July 1,150,424 
From Jan1_. 7,422,161 

Florida East Coast— 

July 1,177,167 802,273 
From Jan 1_12,102, 271 10,222,366 

Great Northern— 
eae 9,120,577 10,013,916 
From Jan 1_54,798,236 62,557,621 

Green Bay & Western— 


930 ,667 
5,962,103 


326,177 
2,513,548 


184,459 
1,358,314 


1,130,360 
7,572,742 


iindneee 112,939 107 ,004 
FromJanil_ 848,913 754,626 

Gulf & Ship Island— 
262,660 257,149 


EE 
From Jan1. 2,022,290 1,897,552 
— ae Great Northern— 
so iacin a a 1,166,662 1,149,171 
Prema Janl. 8, 852, 574 7 ‘977 ,205 
Kan City Mex & Orient— 
eRe 218,774 213,434 
2 ale 1,132,099 999.228 
K C Mex & Or of Texas— 
. eee 134 
From Jan1-_ 1,197, ‘480 


Kansas City Southern—- 
Mctsbend .286 1,602,090 
From Jan 1.10, "259.998 11,346,353 
Texarkana & Ft Smith— 
| ee 238 943 231,727 
onion i. 1,651,626 1,535,936 
—— Okla & a 
Lacerta db i 158,647 159,409 
= EE 1,170,038 1,497,078 
Los —- & Salt Lake— 
_ ee 1,877,115 2,011,810 
ress Jan 1.14,336,105 13,523,858 
Louisiana Ry & Nav Co— 
ree 361,278 288,725 
From Jan1. 2,212,963 2,262,060 


La Ry & Nav Cos Texas— 


181,426 
974,832 


, ee 7,745 94,021 
FromJanil. 713,714 340,106 
— Henderson & St L— 


Pe 247 ,583 283,727 
prea: Jani1_ 1,958, ‘762 1 ,985,542 

Minneapolis & St Louis— 
ul 1,118,860 1,179,025 
9,329,452 


From Jan 1. 8, 124,600 
we Come 
Ps dines 5 544 
ee Jani. 1 047 701 
Mo-Kan-Texas— 
Mo-Kan-Tex of Texas— 
DET «csduee 1,754,273 1,638,989 
From Jan 111,015,516 10,927,966 


Missouri & North Arkansas— 


134,388 
1,051,052 


eee 117,251 120,585 
From Jan 1 856,049 819,250 
Nevada Northern— 
 ocunese 99,050 89,397 
FromJanl. 615,494 532,518 


New Orleans Texas & Mexico Ry Co (Gulf Coast Lines)— 


pS Oa 1,012,720 955,116 

From Jani. 8, '270, 966 6,274,953 
New Orl Tex & Mexi 

lp cdnens 333,869 234,378 

From Jan 1. 1,932,118 1,745,510 

FR 212,672 

From Jan 1. 1,610, <A 1,314,136 

St Louls Browns & Mex— 

} 473, 823° 487,701 

From Jan 1. 4,580,049 3,058.764 
Northern ang 

PE anudee 99,929 8,098,515 

From Jan 1- A ‘oor. 377 54,745,642 
oe Pacific— 


eee 772,577 884,038 

oe Jani. 4 ,006, 584 4,460,563 
Pennsylvania System— 

Balt Ches & Atlantic— 
BP cenene . 197,962 187,595 
From Jani. 815,932 840,478 
Monongahela— 
PG oncteoce 333,277 498,462 


From deni. 2,657,958 3,348,665 
Toledo Peoria & West— 


153,041 151,255 
From deni. 1,118,593 1,051,528 
ney Omaha & K C— 
or Pn nietninen ce 73,335 88,857 
From Janl. 586,369 740,350 
8t. Francisco— 
She 7,001,867 7,201,236 
From Jan 1.46,821,959 48, ‘921, 963 
St L-8 Fran of Texas— 
ae 159,034 157,490 
From Jani. 980,533 890,499 
Ft Worth & Rio Grande— 
.  — 133,187 140,170 
FromJani. 870,582 815,905 
St Louis Southwestern— 
St LS-W of Texas— 
July.....-- 608,275 701,166 
From Jan 1. 4,204,396 4,436,900 


—Net from Ratlway— ——Net after To—— 
1924. 1923. 1924. 923. 
3 $ 2 z 
240,228 375,342 202 ,554 361,625 
2,676,088 2,086,179 2,427,139 1,995,942 
90,130 108,880 67 ,937 90,580 
773,215 1,240,113 613,607 1,112,013 
393 ,235 618,421 336 ,392 532,254 
471,803 1,014,215 236 465 713 693 
1,499,059 2,746,777 1,296,391 2,428,907 
2,932,280 5,192,893 1,950,446 3,874,065 
121,371 123 ,552 89,369 95,519 
660 ,623 546 ,567 441,520 344,498 
—19,708 11,694 —26,059 2,935 
192,149 242,058 125,435 122,935 
59,983 97 427 56,793 87 ,664 
533,074 767 612 481,939 672,393 
225,501 937 ,347 143 ,557 826 ,972 
3,457,845 6,018,471 2,883,365 5,375,566 
406 ,768 354,685 307 ,009 248 ,826 
1,951,306 2,058,421 1,339,084 1,374,300 
191,695 38,141 92,928 —76,300 
4,323,774 4,216,204 3,624,595 3,530,304 
2,785,173 3,167,353 1,909,778 2,439,144 
12,394,869 10,447,122 6,885,911 2 367 
13,795 20,984 6,295 12,984 
184,819 112,164 132,271 55,788 
59,201 61,523 35,653 30 ,009 
576,921 508,097 398,414 340,110 
155,046 168 ,808 119,227 135,984 
1,323,118 1,119,649 1,077,352 891,418 
54,470 41,212 44,373 36,212 
67 ,844 —9,781 18,806 —58,538 
42,311 39,866 35,311 39,673 
127,039 57,933 92,791 95,434 
316,016 323 ,832 231,923 235,610 
2,462,456 2,656,606 1,837,396 2,041,884 
125,699 103,411 101,328 91,695 
806,113 739,523 697,776 659,003 
14,518 1,510 4,228 —8,411 
x 251,792 —8,520 182,110 
214,677 364,352 70,247 251,187 
2,756,281 2,741,378 1,854,549 1,948,617 
42,399 32,856 23,720 15,648 
213,371 296 ,050 86 ,643 174,206 
8,348 6,478 4,334 2,478. 
45,903 3,302 17,882 —12,698 
43,011 58,920 27,776 36,019 
394,422 538,419 315,312 454,036 
—244,043 30,299 —272,986 —7,529 
—439,437 1,092,185 —862,201 650,414 
29,841 5,335 22,332 335 
273 ,832 207 ,336 224,648 170,246 
429,910 375,054 381,964 328,724 
2,369,375 1,625,196 2,022,061 1,266,496 
6,118 20,566 2,986 28,320 
47,169 118,030 24,395 100,730 
51,300 52,975 45 356 46 ,367 
305 ,947 284,741 258 ,657 238 ,523 
*318,167 *374,597 a7,338 206,078 
*3,419,743 *2,173 {675 al,726,987 978,595 
158,851 60,900 139,832 33,430 
640,603 604,488 493,592 415,725 
54,333 106 ,562 46 ,586 101,873 
669,028 499,539 623,846 466 869 
113,087 194,223 76,913 175,295. 
2,056,849 963,302 1,858,364 833,567 
1,444,962 1,101,905 760,254 370,208 
8,380,914 6,259,067 3,640,883 1,339,378 
342,128 388 ,502 295,901 341,944 
936,886 1,146,556 617,684 805 ,047 
50,173 22,455 37,865 1,711 
—41,475 —166,516 -—65,201 —198,946 
128,551 174,970 118,051 164,953 
x 1,147,807 759,134 1,078,050- 
5,873 —12,356 —5,627 —23,366 
140,012 97,168 62,452 —174,312 
—20,999 —19,255 -—25,731 —22,738. 
—64,376 —101,529 —92,994 —132,795 
2,048,417 1,815,744 1,680,627 1,511,882 
12,777,382 13,313,184 10,438,052 11,009,183 
41,510 32,475 39,405 30,382 
190,978 71,125 175,847 56 ,099- 
23,691 7,731 19,854 3,988 
87,866 —17,325 60,740 —45,069 
18,137 9,264 —8,491 —8,306 
—150,822 —868; ‘624 —331,959 -1,058,541 
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—Gross from Railway— —Net from Railway— ——Net after Teeo— Gross Net ft Fi lance 
1924. 1928. 1934. 1928. 1924. 1938. Companies. Earnings. Tae. chazees. Surplus. 
San Antonio & : 
sat THESE arate pis gram cece aie | Peis July 24 age smog Thats 
aan roy A ea Gull 2,929,201 320,634 —136,594 204,398 —245,789 7 mos ended July 31 24 3.266.619 1. 224.61 616 410.687 813,929 
 * — Shee 16,500 101,755 18,081 25,437 14,484 22,235 | Ft WorthPow& July'24 232.472 Le poh “ia vaovare 
FromJani. 903.919 698/925 177/444 «113715 168,580 90237 Light Co uly. oie Mileee os f+ Me | A 2 3 
para ieawnaee Smee oa Jur 90 38 SUISTH S1sies A LTE 
(eee 2,205,445 1,810,726 674,352 179,379 590,000 99,437 ‘ "ene | : Rey, 
From Jan 1_14,582,091 12,750,641 2,835,028 1,421,120 2,346,342 978,899 w nel Atl Nor Ry Go July (24 1.270.979 354.613 304.180 59/433 
Houston & Texas Central— , r ‘ 
inne 1,112,314 1,175,555 267,118 218,750 220,441 165,808 geese uly a 34 13. rin ret ooo aor 8264 o4 ect 
From Jan 1_ 7,980,142 7,601,575 972,601 820,888 668,000 479,245 | KansasGas & July '24 383.960 *127.041 92.631 34.410 
Houston E & W Texas— Elect Co 7:53 368/501 _*105:125 _ 91.053 14.072 
261,822 259,304 30,229 47,482 19,531 37,084 12 mos end July 31 ‘24 5,601,661 *1,900,283 1,103.681 602 
From Jan 1. 1,762,781 1,664,493 16,348 129,812 —29,899 65,977 23 (5.411.178 *1.806.345 ‘871, 603 
— Western— Manchester Trac, . 
viata a 314,247 351,325 84,678 76,646 58,825 76,692| L & P Co & Subs “— 33 303; 364 63973 33185 qo 718 
From Jan hed Ss ae 188 2,647,227 526,946 700,694 335,451 518,017 7 mos ended July 31 RS i yt } 16 Bi7 873 135.810 Priv tt4 
exas— ’ ’ ’ ’ 
chiens 617,601 653 ,672 48,859 11,519 634 —35,085 | Metrop’n Edis » Go July °24 Cas se «Gene ) = ckkwen---.-cemeee 
From Jan 1_ 4,548,521 5,030,960 —5,393 429.950 —343,236 105,691 Co & Sub C 23 616.698 a170.933 ns eee wee Te 
Texas & New Orleans— 12 mos ae July 31°24 7,863,063*a3,016,569 1,485,857 1,530,712 
776,282 727 638 211,236 76,560 175,803 38,097 ‘23 +7,.431,306*a2.491,965 1,243,548 1,248,417 
ae Jan 1_ 5,228,649 5,062,027 392.042 389.222 180,994 178,478 | Milwaukee Electric July '24 1,654,885 *444,325 216.444 227,881 
Southern Ry System— Ry & Light Co '23 1,711,260 | *432. 485 174.011 258,474 
Als Great Southern— 12 mos ended July 31 "24 22,509.627 *6.654,133 2,438,132 4,216,001 
ae 762,495 886,484 195,508 253,137 105,585 204,593 | = 21,449,741 *5,930.523 2.330.750 3,599,773 
From Jan i- : 680,240 6,279,398 1,202,526 1,937,357 1,027,050 1,564,062 | NebraskaPowCo July '2 ‘24 286 289 ~ i 5. 579 56,182 59.397 
Yael hhs 1,765,767 1,869,017 505,503 425,868 426,324 342,289 12 mos end July 31 '24 3,881,623 *1.848°437 680889 1 197'548 
From Jan i “42,692 013 13,782,288 3,677,306 4,066,118 3,078,991 3,364,047 ‘23 3:728:402 *1:594:836 649,159 ‘945, 
eorgia 0) p= ersey , 
Peano 436,501 429,991 131,338 75,956 112,387 56,327 NG isnt O Seiad nd 33 78 O88 ‘58 ais tse erqinlgieg 
ae oe OS oe) Venn e 2 ae a ee 
a... 95,302 91,032 22,781 17,508 17,152 11,642 | Niagara Lockport & July'24 444.454 e174 725 75,026 6 “ 
FromJanl. 666,414 673,693 187,250 169,072 147,162 128,255 Ontario Pow Co "24 440 019 *162.472 74'657 87'815 
Spokane Port & Seattle— 7 mos end July 31 '24 3,358,055 *1,406,720 : 
tions ot 628,843 649,578 190,408 203,600 121,216 128,597 23 3/133/554 of ‘239 '856 ‘ 719.916 
Sranies 1. 4,610,899 4,464,101 1,609,026 1,472,618 1,118,068 947,115 | The Nor Amer Co July °24 5,839 z4 33 *2,168,125 1,104,868 1,063,257 
Staten Island R T— & Sub Cos ‘23 5.784.294 *2:073.786 987.840 1,085,946 
Pcseone 282,508 262,367 7,421 38.075 —11,681 25,544 12 mos ended July 31 '24 77,837, ore 29'348. 435 12,936,409 16,411,756 
d oem Jen i 8 568, ‘047 1.458.466 54.963 66,330 —57,706 —36,664 eeaietiaie ee Me o 69, sal. ym 25, “7 : 39 10,656,748 14,986,991 
‘ennessee Central— wi rm oO ‘ 
yeaa 229,788 248,966 37,663 50,844 33,904 42,771 Ry & Power Co al 918 P 73 th i Sale canaee 
From Jan i_ 1,589,930 1,796,425 378,485 417,679 330,064 375,951 12 mos ended July 31 34 558.129 1068.2 ‘268 71.593 -—3.325 
Term Ry Assn of 8t Louis— ; ’ *a98,459 68.550 29,909 
a 392.612 423,108 102,836 148,948 45,296 88,771 | Pacific Power & July ’24 256,299 *117,168 59,449 57,719 
From Jan1_ 2,879,313 2,922,626 734,596 981,290 316,799 544,782 Light Co 23 260.357 #121610 59.033 62.577 
Texas & Pacifio— 2 mos end July 31 '24 3,246,854 *1,575.399 719/843 1556 
eaten 2,671,922 2,463,006 335,672 502,040 183,169 401,236 "23 3,052,456 *1,471,666 666,884 804,782 
From Jan 1-18,063,457 17,426,013 3,349,896 2,576,725 2,317,393 1,861,562 Penn Central Lt& July 124 283.668 135,966 69,190 66,776 
Ulster & Delaware— ower y AS 9 112,335 058 83,276 
July ‘a SE 200 ,097 231,032 69,893 70,511 64,393 64,508 12 mos end July 31 "24 3,597 ,006 1 ,699, 135 672 :763 1,026,371 
From Jani. 853,667 1,023,164 115,888 163,306 77,307 121,276 a on ies = 3, O18. oad 1, pe of po 842,893 964,972 
Union Pacifio— a Edison Co y; S oceece coccee 
“rnd 8,726,887 9,345,356 2,312,111 2,351,518 1,576,193 1,758,781 | #nd Sub Cos 123 | 266,103, 069.847 ee 
From Jan 1-57 344,874 60,303,793 16,213,303 16,705,451 11,522,480 12,725,720 13 mos ended July 81% Sires cease | fae «SCs 
— 0) ine— ’ ’ ’ ’ ’ 
tesa 2,782,525 2,847,165 597,157 490,981 315,606 239,113 | Pine Bluff Co July '24 83,681 428,603 €9,510 19,093 
5 A 19'346.670 20/264'252 4,474,335 4,477,824 2,526,732 2,712,602 23 81,126 431,884 €9,502 22.382 
Ore-Wash RR & Nav Co— 12 mos end July 31 '24 891,719 4356.462 109,084 247.378 
July.....-- 2,248,891 2,186,737 332,567 23,982 161,436 —153,885 23 863.910 43435003 108789 234: 
oe. ey a 15,566,192 3,166,974 904,077 1,970,258 —286,278 Portland Gas & July '34 275,401 *91,889 39,322 52,567 
July...-..- 251,648 225,523 31,790 —21,178 10,632 34,308 12 mos end July 31 ‘24 3,542,078 *1,208/324 487 43 ‘BBL 
enue Jani. 1 ,809,953 1,796,380 282,377 178,128 181,202 85,736 iia mediated 23 3,390,917 *1,263.138 431,934 B31 obe 
July______- 118,305 119,840 34,118 15,309 27,976 8,860 & Lt Co Paced 34 368 B12 o33 400 a 
FromJani_ 811,268 857,345 195,393 169,816 147,106 122,993 12 mos ended July 31'24 3,063,741 *a271,719 85,050 186,660 
Vicks Shreve & Pacific— yo" 93 3'068.292 *a287 $3 $2°995 208 008 
~ Seebaet 334,093 | 351,766 77.501 108,565 53,457 71,409 | Rutland Ry, Light July '24 | 39,799 _ b7,16 
From Jan 1. 12,386,585 2,452,132 462.272 696.282 313,722 474,558 1 femer Oe y 41.844. bid 48} coeces = cone -- 
—- . , veer ee ee lUlUlUlUlClUlU ee 
Sanaa 1,436,219 2,005,106 358,803, 476,391 288,803 386,391 13 mosended July 31.3 is ed Ot ee Rs Bo eg 
From Jan 111,061,786 13,736,046 2,812,053’ 3,030,411 2,242,053 2,475,411 | , ; 5,968 54,547 
wan tealie andusky Gas&  July'24 652,384 010,391 -.....  -....- 
July....... 1,296,181 1,293,563 101,791 289,185 33,762 207,398 |  Hlectric Co 230. 53.285 09.216 8 .----- --.... 
From Jani. 7.264.050 7°175.317 672,059 1,414,690 101,080 866,732 12 mos ended July 31 '24 844,129 *a243,913 73.895 170,018 
ais ie o¢ fae 23 846.523 *a209,269 70,100 139,169 
cai li 229,889 240,746 52,409 52,501 42,785 40,930 | Sayre Electric Co July '24 16,408 a i A oa 
From Jan1_ 1,761,079 1,682,188 435,766 436,038 349,053 346,548 *23 15,684 a. cedche.. | eames 
* Includes other income. a After railway tax accruals, fixed charges, &c. 12 mos ended July 31 oA 216.358 ont? 228 24.201 Wot 
Electric Railway and Other Public Utility Net | ¢ ee | Power & July '24 926, 539 388,545 a < aie 
Earnings.—The following table gives the returns of oe oe July 31 °24 11 Ett 5.829 5 Bor tos wesebe ...:, Sagan 
ELECTRIC railway and other public utility gross and net '23 10,789,258 5,074,674 plibioen me et 
earnings with charges and surplus reported this week: Tepes & July af 458. ois *172,436 73,168 99,268 
——Gross Earnings Net Earnings {f2'mos end July 31 ‘24 6,184,288 *2, 438.408 759/663 1,908;106 
Current Previous Current Previous "23 5,261,228 *2,164/822 738,573 1,426,249 
Companies. Year. Year. Year. Y ear. United Gas & P 4 3 : ‘ , ' 
Sie i I b= ee Ee 
- ht ry , , , 
Barcelona Traction, Light & | ss 718 3,521,912 2.228.575 1.901.956 12 mos end July 31 °24 14,519,189 *4,995.907 1,842/700 3,153:198 
7 mos end July 31----- 232,378,871 29,280,899 19,473,942 16,554,953 "23 13,501,959 *4,705,029 1,734,507 2/970,522 
British Columbia Electric A Vermont H — July Rs 51 ,643 b17,133 -<<—<-<-=- + (i —<—eee< 
 eeewuertenes elie 882,722 831,005 — 221,084 — 210,932 eee OP. suiy 81 “St 58.135 | b14.724 0 ne 
1d mos end June 30... -10,778.524 10,373,178 3,119,484 3,035,744 mos cniea July Sl (eas knit ane Linas ee 
Porto Rico Rys Go...--July 115.255 108.086 45,031 22.846 | yuu, River Pow July’ ‘S51 =: 146.635 = 166,236 
12 mos end July 31----- 839/591 769,671 303,913 245,269] ¥4 ver Pow July 24 126,430 60,483 34,548 26,205 
Co "23° «152.545 74,843 34,260 40,583 
¢ Given in pesetas. 12 mos end July 31 '24 1,819,605 ‘ i 
Gross Netafter  Fized Balance, ¥°" 23 1'620'783 349609 320; 188 te 824 
Earnings. Tazes. Charges. Surplus. oo ae * 
ncludes other income. After > 
Arkansas Light & July 24 19p.ss9 102356 3.179 79477 | rentals, RP pet Ft pa 
P ,) y i J e€24,6% 57 0! c Earnings from operation th rt 
yy end July 31 '24 1,697,548 808,355  e313,649 494,706 | not the earnings of the Southwestera ¥ wimg J ying ae Sees ae 
23 1.407.542 589.228 252.355 336,873 d After depreciation. 
Asheville: Pow & July "24 86,890 *34,435 5,756 28,679 e Includes all interest charges and amortization of dept. discount & exp. 
Light C 23 84:762  *34,416 5.226 29,190 pra 
12 mos end July 31 ‘24 1,020;750  *421,096 67,346 353,750 ———Month of July———— ——12 Months Ending sy | 31—— 
°293 «937.487 *354,701 62:576 292,125 ae Nee. te, a ne ah; 
Binghamton Light July '24 95,673 019,667 ------  ------ $ $ — ti? . a . 
# Pome coed July 31°24 1,278:413 *a43434 176,468 258.366 Puget Sound Powe A S— 
(113,951 *a337,950 129,220 208.730] 1924 ------ 964,714 345,020 171,782 12,606,208 4,842,746 2,886,494 
= 1,113,951 , 129, 8.730 | 1993 979,555 383,104 225,528 11,538,315 4,622,652 2,839,122 
Carolina Power& July '2 183,078 *81,205 40,464 40,741 | 5,+0n Rouge Electric C “ ‘ sell Poa eri | 
Light Co 23, 160.020 | 960.143 40.966 = 19.177 | “Ygag 63,346 «15,116 9,514 667,620 216,510 178,668 : 
12 mos end July 31 2 2 4es el 16008 «78006 «6120s | 1998 ------ 49,873 16,964 14,486 614,918 215,529 181,444 
, . ! ea Cape Breton Electric Co, Ltd— 
a ae oh Ite281 921388 ©—_18,628 8.630 i934 .....- 61.777 8,641 2,989 706,211 146,964 78,887 
12 mos ended July 31'24 1,409,144 181.591 187,717 —6,126 Eeaasers SE = eS eS 
ee Ee he mercye aoe Meee Fx-73 ~~ 554 7,353 589,987 158,499 119,731 
, * —_—, 146 Fee wwe eee , ’ , ’ , ’ 
wget soup Co tay 24 Basler cape use ar dae| faassen RASS HRS 
12 mos ended July 31 "24 4,135,107 *947,685 660,692 286,993 | Columbus Electric & Power Co— 
'23 44,432,256 *1,281,997 632,018 649,978 ty cosese ay 4 0.183 part saree ety bry sd 
July '24 36,195 *5,354 8,121 —2,767 | 496° ------ , ’ 171, 119, M 
E! Paso Gas Co y, 37'853 #9 '035 7:969 1,066 | Edison El Ill Co of Brockto 
12 mos end July 31°24 610,238 *192,744 99,081 93.663 TEE senase 107,124 "oe, 708 § 27,637 1,563,127 642,424 532,054 
53 «611.823 #204663 961658 108,005! 1923 .-..-- 108,413 21,753 20,785 1,531,181 553,689 543,246: 
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—= 
Month of July———_—- ———12 Months Ending July 31—— 
d Surplas Logie 
Gross. Net. After Chgs. Gross. Neat. After Chgs. 
$ 3 z & $ $ 
bington & Rockland— 
ws ash beat - 45 bos - 5.840 ' 5,599 450,440 74,659 73,304 
aie 34,060 3,251 3,205 426,217 68,710 61,414 
4 ; ’ Cc 
ee mag bob ym 21,213 21,180 1,024,933 237,212 236 ,041 
83,875 17,172 16,847 1,028,912 249,754 249,221 
eston-H ton Elec C 
Se oe ee 95.044 50,774 3,571,267 844,717 331,402 
278,646 55,955 15,154 3,280,941 654,271 171,847 
Gas Light Co— 
eo 055,183 14,371 14,368 585,098 122,900 121,023 
ee 43 ,371 8,607 8,601 566 ,983 130,028 129,643 
hton County El Lt Co— 
—— 7 35,454 . 5,064 984 523,080 136,901 87,791 
Dak garibes 36 ,620 5,127 1,045 538,765 136,282 84,927 
Keokuk Electric Co— 
4924 ne A 2 32,974 8,236 4,880 421,308 108 ,333 69,218 
33,385 8,438 5,205 406 ,614 110,374 68,684 
Ww Electric C 
xe, _ . O78 6,669 4,181 237 ,687 91,323 61,160 
RRS 18,548 5,563 3,046 253 ,294 104,285 73,056 
Lowell Electric Light Corp— 
1924 eee 104,572 4 27 ,567 25,655 1,509,432 507 ,965 482,738 
oes 114,927 32,342 31,442 1,623,512 575,687 573,908 
Mississippi River Power Co— 
1924 - >» Beate 207 .629 108,407 3,110,176 2,245,268 1,054,041 
Tt Goedae 254,703 195,645 94,782 2,961,738 2,200,361 985,958 
Northern Texas Elec Co— 
PRS 201,981 62,179 34,036 2,804,074 958,150 623,003 
eee 226,515 68,697 41,389 2,973,792 1,000,186 693,049 
Paducah Elec Co & Sub Cos— 
Sy cnsees 49 537 15,273 5,815 627 ,876 199,978 89,835 
a 46,915 13,765 4,662 599,143 207 ,545 105,534 
Savannah El & Pr Co— 
eal 153,813 56 ,620 25,159 1,929,353 716,552 344,993 
| aa 154,669 48,718 17,409 1,619,624 576,263 280,445 
Sierra Pacific El Co & Sub Cos— 
| =n 88,593 26,172 18,237 1,057,785 482,283 410,773 
 aaneus 86,765 40,690 35,230 981,319 478,486 420,348 
Tampa El Co & Sub Cos— 
ae 175,405 69,545 64,904 2,225,102 951,683 895,524 
ee 164,481 67,505 62,081 2,015,924 875,021 811,189 
Blackstone Valley Gas & El Co & Sub Cos—- 
ET ottoman ,210 91,984 50,008 4,543,945 1,492,819 1,109,081 
 maneen 336,289 90,397 62,864 4,370,546 1,589,530 1,249,656 
El Paso El Co & Sub Cos— 
Pt crénse 193,574 63,327 41,555 2,411,885 871,758 660,212 
iT denned 189,622 65,206 48,142 2,365,383 890 ,006 685,619 
* Deficit 





FINANCIAL REPORTS 


Financial Reports.—An index to annual reports of steam 
railroads, street railway and miscellaneous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. This index will not 
include reports in the issue of the “Chronicle’’ in which it is 
published. The latest index will be found in the issue of 
Aug. 30. The next will appear in that of Sept. 27. 


Pennsylvania Company. 


(52d Annual Report—Year Ended Dec. 31 1823.) 
INCOME ACCOUNT FOR CALENDAR YEARS. 














1923. 1922. 1921. 1920. 
Rentfrom equipment... ------ $55,021 63,462 $1,246,677 
______ aes.  ~pistin i adeeeee «sarees 61,929 
Miscell. rent income- --- 13,581 10,014 11,898 10,724 
Dividend income- - ----- 6,669,487 6,786,869 5,388,159 9,213,905 
Income from funded secs. 423, 695,150 534,860 592,919 
Inc. from unfund. secs. & 
TN oo acta dacths wines 110,667 733,255 1,371,348 1,378,144 
Income from sinking and 
other reserve funds--- 2,000 48,905 157,079 196,094 
Gross income- - - ----- $7,219,536 $8,329,213 $7,926,806 $12,700,393 
‘ax Titcnnpwi ee $667 ,781 $290,089 $450,000 $143,960 
Int. on funded debt -_--- 794,093 799,954 2,074,563 4,254,655 
Int. on unfunded debt -- 455,865 1,007,631 1,786,937 1,120,658 
Maint. of invest. organ_ 31,845 17,149 24,516 ,568 
Miscell. income charges_ 5,999 72,332 17,298 22,931 
Total deductions----- $1,955,583 $2,187,154 $4,353,314 $5,600,772 
Net income--------.- $5,263,952 $6,142,059 $3,573,492 $7,099,621 
Inc. appl. to sinking and 
other reserve funds- -- $7 367 $49,934 $571,335 $1,524,033 
Inc, approp. for inv. in —_~ 
physical property.... §_------ 118,948 118,948 208,234 
Balance transferred to 
credit of prot. & loss $5,256,585 $5,973,177 $2,883,209 $5,367,354 
Previous surplus. ------ $42,324,417 $17,397,988 $17,941,742 $16,856,226 
Sund. net cred. duri 635,771 4,874,314 1,373,035 518,162 
Less div. approp. 8% - 4,800,000 4,800,000 4,800,000 4,800,000 
Special dividend (20%). # ------ i Pest 





P. &1. surp. Dec. 31--$43,416,773 $7,445,479 $17,397,988 $17,941,743 
BALANCE SHEET, DEC. 31. 














1923. 1922. 1923, 1922. 
Assets— oS $ Liabtlities— & $ 
Inv. in road & Common stock. 80,000,000 80,000,000 
equipment - -. 405,716 464,216|4% gold loan of 
Mise. phys.prop 2,325,153 2,249,916 1906 ctfs____. 19,846,000 19,900,000 
Inv. in affil. cos.: Loans & billspay 1,836,813 21,764,379 
112,247,505 111,878,830| Aud. accts. & 
11,661,648 11,647,348 wages payable 728,821 500 ,099 
\ 674,396 674,396 | Misc.accts.pay. 1,443,219 1,632,804 
Advances.... 3,230,582 4,612,023) Int. matd’ unpd. 13,013 14,033 
Other invests.— F’d debt mat’d 
Stocks. ...... 12,193,765 12,194,016; unpaid__---- 195,432 210,788 
Bonds -__.--- 755,959 754,509 | Unmat. int. accr 200 ,000 J 
Notes & adv- 41,158 47,519 | Other curr. liab_ 6,691 7,980 
Miscellaneous 38 40 | Other def. liab_-_ 5,652 101,752 
CE isan esas 643 ,837 330,106 | Tax liability __- 367 ,929 304,830 
Special deposits _ 367,169 382,027 | Oth. unadj.cred 1,919,450 1,954,677 
Loans & bills rec 275 17,080,275| Add’ns to prop. 
Misc. accts.rec. 2,728,021 2,937,765| thr.inc.&sur. - ..-.. 140,514 
Int. & divs. rec. 1,782,171 2,587,679| Fd.debtret.thr. 
Ins.,&c.,prepay 1,811,220 1,886,890 ee. ie. asenes 34,738,424 
Other def. assets ---.--.-. ,694| Misc.fundres.. 1,964,751 1,951,443 
Unadj. debits.. 1,075,929 1,134,953|P.&1—balance 43,416,773 7,445,479 
, 151,944,545 170,867,201; Total........ 151,944,545 170,867,201 


—V. 117, p. 2324. 





Pittsburgh Cincinnati Chicago & St. Louis RR. 
(7th Annual Report—Year Ended Dec. 31 1923.) 


President Samuel Rea wrote in substance: 


Income Statement.—The railroad and property of the company were 
operated and maintained Gare 1923 by the Pennsylvania RR., lessee, 
and the annual rental, under the terms of the lease of the railroad and 
property, was duly received and disbursed. The increases in the rental re- 
ceived from the lessee and the interest on funded debt were due chiefly to the 
interest on the note issued in settlement of Federal control. 

After giving consideration to the Federal settlement and adjustments in 
connection therewith, there was a net deficit of $1,233,220, which was 
transferred to the debit of profit and loss account. The profit and loss 
account was also charged with sundry net debits during the year aggre- 
gating $1,252,474, consisting chiefly of adjustment of accounts in connec- 
tion with the settlement for Federal control period, less discount on bonds 
retired during the year, amount received from the Indianapolis Union Ry. 
covering this company’s proportion of distribution of income of that com- 

any, accrued during prior years, and other miscellaneous net credits. 
Hy, tay to the credit of profit and loss account on Dec. 31 1923 was 

P 945. 

Final Settlement.—Final settlement was effected during the year between 
the United States and the Pennsylvania RR., and the leased, operated and 
controlled lines embraced in its system, including the lines of this company 
and its leased lines, covering all claims arising out of the possession, use and 
operation of their properties by the United States during the period of 

ederal control, from Jan. 1 1918 to Feb. 29 1920, which included the 
reimbursement of the Government for road and equipment expenditures 
made by it during that period for this company and its leased lines, aggre- 
gating $25,778,969. 

The terms of such settlement required the payment to the Government 
of $18,255,449, and this company issued its note to the Government for 
$18,250,000, the balance having been paid in cash. This note, in accord- 
ance with the poovenens of the Transportation Act of 1920, is secured by 
collateral and rs interest at 6% = annum, and is due March 1 1930. 
It was a net settlement and covered balances due this company on account 
of its standard return, or compensation, for the possession and use of its 
pro y: for assets collected; depreciation; retirement of property and 
equipment not replaced; interest, and undermaintenance of property and 
equipment. It likewise included balances due the United States for road 
and equipment expenditures, liabilities paid, and for the excess in materials 
and supplies returned to the company. 

As far as it was possible to do so, all of these items have been reflected in 
the accounts for preceding years, but, as a result of making final settle- 
ment, the income statement for the present year includes net debits of 
$1,178,470, and there is being carried in ‘‘other unadjusted credits,’’ on 
the general balance sheet, $8,907,776, which amount will, upon the con- 
summation of the settlement for the guaranty period, be closed into the 
profit and loss account. 

Road and Equipment.—The investment in road and equipment shows a 
net increase of $1,597,171. The expenditures for road amounted to 
$2,627,708. In accordance with the terms of the lease, all expenditures 
for additions and betterments to the railroad and property approved by the 
directors will be made by the Pennsylvania RR., lessee, which company 
will render to this company, from time to time, statements of the cost 














thereof. 
INCOME STATEMENT—YEAR ENDED DEC. 31. 
1923. 1922. 
RE CEE Fe See pee ee ere SS os 1,862.15 ,856.67 
EEE TT $8,649,319 $9,815,963 
Income from lease of road__-_.._--_-_.-.----- i Ae > | Besse 
Income from unfunded securities and accounts... 1,646,814 21,293 
I cae aibe pA |S re 
RD ID nn th ckntedad Ebb diace cnnnts $8,692,681 $9,837,255 
Deductions—Interest on funded debt___.____--- $5,255,888 $4,788,105 
Interest on unfunded debt___...._.._._...--. 1,236,325 1,650,254 
Maintenance of investment organization____--_ 4,882 149 
Miscellaneous income charges..........._.--- | dines 
Se ee a ee ee $6,537,352 $6,438,508 
EE a a oe rn Re ae eee $2,155,329 $3,398,748 
ED stb cudtipbsbnd a «idubdighienasduiaiith 3,388,548 3,388,500 
i ie le em nets annie def.$1,233,220 sur.$10,248 


The profit and loss statement shows: Amount to credit ef profit and loss 
Dec. 31 1922, $6,659,642; deduct debit balance of income for the year 
$1,233,220; sundry net debits, $1,252,474; amount to credit of profit and 
loss Dec. 31 1923, $4,173,948. 


BALANCE SHEET DEC. 31. 











1923. 1922. 1923. 1922. 
Assets— $ $s Liabilities— $s $ 

Investment in Common stock. 84,714,790 84,713,893 
road & equip- Stock liabil. for 
ment._......266,191,009 264,593,838 conv. of outst. 

Improvem’ts on sec. const. cos. 145,321 146,219 
leased railway Gen. 5s, Ser.“‘A’’ 20,000,000 20,000,000 
property —____ 3,230,552 3,277,780} Cons. M. bonds 51,788,000 53,064,000 

Mise. physical C.8t.L.&P.con. 
property _____ 870,872 720,197 M. 5s, 1932_. 1,412,000 1,429,000 

Investment in Chart’rsRy .3 4s 625,000 625,000 

affil. cos Vand. Cons. M- 15,518,000 15,695,000 
Stocks. ...... 1,879,367 1,829,994|T.H.&I.5s_.__ 1,899,000 ,899, 
| ee 69,000 69,000 |6% Coll. note_. 18,250,000 —-._.__.. 
| 303,158 303,158) Pa.RR.Co.adv. 14,980,240 _______. 
Advances.... 4,309,106 4,883 ,349| Equip.tr.oblig. 9,713,426 10,885,678 

Other stocks... 595,150 95,150} Non-negot. debt 

| A rr 38 ,606 8 2,590 ,643 

Advances, &c_- 143,661 1,180,904} L’ns & billspay. - ._.---- 16,080,000 

Miscellaneous .- 15 16 | Traf. & car serv. 
eee 68 19,191 bal. payable_. 6,545 6,545 

Special deposits _ 106 ,004 121,102 | Misc. accts. pay. 9,138 18,687 

Mise. accounts Int. mat. unpaid 106 ,054 120,102 
receivable_-___ 81,439 2,501,751! Divs. mat. unpd. 8 19,350 

Rents receivable 2,846,168 6,129,426) Funded debt ma- 

Other deferred tured unpaid. 9,012 9,012 
ee 1 8,524,761| Unmat.divs.dec. 1,694,280 1,694,258 

Other unadjusted Unmat.int.accr. 1,151,888 1,124,703 
Gebite ....... 19,408,130 17,670,369) Deferred liabil__ 171,535 30,449,521 

Accr.depr.,equip 27,698,294 28,140,214 

Oth.unadj.cred. 9,014,820 171,744 

Corp. surplus.._ 36,952,400 36,916,381 

P.&L.deb.bal. 4,173,948 6,659,642 

a 300 ,033,703 312,458,592 We accaess 300 033,703 312,458,592 
—vV. 119, p. 456 


American Agricultural Chemical Co., New York. 
25th Annual Report—Year Ended June 30 1924. 


Chairman Robert S. Bradley, N. Y., Aug. 20, wrote in 
substance: 


Resulis.—After deducting all operating expenses, including interest on 
potes Payable, the gross income for the fiscal year ended June 30 1924 was 
$5,953,220. From this amount there have been deducted as reserves for 
freights, discounts and ble losses $1,863,909; for depreciation of plants 
and depletion of mines $1,535,481; for interest paid and accrued on funded 
debt $2,441,367; or an aggregate of $5,840,757, leaving $112,463 as the net 
profit for the year. 

Conditions Improve.—While conditions in the Cotton States have measur- 
ably improved during the — year, prosperity in that section has not 
revived sufficiently to enable the planters to liquidate their old indebted- 
ness. The same is true of the potato wers in Aroostook County, Maine. 
Farm conditions there have improved but have not returned to normalcy. 
Conditions on the Island of Cuba have materially improved and while col- 
lections from fertilizer sales 1921 have been quite satisfactory, collec- 
lections on receivables of 1920-21 have been disappointing. Altho’ good 
ces were realized for the 1924 ar crop, the colonos were so heavily 
that thay were unnhle $0 auhisse o very cobaraontal amet or tae balenne 
ate av su amount of the ce 

of their fertilizer debts of 1920-21 é iad 
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Reserves.—No effort has been spared to collect or secure the past due notes 
and accounts of 1921 and previous years, but the extraordinary losses in- 
curred in 1920-21 by the cotton, potato and sugar growers, due to the precip- 
itous decline in the market prices of their products, far below their actual 
cost of production, made it impossible for these farmers to liquidate their 
debts to the fertilizer dealers, a great many of whom were, in turn,unable 
to meet their obligations to the manufacturers. A general resort to the 
courts would have availed little in the collection of these receivables and 
would doubtless have resulted in driving many debtors into bankruptcy. 
There was no practical alternative but to exert every effort to collect or 
secure these accounts wherever possible while awaiting the return of agri- 
= prosperity which course has been persistently pursued by the 
apany. 

Under these circumstances, it must be realized that it has been impossible 
for the management to estimate with any degree of accuracy the amount of 
the ultimate losses on past due receivables. While the cash collections 
during the last fiscal year on receivables of 1921 and prior have been about 
$2, ,000, they have fallen far short of expectations and the older these 
accounts become the more difficult, of course, it is to collect them. There- 
fore, pending the final liquidation of past due receivables, the directors have 
decided to set up additional reserves for possible losses and to eliminate from 
current assets all but $2,000,000 of the entire uncollected balance of receiv- 
ables of 1921 and prior years. Accordingly, additional reserves of $6,699.- 
755 have been set up and charged to deficit. This amount added to the 
unabsorbed balance of reserves previously set up, together with the reserves 
for freights, discounts and possible losses on sales of the fiscal year 1924, 
makes an aggregate reserve against outstanding receivables of $12,253,300. 
Of this amount $9,275,155 is applicable to sales of 1921 and prior years and 
$2,978,146 is applicable to other receivables. The reserves now available 
agiinst receivables from sales of 1920 and 1921, added to the amounts al- 
eeady ed off on these years would represent a loss of about 7% of the 
total! sales of 1920 and 1921. 

_ Demand for Fertilizer Better.—While there was a better demand for fer- 
tilizers last spring and the sales of the company for the fiscal year of 1924 
increased over the tonnage of 1923, the unsound business methods which 
have prevailed in the industry for several years have been responsible for 
the unsatisfactory results shown by nearly all companies. There are, how- 
ever, encouraging signs that the industry has begun to realize that the busi- 
ness must be conducted on a more conservative and saner basis. Agricul- 
tural conditions in general are improving and the higher prices now prevail- 
ing for farm products indicate a revival of prosperity in many sections and 
give promise of a more normal demand for fertilizers this fa!l and next 
spring. 

Operating Plants in Good Condition.—The operating plants of the company 
have been maintained in a high state of efficiency and were never in better 
physical condition than at the present time. 

As forecast in the iast Annual Report (V. 117, p. 1015) active steps have 
been taken by the management to dispose of all properties not actually 
required by the company and with a general revival of business many of 
these properties should be sold at satisfactory prices. 

Charlotte Harbor & Northern Ry. of Florida.—Owned entirely by the 
company, is handling the largest traffic in its history which is reflected in 
satisfactory and increasing earnings. : 

Annual Operating and Overhead Expenses Reduced.—The economies in- 
augurated by the management in 1920-21 and the increased efficiency in all 
departments have reduced the company’s annual operating and overhead 
ae ew by about $3,000,000. 

‘inancial Position Sound.—The current financial condition of the com- 
pany is sound. After deducting reserves of $12,253,300 from accounts and 
notes receivable, current assets on June 30 1924 amounted to $34,882,736 
against current liabilities of $3,562,517, or a ratio of 9.79 to 1. Sinte the 
close of the fiscal year all notes payable have been retired and trade accep- 
tances have been reduced to $184,200. 





CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30. 





Profits from— al1923-24. 922 al-23. a1921-22. 1920-21. 
Consol'd income after de- 

ducting oper.charges & 

int. on notes payable. $5,953,220 $6,306,129 $5,234,143 b$1,912,208 
Less reserves for freights, 

disc., doubt’l accts.,&c $1,863,909 $1,762,891 $2,335,445 $4,130,667 
Int. paid and accrued__ 2,441,367 2,529,942 2,576,272 1,437,929 
Plant depr. & minesdepl 1,535,481 1,511,815 1,446,499 2,479,322 

0 eS ae $5,840,757 $5,804,648 $6,358,214 $8,047,918 
Re 112,463 501 481 df$1,124,071df$6,135,710 
Previous surplus. ___._def.12,817,584 1,545,880 2,669,950 18,105,306 








Foul surplus- ---- def$12,705,121 $2,047,361 $1,545,880 $11,969,596 
Jeduct— 
Inventory adjustment.. ----- - CRBS succec $5,022,732 
Reserves: 
Bad & doubtful rec__. $6,699,754 3,241,181 cea ° tome 
Unamort. bond disc. & 
expenses... --- wae 2,168,352 ‘ 
Federal taxes, &c_-_- 1,250,000 “ 
Adj. of prop. values_ - ate 5,165,362 ttias  )Sames 
Losses on sundry inv- ~~ _— _----- ee =— lad ee lel, eee 
Pe See On. 282 wawene 761,927 ee 
ll ge 8 ree 1,707,312 
Ore. J) i Bee 8 8=—sNeae | Oo Seewene (4)1,279,176 
Common divs. (stock) - ee .---- (4)1,290,426 





Profit & loss deficit-_--$19,404,875 $12,817,584 sr$1 ,545,880 sr$2,669,950 


a Including in 1923-24 and 1922-23 subsidiary cos. and investments in (but 
not in 1921-22) Charlotte Harbor & Northern Ry. Co. and associated cos. 
b After deducting operating charges and Federal taxes. 





CONSOLIDATED BALANCE SHEET JUNE 30. 








{Including Charlotte Harbor & Northern Ry. and Assoc. Cos.]| 
1924. 1923. 1922 
Assels— : $ $ $ 
Land, building and machinery - -- - - - x22,379,078 23,879,703 29,366,148 
Other investments. -_......-..----.-- a5,406,888 4,831,778 6,371,757 
Mining properties... .......----.-.- 7,062,359 17,125,152 ,167,389 
U. S. Gavt, and other securities _ - -_ - 483,116 136,564 394,375 
Brands, patents, good-will, &c_----- 1 1 1 
ag eta astetette _ 506,320 594,367 17,022 
Accounts and notes receivable- -- --- y21,411,361 29,064,222 33,518,842 
Merchandise and supplies ---------- 9,628,762 10,860,410 13,318,304 
Unexpired insurance, taxes, &c-_-- -- 535,029 1,170,288 3,559,982 
Incomplete new construction - - - - -- -- atasae. . » senann 1,176,625 
ay Se ee 3,359,496 2,384,324 2,498, 517 
Profit and loss deficit._....--.--.--- 19,404,875 12,817,584 i=‘... 
B,C pwns tonnetnae ai 100,177,289 102,864,394 107,388,963 
Liabilities— be 
CORR: BROGE. 2 onc a ccoesscase== b33,322,126 33,322,126 33,322,126 
eins ees nein eee de ©28,455,200 28,455,200 28,455,200 
Ist Mtge. Conv. Gold bonds-------- d5,481,000 5,859,000 6,247,000 
ist Ret. Mtge. bondgs........-+.---< 28,257,500 29,153,500 30, 
Accounts payable and accrued taxes. 1,068,822 1,368,341 1,253,998 
Weems DOPEE.< << -<<mocosescncene 1,542,135 2,143,261 4,806,356 
Accrued bond interest _-...--------- 951,559 983 ,347 1,015,588 
Res. for Fed. taxes & contingencies - - 919,931 See: §~=—ss sce 
Deferred liabilities. _........------- 179,015 329,618 742,815 
Profit and 1088, GUTHINB... 2c ccee  —  ewweee._ we seese 045, 
ene 100,177,289 102,864,394 107,388,963 





After deducting $9,523,114 reserves for depreciation and adjustment 
of property values. y After deducting $12,253,300 reserves. 

a Includes the investment in the Charlotte Harbor & Northern Ry. Co., 
which is owned wholly by. the company. b Common stock auth., $50,000,- 
000: less unissued, $16,677,874. ¢ Preferred stock auth., $50,000,000; less 
unissued, $21,544, . d 5% 20-Year Conv. Gold bonds due Oct. 1 1928, 
$12,000,000, less $5,306,000 (as contrasted with $4,928,000 June 30 1923) 

a s fund, and $1,213,000 bonds converted into Preferred 
stock.—V. 118, p. 1776. 





Lake Superior Corporation. 
(20th Annual Report—Y ear ended June 30 1924.) 
President William H. Cunningham (of Philadelphia) Sault 
Ste. Marie, Ont., Aug. 1924, wrote in substance: 
Results.—The net earnings from operations of subsidiary cos. of 
the Lake Superior Corp., excl. the Algoma Central & Hudson 


ay Say, Gt ane PONT WN... on tnddeennaeustniie bosadue .---$1,156,741 
From which deduct deficit brought forward from previous year 1,307,949 


$151,208 





To which has been Added— 
Divs. & int. on bonds of subs. cos., on bank and other advances, 
& rentals (less int. earned on bank balances & investments) - _$1,307,827 
Amount set aside for depletion and depreciation of mining 86.168 


properties and quarries, &c 
Deficit carried forward by all companies_-_....-------------- $1,545,199 

Algoma Steel Corp., Ltd.—The tonnage as compared with the preceding 
year is as follows: 


1922-23. 1923-24. | 1922-23. 1923-24. 
Coal imported_...590,.341 711,321)Pig iron produced_222,616 300,685 
Ore imported .-_-__- 453.548 636.985|Steel ingots prod_.219,884 297,960 


Limestone produced 77,467 259,523)Steel products.__-168,924 223,134 
Coke produced __.-281,088 374,392 

While orders received during the fiscal year ended June 30 1924 were not 
sufficient to keep the mills in continuous operation, a marked improvement 
is shown in both tonnage and earnings figures over the preceding year. 
Rail orders received were 29,000 tons greater than in 1923, and orders for 
rail fastenings were more than double those of 1923. The rail mill operated 
from July 1 to Aug. 31 on double turn, from Sept. 1 to 15 on single turn, and 
from Jan. 14 to June 8 on double turn, being closed down 123 days. 

The 18-inch merchant mill operated approximately 844 months on double 
turn and the 12-inch merchant mill 7 months on single turn. 

Prices of rails and fastenings were practically unchanged throughout the 
year. As a result of market conditions, however, pig iron prices declined 
toward the close of the fiscal year. 

Rail production for the year was 175,550 toms, as compared with 146,238 
tons in 1923; production of rail fastenings was 29,807 tons, as compared 
with 14,417 tons in 1923: and pig iron shipments amounted to 100,619 tons, 
as compared with 122,798 tons in the preceding year. 

While the company has no rail orders on its books at the present time, 
it is expected that later in the year the Canadian Railways will purchase 
rails, and that contracts will be made for winter rolling. In anticipation 
of this, the company’s requirements of coal and ore ¥ to the opening of 
navigation next spring are at present being provided for. The merchant 
mills are at Dn rey working on orders for bars and light sections, and it is 
ys aaecpan og ficient business will be secured to continue the operations of 

hese mills. 

Cannelton Coal & Coke Co.—For the year ended June 30 1924 production 
was 198,098 tons, compared with 477,314 tons in 1923. The mines were 
idle from September (when shipments of coa] to the lakes for the Steel Co. 
were shut off) to April 1, on account of lack of business. Since April 1 no 
coal has been mined because of disagreement between miners and operators 
in the Kanawha District regarding wages. A reduction in wage schedules 
was made, but it was not thought advisable to_try to operate the mines be- 
cause coal could be purchased at prices below the cost of production. 

Lake Superior Coal Co.—Output of coal for the year was 354,261 tons, as 
compared with 223,569 tons in 1923. While production was good, ear 
were disappointing on account of low prices prevailing. A record monthly 
output for these mines was made in May when production was 47 ,462 tons. 

Algoma Eastern Ry. Co.—Operating results for the year show an improve- 
ment, net profits being $7,885, as against a loss of $43,523 for the previous 
year. The general business depression was reflected in the traffic receipts 
for the last six months of the fiscal year. 

During the vear the unpaid liability in respect of Equipment in Trust and 
amounting to $247,303 was paid off and the cost value of the equipment, 
$632,817 is now included in the property account. 

Algoma Central & Hudson Bay Ry.—The year’s operations of the Railway 
Company and Algoma Central Terminals resulted in net earnings, before 
bond interest, of $207,288, as against net earnings for last fisca] year, before 
bond interest, of $37 ,998. 

No Interest on Income Bonds.—Results for the fiscal year do not permit 
the payment of interest on the income bonds. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 




















1923-24. 1922-23. 1921-22. 1920-21. 

Int. & div. on securities 
of subsidiary cos----- $295,000 $293,500 $293,5 $295,000 
Other income_-___..---- 32,711 46,806 100,391 97,815 
le eee Pa $327,711 $340 ,306 $393,891 $392,815 
Iat. on Ist Mtge. bonds. $263,900 $263 ,900 $263,900 $263,900 
Other interest - igetan “\aewena° — meied 2 ,0% pee, Parton 
Mineral land expenses . - - ‘ ae —0t(iCét nw 
Bank exch. & comm’'n-- 1,557 1,117 aah.  -Siiimetiemnts 
General expenses - - - - - -- 65,975 68,211 76,565 165,864 
Net income ------ .. def.$3,721 $7,078 $26,396 def.$36,949 
Balance, preceding years 955,160 948 ,082 921,686 958,635 

Total surplus as per 
balance sheet - - - ~~ - $951,160 $955,160 $948 ,082 $921,686 


OPERATIONS OF SUBSID. COS. FOR YEARS ENDED JUNE 30. 
{Excluding the earnings of the Algoma Central & Hudson Bay Ry.| 
1923-24. 1922-23. 1921-22. 1920-21. 
a Net earnings from oper. 
of all sub. cos------ 1,169,018 $1,004,792 $335,592 $1,746,050 


Deduct Charges, Divs., &c., Paid by Sub. Cos .— 
Int. on bonds of sub. cos. 





& on bank & other 

advances, divs., &c_-- $1,306,034 $1,331,219 $1,412,571 $1,501,004 
Dividend paid --------- 5,000 116,000 3,500 5, 
Depletion & depreciation 86,164 92,246 87,703 98,131 
Reserve for possible bad "i 

debts and taxes -- - - - - Be a 3s oe Sis, = eS 
ee ee 268 9.443 445 » Noe ae 

Deficit for year ----- - $237,251 $544,156 a1,100,023 wtoV05 
Brought forward. ---def.1,.2°7 ©49 def 7°2 814 AMA 4 0 Fran 





Total deficit 
Other adjustments—net 
Bal. def. carried for’d. $1,545,20U 
a includes other income. 
INCOME OF SUBSIDIARY COS. (EXCL. ALGOMA CENTRAL & 
HUDSON BAY RY.C0O.)—YEAR ENDED JUNE 30 1924. 


$1,545,ZuU0) vl,ous vou 


Dl ou,. ato we pte 20d 
2.1% 2IAQ 


$765,014sur .»4U4513 





$1,507,450 








Net Earns. Net Earns. Interest, &c. Deprecia- Net Deficit 
Yr.'22-"23. Yr.'23-'24. Rentals. tion, &c. for Year 
Algoma East Ry.... $195,953 b$234,166 $217,577 $8,704 sur. $7,885 
Br.Am.Exp.Co --.. 3,814 eS 368 sur. 5,308 
Algoma Steel Corp_. 489,919 61,051,724 FF ee ee 23,954 
Fiborn Limestone _. def.9,440 ee. 9  eeaecs 15,206 22,814 
CanneltonC.&C_.- 136,092 def.135,725 12,780 36 ,000 184, 
Lake SuperiorCoal. 194,091 y py Ce 30,901 9,102 
8.8. Marie Trac... def.5,636 bdef.1014  -___.-. 4,056 5,070 
:;. t.. ., ae er $1,169,018 $1,306,034 $95,235 $232,251 
Total 1922-1923..$1,004,792 -._-.. $1,331,219 $101,708 $428,136 
Net Deficit Previous Dividends Total 
Continued— Jor Year. Deficit. Payable. Deficit. 
Algoma Eastern Ry---..------- sur. $7,885 a saienne $571,282 
British-Amer. Express ..--.----- sur. 5,308 sur.281 5,000 sur .5' 
Algoma Steel Corp. ------------ 23,954  _ er. 779 287 
Fiborn Limestone Co-_-_-__.-..-.-- 22,814 at 60°©=—s wee 60,381 
Cannelton Coal & Coke Co-_----- 184,504 . |. weed 209, 
Lake Superior Coal -.....------ 9,102 sur.117,581 -..... sur.108 ,479 
Sault Ste. Marie Trac......--.-. 5,070 i ee 33, 
Patel 1680-1906 ..2.. ecwccsccs $232,251 $1,307,949 $5,000 $1,545,200 
Pe Se eeeunteccukéenns $428,136 $763,814 $116,000 $1,307,950 


b Includes other income. 
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BALANCE SHEET JUNE 30 (Lake 

1924 1923 

Assets $s $ Lhabtlitte 
Invest’ts & securs_ 46,626,164 46,867,187 | Capital stock - - 


Supertor Corp.) 
1924 1923. 


> s 
40 ,000 ,000 40,000 ,000 


Real estate, &c 95,976 104,059 | First mtge. bonds. 5,278,000 5,278,000 
Due by sub.cos___ 1,677,997 1,535,300 | Income bonds-- 2,432,500 2,685,000 
Proc. of sale of inv 572 572 | Accounts payable 15,806 71,658 
Cash 32,302 130,534 | Accrued interest 21,992 21,992 
Miscellaneous 9,285 14,224 | Coupons unpaid 29 687 29 488 
Accrued interest 25,085 28,500 (Suspense account. 198,417 198.417 
Cash for unpaid in Profit and loss 951,439 955,160 
terest coupons 


29,162 28 ,963 | 
Cash on tempor'y | 
loans secured 
Def. pay'’t acct | 
sale of tim. Ids 226 297 326 874 | -~-——— —EE 
Div. rec'd sub. cos 5,000 3,500 Tot. (each side) 48,927,841 49,239,714 

The company has (as of June 30 1924) contingent Habilities on its guaranty of 
principal and interest of *$10,080,000 bonds of Algoma Central & Hudson Bay Ry., 
$2,500,000 Algoma Eastern Ry., $15,459,373 Algoma Steel Corp., Ltd., Ist & Ref 
bonds, and *$4,992,713 Aleoma Centra! Terminals, Ltd., bonds 

b Interest not fully paid by Algoma Central & Hudson Bay Ry. and Algoma Cent 
Terminals, Ltd. (see “‘Railway & Industrial Supplement,’’ p. 7) V.119, p. 1070 


| 
200 ,090 290 ,000 | 


Algoma Steel Corporation, Ltd. 
(Report for Fiscal Year Ended June 30 1924.) 

This company, whose operations are discussed above, 
under caption ‘‘Lake Superior Corporation,” reports: 
INCOME & PROFIT & LOSS ACCOUNT FOR YEARS END. JUNE 30. 

123-24. 1922 1921-22. 1920-21. 


G $355,093 $330,088 $1,065,906 


Net earns. from oper'ns $1,042,109 5 
i 112,500 190,000 


Dividend (sub. cos.) 


Total net income $1,042,109 $467,593 $330,088 $1,255,906 
Interest charges, less int. 


oninvestment, &c 1,066,064 1,049,233 1,161,984 1,249,944 
Income tax : ae’ \enenke «522,251 
Dn, CONG. «4 “eee 9) weeeds” = =— § ‘ew 1,117,072 
Pree GONNOTINEIG. wees 4 ew emtw 6 —* Sheen 500,000 





$23,954 def$583.519 def$831 ,896df$2 133.361 
660,083 


Bal. carried forward. _def$779,287 def$755,332 def$171 813 


Bal., def., for year--- 
Bal. at credit of p. & 1}. * - 
acct., brought forwarddeb.755,333 deb.171,813 2.793 ,444 
$660,083 
x For years 1919 and 1920. 
BALANCE SHEET JUNE 30. 








1924. 1923. 1924. 1923. 
Asseis— : $ Liabilities— $ 
Property account. 41,114,81141,224,054| Cap. stock, com__15,000,000 15,000,000 
Moneys invest. in Pref. 7% Cum_-_-_.10,000,000 10,000,000 
subsid. & other Purch. money 5% 
companies _.... 1,413,154 1,413,154 bonds _____.___ 5,800,000 5,800,000 
Funds in trustees’ Ist & Ref. M. 5% 
Ee dicen teceese 7,693 6,477 gold bonds_-__.215,459,373 15,459,373 
Products on hand. 235,700 383,881] Deb. bonds of city 
Materia! & supplies 4,492,244 4,141,657 of 8. 8. Marie_- 73,056 110,629 
Miscellaneous - - 47,408 58,329| Adv. from Lake 
Advance payments Superioe Corp_. 1,385,000 1,010,000 
on ore, &c sak 40,083 37,190 | Accounts payable. 1,526,920 2,590,473 
Accts. receivable... 2,245,308 3,419,431) Accr.int.on bonds 218,009 218,276 
Dikttnenchesss Tren 272,082 | Suspense account. 7,382 169,699 
Suspense accounts. 33,609 31,926 | Reserve for depre- 
Profit & loss deficit 779,287 755,333 ciation, &c__._- 1,649,505 1,385,065 
ae 51,119,247 51,743,515| Total __...____51,119,247 51,743,515 


* Dividends in arrears from March 301916. z First & Refunding Mort- 

gage 6% gold bonds, authorized issue. $30.000,000, outstanding. $20.995.- 

19, less pledged as security for city debs. and temporary loans, $3,981,113, 
and bonds held in sinking fund, $1,555,133.—V. 118, p. 204. 


American Public Utilities Co., Grand Zapids, Mich. 
(Annual Report—Year Ended June 30 1924.) 
President Joseph H. Brewer reports in substance: 


The end of the last fiscal year found the company interested, both on its 

own account and through its subsidiaries, in important changes in its 

nization and in the development of its properties. 

e plan of reorganization of the 6% Preferred stock issue, which was 

of the earlier corporate plan of the company, into two classes of Pre- 
erred stock, denominated, respectively, Prior Pref. and Participating Pref. 
stock, and the resumption of dividends under tihs plan had progressed so 
far at the end of the last fiscal year that the directors were enabled to report 
that it was effective at that time as to a high percentage of the original 6% 
pst stock. During the year the entire issue of the 6% Pref. stock has been 

The pin of capitalization authorized by the stockholders on Feb. 19 1923 
is now in full effect. Following the adoption of that plan and the exchanges 
incident thereto all dividends on the Pref. stock issues of the company have 
been regularly declared and paid as was anticipated. 

At the date of the last annual report the company had recently disposed 
of its interests in Wisconsin-Minnesota Light Power Co., applying the 
proceeds to retirement of the major part of the company’s bendea debt and 
the development of properties of subsidiaries in Central Indiana. 

t development, through Central Indiana Power Co., has gone on with 
waiting progress since the date of the last report. Some unexpected and 
unavoidable delays, incident to deliveries of material and machinery, and 
protracted litigation over rights of way, prevented the completion of the 

lans respecting these properties at as early a date as had been anticipated. 
; os st Aakaes actually six months, the new station going into operation 

At this time, however, the directors are able to advise the stockholders 
that the facilities which were in progress of provision a year ago are in 
operation and returning income. 

During the year the company has been in a period of transition. The 
gross earnings of all subsidiaries, which were $7,760,631, with operating 
expenses of $5,230,351, showed a ratio of operating expenses to gross 
earnings of 67.39%. 

These results, compared with those of the previous year, accrued from 
the absence of earnings from Wisconsin-Minnesota Light & Power Co., 
which appeared in the previous year’s income, and from the failure to realize 
anticipated earnings from the Indiana investments of the company during 
the past year. This failure to realize was due to delays incident to the 
completion of the new facilities under construction, and to some extent to 
litigation with a competitive organization over right of way for the main 
transmission line to Indianapolis. 

These difficulties are now out of the way. The litigation was decided in 
favor of Central Indiana Power Co., and the lines have been completed and 
are in use. he Wabash River power station isin operation. All estimates 
of the cost of producing power on an economical basis are being realized. 
During the current year the ratio of operating expenses to gross earnings 
promises to be largely reduced, leaving a more substantial net income appli- 
cable to dividends upon the company’s interests. A year ago estimates of 
earning power from these properties were presented to the stockholders. 
These estimates published in the last annual report looked forward to SS 
earnings of $9,259,075 for the calendar year 1924, with a balance available 
for depreciation and dividends of $1,430,690. The delays incident to causes 
herein referred to have prevented the realization of these figures, but the 
company is growing into this income during the current year and the esti- 
mates set up for 1924 may confidently be adopted for the year 1925. Since 

of the estimates published in the last annual report, over 
56,000,000 kilowatt hours per annum of new business has been contracted 
and is gradually coming on to the system. In addition to this amount 
already contracted, a careful survey shows that approximately 165,000,000 
kilowatt hours are being generated in private plants in the territory served, 
and there is oeaty -_ that a very large portion of this load will even- 
tually be sec y the company. In view of the foregoing the figures 
submitted are somewhat removed from the field of estimate. 








At this time Central Indiana Power Co. (alt of whose common stock is 
owned by American Public Utilities Co.) has completed, to the extent of 
53,000 h. p. of copecsty a central station on the Wabash River near Terre 
Haute, Ind. T station is the first modern installation of size which fits 
into that picture of super power which is being drawn by economists and 
engineers with regard to the industrial and domestic electric supply of the 
future. This station is planned for 100,000 kilowatts, or 133, a P- It 
it set down in the coal fields, nearly 4,000 acres of land underlaid with coal, 
assuring a supply nearly a half a century ahead on any normal basis of 
growth or demand, being owned by the operating company. 

Already two turbine units of this plant, with the complementary outfit of 
boilers, coal and ash-handling machinery, provisions for electrical control 
and distribution and the like, are in operation. The capacity of these two 
units is 40,000 kilowatts, or 53,000 h. p., and the product of their operation 
is being distributed over the entire system area controlled by Central Indiana 
Power Co. As more capacity is needed, its installation will mean only the 
growth of the plant, instead of its revision, a process which has meant much 
Sargumqesntave cost in such installation in the past history of electric power 

roduction. 
» The population of the area served by the Centra! Indiana developments of 
this company is nearly 1,500,000. e variety of its resources is not ex- 
celled by that of any similar area in the United States, and the diversity of 
its forms of industry is equally extensive. 

As its share in these developments American Public Utilities purchased 
for cash during the year reported an additional $2,000,000 of the Common 
stock of Central Indiana Power Co. This investment was made in line with 
the policy of American Public Utilities Co. of owning all the Common stock 
of its subsidiaries. The remaining financing of these enterprises has been 
on their own credit and amounted to approximately $9,000,000 during the 
year, which was realized from the sale of bonds and Preferred stock. 

Accrued dividends on the 7% Preferred stock of the Utah Gas & Coke Co. 
amounting to $252,464 have been paid by the issuance to the stockholders 
of 7% Participating Preferred stock of that company, and the payment of 
current cash dividends has been resumed. 

During the year the company has disposed of its interests in the Elkhart 
(Ind.) Gas & Fuel Co. at a satisfactory pace. Through the transfer of this 
property, which was outside the general territory of the company’s Indiana 
subsidiaries, the acquisition of other properties more directly connected 
with properties controlled has been made possible. 

The other properties of the company include the Utah Gas & Coxe Co., 
of Salt Lake City; Holland Gas Works, of Holland, Mich.; and the Albion 
Gas Light Co. of Albion, Mich. Each of these properties is in a stable and 
satisfactory condition. 

INCOME ACCOUNT YEARS ENDED JUNE 30. 


Column ‘‘A"’ Column ‘‘B” 
———1923 











-24————-_ 1922-23. 1921-22. 

Gross earns. from oper__ $7,760,632 $8,088,658 $10,508,809 $7,523,240 
xOper. expenses & taxes. 5,230,351 461,582 6,669,988 4,720,604 
Net earnings___.___- $2,530,281 $2,627,075 $3,838,821 $2,802,636 
Miscellaneous income- - - areas ee iad emia 62,759 
Gross income---_-__.-_- $2,530,281 $2,627,075 $3,838,821 $2,865,394 
SPS ee y See y See 209,736 
nterest on funded debt. 1,321,884 1,329,059 2.067 437 2,004,501 
Miscellaneous interest__ 125,243 126,932 209,218 177,373 

Federal taxes___.._.--- 36.043 41,133 55,049 See y 
Miscellaneous deductions 92,409 92,409 i 8 83|)—oa#tienke 
Divs. on subsid. Pref. stk 421,392 421,392 a | wmeche 

Remainder for deprec. 

and company divs.. $533,307 $616,149 $720,418 $473 ,784 


x The report for 1922 shows ‘‘operating expenses,’’ and for 1923 and 1924 
“operating expenses and taxes.’ y The 1922 report shows ‘‘expenses and 
Federal taxes,’’ the 1923 report gives Federal taxes separately, and the 
1924 report gives Federal taxes and miscellaneous charges. 

Note 1.—Column ‘“‘A”’ is the earnings of all compsnies owned during the 
period of their ownership. Column ‘‘B”’ includes earnings of Huntington 
and Attica from July 1 1923, although they were acquired subsequent to 
that date. These are partly estimated as complete information is _ not 
available. Neither statement includes earnings from the new Wabash 
River station. 

Note 2.—In addition to earnings from its subsidiaries the company has 
realized other profits from miscellaneous sources. The surplus of the com- 
pony after payment of all dividends, fixed charges and depreciation, has 
> eased 


—_ incr from $333,605 as of July 31 1923 to $673,455 as of June 30 
— COMPARATIVE BALANCE SHEET. 
Jan. 30°24 July 31°23| Liabilities— June 30°24 July 7 °23 
Assets s $ < 


Stocks owned__.- 8,534,336 7,075,069| Common stock___ 2,822,400 2,823,700 


Real estate, &c_- 92,992 88,163 | Preferred stock 345 ,800 
urn. & fixtures 2,159) Prior Pref. stock 1,488,600 1,268,700 
Miscell’s assets 45 682 Partic. Pref. stock 3,530,400 3,407,800 
Cash for construc Collat. trust bonds 456,300 456 ,300 
tion of Wabash | Accr.bd.& note int 11,219 33 ,332 
River pow .house 3,459,421 | Pref. stk. warrants 11,780 20,610 
Sinking fund dep Res. for constr’p of 
posits : 18,612 18,612 W .R. pow. plant 3,459 ,422 
Refinancing expen Res.for dise.on sec ; 23 ,660 
ses —_ 206 ,230 268,373 | Deferred credit am we 27,073 
Accounts and notes | Res. for insurance 41,727 58,221 
receivable. ___-_ 739,809 198,953 | Pref. stk. div. scrip ei 53 ,507 
Cash & stocks & | Notes &ace’ts pay. 224,517 772,748 
bonds at market | Accts.pay.—Subs. 692,702 8 -.-.-.-.-- 
values - = 312,438 1,973,697 Surplus. .---. 673,455 333 ,604 
| 
Total 9,953,100 13,084,481; Total _.....--- 9,953,100 13,084,481 


—V. 119, p. 944. 


American Safety Razor Corporation. 

(Report for Siz Months Ended June 30 1924.) 
INCOME AND EXPENSES SIX MONTHS ENDED JUNE 30 1924. 
Gross profit ee $1,487,820 
Selling and general expenses 937 ,979 


Net $549,841 


income - -- 


Oe NIRS, 68, diario skek oeabeeuesecnateieesanas 56,285 

I ON oo we OE Gi Sa $606 127 
en wd ae mike © emma wa 75,876 
I ae an calla acs man or oe Ae OS lhe) a ae 200,000 


Net profit before Federal taxes_-_----_- = 
CONSOLIDATED BALANCE SHEET. 
June 30°24. Dec.31'23. | June 30 24. Dec.31'23. 


_ $330,251 


Assets— $ 
Plant, mach’y, &c. 1,583,582 
Cap. stk. affil. cos. 1,327,652 


$ Liabilities— $ 
2,020,143 | Capital stock -- -- - 10,800,000 10,800,000 
271,600 | Mortgage on real 











Other investments eae [ Ptwenkaes suerte 400,000 
Interest accrued -- Sane .. sceome | Accounts payable 
Good-will, patents |_ and accruals - -- 72,900 110,241 
and trade-marks 6,876,992 7,463,001 | Installments onreal 
Sundry accts. rec. 145,223 143,446 estate mortgage. ------ 50,000 
Invest.insecurities -__._-. 4,688 | Federal, &c., taxes 52,938 104,166 
Deferred charges... 128,048 177,301 | Rents receivable - at . <sesee 
Prepaid int., &e.. «...... i 4. , Gas 2,307,835 1,782,084 
Cash res. for con- 
tingent liability. 1, ,000 1,000,000 
TN AS eat nN 178,197 380,437 
Accts. & notesrec. x740,325 680,443 
Inventories ---_--.- 1,068,845 1,056,158 
Duefromaffil.cos. 152,536 39,406 
G@iTrotal ......... 13,235,889 13,246,493 TEE. £ccnnenes 13,235,889 13,246,493 


x Customers’ accounts receivable, $781,215; customers’ notes receivable, 
$4,109: less $45,000 reserve. 

Contingent Liability.—In purchasing good-will on Sept. 22 1919, the cor- 
poration assumed a contingent obligation expiring Sept. 22 1925, to make 
additional payments up to but not exceeding $1,600,000, against which 
there is a special cash and U. 8. Government securities reserve fund of 

1,000,000.—V. 118, p. 1271. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


The following news in brief form touches the high points 
in the railroad and electric railway world during the week 
= past, together with a summary of the items of greatest 

terest which were published in full detail in last week’s 
“Chronicle” either under “Editorial Comment”’ or ‘Current 
Events and Discussions.” 

_ , All Bids for Hoboken Shore Line RR. Are Rejected.—Sec. of War Weeks 
decides to reject all offers to await Congressional action on bills permitting 
sale of securities of Port of New York Authority.—New York ‘Times’ 
Aug. 20. p. 4. ; 

Railroads May Sue Reckless Drivers Who Damage Trains in Automobile 
Collisions.—Great Northern recently collected damages from driver who 
smashed freight car, the suit for same setting a legal precedent which the 
road is going to follow in all.cases where collision is fault of driver.—New 
York ‘‘Times"’ Aug. 31, Sec. 2, p. 1. 

Canadian National Rys. Reduce Wages of Carmen 15% .—5,000 men in 
Montreal car shops and others throughout system are affected by order.— 
“Wall Street News”’ Sept. 3, p. 2. 

Twenty Miles of Unused Street Car Rails Will Be Removed.—Many com- 
panies have ceased to exist and tracks serve no purpose. 20 days notice 
must be given as required by law.—‘‘Sun"’ Sept. 4, p. 7. : 

Authorized Statistics.—T he Car Service Division ot the American Railway 
Association, on Aug. 30, reported the following: 

Surplus Cars.—Due to the seasonal increase in the demand for transpor 
tation facilities, a gradual reduction in the number of surplus freight cars in 
good repair and immediately available for use is being reported by the rail 
roads of the United States. 

Surplus freight cars, on Aug. 15, totaled 278,476, a decrease of 18,020 
compared with the number reported on Aug. 7, at which time there were 
296,496. Surplus coal cars in good repair on Aug. 14 totaled 127.801, a 
decrease of 10,524 under the number reported on Aug. 7 while surplus box 
cars in good repair totaled 117,111, a decrease of 6,233 within a week. Re- 
ports showed 13,372 surplus stock cars, a decrease of 1,239 since Aug. 7, 
while there was a decrease during the same period of 42 in the number of 
curpaes cettigureter cars, which brought the total for that class of equipment 
to 10,907. 

Car Shortage.—Virtually no car shortage is being reported. 

New Equipment.—Class 1 railroads, during the month of July, installed 
17,926 freight cars, bringing to 88.800 the total number of freight cars placed 
in service during the first 7 months this vear, which was a decrease, how- 
ever, of 8,150 compared with the number installed during the first 7 months 
in 1923. Of the 17,926 installed in July, box cars totaled 7,179, coal cars 
5,121, and refrigerator cars 2,770. including those of both railroad and 
railroad-owned private refrigerator companies. Reports showed 52,375 
freight cars on order and awaiting delivery on Aug. 1 compared with 86,716 
on Aug. 1 1923. Class 1 roads also placed in service 197 locomotives during 
the month of July which brought the total installed from Jan. 1 to Aug. 1 
1924 to 1,268. During the first 7 months in 1923 the railroads installed 
2,221 locomotives or an increase of 953 compared with the corresponding 
period this year. Locomotives on order on Aug. 1 totaled 401 compared 
with 1,772 on order on the same date last year. ‘ 

These figures, both for freight cars and locomotives, include new, rebuilt 
and leased equipment. 


Alabama Traction Co.—T7o Continue Railway Service.— 

It is announced that the company wil! continue car service in Albany 
and Decatur, Ala. A new plan and schedule for the operation of the cars 
has been worked out. Under the agreement reached between the company 
and the Georgia P. S. Commission the cars may not be stopped until a 
30 days notice is given to the Commission. See also V. 119, p. 1063. 


Algona Eastern Railway Co.—Annual_ Report.— 
See Lake Superior Corp. under ‘‘Reports’’ above.—V. 117, p. 1016. 


Berkshire Street Ry.—Bonds Extended.— 

The $300,000 4% bonds of the Hoosac Valley Street Ry., due Sept. 1 
1924, were extended until Sept. 1 1929 at 7% interest, but subject to call 
on and after Sept. 1 1925 at 104 and interest, reducing 1% annually until 


maturity. Berkshire Loan & Trust Co., trustee, Pittsfield, Mass., handled 
the extension.—V. 118, p. 1770. 


Black Mountain Ry.—Tentative Valuation.— 
The I.-S. C. Commission has placed a tentative valuation of $388,622 
on the company’s property, as of June 30 1916.—V. 193, p. 1592. 


Buffalo & Susquehanna RR.—Regular Dividend.— 

The directors have declared the usun! quarterly dividend of 144% on 
the outstanding $3,000,000 Common stock, par $190. payable Sept. 30 to 
holders of record Sept. 15. <A like amount was paid June 320 last. During 
the four quarters in 1923 and on March 31 1924, extras of 214% each were 
paid on the Common stock in addition to the regular quarterly dividends 
of 1% %.—V. 118, p. 3195. 


Burlington (la.) Railway & Light Company.—Sale.— 
The Iowa Southern Utilities Co. recently acquired by purchase the prop- 
erties of the Burlington Ry. & Light Co.—V. 118, p. 430. 


Canadian National Rys.—(uaranteced Bonds Sold.— 
Dillon, Read & Co.; National City Co.; Guaranty Co. of 
New York; Lee, Higginson & Co.; Harris, Forbes & Co.; 
Bankers Trust Co.; White, Weld & Co., New York; Conti- 
nental & Commercial Trust & Savings Bank; First Trust & 
Savings Bank, and Illinois Merchants Trust Co., Chicago, 
have sold at 96 and int., to yield 4.75%, $26,000,000 30- 


. -49 7/05 
Year 4%% Gold bonds. The Dominion of Canada guar- 


antees principal and interest by endorsement. 

Dated Sept. 15 1924. Due Sept. 15 1954. Principal and interest 
payable in gold in N. Y. City at the agency of the Bank of Montreal, 
also payable in Canadian currency in Toronto, Montreal and Ottawa. 
Int. payable M. & S. Denom. $1,000c*. Total authorized issue, $26,- 
000.000. Callable as a whole, or in pore by lot, on any int. date; at 105 
to and incl. Sept. 15 1929, at 103 and int. thereafter to and incl. Sept. 15 
1934, at 102 and int. thereafter to and incl. Sept. 15 1935, and thereafter 
at further successive annual reduction of one-tenth of 1%. National 
City Bank of New York, trustee. 

Listing.—Application will be made in due course to list on the New 
York Stock Exchange. 

These bonds will be the direct obligation of the Canadian National Rys., 
which operates a trans-continental railway system across Canada from 
the Atlantic to the Pacific Ocean. All of the capital stock of the company 
4 ry on bg the Government of the Dominion of Canada, which guarantees 
the bonds. 


Makes Bid for Pacific Great Eastern. 

According to a Vancouver dispatch, M. H. McLeod, consulting engineer, 
Canadian National Rys., has made an offer to Premier John Oliver for 
acquisition by Canadian National of the Pacific Great Eastern Ry. in 


connection with the development of the Peace River country.—V. 119, 
p. 941, 578, 


Carolina Clinchfield & Ohio Ry.—Valuation.— 

The I.-S. C. Commission has placed a tentative valuation of $1,634,073 
on the properties of the Carolina, Clinchfield & Ohio Ry. of South Carolina 
(a subsidiary) as of June 30 1917.—V. 119, p. 941. 

Carolina Power & Light Co.—Acquisitions.— 

The company has acquired by lease, and now operates, the properties 
of the Sand Hill Power Co., the Deep River Power Co. and the Smitherman 
Power Co.—V. 119, p. 323, 1063. 

Chesapeake & Ohio Ry.—Proposal by O. P.& M. J. Van 
Sweringen for the Unified Control and Operation of the Nickel 
Plate, Hocking Valley, Erie and PereMarquette Railroads.— 

















See under ‘‘Reports and Documents” on subsequent pages.— 
V. 119, p. 1063. 


Chicago Memphis & Gulf RR.—Tentative Valuation.— 
The I.-S. C. Commission has placed a tentative valuation of $812,174 on 
the company’s as of June 30 1915.—V. 115, p. 2683. he 
Chicago Rock Island & Pacific Ry.—Equipment Trusts 
Sold.—Freeman & Co., New York; J. S. Wilson Jr. & 
Co., Continental Co., Baltimore, and the Coal & Iron Na- 
tional Bank, New York, have sold, at prices to yield from 
% to 5%, according to maturity, $3,760,000 5% Equipment 
Trust Gold Certificates, Series ‘‘M.’’ To be issued under 
the Philadelphia plan. 

Dated Oct. 1 1924. Principal to be payable in semi-annual installments 
of $188,000 each April 1 1925 to Oct. 1 1934, incl. Both principal and 
dividends are to be paid without deduction of the normal Federal income 
tax not in excess of 2% per annum. Guaranteed principal and dividends 
by the Chicago Rock Island & Pacific Ry. by endorsement. Coal & Iron 
National Bank, New York, trustee. Dividend warrants payable A. & O. 

These certificates are to be secured by deposit with the trustee of title 
to the following equipment: (a) Equipment now in use and delivered in 
1921-22: 39 superheater freight locomotives, 10 superheater passenger 
locomotives, 50 steel underframe caboose cars, 200 steel underframe com- 
posite gondola cars (100,000 lbs. capacity). (b) Equipment now being built 
for delivery in 1924: 10 superheater passenger locomotives, 8 all steel 
dining cars, 5 all steel combinatioh buffet baggage cars. The total original 
cost of all the above described equipment amounts to $5,266,653 or over 
40% in excess of the total amount of certificates to be issued under this trust. 

The issuance of these certificates is subject to the approval of the I.-8. C. 
Commission.—V. 119, p. 1063, 941. 

Cincinnati Indianapolis & Western RR.—Acquisition. 

Announcement has been made of the purchase by the company of the 
Hammond & Jeffers Co., car repair shops at Brazil, Ind.—V. 119, p. 194 


Colorado & Southern Ry.—Branch Line Abandonment .— 

The dispute over the abandonment of the branch line from Buena Vista 
to Romley, Colo., for which permission was granted by the I.-S. C. Com- 
mission (V. 118, p. 906) and which the State of Colorado protested, will be 
taken to the U.S. Supreme Court. Ruling on the plea of the State that the 
1.-S. C. Commission was without jurisdiction, inasmuch as the road was an 
intra-State and not an inter-State line, a special Court of three Federal 
Judges dismissed the application on the ground that the Court lacked equit 
in the case, being unable to decide whether the loss of money on the bran 
line of the railroad properly constituted a burden on inter-State commerce. 
The State of Colorado gave notice that an appeal to the U. 8. Supreme 
Court will be made immediately.—V. 118, p. 2698, 3195. 


Consolidated Railroads of Cuba.—Voting Trustee.— 


Guy W. Currier has been made one of the voting trustees and a member 
of the board.—V. 119, p. 1063. 


Denver & Rio Grande Western RR.—Minority Bond- 


holders Denied Right to Iniervene in Foreclosure.— 

Harold Palmer and H. L. Finklestein of New York and Horace W. Ben- 
nett of Denver, Sept. 4, were denied the right to intervene in the foreclosure 
sale of the road by Federal Judge J. Foster Symes, after a hearing which 
started Sept. 3. 

The upset price and the date for the sale under a decree of foreclosure 
sought by the Bankers Trust Co., New York, trustee of the lst Mtge & 
Ref. bonds, now in default, will be fixed shortly by the court. 

Palmer, Finklestein and Bennett sought to attempt to prevent the pro- 
posed reorganization becoming effective. The reorganization plan already 
has been approved by 87% of the holders of the Ist Mtge & Ref. bonds. 
Palmer, Finklestein and Bennett hold but little more than 1% of the entire 
issue of $38,119,000. Interest on the bonds has been in default since Feb. 
1 1922, and totals more than $4,000,000.—V. 119, p. 693, 454. 


Eastern Massachusetts Street Ry.—Div. on Adj. Stock. 

The trustees have declared a dividend of 24% % on the Adjustment stock, 
payable Oct. 1 to holders of record Sept. 15. 

The declaration of a dividend of 24% on the Adjustment stock is the 
first since Apri] (V. 118, p. 2041), whan the trustees ordered the payment of 
5-6 of 1% (83 1-3 cents) for the two months, February and March, which 
was at the rate of 5% a year, or the full rate to which the stock is entitled. 
Under the readjustment plan of the comgany, which was declared effective 
as of Jan. 4 1922 (V. 114, p. 197: V. 113, p. 2079), the Adjustment stock 
became non-cumulative until Feb. 1 1924.—V. 119, p. 693, 197. 


Erie R. R.—Proposal by O. P.&M. J. Van Sweringen for 














for the Unified Control and Operation of the Nickel Plate, 


Chesapeake & Ohio, Hocking Valley and Pere Marqueite Railroads. 
See under Reports & Documents on subsequent pages.— 
V. 119, p. 1063. 


Georgia Ry. & Power Company.—Stock Authorized.— 

The Georgia P. 8S. Commission has authorized the company to issue 
$2.500,000 7%% Cumul. Ist. Pref. stock, series of 1924. (See offering in V. 
119, p. 74).—V. 119, p. 324. 


Grand Trunk Pacific Ry.——Debenture Interest.— 

With reference to the notice respecting the payment of interest on the 
4°, Debenture Stock, it has now been decided that it shall not be made to 
holders on the register on Dec. 31, 1923, but on a date to be decided shortly. 

See V. 119, p. S11. 


Hoboken Shore Line RR.—To Reject All Bids.— 

All bids recently made for the waterfront property of the Hoboken Shore 
Line RR. will be rejected, and the property will be held by the War Depart- 
ment until Congress has had an opportunity to act upon the Wadsworth- 
Mills bill, which, if passed, would enable the Secretary of War to turh over 
the railroad and the land to the Port of New York Authority in exchange 
for $1,000,000 in 30-year gold bonds. according to a letter of Secretary 
Weeks to Dewitt Van Buskirk, Chairman of the Port Authority, dated 
Aug. 29. The letter follows: 

Your letter of Aug. 25 1924, regarding the proposed sale of the waterfront 
property of the Hoboken Manufacturers’ RR. Co. received. 

As you are aware, the War Department has been desirous of selling the 
Hoboken Manufacturers’ RR. Co. property for several years. It has 
carried the property at a disadvantage solely as a courtesy to the Port of 
New York Authority in order that the Port peg | might work out some 
plan by which it could purchase the property on a fair basis to it and fair 
also to the owners of the property, the taxpayers of the United States. 

Recently a portion of the property, namely, the waterfront lands, has 
become vacant, thus entailing in the future an additional loss to the tax- 
payers in carrying the property. Believing on competent disinterested 
advice that this waterfront property is not essential to the lans of the Port 
Authority, I called for public bids for this portion only of the property—the 
highest bid received being $600,000 cash. : 

This amount is $49,300 in excess of the valuation as appraised by the di- 
rectors of the corporation, is $69,000 higher than the valuation of the Chief 
Land Valuator of the Interstate Commerce Commission for the Port of 
New York District, and is $73,896 in excess of the book value of the prop- 
erty. “+ ~y a business standpoint, therefore, it would seem to be a good 
offer for the property. 

Your letter of Aug. 25 1924 protests against the sale of this portion of the 
property, and renews your former offer of $1,000,000 in 30-year 4% bonds 
of the Port Authority for the whole property, railroad, as well as waterfront. 
These bonds are of unascertainable market value, presumably have no in- 
tangible assets behind them, except the property which it m= propense to 
purchase with them, and run at a rate of interest less than the y bonds 
which could be retired by the acceptance of the cash offer. As compared 
with the cash offer of ,000 for the least valuable portion of the property, 
this offer is obviously inadequate from a strictly business vigwpoins. 

However. as a further act of courtesy to the Port of New York Authority, 
and a further evidence of the desire of the War Department to co-operaet 
with it, I am willing to reject these bids and to hold the Fy my until the 
close of the next session of Congress in order to enable the Port Authority 
to work out an acceptable plan for the acquisition of the property. 
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This action must not be construed in any way as an indication that I 
consider the present offer of the Port Authority as adequate and acceptable 
or that I would accept it unless expressly directed by Congress so to do. 

Inasmuch as this action is based upon the statement by the Port of New 
York Authority that this waterfront property is essential to the carrying 
out of their plans and as this opinior is not shared by other competent 
authorities, I request that you submit a brief at your earliest convenience, 
giving the facts on which you base this opinion.—V. 119, p 1064. 


Hocking Valley Ry.—/Proposal by O. P. &M. J. a Van 
Sweringen for the Unified Control and Operation of the Nickel 
Plate, Chesapeake & Ohio, Erie and.Pere Marquette Railroads.— 
See under Reports and Documents on subsequent pages.— 
V. 119, p. 1064. 


Indianapolis Street Ry. Way Operate Buses.— 

President Robert I. Todd stated that plans of the company for motor bus 
service to supplement city street car service are progressing, with surveys 
being made on street car lines throughout the city, and it is possible that the 
first buses will be placed in operation by the company in the next few weeks. 
Mr. Todd also stated that the company is not prepared now to give any 
information on the number of buses to be used, the routes for the buses, the 
type of buses or the rate of fare to be charged .—V. 119, p. 1064. 


Inter-State Consolidated Street Ry.— May Discontinue. 

Zenas W. Bliss, receiver, has applied for authority te discontinue opera- 
tion of the company. A hearing will be held before the Supreme Judicial 
Court in Boston on Sept. 9.—V. 119, p. 693. 


Kansas City Clay County & St. Joseph Ry.—Larnings. 


Calendar Year 1923. 1922. 








Total operating revenue $1,235,041 $1,212,291 
Railway operating expense - - - - - - - 715,933 692 359 
Depreciation - oe: i (ep 100,066 100.004 
Taxes (not including Federal income tax) 29,094 30.396 
Net railway operating income. - . $389,954 $389,531 
Interest from funded securities, &c...--.--- Cr .8,038 Cr .5,865 
Decuctions—Interest on funded debt. _--.---.------ 161,450 161,304 
Federal income tax (estimated) 2 24.892 20/262 
Balance available for surplus and dividends -. $211,649 $213,830 


V. 112, p. 2190. 

Laurel (Miss.) Light & Ry. Co.—-Notes.— 

The Guaranty Trust Co. of New York has been appointed countersigning 
agent and paying agent as to principal and interest of an issue of $200,000 
6% Serial Notes, of which ther: have been issu -d $100,000, due serially from 
Sept. 1 1929 to Sept. 1 1934.—V. 119, p. 1064. 

Manufacturers’ Ry., St. Louis.—Not Merged With 
Pennsylvania Ohio & Detroit RR.— 

In the Aug. 9 issue of the ‘‘Chronicle’’ it was erroneously stated that the 
Manufacturers Ry. Co. of St. Louis was merged with the Pennsylvania 
Detroit & Ohio RR. The company which was absorbed was the Manufac- 
turers’ Ry. of Toledo.—V. 119, p. 604. 


Milwaukee Elec. Ry. & Light Co.—Balance Sheet.— 
July 31°24. Dec.31°23.! July 31°24. Dec. 31°23. 
3 $ | JAabilities- bd x 
508,014 74,557,699 | Preferred stock _.-12,721,830 11,865,600 

67 056 134,149 Common stock...11,250,000 11,250,000 
1,937,743 1,078,935| Funded debt 47 ,.258 ,200 46,944,509 


Assets— 
Property & plant_77, 
Treas’y securities 
Sundry invest’ts- 





Reserve, sinking & | Accounts payable. 728,160 837.272 
svec. fund assets 255,810 225,857 | Mat'd int. on bds 69 986 
Cs cc. Gin 318,200 | Deposits. __ __ 98 ,296 
Notes & bills rec. 17,846 52,880 |Inter-co. accounts 970,920 900 333 
Acc’ts receivable 1,600,951 1,428,746 | Misc. current liab 519,988 209 ,222 
Inter-co. accounts 3,214,298 4,353,216) Taxes accrued__.. 1,315,156 469 008 
Material & supp_. 4,059,155 3,311,080} Unomat'dint.accr. 673,450 616,111 
Prepaid accounts - 19 396 13,471 | Dividends accrued 97 ,347 89 ,269 
Open accounts 871,206 758 823 | Misc. liab. accrued 29,108 889 
Work in progress _ - 289,331 | Reserves 14 252,635 13,532,462 
Bond disc. & exp.\ 3,438,242 {3,409,265 | Customers’ line ex- 
Note disc. & exp--/ \ 98,849 ten'’n donations 96 643 
- —_ Open accounts 610,846 961,084 
Total(each side) 92,622,853 90,030,502 | Surplus 2,195,211 2,089,828 





—V. 119, p. 694. 


Maryland & Delaware Coast Ry.— Securities Authorized. 
The I.-S. Commission on Aug. 22 authorized the company to issue 
1) 17,500 shares of capital stock without par value; the stock to be delivered 
to Jesse Rosenfeld in part payment for approximately 40 miles of railroad 
and other property formerly owned by the Maryland, Delaware & Virginia 
Ry. Co.; and (2) not exceeding $300,000 Ist Mtge. 20-Year Sinking-Fund 
6% Gold; said bonds to be sold at not less than 80 and int. and the proceeds 
used to complete payment for the property, and for other purposes. 

The report of the Commission says in part: 

The line of the Maryland Delaware & Virginia Ry. extended from Love 
Point, Md., through Queenstown, Hillsboro and Denton, Md., and Ellen- 
dale and Milton, Del. to Lewes, Del., a distance of about 72 miles; also from 
Queenstown northeasterly to Centreville, Md., a distance of about 54% 
miles. Certain property used in the service of water-line Crean atten. 
including a ferry operated between Love Point and Baltimore, Md., was 


owned by the M. D. & V. Ry. A through route from Baltimore to the 
Atlantic Coast was operated by the company by means of the ferry and rail- 
road owned by it, and a line extending from Lewes to Rehoboth, Del., used 


under trackage rights. 

On Jan. 16 1923, a suit was brought in the U. 8S. District Court to fore- 
close a mortgage to the Girard Trust Co., Phila., and on May 7 1923, the 
properties were solid at foreclosure. At the judicial sale all the railroad 
pro ies and the ferry were sold to the E. B. Leaf Co. of Phila. for $225,000 
and 11 other vessels, together with wharves, landing places, etc., were sold 
to other purchasers for the aggregate price of $425, " 

It is stated that the purpose of the Leaf Co. was to dispose of the railroad 
property as junk, but that this course was strongly opposed by inhabitants 
of the Eastern Shore of Maryland and of Delaware, residing along the line. 
An application is now pending before the Commission for the acquisition of 
that part of the line extending from West Denton to Love Point by the Bal- 
timore & Eastern RR., a subsidiary of the Pennsylvania RR. 

On March 4 1924, the Leaf Co. gave to Jesse Rosenfeld, of Baltimore, an 
option to purchase the part of the line extending from West Denton, Md., 
to Lewes, Del., a distance of oqeremmately 40 miles for $70,000. After the 
judicial sale of the properties the Pennsylvania RR. conducted operations 
over a part of the line, including a section about 8 miles long between Milton 
and Ellendale, a point of junction with a line owned by it. The option to 
purchase was conditioned upon reimbursement of the Pennsylvania RR. for 
expenditures amounting to $4,628 made for rehabilitating the line between 
Ellendale and Milton. Rosenfeld agreed to purchase the property upon 
that basis. Thereafter an offer of $125,000 for the property was made to 
Rosenfeld by the Boston Iron & Metal Co., of Balto., which was declined 
because it was desired that operation of the line be continued for the benefit 
of the adjacent territory and for the maintenance of the through route from 
Baltimore, through Lewes, to Rehoboth. 

It appears that Rosenfeld then brought about the organization of the 
applicant to take over the own p and re of the property. On 
April 15 1924, the applicant was pee in Maryland with an author- 
ized capital stock consisting of 17, shares without par value. By ap- 
propriate corporate action purchase of the property from Rosenfeld was 
authorized for a consideration of $70,000 in cash and the 17,500 shares of 
the stock, a value of $1 per share being assigned to the stock for the purpose 
of fixing the aggregate amount to be paid for the property. Title to the 
oeny ine conveyed to the applicant by deed from the Leaf Co., dated 

ay " 

The applicant states that the 17,500 shares of stock are to be issued to 
Rosenfeld to cover personal services rendered by him over a period of nearly 
a year, liabilities incurred for legal assistance in consummating the trans- 


action, etc. 

The applicant to make a mortgage of its properties under date 
of May Pi 924, to the Atlantic Exchange Bank & Trust Co. of Balto., to 
secure $350,000 bonds. These bonds in denoms. of $1,000, $500 and $100, 
mature May 1 1944, and bear int. at the rate of 6% per annum. Redeem. 


at 105 and int. The mortgage contains a provision that beginning with 





Nov. 1 1929, and semi-annually thereafter, the applicant will pay into a 
sinking fund a sum of money equal to 1% of the face amount of all bonds 
issued and outstanding at the date of such piyments, which shall be applied 
to the purchase and redemption of the bonds. The bonds so purchased cr 
redeemed will be canceled. 

The applicant now proposes to issue $300,000 of the $350,000 of bonds 
provided for by the mortgage. Under a contract dated May 12 1924, the 
applicant agreed to sell $187,500 of the bonds to M. Joseph Levine of 
Boston, Mass. at 80 and int., and give to Levine an option to purchase 
the remainder of the $300.000 of bonds at the same price at any time within 
one year. The proceeds from the sale of $300.000 of the bonds at 80 will 
amount to $240.000. The applicant contemplates using the proceeds for 
the following purposes: (a) cash pivment for road. $70,000: (b) equipment, 
F120.009 (ec) rehabilitation, $25,000: (d) working capital, $25,000.—V. 

, p. 2949. 


New York, Chicago & St. Louis R. R.—Proposal by 
O. P. and M.J.Van Sweringen for Unified Control and Opera- 
tion of Nickel Plate, Krie, C.& O., Hocking Valley and Pere 
Marquetie.—The proposal by O. P. and M. J. Van Sweringen 
for the unifed control and operation of the railroads of the 
New York, Chicago & St. Louis R. R., the Chesapeake & 
Ohio Ry., the Hocking Valley Ry., the Erie R. R. and the 
Pere Marquette Ry. is given in full under “Reports and 
Documents” on subsequent pages.— 

Attached to the proposal mailed to stockholders Sept. i is the deposit 
agreement under which stockholders of all the railroads concerned are 
asked to deposit their holdings. Accompanying the proposal and deposit 
agreement are proxies and letters to the stockholders signed by the secre- 
taries of the individual roads requesting the stockholders to sign the proxies 
ond mail them to the commit 12th floor, Marshall Building, Cleveland, 
Jhio. 

The New York Curb Market has admitted to dealings the Common and 
Preferred shares ‘‘when issued’’ of the New York, Chicago & St. Louis 
Railway. The first sale of the Common stock was made at 74% and the 
first transaction in the preferred at 83. 


Paragraph 10 of the deposit agreement says: 

10. The plan accompanying this agreement and any substantially similar 
plan with such changes or modifications as may be necessary or desirable to 
meet the requirements of the I.8.C.Commission and to comply with the laws 
of the several States and of the United States applicable thereto and which 
in the judgment of the Committee (which shall be conclusive and binding) 
do not materially alter the rights of depositors is hereby accepted, approved 
and adopted and shall be taken to be a part of this agreement with the same 
effect as though each and every statement and provision thereof had been 
embodied herein. and such plan and this agreement shall be read and con- 
strued as one and the same instrument; but no estimate, statement, explana- 
tion or suggestion, nor anything else contained herein, in the plan, in such 
substantially similar plan, or in any modification or substitute plan, or in 
any amendment of or supplement to this agreement or any such plan, or 
in any document, circular, notice or communication issued or published, or 
which may hereafter be issued or published, by the Committee or by the 
depositary or by any sub-depositary, is intended or is to be accepted as a 
representation or warranty or as a condition of or inducement for deposit or 
assent under this agreement or any such plan, modification, amendment or 
supplement, and no defect or error herein or therein or in any such docu- 
ment, circular, notice or communication shall release any depositor or 
affect or release any deposit or assent hereunder, except by the written con- 
sent of the committee. 

The committee shali have power to determine when sufficient stock of the 
various lessor companies shall have been deposited hereunder to warrant its 
declaring the plan or any modified or substitute plan to be operative as 
to any one or more of such companies, and shall file notice of such deter- 
mination with the depositary or give notice thereof in such other manner as 
the committee may deem proper. ‘The committee is specifically empowered 
to carry out in whole or in part the plan or such substantially similar plan 
or any duly modified or substitute plan, and to use, transfer, deliver or 
surrender any stock deposited hereunder and receive or cause to be delivered 
in exchange therefor, in accordance with such plan, stock of the new com- 
pany. The committee may investigate and obtain information concerning 
the financial condi'ion, accounts, business and affairs of the respective 
lessor companies and the physical condi'tion and value of their properties. 
It may, in its name, as owner of the deposited stock (if it shall have taken 
title thereto), or otherwise, institute. carry on or defend any and all suits, 
actions or proceedings or become a party to or intervene in any suit, action 
or proceeding now pending or hereafter to be brought, take any and all steps 
and proceedings, and do any and all acts and things which to it shall seem 
necessary or expedient, proper or desirable for the purpose of consum- 
mating, in whole or in part, the plan or such substantially similar plan or any 
modified or substitute plan, or for the purpose of ascertaining, protecting 
or enforcing the rights or interests of the depositors or for any of the purposes 
hereof; and may, also, modify or rescind any action taken whenever the com- 
mittee may consider such modification or recission wise or proper for the 
same purposes or any of them, whether before or after any such plan shall 
have been declared operative in whole orin part. It shall have power in its 
name, in the name of the depositors, or otherwise, as it may deem proper, 
to give such directions, make such requests and demands, give, make, sign, 
execute and deliver such authorizations, contracts, consents, wers of 
attorney, proxies or other instruments in writing as will, in its Ac haley 
tend to protect the rights and interests of the depositors or further any of 
the purposes hereof, with full power of revocation and substitution 

The enumeration in this agreement of specific powers conferred upon the 
committee shall not be construed to limit or restrict the general powers con- 
ferred upon it by this Agreement or intended so to be conferred, and it is 
hereby expressly declared that it is the intention to confer upon the com- 
mitte in respect of all stock deposited hereunder, and in all other respects, 
any and all powers which it may deem necessary or desirable in or towards 
carrying out and accomplishing in whole or in part the general purposes of 
this agreement in any and every particular, even though such powers be 
of a character not now contemplated. All powers granted by this agree- 
ment to the committee or to the deposi‘ary may be exercised either before 
or after the committee shall have declared the plan or any modified or sub- 
stitute plan operative. 

11. If at any time in the opinion of the Committee the plan or such a 
substantially similar plan as is referred to in paragraph 10 hereof, or any 
modified or substitute plan of the character in this paragraph 11 provided 
for, should be, or become, impossible, impracticable or undesirable of ac- 
complishment, the committee may abandon suchfplan, in whole orinfpart, as 
to any one or more of the lesser companies, and may modify the same or 
formulate such substitute plan as in its discretion may seem desirable.— 
V. 119, p. 1065, 694. 


New York Railways.—Reorganization.— 

The time for depositing the securities and claims under the plan of reor- 
ganization dated July 18 1924 without payment of any penalty has been 
extended by the reorganization committee (of which Harry Bronner is 
Chairman) until the close of business on Sept. 23. Securities and claims 
should be deposited with the respective depositaries indicated below: 

(a) New York Rys. 30-Yr. Ist Real Est. & Ref. Mtge. 4% Gold bonds 
(bearing coupons maturing on and after July 1 1919), with Guaranty 
Trust Co., 140 Broadway, New York. 

(b) New York Rys. Adjust. Mtge. 30-Year 5% Income bonds (bearing 
coupon numbered 10 and all subsequent coupons), with Bankers Trust 
Co., 16 Wall Street, New York. 

(c) Lexington Avenue & Pavonia Ferry RR. Ist Mtge. 5% Gold bonds 
(bearing coupons maturing on and after Mar. 1 1920) with Central Union 
Trust Co., 80 Broadway, New York. 

(d) Stock of Forty-Second Street & Grand Street Ferry RR., with Guar- 
anty Trust Co., New York. 

(e) Stock of: (1) Sixth Avenue RR., (2) Broadway & Seventh Avenue 
RR.., (3) Bleecker Street & Fulton Ferry RR., (4) Twenty-third Street Ry., 
) pristopher & Tenth Streets RR., with Central Union Trust Co., 

ork. 

(f) Claims for materials and supplies and other general unsecured claims 
against New York Rys. of the classes and subject to the conditions set forth 
in the plan of reorganization, with Guaranty Trust Co., 140 Broadway, 
New York. (Compare plan in V. 118, p. 2438.)—V. 119, p. 694, 579. 


Northwestern Elevated RR.—Tenders.— 
The Central Union Trust Co., trustee, 80 Broadway, N. Y. City, will 
until Sept. 10 receive bids for the sale to it of Ist Mtge. 5% bonds dated 
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Sept. 1 1911 to an amount sufficient to exhaust $178,749, at a price not 
exceeding 102 and interest.—V. 117, p. 1129. 


Pacific Electric Railway.—Fares Reduced.— 
The California RR. Commission recently ordered fares between San 


Bernardino and Colton, Calif. reduced from 9 cents to 6 cents.—V. 119, 
Pp. 943, 694. 


Pacific Great Eastern Ry., Ltd.—Pro posed Sale.— 
See Canadian National Rys. above.—V. 115, p. 1210. 


Paulists Railway.—Bond Redemption.— 

Ce First & Ref. Mtge. 7% Sinking Fund Gold bonds dated Mar. 15 
1922, &*sregating $57,000, have been called for resenpves Sept. 15 at 
102 and interest at the office of Ladenburg, Thalmann & Co., 25 Broad St., 
New York City.—V. 119, p. 455. 


Pennsylvania RR.—Orders New Equipment.— 

Announcement was made on Sept. 3 that the Pennsylvania RR. System 
has placed orders for the purchase of 10,000 new all-steel box cars for 
delivery at an early date. 

The order has been divided equally between the following companies: 
American Car & Foundry Co., Standard Steel Car Co., Pressed Steel Car 
Co., and the Bethlehem Steel Co.—V. 119, p. 811, 456. 


Pere Marquette Ry.—Proposal by O. P. & M. J. Van 
Sweringen for the Unified Control and Operation of the Nickel 
Plate, Chesapeake & Ohio, Hocking Valley & Erie RR’s.—See 
under “Reports and Documents’ on subsequent pages.— 
V. 119, p. 1065. 


Philadelphia Rapid Transit Co. 

The names of members of a committee as announced Sept. 2 to the Public 
Service Commission on occasion of the hearing in the matter of application 
of the P. R. T. Co. for increase in fares are given below. Explaining the 
purpose of the committee, it was stated, in part as follows: 

“After careful study of the P. R. T. situation and earnest consideration, 
the conviction is that the problem which it presents involves primarily 
necessity for and financial ability to provide up to possibly $100,000,000 
additional corporate capital in the next ten years for transit development in 
conjunction with what the municipality s undertaken. The present 
Mitten management makeshift demand for increase of 20% in the minimum 
fare does not go to the real hearc of the —, and offers nothing sure or 
largely constructive. Particularly is this true if, as we suspect and believe 
the financial exigencies growing out of extreme undertakings of the Mitten 
management have caused properly capital expenditures to be charged to 
expense accounts. 

“There is reason to believe that a right and practical plan can be evolved 
and made effective. The committee is prepared to work and give its best 
efforts to that end, going at the job convinced that when the plan is com- 
pleted it will so commend itself to every interest concerned and be so ob- 
Panne for the good of the city and all fn it that its acceptance will be as- 
sured. 

In belief that the P. R. T. problem has become azaia one of.vital concern 
to all in Philadelphia, an independent committee, representative of various 
interests, has accepted appointment by C. Wi{liam Spiess, Chairman of the 
Philadelphia General Committee, acting by its authority and direction, as 

ven July 25, as follows: Samuel H. Barker, financial counsel; Jay Cooke, 

ond, of Chas. D. Barney & Co.; C. C. Davis, Philadelphia Northwest 
Shamber of Commerce; Director Henry E. Ehlers of City Transit; Daniel 
Gimbal of Gimbel Brothers, Inc., department stores; James Collins Jones, 
counsel; David Kirschbaum of A. B. Kirschbaum Co., manufacturers; 
C. William Spiess, real estate; William H. Wilson, ex-President Phila- 
delphia Real Estate Board; Car! Fissell, Secretary.—V. 119, p. 811, 456, 


Pittsburgh Cin. Chic. & St. Louis RR.—Tenders.— 

The Warmers’ Loan & Trust Co., N. Y. City, will until Sept. 29 receive 
bids for the sale to it of Consol. Mtge. bonds to an amount sufficient to 
exhaust $1,229,679 at a price not exceeding par and int.—V. 119, p. 456. 


Pittsburgh & West Virginia Ry.— Denies Joining Nickel 
Plate Merger.— 

Chairman Frank E. Taplin denied again Aug. 30 that this railroad 
would be sold to the Van Sweringens and incorporated into the Nickel 
Plate system. The rumor appears to have been based on the fact that one 
of the representatives of the Union Trust Co. is a member of the board of 
directors of the Pittsburgh & West Virginia.—V 119, p. 199. 


Public Service Co. of No. Ill.—Sub. Co. Stops Ry. Service. 

The illinois Commerce Commission has authorized the discontinuance, 
on Noy. 1 next, of railway service in Streator, Ill., by the Illinois Light & 
Traction Co., a subsidiary. ‘The company has agreed to tear up its tracks 
and replace the pavement. 

The Commission stated that the company had been operating at a loss 
for many years and that neither a change in the operating schedule nor 
rate of fare would insure a profit. 


Puget Sound Power & Light Co.—T7az Suit Dismissed.— 

Formal dismissal of the company's complaint against the City of Seattle 
was signed Aug. 27 by Federal Judge Jeremiah Neterer. At the same time 
Judge Neterer allowed the appeal of the company from the Court's decisions, 
which have uniformly been against it. 

This was the controversy which culminated in the Federal Court requir- 
ing the company to pay to the county $650,000 taxes. The company 
contends that it is liable for only one-fourth of these taxes, which were for 
the year 1919. The street car lines were sold to the city in March of that 
year under an agreement between parties that each should pay the t xes 
during the period in which it held title.—V. 119, p. 812, 199. 


Rapid Transit in New York City.—0Operation of Buses.— 

Recent developments in the bus situation in New York City may be sum- 
marized as follows: 

(1) Application by Fifth Avenue Coach Co. to Board of Estimate for 
franchises to inaugerate approximately 116 miles of new motor coach routes 
in Manhattan, Queens and Bronx Counties. (See details in V. 119, p. 
946). The franchises probably will come up at the Sept. 19 meeting of the 

Meanwhile they also are referred to the Committee of the Whole, 
the Franchise Committee, and the municipal Board of Transportation. 

(2) The Brooklyn Manhattan Transit Corp., on Aug. 26, began operation 
of ‘‘sample’’ free motor bus service on certain streets. The company was 
prohibited by the police on orders from Mayor Hylan from running buses 
over routes now served by private bus operators. 

(3) The State Transit Co., on Aug. 27. granted a certificate of convenienc2 
and necessity to the Nassau Bus Line, Inc., for the operation of buses over 
the Valley Stream-Far Rockaway route, on recomniendation of Com- 
missioner Leroy T. Harkness. The Ocean Electric Ry., operating trolley 
cars in the same district, contested the franchise granted the bus line July 1 
by the Board of Estimate on the ground that the new route permitted the 
bus line to compete for some distance with the trolley company. Com- 
missioner Harkness held there was no competition. 

(4) During a | Sept. 2 before James B. Walker, Sec. of the Transit 
Commission, Alfred T. Davison, of counsel for the Third Avenue RR. 
system, announced the incorporation of the Surface Transportation Corp., 
a subsidiary of the Third Avenue RR., and said that it would apply in a day 
or two to the Board of Estimate for franchises to operate 19 bus routes in 
upper Manhattan and the Bronx. Mr. Davison added that, if the city 
would grant franchises to the new company, it proposed to establish bus 
lines throughout the Bronx to connect with the surface railroad system in 
that borough, which is entirely controlled by the Third Avenue company. 
It is proposed to charge a 10-cent fare and give free transfers between the 
bus lines and surface lines. Passengers also may transfer from trolleys to 
bus and from bus to trolleys. The company’s plans provide also for several 
bus lines in upper Manhattan, including one to the Dyckman street ferry. 
One of the chief Bronx routes would be established on the Grand Concourse, 
Mr. Davison said. The new company was incorporated in Albany on Aug. 
27. The proposed bus routes will be outlined in its application to the Board 
of Estimate. 

The hearing before Mr. Walker was on the application of the Third Ave- 
nue RR. to acquire $500 of stock of the Concourse Transportation Corp., 
in the Bronx, and of the Dyckman Street Transportation Co., which —_- 
ates bus lines on two of the routes included in the proposal of the Surfa 
Transportation Corp. 

’ is) The Service Bus Corp., which was incorporated Sept. 2 1924 in 
New York, filed Sept. 5 with the Board of Estimate its application for a 








ce | 


time of reorganization Western Pacific Railroa 


franchise for the operation of gas-electric buses on a straight 5c. fare, 
with a 2c. transfer privilege, over approximately 125 miles of New York 
City streets. The rs of the corporation are: William Schall of 
William Schall & Co., 160 Broadway; E. M. Howe, Pres. American National 
Omnibus Corp., 80 William St.; 8. P. Goldman of Goldman & Unger. 
120 Broadway; William R. Willcox. formerly Pres. of the magne Trasit 
Somanieten. 120 Broadway, and Bernard Tameling of Tameling, Keen 
0., t. 

The buses of the corporation would be similar in type to those used in 
London, throughout England and other European countries and also in 
India and China. They operate without gear or clutches. The power 
is generated by a gas engine and this power is converted into electrical 
energy by a dynamo attached to the engine. This power unit has no 
direct or mechanical connection with the driving mechanism of the vehicle, 
the electric pout being conveyed to an electric motor which, in turn, is 
coupled to the driving axle. 

any years’ 0 tion of this class of buses on London's streets, the 
incorporators declare, has brought great economy in o tion and a total 
absence of the jars and shocks noticeable in the gear-driven vehicles. 

(6) Mayor Hylan, in a letter Sept. 2 to John H. Delaney, Chairman of the 
Board of Transportation, said that the public hearing set for Sept. 11, at 
which it was yrapeees to petition Governor Smith again to call a special 
session of the legislature to pass an amendment to permit the city to issue 
$275,000,000 of bonds for subway construction, would probably not be hald. 
The Mayor pointed out that a constitutional amendment must pe 4 
by two legislatures, the first of which must take action three months before 
the succeeding body is elected. As there is not the required time imter- 
vening before the November elections, a special session would not be ef- 
fective and the Mayor says that the city will have to ae on the next 
legislature and its successor for the desired legislation.—V. 119, p. 76. 


Staten Island Rapid Transit Ry.— 

Owners of property on the Eastern shore of Staten Island’ for 1% miles 
from Clifton to Tompkinsville taken by the city for harbor development 
purposes received an award of aggregate damages of $8,529,837 from Jus- 
tice Leander B. Faber in the Supreme Court in Brooklyn. The amount 
fixed by the court exceeds by more than $5,000,000 the highest estimate 
made by experts employed by the city to appraise the land. The figure of 
the experts as to the value of the property was about $3,000,000. Tha 
amount claimed by the property owners aggregated more than $12,000,000. 

Some of the largest awards are: Stapleton Dock and Warehouse Corp., 
land and improvements, $3,348,169; Staten Island He tr Transit Coe. 
and New York Transit & Terminal Co., Ltd., $1,965,951; Staten Island 
Railway, $826,202; Staten Island Rapid Transit Ry., for land not involved 
in first award, $701,125; Atlantic Mutual Insurance Co., $540,750; Staple- 
ton Dock & Warehouse Corp., for property not covered by prior award, 
$536,921; Consumers Ice Cream Co., $301,189.—V. 112, p. 1145. 


Terre Haute Indianapolis & Eastern Traction Co.— 

The Indiana P. S. Commission has authorized the company to issue 
$425,000 of 6%% notes to meet obligations. The company was permitted 
to pledge as security for the issuance $700,000 of notes that were issued 
to it by the Tractional Terminal Co. some time ago.—V. 118, p. 3080. 


Trenton & Mercer Co. Trac. Corp.—To Issue Notes.— 

The New Jersey P. U. Commission has approved the issuance by the 
company of 10-Year Serial notes, aggregating $304,944, under a car- 
trust Ome eae the J. G. Brill Co. for the purchassa of 20 trolley cars 
—V.119, p. ; 


Twin City Rapid Transit Company.—Bonds Paid.— 

The $500,000 Ist Mtge. 5% bonds of the Minneapolis & St. Paul Sur 
burban Ry., which matured on Sept. 1 1924, were paid in full at maturity 
at the office of the Central Union Trust Co. of New York. In connection 
with this payment, the company will not issue any new securities whatever. 
The entire issue of maturing bonds will be purchased by the Twin City 
Repid Transit Co. and held by that company.——V. 119, p. 695, 457. 


United Gas & Electric Corporation.—Dividend.— 

The directors have declared the regular quarterly dividend of 114% on 
the Preferred stock, payable Oct. 1 to holders of record Sept. 16. 

Upon presentation and surrender of their respective shares of old 1st 
Pref. stock or scrip certificates issued for fractional shares of Preferred stock, 
atter the close of business on Sept. 16, there shall be paid the quarterly 
dividend upon the full shares of Preferred stock, issuable to them on such 
surrender and exchange, together with dividends thereon at the rate of 5% 
per annum for the period from July 20 1923 to July 1 1924.—-V. 118, p. 
Sane 


2706. 


United Light & Power Co.—Dividends, etc.— 


The directors have declared the following dividends on the stocks of the 
company: 

(1) A quarterly dividend of $1 63 per share on the Class ‘‘A"’ Pref. stock 
and a quarterly dividend of $1 per share on the Class ‘‘B"’ Pref. stock, both 
payable Oct. 1 to holders of record Sept. 15. 

(2) A dividend of 40c. per share on the Class ‘‘A”’ and Class ‘‘B'’ Common 
stock, payable Nov. J to holders of record Oct. 15. 

(3) A stock dividend of 1-40 of a share of ‘‘A’’ Common stock to holders 
of ‘‘A”’ and “*B’’ Common stock, payable Nov. 1 to holders of record Oct. 15 
A stock dividend of like amount was paid on May 1 last. 

The company reports a considerable improvement of business conditions 
in its territory. he company also reports large cash balances and no 
floating debt. 

The steel framework of its new Riverside power plant on the Mississippi 
River is now in the course of erection and it is contemplated that the first 
electrical unit will be ready to place in operation on approximately Dec. 15. 


Earnings (Including Subsid. Companies)—-12 Months Ended July 31. 


1924. 1923. 
Gross earnings, all sources. ___.....---.-----.-- $12,549,648 $12,434,572 
Oper. exp. (incl. maint., gen. and income taxes).. 8,059,719 8,324,639 








NE CE pci om eemeon Pe Ret tet RA $4,489,929 $4,109,933 

Int. and Pref. div. charges, subsid. companies - - _ - 507 ,847 688 ,908 

pO ae ey ape a $3,982,082 $3,421,025 

Security charges. United Light & Power Co__-_--- $1,764,017 $1,311,407 
? 


Class ‘‘A"’ Pref. stock divs., 36 50, U. L. & P. Co. 636,079 
Class ““B’’ Pref. stock divs., $4, U. L. & P. Co___. 272,290 258,358 


Sur. earns. avail. for depr., amort. & Com. divs. $1,309,696 
—V.119, p. 77. 


Washington Water Power Company.—T7enders.— 

The Farmers’ Loan & Trust Co., trustee, has $28,420 to invest for the 
quarterly purchase of Ist Ref. Mtge. 5% bonds of 1909, due 1939, for the 
sinking fund, and will receive offers up to Sept. 15.—V. 119, p. 326. 


Western Pacific RR.—Bonds Offered.—W. A. Harriman 
& Co., Ine. are offering at 91% and int. to yield about 
5.70%, $800,000 Ist Mtge. Gold bonds, Series “A,” 5% 


* /O* 
Dated June 26 1916. Due March 1 1946. This offering 


does not represent any financing on the part of the company, 
the bonds having been acquired by the bankers from sources 
other than from the company. A circular shows: 


Company.—Owns and operates a railway system of about 1,043 miles and 
extending from Salt Lake City to San Francisco. The system is the logical 
Pacific Coast connection for one or another of the large systems; io the I.-S. 
©. Commission ‘Ripley’ plan it is grouped with the Atchison Topeka & 
Santa Fe. It was completed in 1911 and was built to secure the greatest 
economy of operation and permanency of structure. The original cash 
investment in the enterprise was in excess of $80,000,000; equivalent to over 
$80,000 per mile of line originally built. Reorganization became necessary 
and in July 1916 the ee was acquired under foreclosure proceedings 
by a committee representing the Ist Mtge. bondholders. ‘The entire funded 
debt of the old company was eliminated. The capital stock of the newcom- 
pany ($27,500,000 Pref. and $47,500,000 Common), except directors’ 

ualifying shares, passed to The Western Pacific Railroad Corp. of Del. 
tthe present holding compeny) the Preferred and Common stocks of which 
were distributed to the holders of the original $50,000,000 of Ist Mtge. 
bonds of Western Pacific Ry. (the predecessor o ating company). At the 
Co. (the present operating 

company) required additional equipmen. and thereupon issued and sold for 





$1,244,120 
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the Sevelopment of the system $20,000,000 of Ist Mtge. Gold bonds, Series 
ow Summary of Income Account Calendar Years. 
Gross Net Afier 


Operating Ezp. & Chgs. Times 

venue. Except Interest. Interest. Earned. 

1920. _- $15,612,843 2333, 162 $1,202,754 2.77 
1021... ---- 12,104,155 y1.761,943 1,225,860 1.43 
Se 12,505,348 2,318,393 1,213,048 1.91 
SS ene -- 14,138,°69 3,277 ,064 1,457 ,268 2.25 


x Including 2 months of Government operation. y After deduction of 
$2,815,908 received from the Director General of Kailroads in 1921 as 
additional rental for the years 1918 and 1919 and the first 2 months of 1920. 
Also after taking into consideration $493,459 of expenses peeoweany all of 
which were incidental to the settlement of claims against the Director Gen- 
eral and for additional! income tax. 

Recently an agreement has been made with the Southern Pacific for the 
joint use of certain facilities and for the division of traffic. It is expected 
that this agreement will materially increase the earnings of the Western 
Pacific, inasmuch as the volume of traffic on the Southern Pacific, now to be 
divided, was such that the Southern Pacific was faced with the necessity of 
double tracking a long section of the Central Pacific, which expenditure is 
now obviated. 

Sinking Fund.—Mortgage provides for an annual sinking fund in the 
amount of $50,000 to be used for the retirement of the lst Mtge. bonds. 
Bonds acquired through operation of the sinking fund are cancelled. 

Listing.—Listed on the New York Stock Exchange.—V. 119, p. 1066. 


Winnipeg Elec. Co.—To Increase Rate on Deben.Stk.— 
New Financing Proposed.—Sir Augustus Nanton, President, 
in a letter to the shareholders, dated Aug. 18, says in part: 


In March 1909, the shareholders authorized the creation of an issue of 
Perpetual Consolidated Deberture stock bearing interest at 414% per 
annum, payable half-yearly, and executed a trust deed securing same. 
Under the provisions of the trust deed issues of the debenture stock were 
made from time to time and there is now outstanding the following amounts: 
(1) £900,000 issued and sold to the public: (2) £400,000 issued in 1914 and 
used as collateral security for certain temporary financing: (3) £1,343,000 
issued and deposited as collateral to the issue of 3,250,000 6°, 20-Year Gen. 
Mtge. & Coll. Trust bonds issued in 192%. 

When the original issue of the stock was authorized it was a well known 
method of financing adopted by Canadian and English companies, and at 
that time was readily saleable, but on account of changed conditions, prin 
cipally the increase of interest rates and the fall in value of the English 
pound in Canada, this class of security is unsalable except at a considerable 
discount. This company finds itself in a condition requiring further funds 
to meet capital requirements and is desirous of discontinuing the practice 
heretofore existing for some years of putting back into property the surplus 
earnings of the company. The company has control of the two issues of 
stock above mentioned, £400,000 and £1,343,000, subject to collateral 
pledges, and is desirous of using said blocks of debenture stock as a means 
of financing for capital requirements. 

At a meeting of the stockholders in Lordon on March 17 authority was 
given to change the rate of interest on the £900,000 outstanding in the nands 
of the public from 414% to 5%, and to authorize the increasing of the rate 
of interest on the £400,000 and the $1,343,000 controlled by the company, 
or any future issues which might be made, to an interest rate not exceeding 
6% per annum, and to convert such stock into bonds and make it payable 
either in English sterling, U. S. dollars or Canadian dollars and give them a 
maturity date, and a supplemental! deed of trust covering such changes was 
es to the debenture stockholders at the meeting and approved of by 
them. 

At a meeting of the directors held on July 9 1924, the supplementary 
trust deed containing the modifications and changes agreed to at the Lon 
don meeting was approved of subject to ratification by the shareholders 
at a meeting to be held Sept. 22. See also V. 119, p. 1066. 


Worcester Consolidated Street Ry.—To Curtail.— 


It is reported that the company is to discontinue trolley car service 
Sept. 6 on its lines from Worcester to Spencer, Clinton to Hudson, North 
Grafton postoffice to Grafton Center and Grafton State Hospital to West- 
boro Center, Mass. This action is in line with tne company’s plan of 
retrenchment, resulting from an award made by an arbitration board 
last June, giving employees a raise in wages dating back to Jan. 1 1924 
and shorter working hours.—V. 118, p. 3081. 





INDUSTRIAL AND MISCELLANEOUS. 


The following brief items touch the most important 
developments in the industrial world during the past week, 
together with a summary of similar news published in full 
detail in last week’s ‘Chronicle.’ 


Steel and Iron Production, Prices, &c. 

The review of market conditions by the trade journals formerly given 
under this heading appears to-day on a preceding page under ‘Indications 
of Business Activity.’ 

Coal Production, Prices, &c. 

The United States Geological Survey's report on coal production, together 
with the detailed statements by the “Coal Trade Journal’ and the ‘‘Coal 
Age, regarding market conditions, heretofore appearing in this column, 

ll be found to-day on a preceding page under the heading ‘Indications 
of Business Activity.”’ 


Oil Production, Prices, &c. 


The statistics regarding gross crude oil production in the United States 
compiled by the merican Patroleum Institute and formerly appearing 
under the above heading, will be found to-day on a preceding page. 


Prices, Wages and Other Trade Matters. 

Refined Sugar Prices.—On Sept. 3 the following advances in price were 
isted: ‘American, McCahan and Pennsylvania, 15 points to 7.28-c per Ib.; 
Arbuckle National and Warner, 10 points to 7.10c. per Ib.; Revere, 15 points 
to 7.10c., and Federal 5 points to 7@7.05c. On Sept. 4 Arbuckle, National 
Revere and Warner advanced 15 points to 7.25c.; MceCahan, 15 points to 
7.40c., and Federal, 15 points to 7.10@7.15c. 

Wages Cut.—Puddlers’ wages will be reduced from $12 63 to $12 13 per 
ton for September-October and finishers’ wages will be cut 5% in accord- 
ance with sliding wage scale agreement of Amalgamated Ass’n.—‘* Boston 
News Bureau”’ Sept. 3, p. 4. 

Paterson Silk Mill Strike Continues—-Pickets Arrested.—107 pickets ar- 
rested, jailed, released _on bail, for disturbance at mill housing several small 
weaving companies.—New York “Times” Sept. 5, p. 1. 

Matters Covered in ‘Chronicle’ Aug. 30.—(a) New capital flotations in 
July and the 7 months since Jan. 1, p. 992-997. (b) Continued decline in 
factory pay-rolls in New York State during July, p. 1,000. (c) Brockton 
(Mass.) shoe manufacturers take first step looking to wage reduction, 
p. 1,004. (d) Bigelow-Hartford Carpet Co. closes tapestry dept. temporar- 
ily, 200 laid off, p. 1,004. (e) Wages reduced by Nelson D. White mills, 
p. 1,004. (f) Hatmakers strike ends in Orange Vallev, N. J.. p. 1,004 
(g) Paterson silk strike—some workers win demands—manufacturers’ 
stand unchanged, p. 1.004. (h) Cotton mills shut down, p. 1,005. (i) 
R. V. Ingersoll appointed Impartial Chairman of women’s wear trade in 
New York, p. 1,005. (j) Glass window plant resumes operations, p. 1,005 


Acme Steel Goods Company, Chicago.—Larnings.— 
The results of the first 6 months of 1924 are as follows: Net shipments 
after all deductions, $3,682,826; net profit after all deductions for expenses, 
depreciations, etc., $760,335; bond interest, $46,742; set aside for Federal 
— eh O18: vy? aeons. $627 ,668. 
s al stoc vidend o % paid out of stock in the Treasury on Aug. 
5. fe: e regular cash dividend of $i per share was paid Sept. 1. 119. 
p. 581. 


American Cyanamid Co.—£ztra Dividend.— 

An extra dividend of % of 1% has been declared on the Common stock 
in addition to the regular quarterly dividends of 1% on the Common stock 
and 14%% on the Preferred stock, all payable Oct. 1 to holders of record 
. ¢*- sie amounts were paid Jan. 2, April 1 and July 1 last.— 

. i . 





American Public Utilities Co.—New Control.— 

It is announced that control of the company has from Kelsey, 
Brewer & Co. to Samuel Insull and associate;, the United Gas & Improve- 
ment Co., the Middle West Utilities Co. and the Midland Utilities Co. 

ugh ownership of the majority of the Common stock. Mr. Insull 
stated that the American Public Utilities Co. will be operated as a separate 
holding company and that no consolidation with his other interests was in 
contemplation. 

The American Public Utilities Co. is a holdi hrough 
stock ownership, controls the Central Indiana Power Co., the Merchant 
Heat & Light Co., the Northern Indiana Power Co., Indiana Electric 
Corp., Wabash Valley Electric Co., and Attica Electric Co., all 
Indiana cities and towns, and the Albion (Mich.) Gas Light Co., Hollan 
(Mich.) City Gas Co. and Utah Gas & Coke Co., Salt Lake City, Utah. 

_ The Indiana subsidiaries serve with one or more classes of service 135 
cities and towns in 27 counties having o pepenen of 550,000, and include 
a part of the business of Indianapolis and the entire business of the cities of 
Kokomo, Huntington, Noblesville, Wabash, Rochester, Clinton and Sulli- 
van. Aggpeemmasdy 78% of the companies’ business is electric light and 
power. The Indiana Eleccric Corp., one of the subsidiaries, recently com- 
pleted the first two units of a large power station on the Wabash River 
adjacent to large coal land holdings of the company. Gross earnings of 
subsidiaries of the American Public Utilities Co. for the 12 months ended 
June 30 1924, were $7,760,631.—V. 119, p. 944. 


American Road Machinery Co., Inc.—Earnings.— 
President 8. Jones Philips, in a letter to the stockholders, 
says 1n part: 

The gross business for the 6 months ended June 30 1924 totals $1,147,486 
as compared with $1,190,971 for the same period of 1923, a difference of 
$43,482 in favor of 1923. Our business for the year up to and including 
Aug. 28 totals $1,759,228, which exceeds 1923 volume by $34,848. 

Our net profit for the first half of 1924 totals $95,782 as compared with 
$65,151 for the same period of 1923, an increase of nearly 50%. 

We are gaining ground slowly but surely, having reduced our bank in- 
debtedness since Jan. 1 1924 to the extent of $67,400. 

Comparative Balance Sheet. 


company which, t 


Assets June 30°24 Dec. 31°23 Liabilities— June 30°24 Dec. 31°24 
Real estate, build Common stock. _ $2,000,000 $2,000,000 
ings, &e x$671,023 $589,015! Preferred stock 1,055,300 1,055,300 





Investments 8,063 8,063 | Dividend scrip 277 940 277 ,940 
Bills & accts. rec 941,358 780 ,944| Funded debt 669 079 693 011 
Cash 71,162 66.557 | Loans- - - 477 ,200 544,800 
Inventories 1,027,054 1,058,500! Bills & accts. pay 303,618 202 ,509 
Pats., good-will,&e 2,000,000 2,000,000\|U. 8. Treas. inc 
Deferred charges 8,922 10,143 taxes 17,351 17,351 
Deficit 72,907 168,690 

Total $4,800,489 $4,790,911; Total-- $4,800,489 $4,790,911 


x Including machinery, tools and equipment at factories, automobiles 
ee office furniture at sales offices, less depreciation to June 30 1924.— 
y, 118, p. 1913. 


Anderson (Ind.) Foundry & Machine Co.— Stockholders 
to Run Plant.— 


According to a dispatch from Anderson, Ind., Aug. 30, the stockholders 
and creditors of the company (a subsidiary of R. L. Dollings Co. of Ind.), 
will take charge of the plant of the company Sept. 12 and will undertake to 
operate it, pursuant to the terms of an agreement reached in the Madison 
Circuit Court Aug. 29. It was further agreed that Winfield T. Durbin, 
formerly Governor of Indiana, who had been receiver of the company, will 
retain control of approximately $57 ,000 for payment te the Preferred stock- 
holders of the present company. 

A committee of the creditors and stockholders will arrange for the new 
corporation to take charge and finance the new organization. The plan 
proposed is to issue capital stock of approximately $1,400,000 and to assume 
the claims of commercial creditors and the cost of the receivership. 

A large majority of the stockholders consented to the arrangement fora 
new corporation to take over the property.—V. 118, p. 87. 





American Ice Company.—£arnings.— 
— Months Ended— —12 Mos. End. Oct. 31— 
June 30 °24. 1923. 1922. 1921. 
Gross receipts---------- $7,541,858 $16,121,366 $16,000,404 $17,250,537 
Income from investm’ts 

















interest, discount, &c__ 162,149 331,070 346,577 249,897 

| eres eae ee $7,704,007 $16,452,436 $16,346,981 $17,500,433 
Less cost of merchandise : , 

oper. expenses, &c____ 7,059,810 12,934,967 12,439,512 13,491,250 

A ae $644,197 $3,517,468 $3,907,469 $4,009,184 
Bond int., Fed. tax., &c__ 299,748 690,118 759,052 849,656 
Depreciation.........-.-. x 989,084 862,128 802,514 

gS a $344,449 $1,838,266 $2,286,289 $2,357,012 
Preferred divs. (3%)---- 449.880 (6)899,742 (6)899,656 (6)899,505 
Common dividends -__ (3% %)262,410 (7)524,806 (7)524,755 (6)449,730 

Balance, $413,718 $861.878 $1,007,778 


surplus____def$367 ,841 
x Included in expenses above. ‘ 

Commenting upon the earnings statement, Pres. Wesley M. Oler, Sr., 
said: ‘‘The company deems it only fair to the stockholders to say, that the 
poor coring made during the last eight months were due to an usuatly 
cold April, May and June and other unfavorable conditions, that July and 
August have been very satisfactory months, and that its dividends have 
already been more than earned, with probable good earnings the balance of 
the fiscal year which ends Dec. 31.’""—V. 118, p. 3201. 


American Pipe & Construction Co.—Redemplion. 7 
Forty-five American Pipe Mfg. Co. 5% Coll. Trust Ctfs., Series ‘A, 
due Uct. 1 1927, of $1,000 each, and ten certificates of $500 each (a total of 
$50,000), have been called for payment Oct. 1 at_102% and interest at the 
Girard Trust Co., trustee, Philadelphia, Pa. The following certificates 
remain unpaid, called for Oct. 1 1923: Nos. 6 and 8, for $1,000.—V. 118, 

p. 553. 


American Pipe Manufacturing Co.—Certificates Called. 
See American Pipe & Construction Co. above.—V. 118, p. 553. 


American Telephone & Telegraph Co.—Tenders.— 

The Old Colony Trust Co., trustee, 17 Court St., Boston, Mass., will 
until Sept. 16 receive bids for the sale to it of 30-Yr. 5% Collateral Trust 
Gold bonds due Dec. 1 1946 to an amount sufficient to absorb $800,197. 
Interest on bonds accepted will cease Sept. 18.-——V. 119, p. 1067, 944. 

American Woolen Co.—Omits Common Dividend.—The 
directors on Sept. 4 voted to omit payment of the usual quar- 
terly dividend of 134% due Oct. 15 on the outstanding 
$40,000,000 Common stock, par $100. The company had 
been paying dividends of 134% on the Common stock since 
Oct. 15 1919, when the dividend was increased from 114 to 





134%. Dividend record on Common stock follows: 

1916 1917 1918 1919 1920-23 1924 
gs 3% f 5 5% 7 5% 
In Liberty bonds (per cent) ----- 15 ae 


Following the suspension of dividends on the Common 
stock, the company said: 

In view of the severe depression in the textile business, it was deemed ad- 
visable to omit at this time the usual dividend on the Common stock. 
When conditions warrant, dividends on the Common stock will be resumed. 


The directors have declared the regular quarterly dividend 
of 134% on the outstanding $50,000,000 7% Cumul. Pref. 
stock, payable Oct. 15 to holders of record Sept. 15.—V. 118, 
p. 3081, 2707. 
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Atlantic Dyestuff Co., Portsmouth, N. H.—Sale.— 
Charles M. Dale, Harry I. Caswell, A. C. Burrage Jr., trustees in bank- 
ruptcy, will sell by public auction, at the factory of the company in New- 
ington, N.H., on Sept. 15, the persanal property belonging to the company, 
consisting of finished goods, raw materials, stores, hardware and machin- 


ists’ supplies, factored goods, shipping supplies, office furniture, sundry 
patents, auto trucks, etc. 


Balaban & Katz Corp.—Earnings.— 
3 os. Ended 








Tot. 6 Mos. 








Period— June 30 '24. Mar. 31 '24. June 30 '24. 
A SS $471,264 $549,146 $1,020,410 
Depreciation PRESET 25 RE omy ps 60,474 70,768 131,242 
Ra einer vie ae paige apes: 50,958 59,797 10,755 

a 9,8: ‘ 778,413 
Preferred dividends. --~~~~"~7~"~~" bay + 7 ioe 17 ead 53 
Common dividends____._____..____. 198,154 198,154 396 308 

RC 1 ie eae er 111,7 170,529 $282,309 
—V. 118, p. 2707. . " 


Barnsdall Corporation.—Properties.— 

According to a recapitulation of its properties, made by the corporation, 
it has 2,600 oil wells of settled production, 491 gas wells and 94 combination 
gas and oil wells. The company in addition has three fields with impressive 
potentialities. It has two large tracts in Oklahoma, one of 1,100 acres and 
the other of 1,400 acres, on which it has been producing from the upper 
sands. Recently the company tested the lower sands with several good 
wells, thereby extending the life and value of these properties. The cor- 
poration is engaged in drilling in the California field, in conjunction with 
the Union Co. of California, and in the Montana field it is drilling with the 


Mid-West Refining Co. These properties are carried on the corporations 
books at a nominal sum.—V. 119, D_ S15. 696. ™ 


Binghamton (N. Y.) Lt., Ht. & Pwr. Co.—Acquisition. 
he company has applied to the New York P. 8. Commission for author- 
ity to acquire all of the capital stock of the Afton-Windsor Light, Heat & 


a t8 Co., operating in Broome and Chenango Counties, N. Y.—V. 119, 


(Chas. B.) Bohn Foundry Co., Detroit.—Merger.— 
The Charles B. Bohn Foundry Co. and General Aluminum & Brass Mfg. 
Co., both of Detroit, have agreed through their respective boards of direc- 
tors and subject to stockholders’ ratification to merge into the Chas. B. 
Bohn Aluminum & Brass Mfg. Co. The new corporation will have 600,000 
shares of Preferred stock, par $100, bearing 8%, and 335,700 shares of 
no par value Common stock. The capitalization also includes an issue of 
$1,500,000 Ist Mtge. 7% 10-Year Real Estate bonds. Application will be 
made to list the Common stock on the New York, Chicago and Detroit 
Exchanges. 

he constituent companies manufacture bronze babbitt, line bearings 
and aluminum and brass castings for the automobile trade. Their combined 
business in 1923 totaled $10,000,000, thus making the new company one 
of the largest of its kind in the field. Chas. B. Bohn will become President. 
The General Aluminum & Brass Mfz. Co. stockholders will receive one 
share of new no par Common and $4 in cash for each present share of $10 
Common now held. It has been agreed that dividends at the rate of $1 

annually will be paid on the new Common stock.—V. 109, p. 777. 
co 


Borne-Scrymser Company.—Fzira Dividend of $2 

An extra dividend of $2 per share has been declared on the stock in 
addition to the regular semi-annual dividend of $4 per share, both payable 
Oct. 15 to holders of record Sept. 20. Like amounts were paid April 15 last. 
An extra distribution of $3 per share was made on Oct. 15 1923 and one of 
$1 on April 16 1923. Prior to the 400% stock distribution on Dec. 30 1922 
the company paid annual dividends of 20% each. This amount was paid in 
October of each year since 1912. In April 1922 the company made an extra 
cash disbursement of 15%.—V. 118, p. 1015. 


(Edward G.) Budd Mfg. Co.—Sub. Co. Indebtedness.— 
The stockholders of the Budd Wheel Co., a subsidiary, will vote Oct. 27 


on increasing the indebtedness of the company from nothing to $5,000,000. 
—V. 116, p. 3888. 


Carib Syndicate, Ltd.—Waives Option Payment.— 

The stockholders on Sept. 2 ratified the action of the directors in waiving 
the 1924 payment by the Texas Co. on its option on certain properties of the 
Carib Syndicate, Ltd. S2e statement in V. 119, p. 1067. 


Calumet & Arizona Mining Co.—Production.— 

: Month of— August. July. June. May. April. 

Co pe Sutpus ‘be.) - -8.802,000 2,732,000 2,346,000 3,332,000 3,330,000 
. 9, P. OV, «3. 


Calumet Gas & Electric Company.— Merger.— 

Under the proposed merger plan outlined in a petition filed with the 
Indiana P. 8. Commission, the company will purchase 14 other public 
utilities and merge the properties with its own. he companies which it is 
proposed to consolidate with the Calumet Gas & Electric Co. are: 

(1) Elkhart Gas & Fuel Co.; (2) Knox Electric Light & Power Co.; (3) 
Monterey Light & Power Co.; (4) North Judson Electric Co.; (5) Plymouth 
(i) Vai Light & Power Co.; (6) La Grange County Light & Power Co.; 


) Valparaiso Lighting Co.; (8) Consumers Eiectric Co.; (9) DeMotte 
J tilities Co.; (10) Hanna Light & Power Co.; (11) Kankakee Valley Electric 
Co.; (12) Kingsbury Light & Power Co.; (13) Union Electric Co.; (14) 
Wanatah-LaCrosse Electric Co. 

The companies operate in 12 counties in the north end of the State of 
Indiana. Communities served are located in Lake, Porter, LaPorte, St. 
Joseph, Elkhart, Newton, Starke. Marshall, Fulton, Pulaski, LaGrange 
and Noble Counties.—V. 119, p. 815. 


Cannelton Coal & Coke Co.—Annual Report.— 


See Lake Superior Corp. under ‘‘Reports’’ above.—V. 117, p. 1020. 


Central Foundry Company.—Time Extended.— 
See Universal Pipe & Foundry Co. below.—V. 118, p. 2708. 


Central Home Telephone & Telegraph Co.—(Sale.— 
See Cumberland Telephone & Telegraph Co. below.—V. 118, p. 3202. 


Central Indiana Power Co.—WNotes Offered.—Halsey, 
Stuart & Co., Inc., are offering at 9934 and int., yielding 
over 5.60%, $1,500,000 3-Year 544% Collateral Gold notes. 

Dated March 1 1924. Due March 1 1927. Int. payable M. & S. at 
the office of Halsey, Stuart & Co., Inc., in Chicago or New York. Denom. 
$1,000, $500 and $100 c*. Int. payable without deduction for Federal 
income taxes now or hereafter deductible at the source not in excess of 2%. 
Red. all or part at any time on 30 days’ published notice at the following 
prices and int.: at 10114 to Mar. 1 1925: on and from Mar. 1 1925 to Mar. 1 
1926, at 101; on and from Mar. 1 1926 to Sept. 1 1926, at 10044; and on 
and after Sept. 1 1926 at 100. Company agrees to reimburse the holders 
of these notes, if requested within 60 days after payment, for the Pennsyl- 
vania 4-mills tax and for the Connecticut personal property tax. not exceed- 
ing 4 mills per dollar per annum, and for the Massachusetts income tax on 
the interest not exceeding 6% of such int. per annum. 

Data from Letter of the President, Chicago, IIl., Aug. 1924. 

Company.—Incorp. Sept. 17 1912 in Indiana. Company owns all the 
outstanding bonds and the present outstanding capital stocks, except $1,- 
564,000 of bonds and directors’ qualifying shares, of the Merchants’ Heat 
& Light Co., the Northern Indiana Power Co., the Wabash Valley Elec- 
tric Co. and the Attica Electric Co. Company also owns all the outstand- 
ing stock, except directors’ qualifying shares, of the Indiana Electric Corp., 
which company owns a new central station generating plant on the Wabash 
ew with an initial electrical equipment installation of 40,000 k. w. ca- 

The subsidiary companies serve 135 cities and towns located in 27 coun- 
ties in Indiana, with one or more classes of public utility service. The esti- 
mated total population of the communities served is in excess of 550,000. 
Their business is essentially the supplying of electricity for domestic and 
commercial needs, as over 78% of the combined operating revenue is now 
being derived from such service. 

The subsidiaries of the company operate one of the two electric 
power companies in Indianapolis, the capital and chief manufact 
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of the State, and also do the entire electric light and power business in other 
important communities, including Kokomo, Huntington, Noblesville, 
Rochester, Clinton, Wabash and Sullivan. The industries served by the 
companies are of a widely diversified character. 
Capitalization After New Financing— 

7% Cumulative Preferred stock 
Common stock 


Authorized. Outstanding. 
pe A AE aE $10,000,000 $6,403, 
d 000 7,000, 


Ist Mtge. Coll. & Ref. 6% Gold bonds, Series ‘‘A’’_ (a 12,190, 

Divisional bonds, not pledged_-...........----- Closed) 1,564, 

3-Year Coll. Gold notes, due Mar. 1 1927__------- Closed} x8 ,000 ,000 

3-Year 7% Coll. Gold notes, due July 1 1925_----- Closed 2,000,000 
a Restricted by the provisions of the mortgage. x $6,500,000 

7% interest and $1,500,000 bearing 514% interest (this issue). 
Note.—The company has guaranteed the payment of both principal and 

interest of $7,200, lst Mtge. Gold bonds of the Indiana Electric Corp. 


outstanding in the hands of the public. 

Purpose.—Proceeds of these notes will be used to reimburse the treasury 
for advances made or to be made to its subsidiary companies or to the In- 
diana Electric Corp. for or on account of improvements, betterments and 
extensions to their properties. 

Security.—The 3-Year Collateral Gold notes are secured by lege, of 
(a) $5,000,000 Central Indiana Power Co. Ist Mtge. Collateral & Ref. 7% 
Gold bonds, Series ‘‘B,"’ due Mar. 1 1929, or temporarily, cash to the prin- 
cipal amount of bonds not so pledged; (6) $1,612,500 Indiana Electric . 
lst Mtge. 6% % Gold bonds, Series ‘‘B,"’ due Aug. 1 1953; and (c) $3,802, 


of stock of the Indiana Electric Corps a = its issued and ou 
capital stock except directors’ qualifying shares. 


Consolidated Earnings and Expenses of Sub. Cos., 12 Months Ended June 30. 





Actual. Estimated. 

12 Months’ Period Ended— June 30 '24. June 30°25. 

Gross revenue (including other income) ___-..------ $6,691,687 $7,541,402 

Operating expenses, maintenance and taxes_------ 4,447,223 4,098,944 

Net earnings before depreciation_____________- $2,244,464 $3,442,458 
Annual int. on outstanding senior funded debt, 

including this issue, requires._.__..__.__.-__-- $1,351,780 x$1,.797,280 





x Including interest on the 1st Mtge. bonds of the Indiana Electric Corp. 
outstanding in the hands of the public. 

Management.—Company is controlled by Samuel Insull and associates, 
the United Gas Improvement Co., the Middle West Utilities Co. and the 
Midland Utilities Co., through ownership of the majority of the Common 
stock of the parent company, the American Public Utilities Co. (See that 
company above.)—V. 118, p. 2442. 


Central Metal Products Corporation.—Sale.— 

The College Point, N. Y., plant of the corporation will be sold at fore- 
closure, Sept. 9 on the premises. by Hugh Govern Jr., attorneys for the 
trustee, 120 Broadway, New York.—V. 118, p. 1915. 


Chero Cola Co., Columbus, Ga.—Stock Offered.— 

The Bankers Securities Co., Savanah, Ga., are offering 3,000 shares of 
Common stock (par $100) at $125 per share (exempt from all Georgia taxes 
and Federal normal tax). Transfer Agent, Chero Cola Co., Columbus, 
Ga. The banker's circular says: 

Company.—Incorporated in Georgia in 1912, having acquired the entire 
bottling business and physical properties, formula, trade-marks and_good- 
will of the Union Bottling Co., owned and operated by the Hatcher ole- 
sale Grocery Co. of Columbus, Ga. The business had been started several 
years earlier and had assumed such proportions that the grocery business 
was out-grown and the officers of the company liquidated it in order to 
devote their entire time to the manufacture and marketing of Chero-Cola. 

Consumption of Chero-Cola is greater than that of any other soft drink 
sold exclusively in bottles, 156,000,000 bottles being average annual con- 
sumption for past five years. Over 270 concerns are bottling and reselling 
the product. 

Average Annual Profits for the past 5 years, giving effect to the royalty 
contracts recently acquired by the company and to amounts which have 
been applied to the liquidation of a property account, hav« been $264,000 
per year, after depreciation and before Federal taxes. This record does not 
assume any savings of interest or increased earning power by reason of the 
introduction of $375,000 in cash as a result of the present financing. For 
the past 5 years (1919 to 1923 incl.) an average production of 1,300,000 
gallons of syrup has been sold to bottlers. 


Capitalization After Present Financing. 
Class A and Class B 7% Cumulative Preferred stock __------- $1,000,000 
Comnron stock, par $100 (incl. 3,000 shares now being offered) 1,000,000 


Total capitalization - -- -- ee ee __ $2,000,000 

None of the physical properties of the company are encumbered by mort- 
gage or indebtedness. The company has no obligations of any kind except 
current liabilities. 

Purpose.—To provide additional working capital. ie 

Dividends.—Company is paying dividends on all classes of stock: $7 on 
Preferred and $8 on Common. In 1920 the company declared a 400% stock 
dividend from earnings.. 


Balance Sheet Dec. 31 1923 (Giving Effect to Present Financing) . 





Assets— ; | Liabilities— 
Prop. & plant (afterdep.)- $361,019| Common stock - --------- $1,000,000 
DRE ss ade nade oir wre'eane 92,295 | Preferred stock—Class A_- 500,000 
Acc’ts receivable_-_------ 461,185| Preferred stock—Class B. 6500, 
Notes receivable--------- 290,317 | Accounts pazeue et ES 8,087 
Invent., mat. & supplies_. 351,735| Notes payable-.-_..------ 170,000 
ERC EP eal San aaa 372,815 
Prepaid values and trade 

marks (at cost)_..----- 303,213 | ———— 
Cost of royalty contracts- 687.137| Total (each side) _-----$2,550,902 

Directors.—C. A. Hatcher, Pres.; H. E. Weathers, Vice-President.; 


W. D. Manley; W. W. Banks; W. A. Anthony, Treas.; E. C. Gunn; C. A. 
Sears, Sec.; J. A. Shields. 


Colorado Power Co.—Consolidation Approved.— 
See Public Service Co. of Colorado below.—V. 119, p. 460. 


Community Power & Light Company.—/zpansion.— 

The Missouri P. 8S. Commission has approved the sale of $434,500 7% 
bonds and $45,500 Common stock by the Missouri Public Service Co. and 
the issuance and transfer of the $45,500 of Common stock to the Com- 
munity Power & Light Co. The purpose of the financing is to provide funds 
for the purchase of electric plants at California, Bunceton, Tipton, Clarks- 
burg, Speed, Bell Air, Eldon, Versailles and Cardwell, Mo., and to construct 
a transmission line from Eldon to Versailles, Mo.—V. 119, p. 698, 329. 


(John T.) Connor Co., Boston.—Sales.— 


1924—Aug.—1923. Increase.| 1924-8 Mos.—-1923. Increase. 
$1 352,741 $1,283,015 $69,726 sil 278,734 $9,731,720 $1,547,014 


119, p. 698, 78. 


Consolidated Gas, Electric Light & Power Co.— 
Change in Par Value of Common Shares Proposed.— 


The stockholders will vote Oct. 21 on changing the par value of the 
Common stock from $100 to no par, and on approving the issuance of 
four new no-par Common shares for each share of Common stock, par 
$100, now held.—V. 119, p. 584. 


Cumberland Tel. & Tel. Co., Inc.—Purchase of Prop.— 

The I.-S. C. Commission on Aug. 22 authorized the acquisition by the 
company of the Boe voy of the following telephone companies: (a) 
Louisville Home Telephone Co., Inc.; (b) Central Home Telephone & Tele- 

aph Co., Inc.; (ec) Bowling Green Home Telephone & Telegraph Co. 
Too: (d) Cynthiana Telephone Co., Inc.; (e) Maysville Telephone Co., 
Inc.: (f) Nicholas Telephone Co., Inc.; (g) Owensboro Home Telephone & 
Telegraph Co., Inc.; (h) Owenton Telephone Co., Inc.; (i) Paduc Home 
Telephone & Telegraph Co., Inc.; (j) Paris Home Telephone & Telegraph 
Co., Inc.; (k) Russellville Home Telephone & Telegraph Co., Inc.; ( 
Frankfort Home Telephone & Telegraph Co., Inc.; (m) Carrollton Tele- 
phone Exchange Co., Inc.; (n) Henry Home Telephone Co., Inc.; and (0) 
the Independent Long Distance Telephone & Telegraph Co., Inc. 


The report of the Commission says in part: 
The Cumberland Co. is one of the Bell group. It owns and operat : 
exchanges and toll lines in Kentucky, Tennessee, Mississippi and Louisiana. 
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The other companies, members of the so-called independent group, are 
affiliated with each other and are controlled by the same interests. 
The ind dent companies own and operate 38 switcnboards at various 
ts in Kentucky, particularly in the northern and western part of the 
tate, from which they serve 47.086 subscriber stations of which 7,913 
stations are duplicated by the Oumberland Co. ‘They also own toll lines 
having a pole mileage of 707 miles, which parallel to a large extent the toll 
lines of the Bell system. At Louisville, which is the largest municipality 
involved, the Cumberland Co. and the Louisville Co. served 19.668 and 
32,009 subscriber stations, respectively, as of Dec. 31 1923, and 5,635 
stations were duplicated. 
On Sept. 14 1923, the Cumberland Co. contracted to purchase all the 
papates of the other applicants for $3,750,000 in cash. ‘There is to be 
ucted from the purchase price $486,308, the estimated valueof certain 
ies of the independent companies located in Indiana. Authority 
acquire these properties is not sought in this proceeding. The contract 
provides that the Cumberland Co. will also assume outstanding bonds of the 
par amount of $1,925,000: will pay the actual cost of extensions and addi- 
tions to the properties of the independent companies since Dec. 31 1922; 
and will assume existing contracts for like extensions and aaditions in process 
of construction, but not completed, upon the date of conveyance of the 
properties. The payments are to be credited by an amount equal to the 
net accruals to surplus and reserve for depreciation accounts of the inde- 
ndent companies since Dec. 31 1922. Since the contract was executed 
nds to the amount of $70,300 have been retired through sinking funds. 
The total purchase price, including the bonds and other liabilities to be 
assumed, will be $6.040,424. Funds to pay the purchase price will be bor- 
rowed by the Cumberland Co. from the American Telephone & Telegraph 
Co. on open acccunt and no additional securities will be issued for that 
rrr so.—V, 118, p. 3202. 


Consolidated Textile Corp.—Dissolves Restraint 


Converse & Co.—Reorganization Plan Progressing.— 

Federal Judge William |. Bondy has handed down an opinion dissolving 
the temporary restraining order granted recently by Federal Judge Goddard 
which prevented the Consolidated Textile Corp. and its affiliated com- 
panies from effecting a proposed reorganization plan of Converse & Co., 
selling agents. Judge Bondy's order requires that Converse & Co. st 
a bond for $250,000 to insure any judgment against Converse & Co. which 
the Kelsey Textile Corp. may obtain. Suit was originally brought by 
the Kelsey coeapany against the Consolidated Textile Corp. and others 
in the New York Supreme Court last July. Proceedings were transferred 
to the Federal Court, where Judge Goddard granted a restraining order. 
Attorneys for the Consolidated moved to have the order dissolved Aug. 27 
and tne Kelsey attorney brought a counter motion asking restraining order 
be continued as a temporary injunction and receiver be appointed for 
Converse & Co. 

It is understood that the plan of reorganization is fast nearing completion 
and that the terms will shortly be announced. 

The Consolidated Selling Co., with a stated capital of $3,500,000, has 
been incorporated in Delaware by the Consolidated Textile Co. to replace 
Converse Co. as selling agents. This, it is understood, is a further 


ap & the reorganization plan. 
also B. B. & R. Knight. Inc., below, and V. 119, p. 1068. 


Deere & Co.—T7 0 Redeem $1,500,000 Notes.— 

The company has elected to redeem and pry on Nov. 1 $1.500.000 of 
7TK%% &old notes, dated Feb. 15 1921, at 103% and int. at the Central 
Trust Co. of Ill., 125 West Monroe St., Chicago, Ill.. or at the Chase Nat. 
Bank, 57_ Broadway, N. Y. City.—-V. 118, p. 3202. 


— oe See | om ~~ = awe 

evoe Raynolds Co., Inc.—Larger Extra Dividend.— 

The directors have declared an extra dividend of 14 of 1% on the Common 

stock and the regular quarterly dividends of 14° on the Common and 

1%% on the Ist and 2d Preferred stocks, all payable Oct. 1 to holders of 

record yw 20. An extra dividend of 4% of 1% was paid on the Common 
stock on July 1 last.—V. 119, p. 329. 


Dodge Brothers.—T7o Finance Dealers Selling Dodge Cars. 

Announcement was made Aug. 28 of the establishment in New York of a 
new corporation known as the Cromwell-Dodge Co., Inc., 41 East 42d St., 
which will finance dealers in motor cars manufactured by Dodge Brothers. 
The company will operate throughout all of New York State, having New 
York City as its place for headquarters offices. 

The Superintendent of Banks of the State of New York has formally 
approved of the new company's certificate of incorporation and has author- 
ized the company te begin business with a capital of $200,000 and a surplus 
of $50,000. The business is similar to the credit arrangement that has 
recently been adopted by many motor companies. Under it the financial 
corporation extends credits to dealers in automobiles, carrying them over 
the period starting when the dealers purchase their cars to the time that 
they sell their automobiles and with the proceeds are able to liquidate the 
advances. 

The officers of the Cromwell-Dodge Co., Inc., are J. H. R. Cromwell, 
Pres.; Horace E. Dodge Jr., V.-Pres.: Fred A. Weber Jr., Treas., and 
Austin W. Beetle, Sec.—V. 119, p. 330. 


Dohrmann Commercial Co.—Bonds Offered.—Anglo— 
London Paris Co. and Bond & Goodwin & Tucker, Inc., are 
offering at prices ranging from 99 and int. to 101.27 and int., 
$2,000,000 serial 6s, maturing 1926-35. 

The company operates a chain of 12 Pacific Coast house furnishing and 


ware stores and similar departments in 7 Pacific Coast department 


stores, including the Emporium, San Francisco. 





on 














Dome Mines, Limited.—Gold Production.— 
’ Month of — August. July. June. May. April. 
Gold production (value) -. $369,032 $361,994 $360,750 $371,055 $358,811 


—V 119 p. 698. 
E. I.) duPont de Nemours & Co.—Large Order.— 


he largest single order for explosives, not excepting the enormous 
requisitions of the World War, has just been placed with the du Ponts by the 
U.8. Gov ernment, according to a statement just made public by the Ameri- 
can Chemical Society. The order is for 100,000,000 pounds to be used 
entirely for purposes of yeense. such as the construction of highways, agri- 
cultural purposes and other peaceful industrial pursuits. 
e ‘Manufacturers Record” states that the powder plant at Carl Junc- 
a by ay) py, ame ss Explosives Co. of Chicago, has 
Vv the E. I. duPont de Nemour Xo. - 
ton Dela.—V. 119, p. 699, 576. eS a 


J a. & C. K.) Easie, Incorporated.—Sales, &c.— 
F any, in a su restrain competitors from using the name 
‘Eagle Mills,” state that their sales volume in 192 5 735; 2 
$25,778,233; and 1923, $23,877,223.—V. 117, p iis. Mere rote 

Easton Gas Works.— Mortgage A pproved.— 

The New Jersey P. U. Commission has approved the execution of a 
second mortgage on the property of the company for $2,000,000 to the Bank 
of North America & Trust Co., as trustee. Under the mortgage, the cor- 


poration will issue $245,000 of 5°% bonds, not to ’ = o 
of par.—V. 105, p. 2275. ; be sold as less than 80% 


Edison Electric Illuminating Co. of Boston.—To 


Increase Capital Stock by 20%.— 


The stockholders wil] vote Sept. 16 on increasing the outstandi i 
stock by 20%. There is now outstanding $38,928,400, oat S100 Tie 
= are to be applied to the payment of liabilities heretofore or hereafter 


ed for additions to and extensions of the plant 2 
= —_ the company sold an issue of $8,000,000 soe poy ‘aa + SR. 
Ss. 


These notes come due Jan. 15 1925. (; f 2185 
—V. 119, p. 1069. ad 5. (See V. 118, p 2185.) 


Elkhart (Ind.) Gas & Fuel Co.— Merger.— 
See Calumet Gas & Electric Co. above.—V. 118, p. 1142. 


Ford Motor Company.— Balance Sheet .— 
e statement from Detroit, as published in last week's “ icle"’ 
(V. 119, p. 1069) giving the balance sheet of the coatenny as tpn 
1 , Should have read Dec. 31 1923 and not June 30. Likewise the state- 
ment published in V. 118 p. 2185 dated Feb. 28 1924, should have been 
ast . ng which is the end of the company’s last fiscal year.— 

é p. ; 


Fuller Brush” Company, Hartford, Conn.—Sales.— 
The company reports sales of $1,374,936 for the 4 weeks’ period ended 
Aug. 12, a 16% increase over the sales of the corresponding od last 
ear. The total sales for the first 32 weeks this year are $9, .964, an 
ncrease of 16% over last year’s figures. This amount is $1 E00 .000 greater 
ae Se total sales of the company for the entire year of 1921.—V. 118, 
Dp. ‘ 


General Aluminum & Brass Mfg. Co.—Merger.— 
See Chas. B. Bohn Foundry Co. above.—V. 118, p. 2579. 


General Asphalt Co.—Debentures Called.— 

All of the outstanding 6% 10-year Sinking Fund gold debentures dated 
April 1 1915 have been called for payment Oct. 1 at par and int. at the 
Fidelity Trust Co., 325 Chestnut St., Phila., Pa.—V. 119, p. 699. 


General Gas & Electric Co.—Tenders.— 


The New York Trust Co., trustee, will until Oct. 2 receive bids for the 
sale to it of 6% 10-Year Secured Gold bonds, due Sept. 1 1929, to an 
amount sufficient to exhaust $340,318, at a price not exceeding par and 
interest. —-V. 119. p. 1070. 


General Motors Corp.—Manufacturing to Be Kept in 
Line With Retail Sales.—President Alfred P. Sloan Jr., Aug. 
30, says in part: 

We shall maintain a reasonably level line of plant operation in order to 
gain the maximum of efficiency in manufacturing costs. The trend of sales 
to consumers will be appraised monthly and production schedules will be 
adjusted promptly if there is any indication of an altered trend of retail 
demand. Manufacturing schedules will be kept in line with the trend of 
retail sales as we see it, and no General Motors division in the future will 
require or permit its dealers or distributors to carry stocks beyond what is 
logical and economical.—V. 119, p. 1070. 

Dividend.— 


General Railway Signal Co.—Resumes 

The directors have declared a dividend of 1% on the Common stock and 
the regular quarterly dividend of 1% % on the Preferred stock, both payable 
Oct. 1 to holders of record Sept. 19. This is the first disbursement on the 
Common stock since January 1921. when a quarterly disbursement of 
1%% was made.—V. 119, p. 1070, 79. 
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Haynes Automobile Company.—-Receirership Sought. 

Petitions to have the company declared bankrupt and for receivership 
have been filed in Federal Court at Indianapolis. Liabilities are listed at 
$41.602,000 and assets at not to exceed $2.500.000. The bankruptcy pe- 
tition was filed by the Chicago Tool & Kit Mfg. Co. of Illinois, Thomas 
Mclntyre and B. F. Melntyre of the Grinding Wheel Clearing House, 
Detroit, Mich., and H. Merrifield of Chicago. The Chicago Tool & Kit 
Mfg. Co. and H. Merrifield asked for the receiver.—V. 119, p. 585. 


Hamilton (O.) Machine Tool Co.—Receivership.— 

Charles L. Anderson and R. T. Radcliffe, Hamilton, O., have been ap 

pointed receivers on the application of the Citizens Savings Bank & Trust 
1o. 


Harbison-Walker Refractories Co.—-Harnings.— 

Net earnings for the quarter ended June 30 1924 are estimated at $38,000 
after deductions, including Federal taxes, against $957.000 in the preceding 
quarter.—V. 118, p. 1527. 


Heller Brothers Co., Newark, N. J.—Bonds Offered.— 
P. W. Brooks & Co., New York, are offering at par and int. 
$500,000 Ist Mtge. 7% Serial gold bonds. 

Dated June 11924. Dueserially June 1 1926 to 1945,incl. Int. payable 
June and Dec. 1 in New York. Redeemable on 30 days’ notice at 107 
and int. Coal & Iron National Bank, New York, trustee. Company wil 
pay or refund 4% Federal income tax. New York and Mass. State income 
tax refunded; Penna. 4-mill tax paid; Conn. personal property tax refunded. 
Denom. $1,000, $500, and $100c*. : 

Company.—Owns valuable well equipped plants at Newark, N. J., and 
Newcomerstown, O., about 235,000 sq. ft. of working floor space. Busi- 
ness was established in 1836. t consists principally of the manufacture 
of files, mechanics’ tools and tool steel. Company produces its own re- 
quirements of steel, so that its operation embraces a complete unit, from 
the manufacture of raw matreial to finished product. Company's products 
are in demand throughout North America and in many foreign countries. 

Earnings.—Net sales of the company and subsidiaries (eliminating inter- 
company transactions) for the 8 years and 5 months ended Dec. 31 192 
show an average of $1,879,062 annually, and net earnings show an average 
of $192,841 (incl. dividends received on stocks of subsidiaries owned) 
before deducting interest and depreciation, but after deducting the sum of 
$200,000 set up as a special reserve against > bygeg ” E or more than 5% 
times interest charges on the entire issue of bonds. The business showed a 
substantial operating profit during each of the years of the eriod mentioned. 


Capitalization— Authorized. Issued. 
First Mortgage 7% Serial gold bonds____.__----- $500 ,000 $500,000 
I a cleats piv eae 200,000 197,800 


lp ALR EAL LE LLANE 500, 498,000 
Security.—Secured by a first closed mortgage on all land, buildings and 
uipment now or hereafter owned, and, in addition, by a first lien upon 

all of the outstanding capital stock of the Vixen Tool Co., a majority of the 

capital stock of the Heller Tool Co. (both locat3d in or adjacent to the 
company’s plant at Newark, N. J.) and a majority of the capital stock of 
the Rex File Co., whose plant is at Newcomerstown, O., all_of which 
stocks will be deposited as collateral under the bond mortgage. The sound 
depreciated value of the assets subject to this wnortgage, based upon ap- 

praisal by Geo. W. Goethals & Co., is $1,636,611 as of Dec. 31 1923. 
Purpose.—Proceeds will be used to reduce notes and accounts payable 

and for working capital. 


Houston (Tex.) Lighting & Power Co.—Bonds Ready.— 

Halsey, Stuart & Co., as syndicate managers, announce that the perma- 
nent Ist Lien & Ref. Mtge. 5°% gold bonds, Series “‘A,’’ due March 1 1953. 
are now available in exchange for the temporary certificates now outstand- 
ing (see offering in V. 119, p. 331).—V. 119, p. 1070. 


Illinois Bell Telephone Co.—Ezpansion.— 

The directors have approved an additional expenditure of $1,488,060 for 
plant and extensions. he total approved for this year is $16,734,531 
—V. 119, p. 461. 

Interstate Power Co. (Wis.).—Bonds Sold.—West & 
Co., Spencer Trask & Co., Federal Securities Corp. and 
W.S. Hammons & Co., have sold, at 96 and interest, to 

< - . ; : 
yield about 6.35%, $6,000,000 First Mtge. Gold Bonds, 
Series “A,” 6%. 

Dated July 11924. Due July 11944. Interest payable J. & J. at Chase 
National Bank, New York, or Continental & Commercial Trust & Savings 
Bank, Chicago. Denom. c*¥ $1,000, $500 and $100, and r* $1,000, $5,000, 
$10,000 and $25,000. Redeemable, all or part, on 60 days’ notice on any 
interest date on or before July 1 1934 at 105; thereafter on or before July 1 
1937 at 104: thereafter on or before July 1 1940 at 103; thereafter on or before 
July 1 1943 at 102; and thereafter on or befor2 Jan. i 1944 at 101. together 
with accrued interest in each case. Pennsylvania Co. for Insurances on 
Lives & Granting Annuities, Philadelphia, trustee. Company agre2s to 

ay interest without deduction for any Federal income tax not exceeding 
Pe, . Penn. and Conn. 4 mills tax and Maryland 4% mills tax, Mass. 
income tax on interest not exceeding 6% of such interest per annum, and 
New Hamp. income tax on interest not exceeding 3% of such interest per 
annum, and any similar tax that_ may be impos in Maine, refunded. 

Issuance.—Authorized by the Wisconsin Railroad Commission. 

Data from Letter of President H. L. Clarke, Chicago, Sept. 2 1924, 

Company.—Incorp. in Wisconsin. Will operate electric and gas proper- 
ties throughout southern Minnesota, northeastern Iowa and southwestern 
Wisconsin (see V. 119, Pp .1070). These properties furnish electric light and 
power without competition to 51 cities and communities in Minnesota, 28 
, in [owa, and 16 in Wisconsin, the princip2l cities being Albert Lea and 
| Owatonna in Minnesota: Oelwein, Decorah, Cresco and Waukon in Iowa; 
| and Lancaster and Prairie du Chien in Wisconsin. any will also own 
| and operate gas plants at Rochester, Owatonna, Albert Lea and Austin in 
Minnesota, and heating plants at Albert Lea and Owatonna. 
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Company will serve 25,750 customers with electric light and power and 
6,800 customers with gas. The total population of the territory served is 
estimated to be over 200,000. 

_ The present perties of the company and certain adjoining ones which 
it is now acqu will be physically connected, effecting !arge economies in 
cpeetion and permitting the use of all the current generated annually at 

company's two hydro-electric plants on the Upper Iowa River. ver 
90% of the net income from these properties is derived from the sale of 
elecuric light and power. 

Company has favorable contracts for the purchase of power, including 
contract with the Northern States Power Co., at several points in Minnesota, 
and with the Wisconsin Ry. & Light Co. in Minnesota, and with the Inter- 
state Light & Power Co. in Wisconsin. Company w.ll own steam plants 
at Owatonna and Albert Lea, Minn.; Prairie du Chien, Wis.; Decorah and 
Oelwein, fowa. By virtue of a power-interchange contract with the Iowa 
Ry. & Light Co., company’s fowa properties will be connected with Cedar 
Rapids and intervening water plants and to the Iowa Electric Co. Com- 

ny will have 86 substations with a capacity of 14.000 k.v.a., 675 miles of 

igh tension transmission lines and 1,156 miles of distribution systems. 


_Capitalization— Authorized. Outstanding. 
First Mtge. Gold Bonds, Series A, 6%, due July 1 


re a ee (a) 000 ,000 
General Mortg2zge 7% Bonds, due July 1 1934__-_$3,500,000 2,500,000 
7% Cumulative Participating Preferred Stock.____ 3.500.000 1,900,000 
Cc A 8% Non-Cumulative Stock ee _ 3,500,000 (b) 
Ce ee oe ib tees decckoe 3,000,000 2,000 ,000 


a Issuance of additional bonds restricted by provisions of the mortgage. 

b heserved for conversion or retirement of a like face value of General 
Mortgage 7% Bonds. 

Purpose.—Proceeds received by the company from the present financing 
will be used in the retirement of the underlying bonds now a lien upon the 
properties which Interstate Power Co. will operate as above stated, in the 
acquisition of certain of those properties and for other corporate purposes. 

curity.—Secured by a direct first mortgage on all real estate, plants, 
franchises, transmission lines and all other fixed properties, wheather real or 
personal (excepting stocks and securities hereafter acquired unless specifi- 
cally pl ed under the mortgage) now or hereafter owned, except that 
property may be hereafter acquired subject to prior liens, as defined in the 
mortgage, not exceeding an amount equal to one-third of the sum of the 
aggregate principal amount of all bonds previously outstanding under this 
mortgage plus all then outstanding prior lien bonds. : 

The properties upon which these bonds will be secured by first mortgage 
have been appraised by Day & Zimmermann, Inc., engineers, as of July 1 
1924, at not less than $11,000,000. Further property having a value of 
approximately $400,000 (not included in this appraisal) is about to be 
acquired, against which no additional bonds may be issued. 

Earnings of the Properties Which | deed 4 Operated by Company, Year Ended 
June 30. 


1922. 1923. 1924. 
Grouse Garnmings......--+-<---» .$1,456,.609 $1,578,909 $1,869,743 
Oper. exp. & taxes, excl. of Fed'I taxes. 891,002 993 ,127 1,142,228 
Net earnings (before depreciation & 
I a ae a $565,607 $585,782 $727,515 
Annual interest requirements on $6,000,000 First Mtge. Bonds, 
ellie DOS) a a PIR TE SES $360,000 


Net earnings available for interest, depreciation and Federal income taxes 
for the 12 months ended June 30 1924, as shown above, were equal to over 
twice the annual interest requirements of this issue of First Mtge. Gold 
Bonds, Series A, 6%. 

The savings directly attributable to the interconnection of these proper- 
ties, together with the normal increase in demand for light and power in 
this territory, makes this combination of properties especially attractive. 
The management estimates that the economies to be effected should alone 
result in an improvement in net earnings of approximately $200,000 during 
the next twelve months and a careful survey of the territory discloses addi- 
tional business to be acquired immediately, which should result in material 
increases in gross and net earnings. ‘ 

Maintenance and Renewal and Replacement Funds.—The mortgage will 
provide for a maintenance fund and renewal! and replacement fund, in which 
there shal! be set aside in the calendar year ending Dec. 31 1925, and each 
year thereafter, amounts respectively equal to 8% and 5% of the gross 
operating earnings, as defined in the mortgage, less credit for amounts 
actually expended for such purposes. Unused balances in these funds 
may be used for the acquisition or construction of extensions, improvements 
and other permanent additions which shall not be made the basis for the 
issuance of additional bonds under the mortgage, or for the retirement of 
First Mortgage bonds. : : 

Franchises.—Company operates under the jurisdiction of the Railroad 
Commission of Wisconsin. The franchises of the company, in opinion of its 
counsel, are (with minor exceptions) satisfactory in terms and provisions 
and without burdensome restrictions. 

Management.—Company wili have the benefit of the management of the 
Utilities Power & Light Corp., through that corporation’s control of its 
stock. Utilities Power & Light Corp. now controls utilities successfully 
operating in a number of States, among which are Indiana Power Co., 

onsumers Power Co. (of Delaware) and Eastern New Jersey Power Co 
V. 119, p. 1070, 586. 


Indiahoma Refining Company.—Objections to Plan.— 

At the hearing in the bankrup case of the company ‘a plan was sub- 
mitted by the readjustment committee. Claiming it had a prior lien for 
income and other taxes amounting to $708,481, the Government objected 
to the proposal. Attorneys representing the receivers, appointed in the 
State courts prior to the bankruptcy, claimed the plan would not leave 
enough assets in the estate to pay the State receivers and the attorneys. 
——e was laid over to permit filing of formal objections. See V. 119. 
Pp. 332. 947. 


Iowa Southern Utilities Company.—Acquisiiion.— 
ow Ry. & Light Co. under railroads above.—V. 119, p. 


Iron Products Corporation.—Time Eztended.— 

See Universal Pipe & Radiator Co. below.—V. 119, p. 948, 818. 

Island Creek Coal Co.—Production.— 

The company in A ) qoedsoes 460,000 tons of coal, compared with 
about 473, tons in July last.—V. 119, p. 461. 


Kelsey Wheel Co.—Balance Sheet.— 











June 30 '24. Dec. 31'°23.! June 30°24. Dec. 21°23. 
Assels— s s Ltabilittes— $ s 
Property account. 4,836,604 4,696,323/7% pref. stock... 2,365,300 2,453,700 
Trade name, good- Common stock_-__10,000,000 10,000,000 
will & pat. rights 9,543,236 9,543,236) Accounts payable. 361,986 393 ,957 
Investments ._..- 279,980 275,222/| Accr. pay-rolis,aéc. 120,440 74,552 
Inventories -..-..-. 3,595,461 3,299,131) U. 8S. & Canadian 
Notes & accts. rec. 2,087,779 3,408,123; taxes_.._....-- «154,293 291,766 
Life ins. policies - 25,151 25,151 | Res. for workmen's 
li todntnimnininnion 822,091 851,975| comp. ins., &e_. 95,876 234,659 
U.S. Liberty bds. 992,067 1}®-_---- ins oikiguk ane x9,171,767 8,795,538 
Deferred charges _ - 87 ,293 145,012 
Total - 22,269,662 22,244,173! Total .._____. 22,269,662 22,244,173 


x No provision has been made for Federal and Canadian income taxes 
in respect of the profit for the 6 months ended June 30 1924.—V. 119, p. 948. 


Kentucky-Tennessee Light & Power Co.— Acquisition. 

John R. Coston, Mayor of McKenzie, Tenn., has applied to the Tennessee 
P. U. Commission for authority to permit engineers to make a valua- 
tion of the McKenzie plant in anticipation of its sale to the Kentucky- 
Tennessee Light & Power Co. company has recently secured several 
other municipal plants in west Tennessee. See V. 119. p. 332. 


(B. B. & R.) Knight, Inc.—/nterest on $7,393,000 Lst 


Mtge. 7% Bonds Postponed—Protective Committee Formed.— 
The interest due t. 1 1924 on the $7,393,000 Ist Mtge. 7% bonds 


ha been poms , the follo have been appointed a protective 
pat BA to ook after the interests of the bondholders: Geo ow. Treat, 
Chairman; T. J. Walsh. W. E. McGregor, C. W. Beall and R. L. Clarkson. 


Messrs. Treat and Walsh are officers in the investment banking company 
of E. H. Rollins & Sons. Mr. McGregor is of the Boston house of Harris, 








Forbes & Co. Mr. Walsh represents the New York house of the same 
firm. Mr. Clarkson is V.-Pres. of the Chase Securities C ° 

Chase National Bank, New York, and the First National Bank, Boston, 
are named as depositaries. A d tary will be named in Chicago alse. 

The bonds, which were sold to investors at 94 four years ago, declined 
to 44 Sept. 3 in desultory trading ‘‘over tae counter.’ This is believed 
to be the lowest price at which they have ever sold and respresents a loss 
to investors of nearly $3,700,000. 

Early in January 1924 eight mills in various parts of Rhode Island 
were put on a t ay work basis, affecting nearly 4,000 mill hands. 
These mills were Centerville, Arctic, Nottingham, Grant, Royal, Pontiac, 
White Rock and Valley Queen. Mills at Nattick and Clinton Mill at 
Woonsocket were not affected. On March 13 Nottingham and Grant 
Mills at Dodgeville, Mass., closed indefinitely, and V: r | Queen Mills 
at River Point, R. I., of the B. B. & R. Knight group of Consolidated 
Textile Corp., were shut down because of poor business, affecting 1,600 
mill hands. ‘The remainder of the chain was put on half time. In May 
announcement was made that Dodgeville mill would close permanently, 
a petition before Bristol County Commissioners for abatement of taxes 
pore that neither Dodgeville now Hebronville mills made a profit 
n 23. 

The company was incorporated in 1920 in Massachusetts to succeed 
a Rhode Island corporation and partnership of the same name incorporated 
in 1848. It manufactures com yarn, print cloths, sheetings, twills, 
&c., all cotton goods being marketed under trade name ‘Fruit of the Loom.’ 
Owns 17 mills in Massachusetts and Rhode Island having aggregate floor 
space of 3,000,000 sq. ft., including warehouses, and are equipped with 
about 527,480 spindles and 13,179 looms. The bleachery capaity is 

000,000 yards per annum. ‘The properties also include 1, houses 
for employees, three large farms, stores and other properties. 

In addition to the funded debt, the company has outstanding $2,500,000 
8% Cumul. Pref. stock (par $100) and $2,325,000 7% Non-Cumul. Pref. 
stock (par $100) (the latter issued in September 1921 for the acquisition of 
the entire Common stock of Converse & Co.) and 102,000 shares of no par 
Common stock. All of the Common stock is owned by the Consolidated 
Textile Corp.—V. 115, p. 189. 


Lake Superior Corp.—Plan to Extend $2,500,000 Bonds 
for Five Years—To Cancel $500,000 of Bonds.— 

The corporation requests the holders of the Income bonds which fall 
due Oct. 1 1924 to agree te an extension of time for the payment of the 
principal for a pariod of five years from Oct 1 1924. The plan submitted 
protects the position of the bondholders by providing that if events shall 
occur which may prejudice the rights of the bondholders, the extension 
agreement shall terminate and the bondholders shall be free to proceed 
as if the extension agreement had never been made. Under the terms 
of the plan the corporation is surrendering for cancellation $500,000 par 
value of bonds, thus reducing the outstanding issue to $2,500,000 par value. 

A circular letter signed by Pres. W. H. Cunningham, 
dated Sept. 2, says in substance: 

The most valuable asset of the corporation is the equity in the 
of Algoma Steel Corp., Ltd., represented by the ownership of the entire 
capital stock. ‘The source of income of Lake Superior Corp. is such divi- 
dends as it may receive on the stocks of its subsidiary companies, principally 
the Algoma Steel Corp. At the conclusion of the war the Algoma Steel 
Corp. had paid all of its floating indebtedness, including an issue of short- 
term notes amounting to $2,500,000. Furthermore, the plant of the Algoma 
Steel Corp. had been brought up to the highest possib!e state of efficiency 
and its financial condition was undoubtedly sound. The plant is in equally 
good state to-day. It had, however, been patent to the board of directors 
for a long time that additional money had to be put into the steel plant 
to enlarge the scope of its products, which, with the exception of the war 

riod when munitions were made, are largely confined to steel rails. 

o this end steps were taken to commence the construction of a structural- 
steel mill and sheet mill. .After-war conditions, however, did not justify 
the expectations of the board in this respect and the work of construction 
which had been started had to be deferred. Furthermore, the general 
business depression in Canadian trade compelled the railway companies 
in Canada so to curtail their buying that during the last two years the 
steel company had to face serious shut-downs in its operations. 

lor some time negotiations have been in progress looking to the raising 
of the requisite money to build the new mills necessary to provide the 
Algoma Steel Corp. with a more diversified product, and it is confidently 
hoped that with improved trade conditions the new financing will be 
arranged for. The contemplated additions and improvements to the 
steel plant will, it is sincerely believed, provide full operation of the plant 
for the future and thus put the Steel corporation on a sound earnings basis. 

Depositaries.—Bondholders are requested to deposit their bonds on or 
before Nov. 1 1924, together with Oct. 1 1924 coupons, with Bank of 
North America & Trust Co., Penn Square, Philadelphia, depositary, or 
at the offices of the following-named designated agents of the depositary: 
(a) Metropolitan Trust Co., 120 Broadway, New York, N. Y.; (b) National 
Trust Co., Litd., by and at the offices of its agents, Bank of Scotland, 
30 Bishopsgate, London, E. C. 2, England: (c) National Trust Co., Ltd., 
20 King St. East, Toronto, Canada; (d) National Trust Co., Ltd., 153 
St. James St., Montreal, Canada. 

No Interest on Income Bonds .— 

Under date of Aug. 23 1924, the corporation notified the Philadelphia 
Stock Exchange that at a meeting of the directors held Aug. 15, it was 
decided that no interest would be paid this year on the Income bonds.— 
V. 119, p. 1070. 948. 


Lake Superior Coal Corporation.—Annual Report.— 

See Lake Superior Corp. under ‘‘Reports’’ above.—V. 117, p. 1021. 

Leland Coal Co.—Bonds Offered.—Garard & Co., Chicago 
are offering + ee and int. $250,000 Ist Mtge. 7% Sinking 
Fund 10-Year Gold bonds. A circular shows: 

Dated May 1 1924. Due May 1 1934. Callable, all or part, on any 
int. date upon 30 days’ notice at 110, less 1% for each year or fraction 
thereof after date of issue. Interest payable M. & N. without deduction 
for normal Federal income tax up to 2% at the office of Standard Trust 
& Savings Bank, Chicago, trustee. 

Company.—An_ Illinois corporation. Owns and operates coal mines 
in the northern Illinois, west Kentucky, and southern Indiana fields, and 
in addition, has leases and exclusive sales contracts covering several central 
Illinois properties, which \ypeyeee a well-diversified line of coal of all grades 


e ’ 


roperty 


produced in the middle Western field. 

Capitalization— Authorized Issued. 
METOG GROEK... 9s cco s pocccseccccucceee ,000 $300,000 
Ce GO COD Ban ccccgecernsoce 12,000 shs 12,000 shs. 

lst Mtge. 10-Year Sinking Fund Gold 
bonds (including this issue)-.---....-.- 1,500,000 


500,000 
Security.—Bonds are secured by direct closed first mortgage on all of 
the company’s property now or hereafter owned, the present depreciated 
value of which is reported by Allen & Garcia, consulting engineers, Chicago, 


to be $2,422,555, exclusive of $302,830 a expenditures made 


the engineers’ r , gi a total value of $2,725,385. 
Earnings.—Valuable contracts have been secured for practically the 
entire present output of the three mines, which assure satisfactory earnings 


It is conservatively estimated that the net earnings for the first year will 
po mers over 314 times the annual! interest charge on the entire bonded 
e ness. 


Louisville Home Telephone Co.—Sale.— 
See Cumberland Telephone & Telegraph Co. above.—V. 118, p. 3205. 


McIntyre Porcupine Mines, Ltd.—Annual Report.— 

The company d the year ended June 30 1924 acquired further sub- 
stantial interests in oining properties and now owns a 75% interest in 
the Platt Veteran property, comp 160 acres on the southeast, 
approximately 98 % of the Plenaurum, comprising 120 acres on the northeast. 

Yommencing with the dividend of 5%, payable Sept. 1, it is now the 
policy of the directors to pay dividends of 5% quarterly hereafter, in place 
of the former distribution tri-yearly. 


Resulis for Years Ended June 30. 





1924. 1923. 1922. 1921. 
Total income.......... $3,368,715 $2,306,360 $2,103,897 $2,177,278 
Operating costs_------- 1,788,332 1,334,517 1,242,537 1,088,764 
Reserves & approp’ns - - - 387 543 232,335 614 +984 
Dividends (15%) ------ 559,639 546,042 546,042 546,042 
Balance, surplus- ---- $633,201 $193 466 $6,705 $269,488 
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Balance Sheet June 30. 





1924 1923. 1924. 1923 

Assets $ $ Liabilities $ $ 
Plant, equip., &c_$5,705,300 $5,605,702 | Capital stock x$3 .990,000 $3,690,283 
Cash 514,757 243,657 | Pay-rolls payable 39,940 35,769 
Bullion in transit 264 262 202,825) Accounts payable 47 012 57,073 
Bullion & precipi- Taxes 03 ,537 53.3264 

tates on hand 16,000 Prov. for sundry 
Can. Govt. bonds. 1,000,000 300 000 liabilities 8.746 
Demand loans : 3,600 | General reserve. - - 148 987 148 987 
Accts., &c., receiv 49,455 42,053 | Deprec’n reserve 1,582,356 1,353,690 
Supplies 167 805 161.834! Contingent reserve 55,523 
Investments 1,326 077 619,494 | Surplus 3,137,489 1,795,615 
Deferred charges 4,408 11,139 

EE abocnse $9,048,067 $7,190,304 Total $9,048 067 $7,190,304 


x Capital stock, authorized, 800,000 shares, par $5, $4,000,000; issued. 
$3,990,000, as above.—V. 119, p. 1071, 948. 


Marathon Co., Cuyahoga Falls, O.—Plant for Sale.— 


Under the orders of the United States District Court of Cleveland, O., 
the plant of the company at Cuyahoga Falls, O. is to be offered for sale by 
the receiver Sept. 22. The plant is equipped to make approximately 600 
tires and 1,000 tubes a day and also to make belts and other pressed goods 
in quantities. i 2 

The property to be sold includes about 6 acres of land in Cuyahoga Falls 
and modern buildings and equipment, but does not include the trade name 
*“*Marathon,"’ the good will, patents, trademarks, tread designs and certain 
other minor items specified in the decree and order for sale. 

The property for sale will be offered as an entirety and also in parcels. 
Walter H. Jenks is receiver of the company. 


Mountain Producers Corp.—Eztra Dividend of 24%4%. 

The directors have declared an extra dividend of 214% (25 cents ashare) 
in addition to the regular quarterly dividend of 2% (20 cents a share), both 
payable Oct. 1 to holders of record Sept. 15. In April and July last, extras 
of 2% were paid.—V. 118, p. 2833. 


Mason Tire & Rubber Co., Kent, O.—Loans Paid.— 


The company has retired all direct loans with commercial bankers and 
taken up those of the last maturities in September in advance of maturity 
dates. It has deposited with the trustees the funds to meet interest due 
Sept. 1 on its $2,000,000 Ist Mtge. 7% Gold bonds. 

he company has reduced its current indebtedness from $1,181,000 on 
May 1 1924, to $757.000 on Aug. 1 1924. The relation of current assets to 
thoy liabilities, as of May 1 1924, was 2.37 compared with 2.95 as of Aug. 

Sales for the 1st 7 months of 1924 averaged $831,288 monthly. Sales for 
August. it is said, will exceed the average for the first 7 months.—-V. 118, 
Pp. 2833. 


Michigan Sugar Co.—Annual Report.— 
Operating profits for year ended June 30 1924 


ee a$752,907 
Proportion of operating profits of affil. co. (Toledo Sugar Co.)-_- 


186.740 

$939 647 

555,525 

Balance, surplus _- Ce $384 122 

a Do not include any profits from last season's operations of the Owosso 
and Lansing plants, which were acquired April 1 1924. 











Balance Sheet June 30. . 
1924. 1923. 1924. 1923. 

Assets— $s $ Liabilities— A gz 
Land,bidgs.,mach. 6% Cum. Pref_...x5,609,950 3,703,500 

& equipment___10,028,616 8,080,720|Common stock... 7,471,100 7,471,100 
Good will, trade Accrued taxes (not 

names, &c.._... 3,742,924 3,742,924 due), &e_....-- 84,242 57,232 
Inv. in other cos. Reserve for depre 

(at cost) .....-- 1,287,481 1,074,240 etree 1,612,766 1,512,767 
Inventories . 867,051 629 ,236 | Surplus . 2,815,700 2,405,078 
Acc’ts receivable. - 25,340 23,696 
Bills receivable... 155,481 400,299 
Land contr’ts rec- 31,238 59,193 
pT 897,518 648 507 
Accrued int. rec 10,791 2,228 | 
Adv. pay. on beet 
Peseed, &c._.___- ee —____—— - - 
Deferred charges. 525,061 488,632 Total(each side) 17,593,759 15,149,676 





x 190.000 shares of Preferred stock used in payment for plants of the 
Ousme Sugar Co., located at Owosso and Lansing, Mich. See also V. 119, 
Dp. ° 


Midco Gasoline Company.— Sale.— 
See Midco-Petroleum Co. below.—V. 119, p. 587. 


Midco Petroleum Company.— ‘Sale.— 

Bondholders of Midco Gasoline Co. and Midco Petroleum Co., including 
the Continental & Commercial Trust & Savings Bank of Chicago and Wil 
liam P. Kopt, trustees, purchased the properties and equipment of these 
concerns when sold at auction Aug. 20 at Tulsa, Okla. Properties of the 
former company brought $250,000 and the latter, $100,000. It is under- 
stood that a reorganization of the companies will be effected by the bond- 
holders.—V. 119, p. 587. 


Middle States Oil Corporation.—(Co-Receivers.— 

Judge Franklin E. Kennamer, at Tulsa, Okla., on Sept. 3, announced 
the appointment of Julius M. Mayer of New York, as a co-ancillary re- 
ceiver with N. T. Gilbert of Tulsa, for the Oklahoma properties of the 


tion. 
Soon vor? pryceedings against the corporation and its subsidiaries 
were filed in U.S. District Court at Texarkana, Ark., Sept. 4 by Joseph A. 
Phelan of New York, a creditor.—V. 119, p. 1071, 948. 


Middle West Utilities Co.—To Pay Divident Certificates. 

The 10-Year 6% dividend certificates due June 1 1928 have been called 
for redemption at par with accrued interest on Dec. 1 1924, 3% years be- 
fore maturity. The company’s Preferred stock is now on a 7% basis, the 
first dividend at the increased rate being payable Oct. 15 for the quarter 
ending Sept. 15. 

The company announces the appointment of the Bankers’ Trust Co. as 
its New York transfer agent and the appointment of the Chase National 
Bank as its New York registrar.—V. 119, p. 1071. 


Midland Steel Products Co.—Status.—President E. J. 


ulas says: 

The books of the Detroit Pressed Steel Co. and of the Parish & Bingham 
Corp. were consolidated in June 1923. The consolidated statement as of 
June 30 1923, showed current assets of $3,791,305 and current liabilities of 
$1,051,681, making liquid working capital of $2,729,634. 

On May 31 1924, the end of the first year operating period, the balance 
sheet showed current assets of $4.880,102 and current liabilities of $1,126,575 
(which includes provacn of $588 ,000 for dividends declared) making liquid 
working capital $3,753,527. s is an increase in the first year’s operations 
of over $1,000,000 in oon working capital after $776,667 in dividends had 
been paid or provided for. 

The company does not owe any money for bank loans or other current 
borrowings. Sales for the first year were in excess of $16,000, Net 
earnings for the same period were in excess of $1,600,000. These earnings 
are at the rate of practically 18% on the Preferred stock and slightly 
in excess of $7 50 per share on the Common stock. 

before Federal taxes for the first 6 months of 1924 were in 
excess of $1, ,000.—V. 119, p. 462. 


Minneapolis Gas Light Co.—New Rates Adopted. 
The City Council of Minneapolis has adopted the new 98-cent gas rate 
ordinance, which will bring the price of gas down from $1 01 to 98 cents, 

Sept. 1, and result in immediate construction of new mains to 
serve 3, applicants.—V. 118, p. 1529. 


Minnesota Power & Light Company.—Acquisition.— 
The company has purposed the Park Rapids (Minn.) hydro-electric 
Plant and added it to its Little Falls-Cuyuna division.—V. 118, p. 2958. 








Missisquoi Pulp & Paper Company.—Tenders.— 

The Metropolitan Trust Co., 120 Broadway, N. Y. City, will until Oct. 
1 receive bids for the sale to it of 5-Year Guaranteed 7% Convertible Gold 
notes, dated April 1 1924, to an amount sufficient to exhaust $20,000 at 
prices not exceeding par and int. See also V. 118, p. 2447. 


Mchio Coal & Mining Co.— Sale.— 

A receiver's sale of the effects of the company is advertised at public 
azuction Sept. 23 on the premises at McArthur, O. Property offered for 
sale consists of 64 acres of coal land and property, leasehold on 135 acres, 
certain rights of way. mining equipment and syguces. Fred O. Valentine, 
Cincinnati, and Alfred H. Moore, McArthur, O., are receivers. 


Montgomery Ward & Co.—August Sales.— 

1924—Aug.—1923. Increase.| 1924-8 Mos.—1923. Increase. 
$10,332,893 $8.425.433 $1,907,460'$94,711,733 $80,354,361 $14,357,372 
—V. 119, p. 948, 587. 


Moon Motor Car Company.—Outlook, &c.— 

Pres. Stewart McDonald says: ‘‘Our business shows every indication of 
being much greater next year than this year has been. We have just com- 
pleted laying out our schedule with the Continental Motors Corp. for our 
motor requirements for 1925. This will be larger by 25% than our 1924 
schedule. Our dealers have no surplus stocks on hand.’’—V. 119, p. 703. 


National Cottonseed Products Corp.—Organized.— 

Incorporated Aug. 11 1924 in Delaware with an authorized capital of 
$18,000,000. The Memphis ‘‘Appeal’’ of Aug. 15 has the following re- 
garding the company: The new corporation will represent a merger of many 
present companies, including the Dixie Cotton Oil Co., owner of the largest 
mill in the United States, at Memphis: and various other mills; the Jeffer- 
son Cotton Oil Co., and the Planters’ Cotton Oil Co. of Pine Bluff: the 
Roberts Cotton Oil Co. of Jonesboro, Ark., Cairo, Ill., and Malden, Mo.; 
Covington Cotton Oil Co., Covington, Tenn.; Lake County Cotton Oil 
Co., Tiptonville, Tenn.: Tennessee Cotton Oil Co., Jackson, Tenn.; Cot- 
tonseed Products Co., Louisville, Ky.; Valley Cotton Oil Co., Memphis: 
Bellevue Cotton Oil Co., Memphis; Crescent Oil Co., Memphis, and the 
Gayoso Oil Works, Memphis. The corporation's mills will have a crush- 
ing capacity of 3,000 tons of seed a day. 

The organization of the new corporation is taken as a move on the part 
of the operators, not included in the cotton seed oil syndicate recently 
formed by Eastern interests, to consolidate their holdings as a purely local 
association. It is a strictly territorial organization. representing mill 
owners in Tenness2e, Arkansas, southern Missouri and Illinois, and western 
Kentucky. 

Officers of the new corporation will be as follows: Ed Cornish, Little 
Rock, President; W. O. Scroggin, Morrilton, Ark.. E. Rice of Dyersburg, 
Tenn., and Walter Jones, Pine Bluff, Vice-Presidents; W. F. Bridewell, 
General Operating Manager. 


National Dairy Products Corp.— Acouisitions.— 

The corporation has acquired the business of the J. T. Castles Ice Cream 
Co. of Irvington, N. J., and of Castles Ice Cream Co. of Perth Amboy. 
N. J., through an exchange of capital stock of the National Dairy Products 
Corp. for the entire Common stocks of these two companies.—V. 119, p. 703. 


Nat. Enameling & Stamping Co.—-Orders Increasing.— 

Vice-President William H. Matthai says: ‘‘Orders are steadily coming in 
and are increasing in volume every day. The two Baltimore plants are 
operating, one at 100% and nearly 75% at the other, and we are increasing 
our force. Prices are firm, and there does not seem to be any indication of 
any serious competition to change this aspect. Business of all the branches 
of the company for the first 7 months of this year was within 6.45% in 
dollars and cents, compared with the corresponding period of last year. 

‘By referring to the balance sheet of Dec. 31 1923 (V. 118, p. 1277) you 
will find that the surplus will justify a continuation of the dividends on the 
Preferred stock by a comfortable margin. The company has no maturing 
obligations. The funded debt is $1,191,000, having been reduced since 
Jan. 1 to the extent of $216,000."’-—V. 118. p. 2834. ' 
ae ee Y 
New Cornelia Copper Co.—Production.— 

Month of— August. July. June. May. April. 
Copper output (Ibs.)__5,627,261 4,427,373 4,651,589 4,505,996 5,472,542 
—V.119, p. 703, 81. 


New England Oi! Corp.— Distribution of Shares.— 

The noteholders’ committee of the New England Oil Refining Co. has 
filed a report of its participation in the recent reorganization, pursuant to a 
decree entered by Judge Anderson on Aug. 13. e report states that out 
of 250,000 shares of stock of the refining company provided in the plan of 
readjustment to be reserved for corporate purposes of the refining company, 
including the issue of shares to offices and employees, 238,481 shares were 
issued as follows: 





fa) a ae NOOR GNINNRD. oo 5 kc et acceccksununedaceuece 25,000 
ee eee ee a eae eae 25,000 
‘c) To the First National Bank of Boston for financial assistance._. 5,000 


d) To the Old Colony Trust Co. for financial assistance - - - - - - - - - - 5,000 
ee SE AERIS ay ae 165.158 


i ne cine sebeebeatnewee ,666 
EE PEE OEE EEL IT 6,666 
i avin cs pies actiecetntaneentuadewginn Dae 3,333 
(4) TPT, Se CRE ESAT 2 FITS 1,666 

I a ri sec bnatbedy at eee ee 1,666 
I Ea sce il east nlsie sanity ina eb 1,666 
I Na i 1,666 


The report further states that the shares issued to the banks were au- 
thorized by the directors as moderate and just compensation for unusual 
financial assistance rendered and risks incurred by the banks in advancing 
funds to the refining company pending reorganization and in order to permit 
it to be carried out. Witxhut such financial assistance the refining com- 
pany could not have been kept solvent until’the readjustment had taken 
place.—V. 119, p. 820. 


New England Oil Refining Company.—Tenders.— 

The First National Bank of Boston, trustee, 70 Federal St., Boston, 
Mass., wil] until Sept. 25 receive bids for the sale to it of lst Mtge. 10- 
Year 8% Sinking Fund Gold bonds, due March 1 1931, to an amount suf- 
ficient to exhaust $233,968. Interest on the accepted bonds will cease on 
Oct. 1.—V. 118, p. 1278. 


New England Telephone & Telegraph Co.—Rates.— 

The Massachusetts Department of Public Utilities has allowed the higher 
toll rates proposed by the company, which became effective Sept. 1. e 
Commission's decision of July 31 had suspended operation of the new rates 
pe. 1. so that by failing to ‘‘further suspend,’ the rates became 
effective. 

The new charges provide an iacrease of 5 cents in the initial toll od 
on calls from 25 cents to $1 55, and a reduction in the initia] tol. period from 
5 to 3 minutes. Rates on the 15 and 20-cent calls will remain unchanged, 
but the initial period will be cut to 3 minutes. This change also applies to 
the rates in Metropolitan Boston, which section was to have been exempted 
in the original schedule filed by the company. See also V. 119, p. 587. 


N. J. Refrigerating Co.—Oppose Confirmation of Sale.— 

Confirmation of Chancellor Walker was sought Sept. 2 on the bid of 
$625,000 made by Charles T. Brown, N. Y. City, for the purchase of the 
company’s property at public sale held by receivers Aug. 28. Objections to 
the es sale to Brown was entered by Edward Maxon, counsel for the 
Riley Stevedoring Co. of New York, and Chancellor Walker withheld 
decision, ordering counsel to submit briefs. 

At the public sale Brown bound his offer with $25,000, agreeing to pay 
$268,000 in cash at the closing of the title to the ne wy and take over a 
manteeee of $332,000. J. N. Harrison, counsel for the receivers, asserted 
that Mr. Brown's offer was the highest obtainable on the open market, and 
the bid was approved by various counsel for stockholders.—V. 117, p. 214. 


New York & HondurasRosarioMining Co.—Production. 

Officials of the company estimate that production of the company 
for the first seven months of 1924 was over 1,150,000 oz. of silver and 
2,300 oz. of gold. In the case of silver this is an increase of 133,000 oz. 
over the corr nding period last year, when the total output was 1,017,000 
ez. Gold production at the end of July 1923 was 2,600 oz., which was 
300 oz. better than this year. is due to a lower production in April 
and May this year, yt | which months a revolution was in progress in 
Honduras. The revolt no great effect on the activities of the company, 
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the only difficulty being in getting up supplies to the base of operations. 
However, the company had a good stock on hand to meet this situation. 

The company produced 2,038.210 oz. of silver in 1923. Gold output 
totaled 4,681 oz.—V. 118, p. 3206. 


New York Telephone Co.—Referee Named.— 

Federal Judge John Knox has granted the motion made by the company 
for the appointment of a special master to hear and determine the — 
tion for increase in rates in New York City. Judge Knox appointed Isaac 
R. Oeland of the firm of Oeland & Kuhn, as the special master. The 
company is now working under a temporary order of the court getting a 
10% increase over the 1923 rates in New York City, and wants to make 
this rate permanent. The defendants in the action are the New York P. 8. 

on and Carl Sherman, the State Attorney-General.—V. 119,p.587. 


Northern Indiana Gas & Electric Co.—Stock Sold.— 

Sale of Class ‘‘A’’ 7% Preferred stock has closed, according to an an- 
nouncement made Sept. 2, a total of $6,000,000 of these securities having 
been sold during the last 10 months. The company to-day has 15,298 
stockholders, including those who are buying the securities on the monthly 
savings plan. More than half of that number are fully paid up stockhold- 
ers. A large percentage of the stockholders are customers and employees 
of the company . The stock is widely distributed, the average number of 
shares held being only four per stockholder. Employees of the company 
big 7 ' stockholders number 1,239, or 74% of all the employees.—V. 119, 
Dp. ; 


Northwestern Power & Light Co.—Bonds Offered.— 
Blyth, Witter & Co. and Peabody, Houghteling & Co. are 
offering at 100 and int. $800,000 Ist Mtge. Sinking Fund 
Gold bonds, 20-Year, 6%, Series of 1944. 


Dated Oct. 1 1924. Due Oct. 1 1944. Int. payable A. & O. at Bank 
of California, N. A., San Francisco, and Seattle, trustee. Denom. $1,000 
and $: Red. on 30 days’ notice to and incl. Apr. 1 1935 at 105 and int.; 
thereafter at 14 of 1% less each year until maturity. Authorized, $3,000,- 
000; to be presently outstanding, $800,000. A sinking fund amounting to 
3% per annum of the greatest amount of Series of 1944 bonds at any time 
outstanding will operate semi-annually, beginning April 1 1928, to retire 
bonds by purchase in the open market at or below the provediing call price, 
if obtainable, or to call by lot. Operation of the sinking fund will retire 
48% of the Series of 1944 bonds by maturity. Interest paid without 
deduction for normal Federal income tax, insofar as may be lawful, not 
exceeding 2%. 

Data from Letter of Pres. M. R. Higgins, Seattle, Wash., Aug. 19. 

Company.—Organized in Delaware. Owns and operates hydro-electric 

roperties near Port Angeles, Wash., having succeeded to a business estab- 
ished in 1914. Majority ownership of the opmenay is vested through 
an intermediate corporation in Isadore Zellerbach, J. D. Zellerbach, M. M. 
Cohn and M. R. Higgins, San Francisco, who are also the principal stock- 
holders of Zellerbach Paper Co. and Washington Pulp & Paper Corp., and 
E. M. Mills, Seattle, who is also V.-Pres. & Gen. Mgr. of the Washington 
ie. & Paper Corp. 
ompany generates electric energy at the Elwha power plant on the 
Elwha River, which it sells under long-term contracts to public utilities, 
municipalities and industries situated along its 125 miles of transmission 
lines in the territory between Port Angeles and Bremerton, Wash. Among 
the principal customers of the company are the Washington Pulp & Paper 
Corp., the United States Navy Yard at Bremerton, and the municipalities 
and public utilities through which service is rendered to Port Angeles, 
Port Townsend, Sequim and Bremerton. 

Company owns or controls sites for power Soveccuasent and water rights 
on the Elwha River which are capable of ultimate development to produce 

J k. w. The unit now in operation consists of an hydraulic earth- 
filled dam 100 feet in height, reinforced by a concrete retaining wall, and 
the Elwha Power plant, which has an installed capacity of 12,660 k. w. 
The transmission and distribution system_consists of approximately 125 
miles of line through Clallam, Jefferson and Kitsap counties. The company 
has 8 sub-stations. E 

Purpose.—Proceeds will be used to retire by call $470,000 first mortgage 
bonds of Northwestern Power & Mfg. Co now outstanding and to refund 
expenditures previously made for additions and betterments to the prop- 


rity.—Secured by an_ absolute first mortgage on all fixed property 
now or hereafter owned. The value of the fixed assets as carried on the 
books of the company, less depreciation, is $1,981,791. The estimated 
value of properties on which these bonds are a first mortgage is equivalent 
to nearly 2% times the total amount of bonds presently to be issued. 
Earnings of Properties of Company for Calendar Years. 


Catenter Years 6 Mos. End. 





1921. 922. 1923. June 30 24. 

Gross income__._.........- $303,834 $266,689 $280,717 $154,168 
Operating expenses --- ----- 82,674 75,027 54,898 25,797 
Net income avail. forint. $221,159 $191,662 $225,819 $128,370 


Franchises .—Franchises of the company are satisfactory in term and with- 
out burdensome restrictions. 


(Robert) Oakman Land Co., Detroit.—Bonds Offered.— 
Union Trust Co.; Security Trust Co.; Livingstone, Higbie 
& Co., and Watling, Lerchen & Co., Detroit, are offering 
at 100 and int., $2,000,000 10-Year 614% Ist Mtge. Sinking 
Fund Gold bonds. 


Dated July 11924. Due July 11934. A sinking fund for the retirement 
of not less than $225,000 bonds annually is provided so as to insure the 
liquidation of the entire issue at maturity. Red. as a whole or in part 
for sinking fund purposes on any int. date, at the following premium 
prices, unless purchaseable in the open market at lesser figures: Jan. 1 
1925 to July 1 1926 at 102, Jan. 1 1927 to July 1 1929 at 101%, Jan. 1 1930 
to July 1 1932 at 101, Jan. 1 and July 1 1933 at 100%, Jan. 1 and July 1 
1934 at 100. Denom. $100, $500 and $1,000. Int. payable J. & J. at the 
office of Union Trust Co., Detroit, trustee, without deduction for normal 
income tax up to 2%. 

Issue.—These bonds are issued by Robert Oakman Land Co. 
under a trust indenture authorizing the issue of $3,000,000 bonds. ‘There 
is issued $2,250,000. $2,000,000 of this is now being offered to the public: 
the remaining $250,000 is held in escrow by the trustee to be used by the 
the company if it should become necessary to secure additional funds for 
improvements. 

rity.—As security for the payment of the bonds. the trustee has 
taken title to real estate aggregating in excess of 1,050 acres lying between 
Thayer Ave.—one-quarter mile south of Warren Ave and Grand River 
Ave. and the Townline Road in Springwells Village and Township, and 
Plymouth Ave. This tract includes the following subdivisions: Aviation 
Field No. 1, No. 2 and No. 3; Warren Grove; Bonaparte Bivd.: Detroit 
Seamless Steel Tubes; Bertram Aviation Field; Heston Ave. and other 
properties which have not been subdivided and sold. 

The property covered by this mortgage has been appraised bv the 
Union Trust Co. and a conservative liquidating value of $6,396,800 has 
been placed on the property. It is estimated that the value of this property 
at present selling prices is in excess of $10,000,000. 

lling in these properties started in April 1917. The original selling 
price of the lots sold on contract total $7,279,169, on which payments 
amounting to $2,058,337 have been made, leaving an unpaid balance of 
$5,220,832. The unsold property is on the books of the company at a 
figure in excess of $1,700,000, which is the actual cost of the land and 
improvements. As sales are made the new contracts must be deposited 
with the trustee and are subject to the terms of this indenture. 

The above contracts have been deposited with and made payable to 
the Union Trust Co., trustee, which is in active control, and has been 
for the past two qose. and every day is receiving payments on the contracts, 
all of which go into a special fund for the payment and protection of this 
bond issue. Collections for the first six months of this year average 
$60,000 a month as compared with maximum monthly sinking fund require- 
sae or bonds now issued as follows: Interest $10,833 33; principal, 

18, ; 


Ohio Building Realty Co., Akron, O.—Bonds Offered.— 
Schultz Brothers & Co., Cleveland, are offering at 100 
and interest, $500,000 First (Closed) Mtge. Leasehold 
614%4% Sinking Fund Gold Bonds. 





Dated Aug. 15 1924, due Aug. 15 1939. Mortgage will contain provi- 
sions for minimum and contingent sinking fund payments, together calcu- 
lated to retire the entire issue by maturity. Int. payable F. & A. De- 
nom. $1,000 and $500 c*. Callable all or part on any int. date on 30 days’ 
notice on or before Aug. 15 1930 at 105 and int., and thereafter at 103 and 
int. Interest payable without deduction for normal Federal income tax 
up to 2%. Company will refund Penn. 4-mills tax and Mass. income tax 
up to6%. Union Trust Co., Cleveland, trustee. 

Property.—The property covered by this mortgage consists of 99-year 
leasehold estates on two parcels of land having a combined frontage of 
174 ft. with a depth of 140 ft. on the southeast corner of South Main and 
Church streets, m, O., under leases dated Oct. 16 1915 and Nov. 26 
1915, respectively, renewable forever at a flat combined rental for both 
parcels of $29,500 per yeur. 

There is erected on the Jand a modern concrete and steel terra cotta faced 
8-story and basement office and store building, known as the Ohio Build- 
ing, and a 2-story annex building. Rental space of both buildings consists 
of 8 stores, desirable office spice and completely equipped nydropathic 
quarters in the basement. The property is located on the main business 
thoroughfare of Akron. 

Security.—These bonds will be secured by a closed first mortgage on the 
leasehold estates and buildings, appraised as follows: Value of land, $789,- 
810; ground rent, capitalized at 6%, $491,666; value of land in excess of 
leasehold rental, $298,144. depreciat d value of buildings, $759,097; total 
net value mortgaged property, $1,057,241. Based upon these appraisals, 
this issue of bonds is approximately a 47% loan. 

Earnings.—Earnings based on present low rental leases after operating 
expenses, ground rent, taxes, &c., are more than sufficient to provide for 
interest and minimum sinking fund requirements. Estimated net earnings 
based upon rental appraisals by the Akron Real Estate Board, beginning 
with the year 1926, after all charges but before interest, will be $90,474 per 
year, equa! to more than 2%. times interest charges on this entire loan. 


Pacific Light & Power Corporation.—T7enders.— 

The United Staves Mortgage & Trust Co., trustee, 55 Cedar St., N. Y. 
City, will until Sept. 17 receive bids for the sale to it of Ist & Ref. Mtge 
bonds, dated Nov. 20 1911 to an amount sufficient to exhaust $371,709.— 
V.117, p. 1135. 

Pacific States Box & Basket Co.—Bonds Offered.— 
Anglo London Paris Co. and Dean, Witter & Co., San Fran- 
cisco, are offering, at 100 and interest, $500,000 First 





(Closed) Mtge. 7% Gold Bonds. Dated July 11924. Due 
July 1 1938. 

Dated July 11924. Due July 11938. Denom. $500 and $1,000. Prin- 
cipal and int. payable J. & J 


. at the office of the Anglo-CaliforniaTrust 
Co., San Francisco, trustee. Callable upon 30 days’ notice at a premium 
of % of 1% for each year or fraction thereof of unexpired life, such call price 
not to exceed 105. Company agrees to pay normal Federal income tax up 
to 2%. Exempt from personal property tax in California. 

History and Business.—Company is the successor to and will take over the 
assets and business of the Southern California Box Co. and the L»s Angeles 
Basket Co. These two companies have been engaged in the manufacture 
of metal topped fruit and berry baskets and various types of wooden boxes 
and crates for many years, under the same control and management. The 
Los Angeles Basket Co. was organized prior to 1887 and is now doing over 
70% of the fruit and berry basket business in California. : 

Security.—The sound value of the company’s land holdings, as appraised 
by independent appraisal, is $673,751. The buildings, machinery and 
equipment have been appraised by the American Appraisal Co. at $924,861, 
or a total of $1,598,612 in fixed assets, as security for this closed first mort- 
gage of $500,000. In addition, net working capital as of June 30 1924, as 
certified by Haskins & Sells, after giving effect to this financing, was $431,- 
012. Total assets, therefore, aggregate $2,029,654, or over $4,000 per 
$1.000 bond. 

Earnings.—Net earnings of the consolidated companies, available for 
the payment of interest and taxes for the six years ending Dec. 31 1923 
have averaged $88,000, or over 2% times maximum interest charges on this 
issue. For the two years 1922 and 1923, such earnings averaged over three 
times interest requirements on this issue, and for six months ending June 
30 1924 were $100.537, or over five times the six months’ interest require- 
— on this issue. Neither company has ever experienced an unprofi- 
table year. 

Sinking Fund.—Beginning July 1 1926 the company will pay to the trus- 
tee semi-annually a sum estimated to retire the entire issue by maturity. 

Purpose.—Proceeds will be used for the retirement of present mortgage 
debt, to fund floating indebtedness and to furnish the company with addi- 
tional working capital. 


Paige-Det. Motor Car Co.—<Stocks in Dealers’ Hands Low. 

President H. M. Jewett, in discussing its car stocks and dealer situation, 
is quoted as follows: ‘ 

Record of stock (new cars) in Paige and Jewett dealers’ hands show an 
average of 2% Jewetts and % Paige cars per dealer. This includes cars in 
showrooms and demonstrators. Should every dealer carry a full line of 
cars he would have on hand 7 Jewe‘ts and 7 Paiges. 

The company has no cars in storage, having only the normal day-to-day 
supply to meet shipping requirements. Further, during July, stocks in 
dealers’ hands were decreased 2,400 new cars, 300 of which were Paige cars 
and 2,100 Jewetts. This means that Paige and Jewett dealers sold during 
the month 2,400 more new cars than were shipped from the factory. The 
present stock of cars per dealer is as low as the company has ever had under 
normal conditions. Our records, obtained from dealer reports, also show 
less capital tied up in used cars than at the same period last year.—V. 119, 
p. 1074. 


Pan-American Petroleum & Transport Co.—Consoli- 
dated Balance Sheet.— 








June 30°24. Dec. 31'23. June 30°24. Dec. 31°23 
Assets— “ & Liabilities— ~ $ 
Properties ----- x126,277,601 123125,208|Common stock-- 50,077,800 50,077,800 
Investments ----- y2,145,002 2,145,002|Com. stock B----78,065,300 77 ,856 ,600 
Acc’ts receivable.. 8,864,449 8,282,242 | Control’d cos.’ stk.a2,210,640 2,372,140 
U. 8. Govt.—Rec. Marine equip. bds. 6,209,500 6,416,500 
|) = _..- 3,531,375 3,000,230) Sub. cos.’ hme ge 8,515,500 8,607,500 
. with Mex. Mtges. secur y 
“Sa ~ protect Dt heaps se 421,733 421,733 
minority interest 1,500,000 1,500,000 | Acc’ts payable.... 5,734,918 5,313,396 
Loan applicable in Notes payable- --- 7,645,000 2,500,000 
paym't of taxes Divs. payable... 2,619,842 5,192,409 
(Mexico) .-.---- 1,711,328 4,382,179| Res. for taxes, &c. 4,473,136 4,876,548 
a wey 7 ELL 8,479,313] U. 8. receivers— — 
U.S. receivers. - - - SS xe suspense - -- - - 4 wan mmo ae 
Inventories ------ 24,705,231 20,473,198 | Surplus---_.----- b12,119,507 9,829,515 
Deferred charges.. 2,548,738 2,076,872 
TR. csnrodie 178,450,799 173464,242| Total ...-.---- 178,450,799 173464,242 





x Oil lands, leases and development, steamships, refineries, marketi 
stations and facilities, &c., $184,817,357; less reserve for depreciation = | 
depletion, $58,539,755. _y Includes American Oil Co. (affiliated company), 
$1.750,000; Bankers & Shippers Insurance Co., $250,000; miscellaneous, 
$145,002. a Includes Mexican Petroleum Co., Ltd. (of Delaware) , Pre- 
ferred 8% non-cumulative stock, $556,900; common, $1 355,880; Caloric 
Co., Preferred 8% Cumulative stock. $59,014; Common, $187 ,586; Mexican 
Petroleum Co. (California) stock, $51,260. b Includes $10,694,652 app - 
cable to then mange se = 4 A nama & Transport Co. and $1,424,854 applica- 
ble to minority stockholders. 

The usual comparative income account for the 6 months ended June 30 
was given in V. 119, p. 1074. 


Government Sues to Cancel Another Oil Lease.— 

Cancellation of another Doneny lease in the Elk Hills Naval Reserve in 
Kern County is sought in a suit filed in Federal Court at Los Angeles, Sept. 
3 on behalf of the United States Government against the company, accord- 
ding to a Los Angeles despatch. The plaintiff asks that a lease on Sections 
1 and 2 in the naval — be — red null and void on the ground that it 
was illegally and corruptly obtained. 

The suit is similar i one filed last March seeking cancellation of the 
Doheny lease on Section 34, and is based on similar allegations, the com- 
plaint charging that no open bidding preceded the prenting of the lease; 
that no adequate consideration was mentioned, and that E. L. Doheny, 
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Albert B. Fall, then 
‘secure special privileges ."’ 


head of the Pan-American Petroleum Co., gave to 
ary of the Interior, $100,000 to corruptly 
—V. 119, p. 1074. 
Panhandle Prod. & Ref. Co.—Earns. (Incl. Subsid’s.).— 


—Quarter Ended Siz ‘an Ended—— 





Period— June 30 '24. June 30°23. June 30 June 30°23. 
Operating revenues $1,141,962 $1,062,381 $2 166 501 £1,920,432 
Operating expenses 1,009,909 816,286 1,782,756 1 452.142 
Admin., selling & taxes - 52,598 62,750 100,916 121 755 

Net earnings $79,452 $183,345 $283. 126 $346, 5 535 
Other income 4,820 3,641 6,310 716 

Gross income $84,275 $186, 986 $289 A 39 $352. 24 
Deductions 15,762 15,452 44 200 28,7 
Preferred dividends 58,704 58,704 117,408 117 408 

ee ee $9 BOK $112,830 $137.7 739 $206.135 


—V. 118, p. 2582. 

Paraffine Companies, Inc.—Balance Sheet June 30.— 
Assets—— 1924. 1923. 
Land, buildings, equipment, etc x$7 085,051 $6 682.764 
Patents, trade-marks and good will 128,100 121.924 
Investments in other companies é 3 229,135 210.895 
Current assets 4 ‘ . 6,563,950 5.987 682 
Deferred charges 547,101 337 ,783 

Total de as ae : sai $14,553,347 $13,341,050 
Liabilities 
2% cumulative preferred stock $5,832,700 $5,832,700 
7%% 1st mtge bonds ; 3,532,000 2,893 ,000 
Current liabilities (incl. prov. for Fed. taxes) 1,142,521 1,574,615 
Res. for roofing guar. royalties, &c. : 50,106 


3,996 .020 3,040,734 


($14,553,347 $13,341,050 
and equipment $7,516,614; 


Surplus ‘ 


Total. 
x Land and buildings $3,114 ‘815; mz uc ine ry 





construction work in progress $350,826; less reserve for depreciation $3, ,897 ,- 
204. 
Note.—-Common stock, no par value, issued and outstanding. 92.619!¢ 


119, 


Penn Seaboard Steel Corporation.— Salc.— 
The corporation has disposed of its interests in the oer ad Rolling 
Mills Corp., Rockaway, N. J. (‘‘Iron Trade Review.’’) - 119, p. 1074. 


(J. C.) Penney Co., Inc.—Augqust Sales. 


shares.—V p. 959. 


1924 Aug. 1923. Increase.'1924 & Mos. 1923 Increase 
$5,276.28) —$4,280.083  $987,198'$39,693.651 $32,915,536 $6,778,115 
V.119, p. 704, 588. 
Pennsylvania Water & Power Company.-—Listing.— 


The London Stock Excnange has granted an off ic ‘lal quot: Latio n to $1,000,- 
000 additional Ist yok Mt: ze. Gold bonds Series ‘‘A,”’ due Oct. 1 
1953, making the total amount of bonds lis ted 82.000.600/—V¥. 119, p. 
950. 


Philadelphia Electric Co.—Conowingo Development.— 

Schibener, Boenning & Co. of Philadelphia say in part: 

“Development work is expected to begin very shortly on the Conowingo 
Dam, located on the Maryland side of the Susquehanna River. The 
entire output of current from this source will be taken by the Philadelphia 
Electric Co., thus insuring economical and low-priced supply of current 
for years to come. 

“The property, it is understood, will be built from the proceeds of 
$40,000,000 of ist Mtge. bonds which will be issued; and further that 
each and every Common stockholders of the Philadelphia Electric Co. 
will be given the privilege of subscribing to the extent of 25% ofits holdings 
of the 8% Preferred stock of the Conowingo Dam hydro-electric power 
development with a bonus of 150% of Common stock. Thus every holder 
of 100 shares of the Philadelphia Electric Co. stock will probably be given 
the right to subscribe to 25 shares of the new Preferred stock of the Cono- 
wingo Dam at par, and receive in additional 374 shares of the Common 
stock as a bonus.”’ 

The Philadelpbia ‘‘News Bureau’ of Aug. 25 says: 

‘Plans for financing the big hydro-electric development on the Maryland 
side of the Susquehanna River at Conowingo Falls have been comms ted. 
Development will be carried out by Susquehanna Power Co., which has 
been taken over by the Philadelphia Electric Co. Financial details were 
handled py Drexel & Co. 

Construction is expected to begin shortly. The 


plans call for a concrete 
dam 3,300 ft. long with an average head 62 ft. : 


above the bed of the river, 


and a wer house 120 ft. wide and 700 {t. long. Eventually ten turbines 
of 30, h.p. each will be installed, but the initial installation will be 
six ery with 180,000 h. p. The expenditure at the outset is estimated 
at $15,000 ,000, and $30,000,000 when maximum capacity is developed. 


Part of the prelimin: ary work will be raising 20 miles of the roadbed of the 
Columbia & Port Deposit RR., a branch of the Pennsylvania RR. 

“All rights of way along the river have been ac quired, and most of the 
strips of land for the transmission line from C onowingo to Philadelphia 
have been bought. All the c wh will be distributed by the Philadelphia 
Eleciric Co."’—V. 119, p. 704, 


Postum Cereal Atal ay Retire 10,000 Shares Pref. Stock.—- 
The company has called for redemption Nov. 1, at 115 and divs., 10,000 
shares of Preferred stock. Any stockholders whose stock has been called 


may convert his stock into cash before Nov. 1 at 115 and div. from Aug. 1 
1924 to date of delivery. See also V. 119, p. 1074. 


Potomska Mills of New Bedford.—Bal. Sheet June 30.— 








Assets— 1924. 1923. Liabiltties— 1924. 1923. 
Real estate... -.-- $694,484 $694,484) Capital stock____- $1,800,000 $1,800,000 
M Rn geumes 1,038,082 1,038,082 Accounts payable. 6,537 72,197 
Mer | ee 1,020,970 1,018,819) Res. for taxes____ 95,705 95,705 
Cash acc’ts & notes Res. for deprec. & 

receivable. --.-.- 171,216 51,776| improvements... 866,440 882,559 

Se ctcdtinas 261,551 450,971 | Surplus...______- 417,622 403 ,672 
a $3,186,305 $3,254,135; Total _____.__.$3,186,305 $3,254,135 


_¥. 416. p. 187. 


Pro-phy-lac-tic Brush Co.—Pref. Stock Sold. ~—George 
H. Burr & Co. have sold, at 100 and div., $1,000,000 6% 
Cumulative Sinking Fund Pref. (a. & d.) Stock. 


Free from present Federal normal! income tax. Free from present Mass. 
income taxes. Dividends payable Q.-M. 15. Redeemable, all or part, at 


125 and div. n 60 days’ notice. Sinking fund ning 1925 to retire 
eee a% ¢ of gre test amount at any time Pah rransf ansfer sgent, 
Bankers , New York City. Registrar, New York Trust Co 
“Ss Fone ct City. ° 
‘a 2a) — Authorized. Issued. 
6% umul, Sinking Fund Pref. stock (par $100)_ $1,300, 000 $1,300, B00 
Yommon stock (no par value) -----.-.________ ’ 100,000 shs 


Data from Letter of President William Cordes, , 2 1924. 


Company.—Is the la t manufacturer of tooth brushes in the United 
States, and one of the largest in the world. The company succeeds the 
Florence (Mass.) Manufacturing Co., which was established in 1866, its 
a ay at that time and for some years thereafter being confined to hair 

hes and hand mirrors. In 1884 the company eoenn the manufacture 
of ordinary tooth brushes, and in 1885 the first —_ -lac-tic tooth brush, 
boxed and sterilized, was put upon the market. 2 £882 the company made 
its first advertising a a of $6,000, Saoenaiall with each succeeding 
year, until Pro- -y Oe tic has become a household word. 

During the last ii years alone approximately $2,000,000 has been spent 
in . advertisin 1g, both in America and in European countries, until 

ora the company’s product enjoys world-wide distribution, and it is 
= noe} to a a Pro-phy-lac-tic tooth brush in almost any part of the 


“ss company also manufactures and distributes under the name Pro- 
phy-lac-tic a line of nail, clothes, shaving and hair brushes, and is a large 
manufacturer of woed back brushes, under trade-mark “Keepclean,” and 
a line of shaving brushes under the trade mark ‘‘Nevershed.”’ 





Earnings.—In no ye ar since 1887 bas the company failed to show a sub- 
stantial profit or failed to pay a cash dividend. 

For the past 6} 6 years net earnings, after deduction of Federal taxes at 
the current 12% % rate, and after all plant and other depreciations, averaged 
over $580,000 per annum, as follows: 

- -$466,471 | 1922 ss te pias tian zi7. 120 


a eee $545,551 |1920 DL. ET 
a 624.232 | ese - 548,342/1924 x.__...-.- 872 ,125 
x 18 months to July 1. 
In no year of the above 6 4 were the net earnings of the company less than 
approximately 6 times Preferred stock dividend requirements. 
Balance Sheet as of June 30 1924 (But Giving Effect to This Offering). 


Assets— Liabilities— 
Bldgs., mach. & equip., less Current liabilities _ _—--_—- $89,819 
depreciation .__.......- $708,.751| Reserve for taxes___----- 255,515 
Investments _-_- ee 41,891| Other reserves _---------- d 
Prepaid fire, emp). ‘Hiab. 6% Preferred stock - - - --- 
life insur. premiums_ 16,63: eer oe applicable to 100,- 
Adv ~ehaanaied & office supp-_ 77,74 shares no par value 
_ Sager 241 027) Common stock. ._-__-- 1,637 ,609 
yon rec'le & advances 296 816) 
Notes receivable. 39,813 
Life insurance. .-_-.---_-.--- 35, 604) —_—_——_—_—— 
Inventories ___ __ 1.928.658! Total (each side)_____- $3 386,942 


Common Stock.—The Common stock is listed and traded in upon the 
New York Curb. Application will be made to list the shares upon the 
New York Stock Exchange. 

The average net earnings (as above) were over $580,000, leaving after 
payment of 6% on the $1,300,000 of outstanding Preferred stock, over 
$500,000 applicable to the outstanding 100,000 shares of Common stock, 
or in excess of $5 per share. 


Public Service Co. of Colorado.—(Consolidation.— 

The stockholders of this company and the Colorado Power Co., on Sept. 
3, approved a merger of the two companies under the name of Public Service 
Co. of Colorado. See V.119, p. 464. 


Public Service Electric & Gas Company .—-Listing — 
The New York Stock Exchange has admitted to the list ae 208 000 
temporary Ist & Ref. Mtge 54% Gold bonds due 1959.—V. 11 589. 


Quebec Power Company.—Listing.— 

The London Stock Exchange has granted an official quotation to £300 ,000 
oon ries ‘‘A"’ 30-Year 6% list Mtge. S. F. Debenture stock.—V. 118, p. 
676. 

Rockaway Rolling Mills Corp., pommwey, N. J.— 


See Penn Seaboard Steel Corp. above.—V. 116, 730. 


Safety Car Heating & Lighting ia, clade. — 





Henry T. Stetson has been elected a director to fill a vacancy.—V. 
118, p. 1531. 
Salmon Falls Mfg. Co.—Balance Sheet June 30.— 
1924. 1923. 1924. 1923. 
Asseis— S | Liabilities — $ $ 
Real est. & mach1,177,350 1, ivi ‘529 Cc apital stock ___1,346,302 1,346,300 
Merchandise - 295,706 626,894 Note ; payable.. 400,000 655, 
Cash & accts. rec 475. 157 546, 189| Acc ts payable_ 10,618 10,415 
Investments 91,586 91,586; Unpaid payroll. ------ 1,994 
;Ac. prop. taxes. 28,797 itis 
| Res. for taxes nd ant 31,649 
| Res.foracots.rec 35,944 81,695 
| Profit and loss.. 218,140 309,145 
att ‘ota 2 2.039, 799 2,43 436, 198 | a 2, 039, 799 2,436,198 


t19, p. 107 4. 


Suaks Monica Bay Home Telephone Co.— Sale.— 
See Santa Monica Bay Telephone Co. below.—V. 118, p. 561. 


Santa Monica Bay Telephone Co.— Acquisition .— 

The company has applied to the California RR. Commission for authority 
(a) to create a bonded indebtedness of $10,000,000; and (6) to acquire the 
property and business of Santa Monica Bay Home Telephone Co. and to issue 


stock in perme therefor. The Santa Monica Bay Telephone Co. has a 
total authorized capital stock of $2,000,000, divided as follows: 10,000 
shares of Common stock, par $100, and_ 10,000 shares of Preferred stock, 


par $100. The Pome Monica Bay Home Telephone Co. has a total authorized 
capital stock of $500,000, all of which is Common stock. There is out- 
standing $263,000 of Common stock, and the funded debt is $497,500. 


Savannah S Sugar Refining Co.—New Officers.— 

W. 8S. Pardonner has been elected President and Treasurer, 
Anderson as Secret: ary. 

B. A. Oxnard Jr. has been elected a director to succeed the late Ben A. 
Oxnard. B. O. Sprague has been appointed a member of the executive 
committee of the board.—V. 119, p. 950. 


Sears, Roebuck & Co.—A wget Sales.— 


_ , a 


1924—Aug.—1923 Decrease. 924-8 Mos.-1923. Decrease. 
$13, ATG 326 $13.909. 300 86432, O74 $131, °810 ,544 $135,647 496 $3,836,952 
oOPT « 9, Pp. 5 


Sierra & San Francisco Power Co.— New Officers, &c¢.— 
The follo were elected the new officers of the company: President, 
J. J. O’Brien; Vice-Presidents, R. J. Graf, Samuel Kahn, Allen L. Chicker- 
, Alma L. Ferguson: Treasurer, B. Smith. Directors are: 

Pe A Brien, R. ff Graf, H. 8. Huey, H.'F. Jac kson, H. L. Jackman, 
Samuel Kahn. dD’ Oyley, Warren Gregory and Allen L. Chickering: 


—V. 119, p. 821, 705. 
(Franklin) Simon & Co., Inc.—Pref. Stock Sold.— 


Goldman, Sachs & Co. and Lehman Brothers Lave sold at 
103 4, to yield over O76 %, $4,000,000 7% Cumulative Pre- 
ferred (a. & d.) stock 

Redeemable all or part at 115 and divs. On or before Dec. 31 1926, ond 
annually thereafter, out of its surplus or net profits, company shall | 
by redemption or by purchase (at not to exceed 115 and divs.) at east 
3% of the largest amount in par value of the Preferred stock that shall have 
been at any one time outstanding. Dividends payable mare y, cumula- 
tive from Sept. 1 1924. Bankers’ Trust “-. ew eaes. -, transfer 
agent; National Bank of Commerce, New York 


Listi ge tonen will be made in due course to fist the Preferred stock 
on the New York Stock Exchange. 

Capitalization— Authorized. Issued. 
7% Cumulative Preferred stock (par $100) ------ $4,000, $4,000, 
x Executive employees’ stock (no par value) - -- ~~ 10,000 shs. (x) 
Common stock (no par value) -....-...-------- 150,000 shs. 150 shs. 


To be junior in all respects to the Preferred stock. y Not to be deter- 
mined until an offering is made to employees. 

Company shall create for sale to its executive employees, in order that 
they may share in the prosperity, “— the business, an issue of 10,000 shares 
of executive Employees’ stock.’ . Franklin ~~ and his associates 
are retaining $1, ,000 of the heal ae of Preferred stoc 

Data From Letter of Pres. Franklin Simon, eer York, Aug. 29. 


History.—To be incorp. in New York State. Franklin Simon & Co., 
Inc., started in business in 1902. Sales for the first complete year (1903) 
were $310,000. The business has steadily and continuously grown until 
the sales last year (1923) were over $23,000, and the business now 
occupies a large portion of the block on Fifth Avenue, with connecting build- 
ings on 37th and 38th streets. Company's employees number approxi- 
mately 3,000. 

Company is engaged in the retail selling of w 

, girls, boys and infants, with separate sho or men. Company's 
business is national in its scope and extends to all sections of the country. 
This is —— by national advertising, the distribution of catalogues, 
and by exhibiting goods in various | cities through the United States, 
as well as in all the leading colleges, with the result that it has to-day a well- 
established and very large good-will. Company has a large mai 
business from all sections of the country, but it secures great benefits rem 
its catalogues, exhibits and national advertising, through the fact that shop- 
pers from all parts of the United States come to New York regularly to 
purchase their requirements. Company has approximately 350,000 charge 


apparel for women, 
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accounts of which 225,000 are active each year. 
over a wide area from Maine to California and they are of the highest class 
atronage in the United States. The losses from bad debts have averaged 
ess than 1-3 of 1% over a period of ten years. 
_ The growth of the compeny 3 business is coincident with the extended 
interest taken in styles and fashions by the men and women of the country. 
Company makes available to all buyers high quality goods of taste and fash- 
ion at moderate prices, but while affording widespread opportunity for the 
purchase of the latest styles and fashions, the company has never sacri- 
iced quality in order to increase the volume of its business. In following 
this procedure, it has developed the trade names of ‘‘Bramley,’’ ‘‘Parfait,” 
and “‘Carmoor-London,”’ which have become valuable assets to the business. 
Sales and Profits, Years Ended Jan. 31. 


These customers reside 


Net Sales. x Net Profits. Net Sales. x Net Profits. 
ae $18,199,899 $1,424,991 | 1923 ______- $20,759,104 $1,051,829 
ae 20,030,568 599,657 | 1924 _._.__. 23,475,110 1,399,065 
GE bdesndes 19,384,678 500,473 | 1924 y ____- 11,604,796 457 ,968 


x After deducting taxes on the basis of current Federal income tax rates. 
% Six months ending July 31. 
he average annual net profits for the 5 years ending Jan. 31 1924, after 
deducting taxes on the basis of current Federal income tax rates, were 
$995,202, or more than 3% times the annual dividend requirement on the 
total issue of $4,000,000 of Preferred stock. Of the annua! net profits, 40% 
are made in the first six months of the fiscal year and 60% in the second 
six months. ‘The net increase of business for the six months ending July 31 
1924, as compared with the same period last year, amounted to $511,291. 
With the 37th Street building now being remodeled, which will give addi- 
tional room for this coming fall, there is every reason for sales to go well 
over the $25,000,000 mark for the fiscal year 1924. 


Consolidated Balance Sheet July 31 1924 (After Proposed Recanitalization)- 


Assets— Liabilities— 
ES $1,437,659 | Trade creditors, less discount. $561,412 
Saeerey BOMOs. ....o-csncce 250,000 | Miscell. current liabilities__ 49,822 
Miscellaneous loans. -________- 65,723 | Accrued salaries & expenses_-_ 68,111 
Life ins., cash surrender value_ 37,179 | Fed. & real est. taxes reserved 
Accounts receivable.....___- 2,809,315] and accrued............-.. 307,019 
pT ST 2,017,181 | Reserve for divs. accrued on 
Buildings, Land, &c__...._-_- «1,587,138; Common & Preferred stock. 43 ,600 
Prepaid expenses. -..-......- €7,092| Preferred stock........----- 4,000 ,000 


| Common stock and surplus--__y3,241,323 
ORE CE eae $8,271,286 | ; 
x Building and land at cost, less depreciation ($2,515,778, less mortgage, 
$1,500,000), $1,015,778; building improvements, at cost, less depreciation, 
$249,739; store fixtures and equipment and delivery equipment, at cost less 
depreciation, $321,620. y 150,000 shares, no par value. 
Note.—The above balance sheet has been prepared exclusive of the value 
of the good-will. 
Mfg. 


Singer (Sewing Machine) 

President Douglas Alexander says in substance: ‘‘We are operating at 
about 50% of our pre-war basis. We were making 2,000,000 machines a 
year before the war, and now about 1,000,000 a year. From present indi- 
cations, our earnings will be less than in the previous vear. Our English 
factory is operating at about 50% capacity. We are doing very little busi- 
ness in Germany and nothingin Russia. It will take us at least a yearanda 
half to get back te normal! business.’’—-V. 117, p. 2119. 


South Pittsburgh Water Co.—To Increase Rates.— 

The company has filed with the Pennsylvania P. 8S. Commission an appli- 
cation to increase meter rates. The service charge, discount and all other 
features of the present schedules are to remain unchanged. The new rates 
are declared necessary owing to a 40% increase in filter capacity, and the 
ve of a new pumping system and water-softening plant.—V. 118, 
p. ‘ 


Spanish River Pulp & Paper Mills, Ltd.—Balance 
Sheet June 30.— 


[Including Lake Superior Paper Co., Ltd.} 


Co.—Operations.— 








1924. 1923. 1924. 1923. 
Assets— $ $ Liabdilities— x x 

Property account.31,583,500 31,034,373; Common stock... 9,447,000 9,447,000 
Pulpwood ___.-.-- \9,605,587 (5,612,102) Preferred stock... 8,619,500 8,619,500 
Equipment, &c-_--/ \2,023 ,403| First Mtge. 63__.__ 7,281,527 7,605,593 

Securities of other Gen. Mtge. bonds. 2,942,000 3,000, 
companies ---- - 491,875 538,875|6% Serial notes__. 1,273,000 1,468,000 

Mill producta.... ..-... 387 ,464| Bankloans....... -...-. J J 
Ace’ts receivable.. 2,292,519 2,277,684) Acc’ts & bills pay. 2,634,140 1,991,404 
Securs. purchased 151,708 421,479 Accrued interest_. 239,851 252,733 
cE RRS ee a 223,594 413,890 | Accrued dividend. a386,422 386 ,422 
Deferred charges.. 355,867 367,216 | Miscell. reserves... 1,252,568 1,101,308 
| Deprec’n reserve.. 4,829,153 3,719,425 
_ _ | eee 1,259,863 
Total(each side) 44,704,650 43,076,486 Profit & loss surp. 5,799,488 3,225,137 


a Paid July 15. 

Note.—Contingent liabilities, $45,000. 

The usual comparative income account for years ended June 30 was given 
in V. 119, p. 1075. 


Sperry Flour Co.—Balance Sheet June 30.— 








1924. 1923. 1924. 1923. 
Assets— $s $s TAabtlities— $s $ 
Property, plant & Common stock... 5,400,000 5,400,000 
equipment ---_.16,510,130 15,540,846] Preferred stock... 3,592,500 3,586,500 
Invest. & securs. Funded debt_---- 5,243,500 5,359,500 
‘In other corps-- 62,956 61,277 | Prem. on bds. call. 
Sinking funds.... 147,794 77,714 for redemption. ee : ee 
Gi ctricotensa 821,986 77 ,564| Notes payable__.. 3,719,750 3,687,000 
Notes receivable__ 86 ,926 51,357| Ace’ts payable__.. 451,262 297 ,595 
Acc’ts receivable... 3,046,790 2,862,716) Accr’d Pref. divs. | (62,729 
Inventories _..-.-- 5,049,980 5,114,639) Accrued taxes__-- | 155,175 
Deferred charges.. 625,519 564,523 | Accrued interest.._) 148,535 {26,860 
Accr’d insurance. - } (18,978 
Deferred credits. -_ 16,922 2,041 
I a eal x4,767,003 3,678,868 
Capital surplus... 1,896,637 1,918,638 
Total(each side) 26,252,083 25,043,636: Surplus__________ 1,115,849 949,751 


x Depreciation, $4,206,357; doubtful acc’ts, $350,292; sinking funds, 
taxes, insurance, pensions, &c., $210,354. 
See also V. 119, p. 1075. 


Splitdorf Electric Company.—Denies Insolvency.— 

Answering affidavits were filed in the Court ef Chancery at Trenton, N. 

J., Sept. 3, by the company, denying allegations of insolvency contained in 

a petition submitted by Harry D. Halsey. Vice-Chancellor Backes will hear 

a Halsey's petition for a receiver in Newark on Sept. 16.—V. 
; ; 


Stromberg Carburetor Co. of America, Inc.—Earnings. 
——3 Months Ended—— —6 Mos. End. June 30— 





Period— June 30 '24. Mar. 31 '24. 1924 1923 

ME céacets pseu’ 2 08 ,486 $357,135 $665,621 $996 .443 
IID a: 2s ite cere ane entices 124,655 122,930 247,585 261,844 
Deductions, less oth. inc. Cr.6,072 400 Cr.5,672 20,630 
Federal taxes.........-. 3,500 29,500 53,000 93.000 
UE 6b cuvenoccn ($2)150,000 ($2)150,000 ($4)300,000($3 44) 262500 

OT Se $16,403 $54,305 $70,708 $358 ,469 
Profit and loss surplus__ $3,135,177 $3,117,611 $3,135,176 $3,228,400 


Comparative Balance Sheet. 


June 30'24. Mar. tow June 30°24. Mar.31'24. 


Assels— Liabilities— s > 
Property and plant 2,155,339 2,121,927 | Capital stock. -_~-_- x375,000 375,000 
CO 80,973 179,583! Ace’ts payable & 
ee + 848,043 620,992) acerued ace’ts.. 112,956 147,443 
Liberty bonds- --- 81,190 80,658 | Res. for Fed. taxes 114,919 123 ,250 
Other bonds- - -- - - 52,189 51,558 | Res.fordeprec’n.. 651,320 621,024 
Notes &acc’tsrec. 311,294 443 829 | Surplus.........- 3,135,177 3,117,611 
Inventories ------ 668 ,731 788,290 
Other assets -_----- 39 446 49,919) 

Deferred charges - - 51,967 56,572! Total(eachside) 4,389,372 4,384,328 


x Represented by 75,000 no-par shares.—V. 118, p 2337. 





Sun Oil Company.—To Redeem 7% Bonds.— 

All of the outstanding $4,264,000 10-Year 7% Sinking Fund Gold bonds. 
dated April 1 1921, have been called for payment Oct. 1 at 102 and int. 
at the Bankers Trust Co., 16 Wall St., N. Y. Oity. 

Holders may, at their option, present any of the bonds for payment at 
the Bankers Trust Co. or at the Bank of North America & Trust Co., Phila- 
delphia, Pa. pence to Oct. 1 1924, when, pon surrender of such bonds, wit 
all unmatured coupons attached, they will receive in payment therefor the 
full redemption price and interest to Oct. 1, less discount at the rate of 4% 
per ann. between date of presentation and Oct. 1. See also V. 119, p. 951. 


Superior Oil Corporation.—Condition Sound.— 

President H. G. Davies says: ‘The corporation's condition is more satis- 
factory than for years. Production has been greater during the last three 
months than for any such period in the corporation's history. We believe 
it will be greatly increased within the next sixty days from 5 wells now being 
drilled on 60 acres in the Cromwell pool. The company’s financial condition 
is excellent, with no bank loans and over $600,000 cash in bank. Bonds 
outstanding total only $700,000.’"’—V. 119. p. 706, 207. 

Temescal (Calif.) Water Co.—Bonds Offered.—Bond & 
Goodwin & Tucker, Inc.; Banks, Huntley & Co.; First Securi- 
ties Co., and Security Co., San Francisco, are offering at 
994, to yield over 614%, $475,000 First Mtge. 614% Gold 
Bonds. The bankers state: 

Dated July 1 1924. Due serially $25,000 July 1 1929-1947 incl. Int. 
payable J. & J. at Pacific Southwest Trust & Savings Bank, Los Angeles, 
trustee. Denom. $1,000 and $500. Red., all or part, on any int. date 
upon 30 days’ notice at 102 and int. Int. payable without deduction of 
normal Federal income tax up to 2%. 

Capitalization— Authorized. Outstanding. 
Carmien stote, Goer Git) uk ~ ou oon nnn dantnssbesde 860,582 $815,665 
ep Beg ee a 750,000 475,000 

Company .—Is one of the oldest mutual water companies in California. 
Incorporated in 1587, it has a long record of satisfactory service to its 
territory and a resulting high credit standing. Company is the sole source 
of domestic water in the City of Corona, and supplies water for irrigating 
purposes to approximately 5,000 acres of highly developed citrus properties 
thereabouts. It owns or controls practically all of the available water 
rights that can be economically used in its territory. ‘The lands so served 
are conservatively valued at over $5,000,000. The assessed valuation of 
the City of Corona is $5,645,832. 

Security.—The 1st Mtge. bonds will be a first lien upon valuable assets 
in the form of land, water and distributing system, appraised by competent 
engineers at $1,519,020, equivalent to over $3,100 for each $1,000 bond 
outstanding. In addition, there will be hypothecated with the trustee 
for the further security of these bonds, all of the Common stock, except 
directors’ qualifying shares, of the Corona City Water Co., a public utility 
supplying domestic water to Corona, a city of 5,600 population. 

Income.—A mutual water company derives its income from the assess- 
ments voted by its directors and levied upon the capital stock of the com 
pany. The stock of the company is owned only by land owners within 
the district served by the company and is a basic element in the value of 
the land involved. 

Purpose.—Proceeds will be used for the acquisition of additional water 
and to defray the cost of acquiring and constructing additional canal and 
pipe line facilities connecting the source of supply with the company’s terri- 
tory in and around Corona.—yYV. 116, p. 1063. 


Texas Co.—Carib Co. Waives Option Payment.— 
See Carib Syndicate, Ltd., above.—V. 11, p. 1075. 


United Drug Co., Boston.—WNei Sales.— 

Net sales of the company, with iuter-company accounts eliminated, 
amounted to $5,807,785 in July 1924, an increase of $268,838 over the 
same month last year, when turnover amounted to $5,538,948. In every 
month gross has shown a substantial increase over the corresponding 
months of 1923 with a proportionate expansion in profits.—V. 119, p. 591. 


United States Gypsum Co.—To Increase Capital.— 

The stockholders will vote Oct. 1 on increasing the authorized common 
stock from $8,000,000 to $10,000,000, par $20.—V. 119, p. 822, 706. 

Universal Gypsum Co.—Bonds Offered.—True, Webber 
& Co. and Porter, Skitt & Co. of Chicago are offering at 100 
and int. $350,000 Ist Mtge. Conv. 7% Serial Gold bonds 
(Akron, N. Y., series). <A circular shows: 

Dated Aug. 1 1924; due semi-annuall Aus. 1 1925 to Aug. 1 1927. 
Int. payable at the National Bank of the Republic, Chicago, trustee, with- 
out Gaeotion for any Federal income tax not in excess of 2%. Oompany 
will agree to reimburse the holder if requested within 60 days after payment 
fer the Pennsylvania 4 mills tax. Exempt from New York State personal 
property tax. Denom. $1,000, $500 and $100, c*. Red. all or part on 
any int. date on 30 days’ notice up to Aug. 1 1925 at 102 and int.; at 101% 
and int. on or before Aug. 1 1926; at 101 and int. on or before Feb. 1 1927, 
and at 100 and int. thereafter. 

Company.—A Delaware corporation; is one of the three largest producers 
and shippers of gypsum products in the United States. In Jan. 1923 company 
took over the properties of the Plymouth G um Co. and the lowana 
Gypsum Products Co., both situa at Fort D e, lowa, and in May 1923 
purchased the entire capital stock of the Gypsolite Co. of Batavia, N. Y., 
which operates a wall lant. Thro its subsidiary, the 
Universal Gypsum Co. of Texas, it took title to one of the largest and most 
valuable deposits of te in the world at Rotan, Texas, and on this prop- 
erty has just placed in operation a modern 100,000-ton plaster mill. Re- 
cently the company has taken over very extensive properties near Akron, 
N. Y.. on whieh this issue is a direct, closed first m age. 

The property recently uired at Akron, N. Y., consists of nearly 2,500 
acres of gypeum rock d t. 

Earnings.—Net earnings of the Fort Dodge properties for 1923, after all 
charges including taxes, were $123,475 available for interest. The net 
earnings of the Akron properties, entirely from the sale of raw rock to the 
cement companies, &c., reported by the Universal Audit Co. of New York, 
after depreciation and depletion, for the nine months were $65,636, or at 
the annual rate of $87,514, which combined with the earnings of the Fort 
Dodge mills for the year are at the rate of nearly 3 1-3 times the interest 
charges on the company’s outstanding funded indebtedness, including this 


ue. 

The audit also shows average annual net earnings of the Akron properties 
alone for four years and nine months, entirely from rock sales, of approxi- 
mately $60,000 after depreciation and taxes, but before depletion, or at the 
rate of nearly 2% times the interest char es on this issue. With the com- 
pany’s plaster mills at Akron, N. Y., Fort D e, lowa, and Rotan, Tex., 
and its wall board plants at Batavia, N. Y., and Fort Dodge, lowa, all now 
in operation, it is estimated by the company that the net earnings for the 
year 1924 from all its plants will be approximately $325,000, or over 5 times 
the interest charges on its entire funded debt. Net earnings of the company 
for the month of June are reported to be appronmnesely $35,000 after deduc- 
tion of all charges excepting taxes, or at the annual rate of $420,009. 

Conversion. —These bonds are convertible at the option of the holder into 
Preferred and Common shares upon the following terms: If Vey on 
or before Aug. 1 1925, on the basis of $1,000 bonds into 10 shares of Pre- 
ferred stock, par $100, and 10 shares of no pee Common stock; if presented 
on or before Aug. 1 1926, into 10 shares of Preferred stock and 7 % shares of 
Common stock, and if fy» on or before Aug. 1 1927, into 10 shares of 
Preferred stock and 5 shares of Common stock, unless the bonds shall have 
been called for Bde mn 1 ms = that event the conversion privilege shall 
extend up to the redemption date. : 

Purposs.—The proceeds of this issue will be used together with other funds 
to pay funded and current indebtedness of the property just acquired at 
Akron, N. Y. 

Security.—These bonds are the direct obligation of the company and in 
the opinion of counsel are specifically secured by a closed first mortgage on 
the land, buildings, omes, oe inery pu equipment of the proper- 
ties of the company loca a on, N. Y. 

Board of Directore.—W. E. Shearer Pres.) Thomas Thorkildsen (Vice- 
Pres.), Oliver Mitchell (Vice-Pres.), C. E. Wiliams (Sec.), J. A. Henley 
(Treas.), J. L. Baker, J. Gorman, L. E. Armstrong, J. F. Haggerty, 
M. A. Johnson, John D. Bruhn. - 

Balance Sheet June 30 (Universal Gypsum Co. and Subsidiaries). 

{Based on certified audited statements of the several companies as of 
June 30 1924, but adjusted to reflect the present financing, and also the 
sale of $125,000 of 7% Preferred stock of the Universal Gypsum Co.} 
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Assets- | LAabilities 
Land, bidgs., mach'y, &c $3,472,402 | Preferred stock. bovescen ane 
Good-will ....____. hicks 1 | Common stock (no par value). 1,125,000 
Ce iindinwdonsinee me 125,541 | United Gypsum Co.- 
Acc’ts receivable, less reserves _ 271,442| Properties at Ft. Dodge, Ia 400 ,000 
Inventories.......... i te 235,423| Properties at Akron, N. Y- 350 ,000 
Notes rec. for stock (secured) 48,091 | Universal Gypsum Co. of Tex.: 
Stock subs. (par $83,400) , less Properties at Rotan, Tex. 120.000 
amounts paid__...-.--- —— 46 604 | Gypsolite Co.— 
Bonds and stocks (mkt. val.) 4,912! Properties at Batavia _- 25,000 
Other notes rec., due Sept. 1°25 15,000 | Notes due st’kh'ers, due 1926 105 000 
Bond dis., prepaid ins., &c 171,400 | Notes payable, due banks 37,100 
Organ. & development exps 231,577| Accounts payable_-_-- 125,232 
Patents and patents pending | Accrued payroll___---- ; 52,381 
(less reserve)..._.._-- ; ae 30,955 | Acecr'd int. & royalties_ __ 23 462 
|Local & Federal taxes--__ 9,440 
|Ist Mtge. bds. on Rotan, 
| Tex., prop., due 3-1-25- 20,000 
| Res. for returnable bags _ - 9,088 
| Res. for fire loss replace’ts 5,310 
—_—_——— | Capital surplus_____...____. 226 ,767 
Total (each side $4.653,348! Earned surplus 66 ,068 


Contingent liability on note discounted, $8,163.—V. 119, p. 592. 


Universal Pipe & Radiator Co.—Fztension of Time.— 

At a meeting of the directors, held Aug. 28, the offer to stockholders of 
fron Products Corp. and the Central Foundry Co. to exchange their stock 
for stock of Universal Pipe & Radiator Co. was extended to the close of 
business Sept. 15 1924.—V. 119, p. 953, 336. 


Utica Gas & Electric Co.—Acquisition.— 
The citizens of Clinton, N. Y., have voted to sell the municipal lighting 


system to the above company.—V. 119, p. 336, 85. 


Valparaiso (Ind.) Lighting Co.— Merger.— 
See Calumet Gas & Electric Co. above.—V. 119, p. 822. 


Vulcan Detinning Co.—Accumulated Dividend.— 

The directors have declared a dividend of 1% on account of back dividends 
due on the Preferred stock and the regular quarterly dividends of 1% ©; on 
the Preferred and Preferred ‘‘A”’ stock, all payable Oct. 20 to holders of 
record Oct.9. Like amounts were paid July 20 last.—V. 118, p. 2962. 


Wanner Malleable Castings Co.—Earnings.— 

The company reports net profits of $96,046 for the first six months of 
1924. The balance sheet on June 30 showed current assets of $514,470, 
against current liabilities of $51 ,472.—V. 119, p. 208. 


West Missouri Power Co.—Bonds Offered.—E. H. Rol- 
lins & Sons are offering at 100 and int. $870,000 Ist Mtge. 
64%% 20-Year Gold bonds. 

Dated June 1 1924. Due June 1 1944. Int. payable J. & D. in Kansas 
City cr Chicago without deduction for normal Federal income tax not ex- 
ceeding 2%. Denom. $1,000, $500 and $100 c*. Red. on any int. date 
on 30 days’ notice at 105 and int. up to June 1 1934, thereafter reducing 
4 of 1% for each fully expired year. Commerce Trust Co., Kansas City, 
Mo., trustee. Penn. 4-mill tax and Mass. 6% tax refunded. 

Issuance.—Authorized by the Missouri P. 8. Commission. 

Data from Letter of L. K. Green, President of the Company. 

Company.—Incorp. in 1921 in Missouri. Succeeded to predecessor com™ 
panies owning and operating generating stations, transmission and dis 
tributing lines supplying electricity, gas and water to 56 cities and towns in 
western Missouri having a population in excess of 46,700. The territory 
occupied reaches the suburbs of Kansas City and extends a radius of about 
99 miles south and east of Kansas City, through rich agricultural and indus- 
trixl communities. . 

By the acquisition of the Clinton property (see below) this company will 
own its own coal mine, located near its principal power house, thus insuring 
a con ‘inuity of fuel supply for power and furnishing added revenue from sale 
of coal for domestic use. 

The properties include modern electric generating stations with a capacity 
of 6,103 k lowatts, together with 500 miles of electric transmission lines. 
Company does tie gas and water business in Clinton and Nevada. 

Purpos’.—-Proceeds of the present issue of bonds will be used to finance 
in part the acquisition of the Fort Scott & Nevada Light, Heat, Water & 
Power Co. and the Clinton Coal & Mining Co., and extensions and addi- 
tions to the present properties. 

Capitulization as of July 31 1924 (After Giving Effect to New Financing) - 
First Mortgage bonds (including this issue) -- - - - - - $2,220,000 








Geel 7S, notes, 1920-10s0- ~~. -cccccsnmson Be 125,000 
Preferred stock 7% Gl aiid we 0s me Gn acne Dea = 489,500 
Common stock - wseensculehaseoneceona 725,009 


30 1924. 
3667 ,998 


Consolidat‘d Earnings Statement for 12 Months Ended April 
Gross earnings - - 


Operating expenses, maintenance and taxes__ er 449,768 
Annual interest on total mortgage debt outstanding -_ - 137.550 
Tas a ae on cn See ta he > ue an Doce ae aa hs Wk _ $180,685 


Security.—Bonds are secured by a direct first mortgage on all properties, 
rights and franchises now or hereafter owned. 

Paved on the appraisal of independent engineers as of June 1 1924 and 
including the property to be added with the proceeds of these bonds, the 

lants ani properties have a replacement value, depreciated to date, of 
$4,345.505, or approximately 96% in excess of the total bonded debt, in- 
cluding this issue. p 

The Missouri P. 8S. Commission has authorized the company to issue 
$220,500 7% Cumul. Pref. stock and $870,000 20-year First Mtge. 614% 
bonds, to buy the stock and bonds of the Fort Scott & Nevada Light, Heat. 
Water & Power Co. The latter will be consolidated with the properties of 
the purchasing company.—V. 119, p. 336. 


West Virginia Pulp & Paper Co.—Sale.— 
The company has sold its plant at the corner of Jackson Ave. and Orchard 
St., Long Island City, N. Y., to Rosenwasser Bros.—V. 118, p. 2070. 


Western Union Telegraph Company.—Lands Sub- 
marine Cable at Rockaway Beach, N. Y.— 


The American shore end of anfentirely new type of submarine cable, 
which will transmit signals at several times the speed of any long cable 
now in existence and which will utilize important new discoveries in elec- 
trical science, was landed at Rockaway Beach, N. Y. City, on § oo 2 by 
the Western Union Telegraph Co. The new cable is not only an electrical 
innovation of the first importance, but will be the first direct cable from 
the United States to Southern Europe. It runs from New York to the 
Azores and thence will be extended to Rome by way of Malaga, Spain. 

President Newcomb Carlton says io part: ‘“This new invention assures 
the supremacy of the cable in trans-Atlantic communication. The first 
radical improvements in cable construction since Oges Field connected the 
continents in 1858 are embodied in the new cable. means of the method 
of ‘“‘loading’’ the cable develo by the Western Electric Co. and now 
applied for the first time, we shall be able to transmit messages at a speed 
from 5 to 8 times as great as the highest speed now attained in standard 
cable practice. 

“By establishing direct cable connection between ihe United States and 
Italy, we are peoweeg facilities for speedier and cheaper communication 
with all that section of Eastern and Southern erage which was formerly 
the Austrian Empire, as well as with Italy and Spain. As Europe's econ- 
nomic condition becomes stabilized, there should develop a larger and more 
important commerce between the United States and that part of Europe. 
which the direct cable will facilitate. The new cable will also connect at 
Horta in the Azores with a cable which will shortly be laid from that point 
to Emden, in Germany, thus reastablishing direct cable communication 
with Germany, which has been broken off since the war. 

‘“This new cable, therefore, will serve a all of Northern, Eastern 
and Southern Europe, with Rome and Emden as the gateways.’’—V. 119, 


p. 343. 
Wilson & Co., Inc.—New Jersey Receivership Transferred 
from State to Federal Court.— 


hancellor Walker, at Trenton, N.J., on Sept. 2, transferred the receiver- 
alp proceedings to the U. 8. District Court for the district of New Jersey. 








ee 


The transfer of the litigation from the New Jersey court to Federal tribunal 
was granted on the broad ground of diversity of citizenship, the plaintiff 
Klein being a resident of this State and the defendant company of New York 
State. The Chancellor's order has the effect of automatically discontinuing 
the suit in the New Jersey Court of Chancery. 

Vice-Chancellor, J. H. Backes of New Jersey Court of Chancery, on 
Sept. 3, refused to vacate the order issued Sept. 2, transferring from the 
State to the Federal Court the receivership suit. 


Bondholders’ Committee Ask for Deposits of Bonds.— 

: The committee (Harold Stanley, Chairman) for the holders of the 10- 
Year Convertible 6s, due 1928, and the 10-Year Convertible 7 4s, due 1931 
in a notice dated Sept. 5, says: 

The committee recently made arrangements for the deposit of the bonds 
under a deposit agreement dated Aug. 20 1924. Receivers for the company, 
having been appointed by the U. 8. District Court for the Second ct 
of New York, it is essential that bonds be d ted at once in order that the 
committee may be in position most effectively to protect the interests of the 
bondholders. 

All convertisle bonds should be forwarded to Guaranty Trust Co., New 
York, or Chase National Bank, New York, the depositaries, or to an agent 
of the depositaries, First Trust & Savings Bank, Chicago, and [llinois- 
Merchants Trust Co., Chicago. For the convenience of bondholders, bonds 
of both issues will be accepted by any depositary or agent. 


Preferred Stockholders Committee Formed .— 

Lewis L. Clarke, Pres. of the American Exchange National Bank, New 
York, is Chairman of a committee organized Sept. 2 to protect the interests 
of holders of the 7% Cumul. Pref. stock. The other members of the com- 
mittee are: M.C. Brush, Pres. American International Deep-% E. P. 
Maynard Pres. Brooklyn Trust Co.; Henry Veeder, A. H. & H. Veeder 
Chicago; L. E. Zacher, V.-Pres. & Treas. Travelers Insurance Co. with 
Herbert N. Armstrong of 128 Broadway, Sec., and White & Czse, 14 Wall 
St., counsel. In a statement asking for deposits of stock the committee 
says: 

“In view of the appointment of receivers for the company and the organ- 
ization of committees to represent banks creditors and holders of convertible 
sinking fund gold bonds, it is deemed imperative that the preferred stock- 
holders should act together for their protection. Stock certificates, duly 
endorsed in blank for transfer, should be deposited promptly with the 
American Exchange National Bank, 128 Broadway, New York City, 
depositary or with the Northern Trust Co., Chicago, agent of the deposi- 
tary. Application will be made in due course to list the certificates of de 
pos = the New York and Chicago Stock Exchanges.’"—V. 119, p 

. OO. 


Wheeling Steel Company.—Earnings.— 
Consolidated Income Account Three Months Ended June 30 1924. 
Total income after provision for repairs and maintenance amount- 
ing to $1 .073.477....-..-.- ‘ . $997,029 
Depr., $780,716; exhaustion of minerals, $17 ,649; int., $369,649. 1,168,015 








Net loss Sa Dy eI hig Se ee ee ay .. $170,986 
Previous surplus... -.......-. pie ttle ea dodtnibaicaidie a ode we a vaasa acm aiel 7 836,250 
ES a SE ee a a ee Seema $7 ,665,264 
ew 3 eg a =>) eae ene ane, 98,724 
en. 2 GR OETE Un dudiccconsaensedwbdnes at meme 563 992 
EE ee eee — . .. $7,002,547 

Note.—The above figures are subject to change after annual audit.— 


V. 119, p. 823. 
(Alan) Wood Iron & Steel Co.—New Officers.— 


Richard G. Wood and J. 8. Jones have resigned as President and Vice- 
President, respectively. Howard Wood Jr. has been elected President and 





Alan G. Wood has been named Vice-President aad Treasurer.—V. 118, p. 
1787. 
(F. W.) Woolworth Company.—August Sales.— 
1924. 1923. Increase. 
August - - - . ----------------- $16,927 ,324 $14,964,716 $1,962,608 
OS ee inane 124,170,208 110,668,614 13,501,594 
Of the increase of $1,962,608 in August 1924 sales, old stores accounted 


for $1,118,410. For the 8 months ended August 30 1924. old stores were 
an for $8,194,573 of the $13,501,594 increase.—V. 119, p. 1077, 
07. 











CURRENT NOTICES. 





—Production in the American tobacco manufacturing industry is being 
maintained at a high rate. Both the immediate outlook and the long term 
outlook are highly favorable according to an exhaustive analysis of ‘“‘The 
Tobacco Industry”’ prepared by Chas. D. Barney & Co., members of the 
New York Stock Exchange. The book deals with the historical, agri- 
cultural, manufacturing and fnancial aspects of the tobacco industry, and 
contains a brief review of affiliated industries and statistical data on various 
tobacco companies. 

—Bennett, Coghill & Co. announce that W. T. Brown, formerly with 
Frank D. Van Nostrand & Co. is now connected with them as head of their 
trading department; Henry W. Kearsh, formerly with White, Weld & Co. 
is now associated with them as cashier, and Miss Lillian M. Griffin, formerly 
with W. A. Harriman & Co. has become head of their statistical department. 

—The W. H. Silverman Company with offices in the Dixie Terminal 
Building, Cincinnati, Ohio, has recently been organized to engage in the 
Municipal Bond Business. The offices of this new corporation are: Walter 
H. Silverman, President; Charles F. Duveneck, Vice-President; Stanley F. 
Hugenberg, Treasurer, and R. Gordon Campbell, Secretary. 

—Parker, McElroy & Company, members of the New York Stock Ex- 
change, announced today that the interest of the estate of Grenville Parker, 
deceased, in the firm, terminated on August 31, last and Charles E: Haydock» 
formerly vice-president of the New York Trust Company, has been admitted 
as a general partner. 

—A. Fraser Gibson, formerly Statistician of the Committee on Stock 
List of the New York Stock Exchange, has opened an office ay 80 Wall 
Street, New York, and will specialize in furnishing statistical service to 
attorneys and corporations. 

—Rustad, Reed & Co., general bond dealers of Minneapolis, Minn., have 
opened a New York office at 120 Broadway, under the management of 
J. A. Reed as resident Vice-President. 

—Barrow. Wade, Guthrie & Co., public accountants, have removed their 
offices to the Packard Building, 8. E. corner 15th and Chestnut Streets, 
Philadelphia. 

Th2 Seaboard National Bank has been appointed Trustee under Mortgage 
and Deed of Trust dated July 1 1924 securing First Mortgag- Gold Bonds of 
the Ohio Electric Power Company. 

—Martin & Co., Philadelphia, have moved their offices from 141] 
Walnut Street to the Packed Building, 111 South 15th Str=2et. 

—James C. Marshall has becom? associated with the New York Stock 
Exchange firm of C. E. Welles & Co., as manager of their bond department 

—R. 8. Sauer, formerly{with Wm. West & Co., is now associated with 
Lage & Co., in their bond department. 

—Charles A. Crane is now affiliated with Folds, Buck & Co., Investment 
Bankers, Chicago. 

—Hicks & WilliamsJannounces that}Hugh F. McElroy is now associated: 
with their firm. 
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PROPOSAL BY O. P. AND M. J. VAN SWERINGEN 
FOR 


THE UNIFIED CONTROL AND OPERATION 
OF THE RAILROADS OF 


THE NEW YORK CHICAGO AND ST. LOUIS RAILROAD COMPANY 
THE CHESAPEAKE AND OHIO RAILWAY COMPANY 
THE HOCKING VALLEY RAILWAY COMPANY 
ERIE RAILROAD COMPANY 
PERE MARQUETTE RAILWAY COMPANY 








To the Stockholders 
of The New York Chicago and St. Louis Railroad Com- 
pany, 
of The Chesapeake and Ohio Railway Company, 
of The Hocking Valley Railway Company, 
of Erie Railroad Company, 
of Pere Marquette Railway Company, 
and to the Holders of Securities convertible into 
Shares of any of such Companies: 
We believe that unified control and operation of your rail- 


Company equal to the number of preferred and common 
shares respectively of The New York Chicago and St. Louis 
Railroad Company outstanding, in addition to shares to be 
received by it at the above rates for stock of The Chesapeake 
and Ohio Railway Company and Pere Marquette Railway 
Company owned by it. Outstanding stock includes stock to 


' be issued to and retained by stockholders of constituent com- 
' panies upon exchanges under the Agreement and Articles of 
| Consolidation of The New York, Chicago and St. Louis 


roads will be beneficial to the several properties and to the 


public that they serve. 
We therefore propose the following Plan: 
1. ORGANIZATION AND PURPOSES OF NEW COMPANY. 

We will organize a railroad corporation, hereinafter called 
the New Company, with an initially authorized capital stock 
divided into shares of the following classes: 

6% Cumulative Preferred Stock, Series A, of the par value of $100 each, 
preferred both as to assets and dividends, without voting power except as 
now or hereafter required by law or provided in its charter, and 

Common stock with voting power. 

We purpose that the New Company shall acquire control 
of the railroads and properties of your companies, severally, 
by lease, directly or indirectly, for 999 years, subject to 
their funded and other debt and liabilities, and/or by acqui- 
sition of at least a majority of all their outstanding capital 
stock, or otherwise, according to the plan shown in detail 
in Statement A annexed. 

2. WHAT DEPOSITING 


STOCKHOLDERS WILL RECEIVE. 


Railroad Company, dated December 28 1922, but does not 
include stock of that company held in its treasury. 
3. APPROVAL OF PUBLIC AUTHORITIES: LEGALITIES. 
This Plan is subject to the necessary approval of the Inter- 
State Commerce Commission and to compliance with such 


requirements as our counsel may advise. All legal matters 
are being passed upon by W. A. Colston, Esq., and John H. 


Agate, Esq., of Cleveland, Ohio, and Messrs. White and Case 


of New York City, who have participated in the preparation 
of this Plan. 


4. CONSOLIDATED BALANCE SHEET; EARNINGS. 

There are attached hereto as Statements B, C and D a con- 
solidated balance sheet as of June 30 1924, which has been 
compiled by Messrs. Ernst and Ernst, Public Accountants, 
of Cleveland, Ohio, from the official balance sheets of the 
five proposed lessor companies with the adjustments inci- 
dent to the Plan, and operating statements for the year 1923 
and for the first six months of 1924, compiled by Messrs. 


| Ernst and Ernst from the official income accounts of the 


The New Company, upon acquiring their shares, will issue | 


to stockholders its shares upon the following bases: 


To the Stockholders of The Chesapeake and Ohio Railway Company: 
New Company 
Preferred Common 


For 100 shs. First Preferred Stock -...-...-.----- 115 shs. _ 
a Ee OE ER ae a. ée 
100 “* 6%% Cumulative Pfd. Stock.____._- 115 Ae 

- Se SR. Feicswsecscccon MSS ae 55 55 shs. 


To the Stockholders of The Hocking Valley Railway Company: 


Stock of the New Company. 


To the Stockholders of Erie Railroad Company: 
New Company. 


Preferred Common 
For 100 shs. First Preferred Stock ............... 50 shs. oats 
- ee. Second a ee ee So * ne 
el eee ccna ab 40 shs. 


To the Stockholders of Pere Marquette Railway Company: 
New Company. 


Preferred Common 
For 100 shs. Prior Preference Stock_-_-..-...._---- 100 shs. oak 
100 °° Preferred Steck............ Are 90 ** a 

100 * ES an tcncecansenenen eee > 85 shs. 


It is planned that no shares of the New Company will be 
issued for stock of The Hocking Valley Railway Company 
cwned by The Chesapeake and Ohio Railway Company. 

Holders of bonds of The Chesapeake and Ohio Railway 
Company and of Erie Railroad Company, convertible into 
shares of such companies, respectively, may, during the 
period of their conversion right, exchange their bonds for 
the same number and kind of sharesof the New Company to 
which they would be entitled in accordance with the fore- 
going bases of exchange if they had first converted their 
bonds into shares of such present companies. 

Stockholders of The New York Chicago and St. Louis 
Railroad Company will not receive New Company shares, 
but The New York Chicago and St. Louis Railroad Com- 
pany will receive preferred and common shares of the New 


five proposed lessor companeis, with corresponding adjust- 
ments incident to the Plan. 
5. MILEAGE AND TERRITORY SERVED. 
When the entire Plan becomes effective, the New Company 
will operate directly or through subsidiaries approximately 
9,145 miles of road, including leased and controlled lines. Its 


| main lines will extend from the Ports of New York and New- 





port News to connections with the principal Western, North- 


| western and Southwestern roads at the gateways, Chicago, 
For 100 shares of its stock, 50 shares each of Preferred Stock and Common | Peoria and St. Louis; also to the gateways of Louisville, 


' Cincinnati and Indianapolis. 


Its lines will reach such im- 
portant cities as Rochester, Buffalo, Erie, Cleveland, San- 
dusky, Toledo, Columbus and Fort Wayne, and serve indus- 
trial Michigan through the Toledo and Detroit gateways. It 
will serve the great Mahoning Valley steel district, particu- 
larly the mills and plants at Sharon and Youngstown; also 
the rubber industry at Akron and vicinity. It will serve 
the extensive bituminous and anthracite coal fields of north- 
ern Pennsylvania and the bituminous fields of Ohio, West 
Virginia and Kentucky and afford outlets from them to 
tidewater, to the Great Lakes and to the North and West. 
It will afford to the industrial territory of the Great Lakes 
continuous transportation over originating rails to and 
from the points named. 


6. DIVIDENDS. 


The Preferred stock of the New Company will be entitled 
to dividends at the rate of 6% per annum, cumulative. It is 
expected to initiate dividends on its common stock at the 
rate of $6 per share per annum. 

7. COMMITTEE. 

Messrs. J. J. Bernet, President of The New York Chicago 
and St. Louis Railroad Company; W. J. Harahan, President 
of The Chesapeake and Ohio Railway Company and of The 
Hocking Valley Railway Company; W. L. Ross, President 
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of Detroit and Toledo Shore Line Railroad Company; F. D. Registrars of the certificates of deposit in the respective 
Underwood, President of Frie Railroad Company, and FP. N. | cities will be: 
Brown, Chairman of the Board of Pere Marquette Railway New York—tThe First National Bank of the City of New 
Company, and Messrs. O. P. Van Sweringen and M. J. Van York. 
Sweringen will act as a Committee to carry out this Plan, Cleveland—The Guardian Savings and Trust Company 
under the annexed deposit agreement. Chicago—First Trust and Savings Bank. 
8. DEPOSIT OF STOCK. Boston—The National Shawmut Bank of Boston. 
Messrs. J. P. Morgan & Co., 23 Wall Street, New York City. | _ For the convenience of European holders, Messrs. Morgan, 
Continental and Commercial Trust and “Savings Bank, | Grenfell & Co., 22 Old Broad Street, EB. C., London, England, 
208 South La Salle Street, Chicago, Illinois. will receive deposits of share certificates for transmission 
The Union Trust Company, East 9th Street and Euclid | © New York in exchange for which relative certificates of 
Avenue, Cleveland, Ohio. | deposit will be mailed direct from New York to the depos- 
Old Colony Trust Company, 17 Court Street, Boston, Mas- | itor. 
sachusetts. All dividends collécted on deposited stock will be paid to 
will receive deposits of stock at their respective offices and the holders of certificates of deposit representing such stock 
issue therefor transferable certificates of deposit. All stock Deposits of stock will be without expense to depositors. 
certificates presented for deposit must be endorsed in blank To effect prompt consummation of the Plan, each stock- 
or accompanied by proper instruments of assignment in holder should sign and mail one of the enclosed proxies and 
blank for transfer, and properly witnessed. j deposit his stock at once. 
Application will be made to list the certificates of deposit O. P. and M. J. VAN SWERINGEN. 





on the New York Stock Exchange. 


Cleveland, Ohio, August 20 1924. 











GIVING DETAILS OF THE PLAN FOR ISSUE, EXCHANGE AND DISPOSITION OF CAPITAL STOCK OF THE NEW COMPANY AND 
CERTAIN PROVISIONS OF THE SEVERAL LEASES PROPOSED 








Stock to be issued by New Company.(x) 
STOCK OF THE NEW YORK CHICAGO AND tas eh 


ST.) ; 
LOUIS RAILROAD COMPANY, WHICH IS NOT TO Preferred Common Ratios | Amounts 
BE ACQUIRED BY THE NEW COMPANY. 





Common 











Preferred;\Com mon| Preferred 
The New York Chicago and St. Louis Railroad Company:*| 1} 
Preferred stock outstanding --- -- - -- Pee 1.00 | (a)$25,865.666 
Preferred stock in Treasury__.............-.------- | (b)6 854,334 ee sith aie gs 9 Sees Bad eit 
eS FSS ere $30 406,464 1.00 (a)$30 406 ,464 
ee ae | (b)15,841,436 vew ae - ee eee 





STOCK OF LESSOR COMPANIES WHICH ISTO BE. if 
ACQUIRED BY NEW COMPANY IN EXCHANGE, i 
FOR ITS CAPITAL STOCK. 


The Chesapeake and Ohio Railway Company: i} 
ee oe adeedunendibenke ewe 3,000 i} | 
Second Preferred stock - --- - - - - Seanad ate 200 
6%% Cumulative Preferred stock socal 12,558,500 | 


| 
! 
op | 
12,561,700 | gas || 215 | (14445,955 | 
Dy! 420 
11000 | 








er oe 








Common stock outstanding - 
Common stock in Treasury 


| 65,425,725 || 55 
































| | .55 | (0)35,984,14875 | (c)35,984,148 75 
The Hocking Valley Railway Company: 1 } 
Common stock owned by Chesapeake and Ohio- -- - - - - | (d)8,837 ,900 | 4 eee oe fo | ee ee 
Common stock outstanding owned by others--- ------ 2,161,600 | | 
Se Ce Oe ROME 5. ok co ccwsencaonbonesee | 500 |) | 
as . 
| 2,162,100 ! 50 .50 (d)1,081,050 (d) 1,081,050 
Erie Railroad Company: | | ] | 
vane peecweres G600K...-...-.....--..- ey 47 ,904 400 i! 
Second Preferred stock .-..-....-.----.--- ----| 16,000,000 | 
| a } 
| 63,904,400 — 50 | (e)31,952,200 ' 
cic tetsvnwiseceokatiewsseatktadasy 112,481,900 || 40 | (e)44,992,760 
Pere Marquette Railway Company: ] 
es nc wcaewnceccenwunen | 11,200,000 | !} 1.00 (f)11,200,000 
Preeweree: GUGGM... 2.000. cone. SE | 12,429,000 | 1} -90 (f)11,186,100 | 
EE REARS eae TES ACS ! 45,046,000 || .B5 | (f)38,289,100 
TOTAL STOCK TO BE ISSUED UNDER LEASES OR IN EXCHANGE FOR STOCK| 
$131,715,119 75 $150,753 ,522 75 








ce 2 ciccdvbisbnsr eevee s neseew sebbeobaeesberendens bbnaue « ] 
STOCK TO BE ISSUED FOR CASH OR. RESERVED FOR CONVERTIBLE | 





Oe I CNN 8 nooo ac beans dod as eebbbapbeciedercsncss« |} 
To be reserved for The Chesapeake and Ohio Railway Company Convertible Gold 5s con-| 
vertible into C. & O. common stock at 90 to April 1 1926 and at par thereafter to April 1) 


$50,000 00 $50,000 00 


Roe Bd thereto Ane), 


1936 (par value outstanding, $38,073,500) -55 23,267,138 89 23,267 ,133 89 
To be reserved for Erie Railroad Company Convertible 50-Year Gold 4s Series D convertible|| 
into Erie common stock at 50 to October 1 1927 (par value outstanding, $19,628,000) - - - - | 40 15,702,400 00 
| 








—_ | 

| -50 
TOTAL STOCK OF NEW COMPANY TO BE ISSUED OR RESERVED FOR THE PUR-| | 
POSES OF THE PLAN | | $155,032.258 64 $189,773,061 64 


x The preferred stock of the New Company shall be of the par value of $100 per share. Its common stock shall be of the par value of $100 per share 
or without par value; if it be without par value, the same num of shares thereof shall be issued, exchanged, disposed of and reserved pursuant to the 
Plan as though such shares had a par value of $100 each. 

* The amounts of stock shown for The New York Chicago and St. Louis Railroad Company include the following amounts carried as Stock Liability 


for Conversion which will be actually outstanding or in treasury when exchanges are completed under the Agreement and Articles of Consolidation dated 
December 28 1922: 
erred Co 


Pref mmon 
Outstanding In Treasury Outstanding In Treasury 
$103 ,565 $12,635 $133,870 $72,030 


(a) Stockholders of The New York Chicago and St. Louis Railroad Company will not receive New Company shares but The New York Chicago and 
St. Louis Railroad Company will receive under its lease to the New Company shares of the preferred and common stock of the New Company equal 
in number to the shares of the preferred and common stock respectively of ‘The New York Chicago and St. Louis Railroad Company actually out-stand- 
ing, including the amount which will be actually outstanding on account of Stock Liability for Conversion when exchanges are completed under the Agree- 
ment and Articles of Consolidation dated December 28, 1922. 

(b) No stock of the New Company is to be issued in respect of the Treasury Stock of The New York Chicago and St. Louis Railroad Company. 
This ury stock, including not only the amounts now in the treasury but the additional amounts to be in treasury on account of Stock Liability 
for Conversion when exchanges are completed under the Agreement and Articles of Consolidation dated December 28, 1922, will be retained by The 
New York Chicago and St. Louis Railroad Company. 

(c) Stock of the New Gempany will be issued, at the ratios indicated, to the stockholders of The Chesapeake and Ohio Railway Company upon 
acquirement of their shares by the New Company. The New York Chicago and St. Louis Railroad Company will exchange its holdings of stock of The 
Chesapeake and Ohio Railway Company, consisting of 155,000 shares of common stock, for the stock of the New Company upon the same basis as that 
provided for other stockholders and will retain the stock of the New Company issued in exchange therefor. The stock of the New Company, $6,050 
par value of common and $6,050 par value of preferred, exchanged for the common stock of The Ne pay and Ohio Railway Company held in its 
treasury and amounting to $11,000 par value, will be acquired by the New Company under the lease and will be held by it as fully paid treasury stock. 

(d) Unless required by the terms of existing mortgages, or otherwise required, no stock of the New Company will be issued in respect of the stock 
of The Hocking Valley Railway Company owned by The Chesapeake and Ohio Railway Company, but this stock will be acquired by the New Com- 
pone under the lease, subject to existing liens. The stock of the New Company, $250 par value of common and $250 par value of preferred, exchanged 
or the $500 par value of common treasury stock of The Hocking Valley Railway Company, will be acquired by the New Company under the lease and 
held by it as fully paid treasury stock. 


b PN nny, of the New Company will be issued, at the ratios indicated, to the stockholders of Erie Railroad Cempany upon acquirement of their shares 
y the New Company. 

(f) Stock of the New Company will be issued, at the ratios indicated, to the stockholders of Pere Marquette Railway Company upon acquirement 
of their shares by the New Company. The New York Chicago and St. Louis Railroad Company will exchange its holdings of stock of Pere Marquette 
Railway Company, 120,000 shares of common stock, for the stock of the New Company upon the same basis as that provided for other stockholders 
and 1 retain the stock of the New Company issued in exchange therefor. 
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PROVISIONS OF THE SEVERAL LEASES. 
Each lease shall be agreed upon by the companies, parties 
thereto. Among other appropriate provisions and consid- 


erations, each lease shall provide in substance that the New | 


Company shall: 


(a) Pay: (1) all taxes upon the leased properties or the earnings and in- 
come therefrom; (2) all interest charges; (3) all expense and liability from 
operation and maintenance of the leased properties; (4) all expenses of main- 
taining the lessor’s corporate structure and such additional considerations, 
if any, as shall be provided for in the lease. 


(b) Pay for account of the lessor, or provide for by refunding or other- | 


wise, all obligations and liabilities of the lessor, the New Company retain- 
ing the right to cause the lessor to execute mortgages or pledges and to 
create and issue bonds of, or otherwise to obligate, the lessor as the New 
Company shall deem expedient for such purpose and for financing capiial 
expenditures to or upon the leased properties. 

(c) Maintaio the leased properties during the lease, and at its termination, 
return the leased railroads; also return all other assets, including equip- 
ment, to a net value equivalent to chat received by the New Company at 
the inception of the lease, or, as to any of such property which cannot be 


returned in kind, pay such value in cash, allowance being made for payments | 
by the New Company of obligations or liabilities of the lessor and for capi- | 


tal expenditures to or upon the leased properties. 
(d) Operate and develop, or cause to be 
best ability, the leased properties. 


The New Company will receive the entire gross income 


from all leased properties subject to the provisions of the | 


leases. 

Each lease shall provide for the consolidation, merger, 
conveyance or unification in other manner of the properties 
of the lessor and lessee companies into one corporation for 
the ownership, management and operation of such proper- 
ties, when 
sion or other proper Governmental agency, whereupon the 
lease may be terminated. In the case of The New York 


Chicago and St. Louis Railroad Company, the lease shall | 


provide in substance that, if for any reason whatsoever the 
lease should be terminated, then the lessor on request of the 
lessee, or its successor, either shall forthwith, for a nominal 
consideration, convey the fee of its leased properties to the 


lessee, subject to the approval of the conveyance at such 
' 


time by the Inter-State Commerce 
proper Governmental agency, 
lessor, return the stock of the New Company given in consid- 
eration of the lease, or the equivalent, at the time of the ter- 
mination of the lease, of said stock, as provided in the lease. 
If for any reason whatsoever such conveyance should not be 
made at the time of the termination of the lease, the lessor 
shall in any event return said stock, or its said equivalent; 
but nothing herein shall be construed to limit or prevent the 
free use or disposition of said stock by the lessor. 

Each lease, except that from The New York Chicago and 
St. Louis Railroad Company, will obligate the New Com- 
pany to issue its stock, in exchange for stock of the Lessor 
Company, upon the bases set forth in the foregoing Proposal, 


Commission or other 


against surrender of such stock at any time within one year 


from the date of delivery of the lease. 

If the lease of any of the railroads shall be made indi- 
rectly by lease to any company other than the New Company, 
the New Company shall concurrently with the delivery of 
such lease assume and guarantee all obligations of the lessee 
thereunder. 

STATEMENT B. 
CONDENSED BALANCE SHEET AS OF JUNE 30 1924 


of _e Company, after giving effect to the proposed acquisition by lease of 
the properties of the five Lessor Companies, subject to their liabilities: 


ASSETS. 
Investment in Road and Equipment-_-__--_._-_.------. $1,081,593 ,223 76 
18,364,471 14 
1,558,586 82 
1,499,791 70 
168,810,430 80 


Deposits in lieu of Mortgaged Property Sold 
Miscellaneous Physical Property _-........----.--------- 
Investment in Affiliated Companies 


I, nd icin it cebdnd SeNeenbkeks eb oéwne 7,841,289 86 
GE FR i oe dese deccscsecccvessésann senduce 107 630.083 13 
NS, oe, i cithcadinnneidenbatnbodbemedumee 929,468 58 
IID. no orn ccsdenteacnccdoadcoustnedcane 18,523,847 00 
co naieh dnthame nec betwne kekaetine 12,600 00 





$1,406,763 ,792 79 











LIABILITIES. 
Ces See Stock to be Issued: 
Se CT. ts steen eds ene ianebaendpe hh ewabecinael $131,715,119 75 
CE ie ee ce Reb Ah pen hedndb nee kent eweek nine 150,753,522 75 
$282 468,642 50 
S, giniaseiann > oiiicents ta wget te ote tadlied atten ieleal iii 84,198,175 ra 


Ae on eich hk ties dang Hel $747 934,430 50 
161,345,900 00 





586,588,530 50 





CL, 4. ao ndsccabecnneercenneatnodin hs 80,746,606 63 
er ey 2,082,449 23 
Unadjusted Credits: 
Accrued Depreciation—Equipment-_-- $60,086,709 01 
eB ied ideknen tame & 20,434,389 92 
,521,098 93 
, .. .ccoseeeeenenssseh ee seencee 16,374,657 33 
1 ay A ee ee ae ee ee 42,780,240 94 
ce a eee ee 231,003, RS 





$1,406,763,792 79 | 





operated and developed, to itg | 


authorized by the Inter-State Commerce Commis- | 


or shall, at the option of the 


Note.—Capital Stock of The Seshtun Valley Railway Cumpeny of a 
| par value of $8,837,900 00 owned by The Chesapeake and Ohio Railway 
| Company and carried on its books at $10,520,179 89 has been eliminated 
| in the preparation of this Balance Sheet. Capital Stock of The Chesa- 

peake and Ohio Railway Company of a par value of $15,500,000 00 owned 
| by The New York Chicago and St. Louis Railroad Company and carried 
, on its books at $12,072,028 26 has been eliminated trom the Consolidated 

Assets but effect of new Capital Stock being issued in exchange therefor 
has been given in the same proportion as other shares of The Chesapeake 
and Ohio Railway Company, similar effect being given in respect of the 
, $12,000,000 00 par value of Common Stock of the Pere Marquette Rail- 
| way Company, reported as purchased for $5,830,620 59 by The New York 
Chicago and St. Louis Railroad Company, and not entered on its records 
at June 30 1924. 

The above statement is based upon the issue of common stock of par value 
of $100 per share. If common stock without par value be issued, the sum 
of the amounts shown for common stock and surplus will represent the 
equity for the common stock. 


STATEMENT C. 


COMBINED INCOME ACCOUNT 


of the five Lessor Companies 
For the six months’ period ended June 30 1924. 
Railway Operating Revenues: 
DI tbidukedetabwenaudedheaus wee $138,498,335 42 
Passenger 15,799,116 48 
10,678,378 46 








Total Railway Operating Revenues--_-........-...-- $164,975,830 36 
| Total Railway Operating Expenses--------......---.... 129,916,625 97 
Net Revenue from Railway Operations._____________ $35,059,204 39 


Taxes, Equipment and Joint Facility Rents: 
menwey Tan Acoruee............---- 
Uncollectible Railway Revenues - - - -- 
Equipment and Joint Facility ‘Rents 

| (Net) 


$7,493,418 10 
75,929 58 


1,075,280 04 


Total Taxes, Equipment and Joint Facility Rents 





8,644,627 72 





Net Railway Operating Income. 


- $26,414,576 67 
| Non-operating Income 


7,142,955 66 





CET, och Vedscceciicdced visi dandccw ive! 
Deductions from Gross Income: 
Rents for Leased Roads_..........---- 


Other (except Interest on Funded Debt) - 


$33 557 532 33 


$1,621,307 53 
1,445,381 20 





Total Deductions from Gross Income 3,066,688 73 





Balance for Interest on Funded Debt 
Interest on Funded Debt 


$30,490,843 60 
14,878,635 23 











| OR DEE, stcdadigetshicdbisilitotocuckbabaaten $15,612,208 37 
Ratio of Net Earnings to Preferred Stock Dividend require- 
SEE. acisicnéctiogndeendnebhus de enbbensenekaabatseoun 3.95 times 


Available for Common Shares after providing for Preferred 

Eee esees GS Bon. ie GE, nan'ens ccedeccuaucdtenaasn $15 47 per share 

Note.—The six months’ period has been used as an annual basis in com- 
puting the earnings as applied to shares of stock. 

The following dividends from Inter-Company securities have been elimi- 
nated from the above Combined Income Account: 





Hocking Valley Dividends received by C. & O____--_--- 22. $176,758 00 
C. & O. Dividend received by N. Y. C. & 8t. L.----__--._- 2. 285,200 00 
STATEMENT D. 
COMBINED INCOME ACCOUNT 
of the Five Lessor Companies 
For the year ended December 31 1923. 
Railway Operating Revenues: 

PN iii ne diettibhttadbbdpinadnelbews $298 ,277 ,845 14 

IE 20 ccncdnobecenesennesiotat 35,175,257 26 

6 chenecsenccessauetaentiamee 22 ,507 ,668 42 
Total Railway Operating Revenues_.... . ~ —...... $355,960,770 82 
Total Railway Operating Expenses..............-----.. 279,796 ;369 23 





Net Revenue from Railway Operations___..__._.___- $76,164,401 59 
Taxes, Equipment and Joint Facility Rents: 
Raiwey Tat Astsuels...codcsesrvconce $14,723,100 67 
Uncollectible Railway Revenues_____ 160,743 17 
Equipment Rents (Net)_........-....- 2,891,375 74 
Joint Facility Rents (Net)_..........-- 2,194,119 47 














Total Taxes, Equipment and Joint Facility Rents__.__ 19,969,339 05 
Net Railway Operating Income___............-.--. $56,195,062 54 
TESTE Ds vn od ce wcdawk tied dbwcccsdcccece 8,638,600 50 
ES BRORINS. 5. ondkane ncn us cbeeume Genwindtichanices $64 833.663 04 
Deductions from Gross Income 
Rents for Leased Roads_._......._---- $3,055,073 14 
Other (except Interest on Funded Debt) 2,695,334 18 
Total Deductions From Gross Income______._...---- 5,750,407 32 





Balance for Interest on Funded Debt_._..__.._____--- 
Interest on Funded Debt_____......____- eee 


$59,083 255 72 
29,919,636 73 





Vane mem mm mem mem ee mm eee eee eee eee eee 


$29,163,618 99 








Ratio of Net Earnings to Preferred Stock Dividend require- 
ee ee ee eee 
Available for Common Shares after providing for Preferred 
ce de ee $14 10 per share 
The following dividends from Inter-Company securities have been 
eliminated from the above Combined Income Account: 
Hocking Valley Dividends received by C. & O_....-.------- $353 ,.276 00 





C. & O. Dividends received by N. Y.C. & St. L 354,800 00 
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COMMERCIAL EPITOM 
® (The introductory remarks formerly appearing here will now be 
found in an earlier part of Stment headed “INDICATIONS OF 
BUSINESS ACTIVITY.” 

Friday Night, Sept. 5 1924 

COFFEE on the spot has been in fair demand and very 
firm with desirable Santos rather scarce. No. 4 Santos, 
21% to 22c.; No. 7 Rio, 17% to 17M%e. To-day spot trade 
was light with No. 7 Rio unchanged but Santos No. 4, 22 
to 22\%e. 
436,000; of Santos, 897,000; total receipts, 1,333,000; total 
receipts to date, 1,937,000. Deliveries of Brazil coffee in the 
United States are good and for the 28 days of August were 
480,119 bags, against 218,080 in July, and 89,986 in August 
a year ago. Recent financial disturbances in Brazil have 
not caused the liquidation that was feared. No large Bra- 
zilian selling has appeared since order was restored in Sao 
Paulo and normal business in coffee resumed. Brazilian 
exporters have offered coffee sparingly. Nor is there any 
indication that the Government intends to relax its control, 
except to permit an increase in the receipts at the ports large 
enough to restore the equilibrium between supply and de- 
mand which was so seriously disturbed by the revolt. Since 
it ended Santos and Rio prices have moved upward. Santos 
has recently been above the New York parity. The strength 
-of the position at Rio is traceable chiefly to the better demand 
from consuming markets other than the United States. The 
clearances from Rio for Europe have been large, i. e., 207,000 
bags for the three weeks ending Aug. 23. In the same period 
Santos cleared 330,000 bags tor Europe. Mild coffee has 
been in better, though not active, demand and prices have 
advanced. Of mild coffee the stocks have decreased and in 
public warehouse on Aug. 25, in this country, were 404,599 
bags, against 427,363 on Aug. 17, and 390,057 a year ago. 
The arrivals for the week ended Aug. 25 in the United States 
were 38,335 bags and the deliveries 61,099 bags. The arrivals 
since Aug. 1 in the United States were 214,185, and the de- 
liveries 170,238 bags. Medellin Excelso has been quoted at 
27% to 28c.; Medellin extra 2614 to 26%4c.; Manizales 
Excelso, 28% to 27c.; good Bogota, 23% to 26%4c.; low grade 
Bogota, 19 to 20%c; washed Bucaramanga, 24%4 to 26c.; 
unwashed Bucaramanga, 224% to 25c.; choice Cucuta, 24 to 
25c.; fair to good Cucuta, 22 to 23c.; Trujillio, 21 to 21%c.; 
Bocomo, 22 to 22'4c.; Tovar, 22 to 22'%4c.; washed Laguayra, 
201% to 22c.; Costa Rica, 18% to 27%c.; Guatemala, 18% 
to 26c.; washed Mexicans, 23% to 2644c.; unwashed Mexi- 
cans, 19% to 20%c.; Haiti, 19 to 24e. 

The stock of mild coffee in New York on Sept. 1 was 350,- 
902 bags, against 331,676 on Aug.1. Thestockin the United 


States on Sept. 1 was 391,632 bags, against 360,652 on Aug. 1 | 


and 334,748 Sept. 1 last year. Arrivals at all ports during 
August totaled 263,248 bags, and the deliveries 232,268. 

Futures advanced sharply, with Brazilian interests ap- 
parently buying and Brazilian markets rising despite reports 
of warmer weather and general rains in Sao Paulo, where 
drought and fear of frost have generally been overshadowing 
features. Local shorts and trade interests bought. Job- 
bers and roasters bought but moderately. It was specula- 
tion, with a strong bull clique at work in Santos, that domi- 
nated the situation. An illustration of the powerful influ- 
ences at work in Brazil is seen in the advance early in the week 
of 775 to 1200 reis at Santos, with Rio trailing behind with a 
rise of 150 to 275 reis. Exchange rates were also strong. 
Rio quoting the London rate at 5 19-64d. and the dollar at 
103025. Futures advanced here on Wednesday 15 to 25 
points, with estimated transactions of 47,000 bags. The 
world’s stock, according to one computation, fell off in Au- 
gust 865,000 bags and is 679,000 bags smaller than on Sept. 1 
last year. Another statement makes the decrease in Au- 
gust 909,000 bags and the stock 565,000 smaller than a year 
ago. August world deliveries Increased 318,000 bags over 
July’s and 357,000 over August last year. 

Recent Santos advices were to the effect that rain was badly 
needed there and that unless the drought was soon broken 
by a considerable rainfall the effect would be bad. -With a 
shortage in the new season’s crops looming ahead and the 
position of the old crop very strong some have been buying 
distant months. But reports later decla ed that the Brazilian 
drought had been broken all over the interior. They caused 
selling fora time. Big buying more than neutralized it later. 

Fear of frost in Brazil has been arecent factor in making 
prices; it might hit the 1924-25 crop. The market at times 
recently has been sensitive on this point from the fact of very 
serious effects on the crop of a few years ago in the early 
flowering period. An even more striking factor in shaping 
prices at times, however, was the damage from drought 
lasting for some weeks. 

E. Laneuville of Havre put the world’s visible supply of 

coffee at 5,210,000 bags on Sept. 1 against 4,345,000 on 


Of Rio the receipts for 28 days of August were | last year, an increase for the month of August of 909,000 bags. 





| bags. 


— ———— 





Aug. 1, an increase for the month of Aug. of 865,000 bags. 
The visible supply last year on Sept. 1 was 5,889,000 bags. 
August deliveries of all kinds were 793,000 bags to the 
United States and 371,000 to Europe, a total of 1,591,000 
Last year deliveries were 1,273,000 and two years ago 
1,234,000. The total world’s deliveries for two months 
have been 3,516,000 bags against 2,639,000 last year and 2,- 
837,000 two years ago. 

G. Du’ ring & Zoon of Rotterdam made the world’s visible 
supply of coffee on Sept. 1, 5,287,000 bags against 5,852,000 


Imports of coffee into the United States during the year 
ended June 30, were the highest on record, according to the 
Commerce Department. 


Today futures declined 15 to 20 points. There was less 


support. Liquidation was a feature here and in the Brazilian 
markets. A reaction was natural. Spot trade was not 
brisk. After a recent rise of 75 to 120 points many preferred 


to take profits. Prices are still at about the highest point of 
the season. Rio declined 575 to 700 reis. Santos was 475 
reis lower to 125 higher. Rio exchange on London dropped 
1-16d. and was 5 11-32d. The dollar eate was 50 reis 
higher at 10$050. The exchange will be closed on Saturday 
during September. There is a net advance for the week of 
53 to 72 points. 


Sept - 


_..16.40@nom.!March_- 
a 


15.80@ May see 

SUGAR.—Raw was quiet but firm. Held at 4c. with 
rumors of sales at that price, some 2,000 tons actually sold 
for September shipment at 3 15-16c. The buyer advanced 
refined to 7.25e. Futures advanced 20 points in some cases 
on Wesnesday with transactions of 22,800 tons. Withdraw- 
als of refined were still large and a conspicuous feature of the 
situation, though new business lagged. In the United King- 
dom trade was slow at times with prices, however, firm and 
Cuba in some cases 20s. c. i. f. United Kingdom and others 
held at 3.85..f. 0. b. Cuba equal to over 20s. 14d. ec. i. f. 
President Coolidge will take counsel with his official advisers 
before acting on the proposed reduction in the duty on sugar. 
The consumption this summer has been large with fruits 
plentiful and cheap and labor well employed at high wages 
and the West greatly helped in its purchasing power by a 
very marked advance in prices for grain. Some point out 
that an important factor is the steady decrease in the ware- 
house supply at New York. They believe that before long 
the stock of sugar here which has been hedged against on the 
exchange, will be sharply reduced. It is inferred that from 
refiners’ recent readiness to buy freely that they had per- 
mitted their own stocks of raws to become much depleted. 
Refiners are, it is said, none too well supplied even now to 
meet their September requirements. The increase in con- 
sumption over last year up to Aug. 29, it is stated, amounts 
to 316,962 long tons which approximates 340,000 long tons 
of 96 degree raws. The heaviest consumption of the year is 
expected during the next two months. As 200,000 long tons 
more than last year are estimated to be exported from Cuba 
to countries other than the United States, it is pointed out 
that it now appears inevitable that refiners will be obliged 
to import a considerable amount of full duty sugars before 
the end of the year. 

Himely estimates the production to Aug. 31 at 4,068,168 
tons. This is practically the Cuba final outturn, now that 
all centrals have finished the crop. The above figures com- 
pare with Cuba’s final outturn for a series of years as follows: 
3,023 ,729 tons in 1916-17; 3,446,083 tons in 1917-18; 3,971,- 
776 tons in 1918-19; 3,730,077 tons in 1919-20; 3,935,433 
tons in 1920-21; 3,996,189 tons in 1921-22, and 3,601,605 
tons in 1922-23. Havana cabled that up to Aug. 23 the 
Central Santa Lucia, the only mill actually grinding, had 
176,000 bags ready for shipment, against the published esti- 
mate of 165,000 bags. Crop conditions in the American 
beet sugar district are considered very favorable, and some 
think the same of the outlook in Cuba. It is contended by 
some that there is enough sugar in the world to take care of 
the world’s requirement and any further advance will be due 
to the fact that a temporary shortage may establish a tem- 
porary maximum of price. Hawaii’s sugar crop for 1924 
will be the largest in the history of the islands, a total con- 
servatively estimated at not less than 675,000 tons. This 
record crop is the result of intensive farming and new meth- 
ods of fertilization and irrigation. 

Receipts at U.S. Atlantic ports for the week were 46,510 
tons against 31,914 last week, 22,852 in the same week last 
year and 40,435 two years ago; meltings 57,000 against 
63,000 in the previous week, 36,000 last year and 71,000 two 
years ago; total stock 104,437 against 114,927 inthe previous 
week, 104,323 last year and 160,767 two years ago. 

A big feature late in the week was the increase reported in 


the demand for refined sugar from the domestic trade. 
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Many are bullish on sugar futures especially the old crop 
months. 

Havana cabled that on Wednesday refiners bought 100,000 
bags of sugar at four cents c. & f. 

To-day’s futures declined. Wednesday’s business it is 
estimated amounted to 150,000 to 175,000 bags of Cuba and 
50,000 bags of Porto Rican and Philippine. For Cuban 4 
cents cost and freight was then paid, and on Thursday 4% 
cents for smaller quantities. Thestrikingfactisthat a cropof 
4,050,000 tons of Cuba seems in a fair way to be consumed. 
without difficulty. To-day 4 cents was bid and 4% cents 
asked with trade less active after the recent spurt. British 
market was strong with a good demand for refined. Cuba 
was quoted at 21s.c.i.f. United Kingdom. Refined sugar 
here was in only fair demand to-day at 7.10c., though 7.25c. 
was generally quoted. Futures show a rise for the week of 
17 to 22 points on near deliveries and 4 points on March. 
September 4.02@ nom.| March. -..-..--.------ 3.40@ 
December 3.94@ 3.95|May 3.47@ --.-- 

LARD on the spot was firm with a fair demand; prime 
western 14.80 to 14.90c., refined to Continent 15.75c.; 
South American 16.25c; Brazil 17.25c. To-day spot lard 
was dull and rather weak; prime western 14.50c; refined 
unchanged. Futures advanced at one time in expectation 
of a better export demand and a large decrease in stocks 
for August. Shorts covered. There was buying for long 
account. In August it turned out lard stocks at Chicago 
decreased 19,688,000 Ibs. and meats 10,509,000 lbs. Later 
prices declined with those for corn. To-day prices declined 
partly in sympathy with the grain market. In addition 
hogs were lower. Foreign markets declined. Export 
demand was light. Commission houses were selling. ash 
trade was unsatisfactory. Some were selling lard against 
purchases of cottonseed oil. The run of hogs was rather 
moderate. But heavy selling by commission houses and 
the other items were the dominant factors. The closing 
prices for the week show a decline of 27 to 42 points. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 
Sat Mon. Tues. Wed. Thurs. Fri. 


September delivery _cts_13 85 H oli- 13.85 13.67 13.65 13.40 
October delivery ------13.82 day 13.82 13.65 13.62 13.35 
January delivery - ----- 13.92 13.77 13.80 13.65 13.30 


PORK steady; mess, $29 75; family, $30; short clear, 
$25 to $32. Beef quiet; mess, $17 to $18; packet, $17 to 
$18; family, $20 to $21 50; extra India mess, $34 to $35, 
nom. No. 1 canned corned beef, $2 35; No. 2, 6 pounds, 
$15; pickled tongues, $55 to $65, nom. Cut meats steady; 
pickled hams, 10 to 24 pounds, 1634 to 20c.; pickled bellies, 
6 to 12 pounds, 174% to 19\%c. Butter, creamery, lower 
grades to high scoring, 34 to 39%c. Cheese, flats, 17 to 
21%c. Eggs, fresh gathered, trade to extras, 28 to 44c. 

OILS.—Linseed has been steady at $1 02 per gal. for spot 
raw oil in carlots, cooperate basis. There was a good in- 
quiry, but big consumers are only taking enough oil to fill 
immediate needs. Tanks were quoted at 96c. less than car-, 
lots $1 03, less than 5 bbls. $105. Cocoanut oil, Ceylon, 
bbls., 1014¢. Corn, edible, 100 bbls., 14%4c. Olive, $1 20 





@$1 25. Cod, domestic, 56@60c.; Newfoundland, 56@60c. 
Lard, prime, 165c.; extra strained, New York, 14%c. 
Spirits of turpentine, 91@95c. Rosin, $5 90@$7 90. Cot- | 
tonseed oil sales to-day were 4,100 bbls.; crude 8. E., 8.62 4c. 


nominal. Closing prices were: 

Spot._.---11.50@ _....|Nov.__.-.-- 9.65@ 9.68] Feb -- . 9.70@ 9.80 
a 11.00@11.10|Dec _----- 9.66@ 9.67|Mar__---- 9.81@ 9.85 
a 10.29@10.30|Jan ...--- 9.70@ 9.72|Apr -.-.--- 9.80@ --__ 





PETROLEUM.—Gasoline has been more active, espe- 
cially for export. Cased gasoline was also in better demand. 
Prices have been firm. New Navy was quoted at 10%c. 
to 10%e. in tank cars, Bayonne. Jobbers are inquiring 
more freely, but are purchasing very sparingly. Kerosene 
has been in good demand for both domestic and foreign ac- 
eount. European purchasers are more inclined to purchase 
ahead. Bunker oil was quiet at $1 75 per bbl. in bulk at 
refinery. Gas oil was also quiet late in the week with 26-28 
at 414c. and 32 plus at 4'%4c. Stocks of both of these oils 
are rather small. Very little export business was done. 

The daily average production of crude oil in the United 
States dropped 7,000 bbls. last week to 2,030,700 bbls., 
against 2,037,700 bbls. in the previous week and 2,261,800 
last year. Oklahoma’s production increased 4,000 bbls. 
daily, Kansas 1,150 and California 1,500. These gains, 
however, were offset by declines in Texas, Louisiana, the 
Gulf Coast district, Wyoming, Montana and Colorado. 
Oklahoma production was almost 550,000 bbls. a day, a new 
high cae despite a decline to 50,000 bbls. a day in the 
Cromwell field. Advices from Los Angeles on the Ist inst. 
stated that the Shell Co. of California had its third gas blow- 
out Saturday during its drilling operations in Dominguez 
field. This time it was Reyes No. 14, while drilling at 2,500 
feet. The disc was accompanied with such force as to 
practically wreck the derrick. No oil came with the water, 
mud and gas. The other two wells were later saved and are 
good oil producers in addition to showing good volume of 
natural gas. h 

Tulsa, Okla., advices on the 1st inst. stated that Okla- 
homa operators started 81 new wells during the past week, 
holding up to the average for several weeks, with Wewoka 
field of Seminole County responsible for 15 new operations. 
The refined market is holding firm with refiners sold up to 
over September on motor fuel and fuel oil. Kerosene and 


| Independents, 14c. for natives and 12c. for branded. 





distillate is in good demand and all products are moving 
briskly. New Navy gasoline is holding close to 8c. on 


the spot market. South Dakota State filling stations on 
the State Fair Grounds at Huron reduced gasoline to 16c. 
while dealers adhered to the 20c. price. Independent deal- 
ers at Aberdeen, So. Dak., cut the price to 16%c., le. under 
the Standard Oil price. New York prices: Gasoline, cases, 
cargo lots, U. S. Navy specifications, 26.40c.; bulk, per gal., 
12.25c.; export naphtha, cargo lots, 13.25c.; 64-65 degrees, 
14.50c.; 66-68 degrees, 16c.; kerosene, cargo lots, cases, 
16.90¢.; petroleum, tank wagon to store, 13¢.; motor gaso- 
line (garages), 18c. 


Pennsyivania_ ---- $2 75| Bradford... Ge occu cores $1 62 

es a ciccactiserss 5|Corsicana,lgt .--. 1 25|Crichton..-..-..... 115 
ee ala a Rg ch 1 83| Plymouth... --- .-. 00 

Somerset, light... 1 70|Indiana_._...._--.- 1 63 | Mexia____-- 5 @1 35 
' >a Princeton ........ 1 62|Calif.,35 & above. 1 40 

Smackover, 26 deg. Canadian _~_...... 2 48|Gulf Coastal_._.-. 50 

0 95| Bull-Bayou32-34.9 100 

Oklahoma, Kansas and Texas— Mid-Continent— 

Under 28 Magnolia.-.-_....-. (8) EEE $110 
een tei eeemaiceet UO, SI te cain cosines cine a theilidaiie 1 25 
DIT cninuvanboatendade St Se cxusandsnccssoe 50 
FF Pare 1 25 o— 

Below 30 Humble.-..-...-.-. Gs. ME dk 100 
DN nnd meee Gleaitaes Sal, De i cbedneseokennene 115 
Ge Ge SO cescccuncte 2G) 6G OE Be eOikacccacsancesee 135 


RUBBER, early in the week, was quiet but prices were 
steady at 27c. for smoked ribbed sheets spot and September; 
26%c. for October: 2634¢. for October-December, and 
27\e. for January-March. First latex crepe spot was 
quoted on the 2nd inst. at 274%c. London on that day re- 
ported the market quiet but steady. Stocks there decreased 
last week to 49,596 as compared with 49,828 in the previous 
week, 51,829 in the same week last month and 48,658 in the 
same week last year. Singapore shipments for the first half 
of August were said to be only 8,860 as against 10,700 for 
the same period in July. Total shipments during July were 
21,669. Here on the 3rd inst. there was a fair demand from 
factory interests but the market was held back by lower 
London prices. America has been buying very little there. 
Singapoer on Wednesday reported the market firm with a 
good speculative interest, buying by Continental operators 
and small offerings. The rapidly decreasing shipments from 
Siggapore will according to close observers cause a firm spot 
situation in the fall. The shipments for September are ex- 
pected to.show another sharp falling off. Later prices de- 
clined. First latex crepe spot, September and October, 
26 %c.; October-December, 2634¢.; January-March, 27e. 
Ribbed smoked sheets spot, September, October and De- 
cember, 262¢c. Singapore weakened with spot and September 
13\%c.; October and December 13%ce. London dropped 
towards the end of the week with spot and September, 
13 We. to 135%e.; October, December, 1334 to 13 %e. 


HIDES have been quiet and city packer rather weak, 
though country hides were said to be rather steadier. River 
Plate hides declined. Some 8,000 Swift La Plata frigorifico 
steers sold, it is said, at $36 50, or 14%e. sight credit. It was 
rumored, but not confirmed, that 12,000 Anglo frigorifico 
steers sold to European interests at $38 50, or 15c. A lot of 
750 Savanillas sold at 1814c.; Orinoco were quoted at 17c.; 
country, 9 to 12c¢.; city packer, 10 to 15%e. Chicago re- 
ported sales of 100,000 hides, cleaning up August. Some 
6,000 light native cows sold at 144%e., an advance of Ye. 
Coun- 
Co ntry all weight 


try extremes sold well at 12 4c. to 13c. 


| hides active at 10 to 1le. selected, the outside price for light 


average Michigan receipts. 


OCEAN FREIGHTS.—The demand from the grain trade 
has recently been the conspicuous feature. Rates have 
advanced but not extravagantly. Some call the rise very 
moderate. Grain charters fell off later but berth room was 
in good demand. On Tuesday heavy grain to Antwerp was 
taken at 14c. On Thursday about 5,000,000 bushels of grain 
room cargo or berth was engaged. London has large 
inquiries from the Plate and the Gulf. To leading Conti- 
nental ports asking rates were raised lc. 


Charters included grain from Montreal to Antwerp-Rotterdam, October, 
at 14%c.; from Montreal to Antwerp-Rotterdam at 15c.; from Bahia Blanca 
to United Kingdom-Continent, 10% option, spot, 23s.; from San Lorenzo 
to United Kingdom-Continent, 10% option, 24s.; from San Lorenzo to 
United Kingdom-Continent, February, 24s. 6d.; from Buenos Aires to 
Antwerp, 10% option, September, 21s.; sugar from San Domingo to United 
Kingdom, September, 23s.; lumber from Gulf to River Plate, October, 
$14 25; lubricating oil from Gulf (United States) to Copenhagen, September- 
October, 28s. 9d.; clean oil from North of Hatteras to Rio, September- 
October, 35s.; refined oil from Gulf to Stockholm, September, $6 25; from 
Gulf to north of Hatteras, prompt, 20c.; lumber from North Pacific to 
north of Hatteras, prompt, $12; grain, 36,000 quarters, 10% option, from 
Montreal to Antwerp-Rotterdam, September, 16c. one port and 15%c. for 
two ports; from Montreal to Antwerp-Rotterdam, Sept. 10-28, 15c. one 

rt and 15kc. two ports; 32,000 quarters, 10% option, from Montreal to 
Rotterdam, 1l5c., to Hamburg 15%c., Sept. 10-25; sugar from Cuba to 
United Kingdom, 23s., option San Domingo, 25s., September; part coal 
from Atlantic range to Porto Ferriao, $2 60; from Hampton Roads to Rio, 
September, $3 25, option Santos, $3 60; lumber from Gulf_to Buenos 
Aires, October, 149s. 9d.; grain from Montreal to Antwerp-Rotterdam, 
15c. and 15%c., September; from Montreal to Antwerp-Hamburg, 15c 
base, Sept. 24-Oct. 5; 26 loads from Montreal to Antwerp-Hamburg range, 
16c., September 15 cancelling; from Gulf to Antwerp-Rotterdam-Hamburg, 
16c., September; 30 loads from Montreal to Antwerp-Rotterdam, fixed 
in London, September, 3s. 2d. 


TOBACCO has been in rather better demand. Java and 
Sumatra have been taken on a larger scale. Old Connecti- 
cut has sold more readily. Other descriptions also meet with 
a somewhat better demand. Cigar factories are reported to 
be busier. The trade shows signs of returning life. Ha- 
vana wired that houses in the United States were buying leaf 
tobacco heavily there, taking Vuleta abajo and semi-Vuelta 
tobacco. 


COAL has been in rather better demand with domestic 
anthracite 15c. higher and the rise not it seems, checking 
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business. It is said that independents may advance anthra- 
cite prices also. Bituminous meets with a slowly increasing 
demand. Anthracite company f. o. b. mines egg $8.60 to 
$9.15, chestnut $8.60 to $9, pea $6 to $6.10. Southern Illinois 
shippers increased the quotation on six-inch lump for Sept. 
25e. a ton. Sereenings however, have been somewhat 
easier the last few days. An increase of from 10 to 15c. is 
expected to be made for this month by Indiana and western 
Kentucky operators on lump and egg. 


COPPER was in rather better demand and firmer both for 
domestie and foreign account. Electrolytic was quoted at 
13% to 13%e. Some producers, it is said, were refusing to 
sell at the lower level. The feeling in the trade is more op- 
timistic, owing largely to the higher prices being paid abroad. 
Consumers there, it is reported, are more inclined to purchase 
ahead. However, buyers here as a rule are holding back on 
the idea that present prices are not likely to be maintained. 
Later on higher prices were quoted for export. On Wednes- 
day the advance amounted to 10 to 15 points, i. e., 13.50 to 
13.60c. f.a.s. New York Harbor was quoted. The domestic 
product on that day was firm at 13%c. On Thursday 
prices were weak with London down 7s. 6d. Export prices, 
13.40 to 13.45e. f.a.s. New York. Producers were still ask- 
ing 13% to 13%e. Japan is inquiring for electrolytic. 
Futures here delined 71% points late in the week. 


TIN advanced sharply early in the week to 53 4c. for spot 
but declined later on to 52%%e. Like the market here Lon- 
don was up early and declined later on. The world’s visible 
supply increased 1,141 tons during August, against an 
increase of 67 tons in the previous month. The total at the 
end of August was 21,302 tons, against 20,161 tons in the 
previous month, and 18,754 in the same time last year. The 
United States visible supply at the end of August was 9,699 
tons, against 9,113 tons a month previous. Straits ship- 
ments during the month were 6,842 tons, Banka shipments 
986 tons and Chinese shipments 411 tons. London latterly 
has fallen £2 15s and exchange 124c. New York reacted to 
52 \e. for all position of Straits. 


LEAD has been quiet but steady at 8 cents for New York 
and East St. Louis. The American Smelting & Refining Co. 
continues to quote the same price. Outsiders, however, are 
now said to be experiencing difficulty in getting the prevail- 
ing premium owing to the more abundant supplies. Ore has 
been tending higher. ,Some business is claimed to have been 
done in the Joplin district at $115. London fell 5s late in the 
week but New York and East St. Louis remained steady. 


ZINC advanced in sympathy with most other metals. 
On Tuesday the price was advanced $1. Galvanizers were 
inquiring more freely. On the whole there is a better feel- 
ing in the trade. Ore prices were steady at $43 to $43 50. 
On Wednesday only a fair demand was reported, with prices 
6.65 to 6.70c. for New York and 6.30 to 6.35c. for East St. 
Louis. Late in the week prices dropped $1 per ton, touch- 
ing 6.25c. East St. Louis, in sympathy with a decline in 
London, which fell 5s. to £33 for spot and £32 15s. for fu- 


tures. Futures here are 24% points premium month follow- 
ing month. On brass specials the premium is 5% to 7% 
points. 


STEEL has been in demand from the railroads, mostly 
for rails. But the tone was not firm, although the U. S. 
Steel Corporation’s output is now nearly 60%, with others 
45to60%. The gain in August over July probably averaged 
something like 10%. The railroad demand is good. It is 
for various sorts of equipment, namely box cars, freight cars 
and locomotives, as well as rails. The demand from auto- 
mobile companies is encouraging. Chicago is doing a better 
trade in implements. But the demand is not universal. 
It is confined largely to the railroads; that is the fly in the 
amber. Yet the steel trade has set its face towards a slow 
improvement. 


PIG IRON has been in better demand recently in the 
Middle West and prices have been firmer. August, it is now 
agreed, saw the turning of the tide or what looked like it. 
Output increased; sales were larger in the West though in 
the East they lagged, something not to be ignored as a dis- 
tinct drawback. Pig iron prices have stood their ground, 
however, better than steel prices. After four months of 
sharp curtailment the August output was 1,891,000 tons or 
61,005 tons a day against 1,784,899 tons in July or 57,577 
tons daily. In the four months ending July 31, 126 blast 
furnaces stopped, leaving 144 in operation on Aug. 1 against 
270 on April 1. Production fell off about 50% or from 112,240 
tons a day on April 1 to 55,350 tons a day on Aug. 1. Later 
in the week 12,000 tons of foreign iron were said to have been 
sold but this was not confirmed. With American pig iron 
rather firmer foreign is steady. Chicago, it is said, is about 
to raise its prices 50 cents, making it $21. New York in- 
interests, it is said, paid $19 Buffalo furnace for 3,000 tons 
of foundry iron recently. Most furnaces in that district, 
however, are naming $19 50. In the Buffalo district Lacka- 
wanna has two active furnaces, Donner two, Hanna one,and 
Susquehanna one. 


WOOL has been very quiet. Prices were described as 
firm. But the indifference of buyers was patent. Boston 
conceded that the demand flagged last week. Carpet wools 
are very well sustained, but here again buyers hold aloof. 
They would, it is said, take hold more freely at a tempting 





decline. Very likely. But holders are loath to lower prices 
to that point. It might be a bit problematical what prices 
buyers would consider tempting. Meantime domestic prices 
are well below the level of foreign prices already. 

Ohio and Pennsylvania fine delaine, 56 to 57c.: XX. 50 to 5lc.; % blood, 
53 to 54c.: % blood, 52 to 53c.; 4% blood, 49 to 50c. Foreign carpet wools: 
Aleppo Orfa, washed, 34 to 35c.; Awassi-Kardi, washed, 31 to 32c.; Kanda- 
har, white, 31 to 32c.; Khorassan, 20 to 2ic.; China combing, Hsining 
No. 1, 24% to 25c.: Hsining, assorted 80-20%, 25 to 26c.: willowed open 
ball, 21 to 22c.; willowed No. 1 ball, 38 to 40c. And in Boston recently 
prices were: Ohio and Pennsy!vania fleeces: Delaine unwashed, 55 to 56c.: 
4% blood, combing, 53 to 54c. Michigan and New York fleeces: Delaine 
unwashed, 53 to 54c.: 4% blood, unwashed, 53 to 54c.: *% blood, unwashed, 
52 to 53c.: 4 blood, unwashed. 50 to 51c.; Wisconsin, Missouri and average 
New England, \% blood, 50 to 5lc.: % blood, 50 to 51c.: 4% blood, 47 to 48c. 
Scoured basis: Texas fine, 12 months (selected), $1 36 to $1 40; fine, 8 
months, $1 20 to $1 25. 

The rail and water shipments of wool from Boston from 
Jan. 1 1924 to Aug. 28 1924, inclusive, were 105,750,000 
pounds, against 96,173,000 for the same period last year. 
The receipts from Jan. 1 1924 to Aug. 28 1924, inclusive, 
were 228,292,900 pounds, against 363,793,364 for the same 
period last year. A Brisbane dispatch on Sept. 4 said sales 
closed firm with a brisk demand. The advance of prices 
has been maintained. At Brisbane on Sept. 3 there was an 
average selection. The largest buyers were Japan and 
Bradford. Compared with July sales the best wools were 
from 5 to 74% higher and average sorts 10% higher. 
It is said that 158,000 bales of wool will be available for 
London auction Sept. 16. Stocks include 38,000 of Aus- 
tralian and 42,000 bales of New Zealand wool, together with 
15,000 of Puntas and 60,000 of held over wools. 


COTTON. 
Friday Night, Sept. 5 1924. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
165,180 bales, against 113,414 bales last week and 35,004 
bales the previous week, making the total receipts since the 
Ist of August 1924, 379,573 bales, against 434,381 bales for 
the same period of 1923, showing a decrease since Aug. 1 
1924 of 54,808 bales. 
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| 
Receipts at— | Sat. | Mon. | Tues. Wed. | Thurs.| Fri. Total. 

Ee Brrr = ema agro aT 
Galveston | 19,650) 19,412) 24,118) 6,459] 7,400] 11,435] 88,474 
Houston ----| 5,475) 19,101) i 24,576 
New Orleans. 7,114} 941) 2,177; 5,232) 3,975] 3,393) 22,832 
Mobile _ __ a 470) 678) 195 259; 1,606 599} 3,807 
Jacksonville ----| 26} 7 ~ 26 
Savannah ----- 3,414) 4,697| 6,483) 4,151] 2,925) 21,670 
Charleston | _| 302 379} 147 471; 1,299 
Wilmington--_-_-_-_} a ; 7 cme A 7 
Norfolk - | 3) . } ‘ 38) 26; 1,334 1,401 
New York as 70 a snes ---| 505 
Boston - _ - ‘ 68 ~~ 313 “aug ein 381 
Baltimore | gee a 149} 202 

———— — | oijccum 

Totals this week_! 36,152! 40.200' 31,612' 19,605! 17,305! 20,306'165,180 





The following table shows the week’s total receipts, the 
total since Aug. 1 1924 and stocks to-night, compared with 
last year. 









































1924. 1923. Stock. 
Receipts to —— eaeemeninneel — 
Sept. 5. This \|SinceAug| This Since Aug 
| Week. | 11924. | Week. | 1 1923. 924 1923. 

Galveston. _._..--| 88,474] 206,201|100,669| 306,116 87,040} 120,822 
Texas City.-.---- rele 675 ee | eateles 822 
OSS EE 24,576 67,123) 21,410 Ce  weeden} 6 «skeee 
Port Arthur, &c..| ~~. cineG teehee @aneee ckiemen) samen 
ies eee isa or 22,832 47 ,.991| 17,408 36,380 36,982 41,715 

eee GAG. BPMs etn sep at 42 cnamee ° aaiia 
ee 3,807 9,680 112 579 2,873 444 
Pensacola - - ~ ---- aes ‘Minne Gpeses! ésneunh ontaeel cee 
Jacksonville - - - ~~ 26 ("| poe 19 1,095 2,516 
Savannah - - - __-- 21,670 38,120) 3,659 11,201 24,639 13,757 
Brunswick_.- --- ~~ ts 89 30 30 191 
Charleston - - - - -- 1,299 3,583 175 4,697 11,727 25 406 
ee «oot Joe. ave ehebial  <aiinn «aaa ~ «aie 
Wilmington ----~- 7 95 121 1,164 1,596 1,783 
a 1,401 3,644 946 4,358 14,061 9,518 
De, ik weexel <cucdecl «sehnal <«<atenel <cebend ' sche 
New York....... 505 805 400 400 51,105 13,525 
SES a 381 1,497 489 669 3,52 3,265 
Baltimore _ - _---- 202 649 36 310 661 600 
pg ee Ge w#enees 3,308 4,298 

OO 165,180' 379,573 146.130' 434.381' 238,638! 238,662 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 



































Receipts at— | 1924. 1923. 1922. 1921. 1920. 1919. 
Galveston__.-| 88,474} 100.669 58,227} 40,152) 14.772! 50,223 
Houston, &c_| 24,576| 21.410 9.109} 19.433 1,527 248 
New Orleans.| 22,832) 17.408] 14.735 7,973 2'878| 18,208 
Mobile_--.._- 3.807 112 3.422 214 1,816 
Savannah.._-| 21.670 3,659| 14,626 4,828} 19,043) 25.013 

ew Breen 30 50 95 ena 
Charleston _ .- 1,299 175 211 229 1,369 2,401 
Wilmington _- 7 121 1,934 14 198 2,504 
Norfolk_____- 1,401 946 3,051 2,122 87 68 
N'port AEE «asnkil <assen 34 2 1,338 2,888 
All others. ___ 1,114 1,600 2,448 1,287 747 741 
Total this wk_| 165,180) 146,130) 107,847| 76,219| 48,173) 104,110 
Since Aug.1_-' 379,573' 434,381' 516,123' 265,260! 316,792! 389,998 
The exports for the week ending this evening reach a total 


of 162,324 bales, of which 84,760 were to Great Britain, 
59,898 to France, 60,232 to Germany, 35,830 to Italy, 4,795 
to Russia, 9,999 to Japan and China, and 36,767 to other 
destinations. In the corresponding week last year total 
exports were 140,893 bales. For the season to date aggre- 
gate exports have been 292,281 bales, against 324,085 bales 
in the same agra of the previous season. Below are the 
exports for the week. 
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Exported to 


Week Ended 
Sept. 5 1924. 


























‘ Great | ; Ger , Japané& 

Exporis from | Briiain .| France MaNy . Italy. |Russia.| China.| Other. | Total. 
Galveston -| 19,618) 19,165) 15, 564) 12,071 i 2,800) 24, 4: 51| 93 ,669 
Houston --| 5,475) 10,150) 8,001) 950) 24,576 
New Orleans 3,522) 1,090; 2,985) 6,900 200 500 379| 15,576 
Jacksonville 87) @ | 87 
Savannah } 7,287) | 7,287 
Charleston | 2.764) 2.764 
Norfolk 258) 24 282 
New York 5,400; 1,684) 4,511) 672 | 2,050) 14,317 
Boston | 262 262 
Philadelphia ____! 105) 105 
San Francisco | | | 2.999) | 2,999 
Seattle 100) | 400 

Total | 34,622) 32, 194| 41, 136 19 643} 200) 6,699] 27,830] 162, 324 
Total 1923 | 43,456) 23 351) 32, 219} 19, 250) | 2,600) 20, o17| 140,893 
Total 1922 75,316' 7,332 9. 6: 19) .530 500° 8.700! 44,027 

Exported d to— 

From Aug. 11924 HS — ——_____—_____ 

to Sept. 5 1924. | Great | | Ger- | Japan& | 
|Britain.| France. many. taly. | Russia.| China. | Other. Total. 

Erporis from— { Pe. 

Galveston 23,047| 25,193) 22,913) 17,472! 2,800 26 ,003}117,428 

Houston .-.-| 14,596| 26,766) 15,221] 3,250 1,500} 5,460) 66,793 
New Orleaas 1 11,380) 2,017 4.771) 11,541 4,795 800 1,370) 36,674 
Mobile 50| | 50 
Jacksonville 122} | | 122 
Savannah 1,026} 100) 7,554 60) 200} 8,940 
Charleston | 2'764 1,084) 3,848 
Norfolk 1,316} | "94 | 1/340 
New York | 32,961! 5,717) 6,985| 3,507 | 2,650) 51,820 
Boston. | 262} | 262 
Philadelphia 105} | = 105 
San Francisco | 4,499) | 4,499 
Seattle we | 400) | 400 

Total . '84,760| 59,898| 60,232| 35, ,830| 4,79: : 9 999) 36, neraee, 281 

Total 1923 86,288 64,626| 86,752 35,662| | 6 67 3 44 ,079) 324,085 
Total 1922 76,116 41,486 45,.662° 24.020 39.151! 35.956! 262,291 

NOTE.—Erzports to Canada.—It has never been our practice to include in the 


above table exports of cotton to Canada, the reason being that virtually all the 
cotton destined to the Dominion comes overland and it is impossible to get returns 
concerning the same from week to week, while reports from the customs districts 
on the Canadian border are always very slow incoming tohand. In view, however, 
of the numerous inquiries we are receiving regarding the matter, we will say that 
for the month of July the exports to the Dominion the present season have been 
6,024 bales. In the corresponding month of the preceding season the exports were 
5,615 bales. 

For the twelve months ending July 31 1924 there were 152,439 bales exported, 
as against 199,053 bales for the corresponding twelve months in 1922-23. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 








On Shipboard, Not Cleared for— 


‘ 
{ 
{ 
} 
| 
' 








| Great Ger | Othe rj C oast Leaving 
Sept: 5 at— |Britain.| France. | many. \Cont'nt. | wise 2 Total. Stock. 
Galveston 3,300 1,700 4,100} 7,000) 8,500! 24,100 62,940 
New Orleans 84 617 200) 978! 1,890; 3,769 33,213 
Savannah - ---- one wa ‘ ou -| | 500 24,139 
Charleston - - - -} wh ween “el 250) 250 11.477 
Mobile - ; * eel --| ool Sey 2,873 
Norfolk. ‘ : | r 14,061 
Other ports*_-_| 1,500 300) 2, 000) 700 ie “I 4,500 56.316 
Total 1924--|; 4,884 2,617) 6, 300) 8,678! 10, 640) 33,119; 205,519 
Total 1923- -| 8,265, 3,700) 6,514) 6,665) 10,6 50| 35,794, 202,868 
Total 1922. 10,315 4,294 7,6! 50\ 9. 4121 — 3, 572| 35,243) 374,027 
* Estimated. 


Speculation in cotton for future delivery has latterly been 
small awaiting the Government report next Monday on the 
crop and the ginning. But prices have in the main drifted 
downward under the pressure of selling, partly for hedge 
account, but largely by speculators and others, clearing the 
decks for Monday’s event. Latterly,-too, Liverpool advices 
have been indifferent. Sentiment here has been bearish. 
It is believed that the crop is 13,000,000 or more. Some of 
the estimates on this side recently have been 153,250,000 to 
13,440,000 bales. The weather of late has been more favor- 
able in some respects; that is to say the drouth in Georgia 
to all appearances has been relieved if not absolutely broken. 
Alabama has had good rains and also parts of Texas. The 
long hot wave in Texas has passed. The South continues to 
be for the most part bearish. People think the South ought 
to know something about the size of the crop. The South 
has been optimistic about it for many weeks past. Not a few 
estimate Texas at as high as 4,500,000 bales, against 4,540,- 
000 last year; Georgia at 1,210,000, against 588,000 last 
year; Oklahoma at 1,365,000, against 655,000 last year; Ar- 
kansas at 1,125,000, against 626,000 last year, and Alabama 
at 965,000, against 587,000 last year. Some of the reports 
have taken the ground that the deterioration during August 
was smaller than usual. Meanwhile ginning is increasing. 
The spot basis in various parts of the belt was reported 
lower. Some Alabama advices, too, have said that the Sep- 
tember demand was not at all brisk. Also, cotton goods 
have been quiet in Fall River and Worth Street. They are 
selling in many cases, it is declared, at considerably under 
the parity of raw cotton. And yet it is said that in some 
instances the mills are ready enough to sell for delivery 
during the rest of the year, singular as that sounds if they 
are selling at a disadvantage. Saanawet, Manchester has 
latterly been less active. It is said to fear German competi- 
tion; also, the competition in Germany of the mills of Alsace- 
Lorraine, with the evacuation of the Ruhr. London is said 
to be cool towards the German loan of $200,000,000, fearing 
German competition. In any case, and for whatever cause, 
Lancashire’s business has latterly to all appearances fallen 
off. The recent decline in American raw cotton may in some 
degree explain this. Meantime speculation here has dwin- 
dled. It is largely a professional affair. For the time being 





speculation seems to have gone very largely into spectacular 
grain markets as well as into stocks. There is a belief that 
before long the hedge selling will increase materially, with 
the expansion in the crop movement, inevitable as the season 
advances, The market has been comparativly unresponsive 
to heavy covering of shorts. On days when there was heavy 
liquidation for that side of the account the sluggishness of 
the price movement upward occasioned general remark. 

On the other hand there have been some indications that 
the market had become oversold. Everybody has been bear- 
ish for weeks past. The South has been conspicuously so. 
The decline of something like 5c. during August had weak- 
ened the faith of the speculative world generally. Every- 
body has been talking lower prices. Some have named 20c. 
as the goal of the short seller. In other words, the selling 
has been overdone, and on some days during the past week 
prominent operators have covered heavily. On Wednesday, 
for instance, they are said to have taken in lines of some- 
thing like 40,000 bales, followed by further purchases on 
Thursday of some 25,000 bales. Whatever might be said to 
the contrary, there seemed to be a fear of a bullish Govern- 
ment report next Monday. The tendency of crop estimates 
of late has been downward. One on Thursday by a South 


Carolina firm of 11,737,000 bales caused covering, How- 
ever, some might criticise it as seemingly too low. Another 


spot house which recently estimated the crop at 13,314,000 
bales reduced this on Wednesday to 13,018,000 bales, adding 
that the condition of the belt was 60.6%, against 66.6% in 
August. A New Orleans firm put the crop at 12,890,000 and 
the condition as 59.7%, against 67.5% last month. The con- 
dition of Texas has been put in various reports at 57 to 59%, 
against 61% on Aug. 16. The ten-year average for Aug. 25 
is 59. Texas has had rains, but not enough really to break 
the drouth of three months’ standing. Some think that 
Texas has not really had rain enough for several years past. 
The weekly report was unfavorable. Texas looked dubious. 
Other unfavorable features were Georgia, Mississippi, Ala- 


bama and the Carolinas. Deterioration was general. Wee- 
vil was more frequently mentioned: not tn Texas, but in 


some other parts of the belt; also, shedding and premature 
opening. And the trade has been buying on a scale down, 
Not heavily, but it has bought more or less persistently. 
Liverpool of late, if it sold distant months, bought near 
months. And at times the spot basis in Texas has of late 
been stronger. There are predictions of very large exports 
during September, Jtumor puts the total to go out from New 
York this month at something like 300,000 bales. Freight 
engagements, it is said, have already been made for large 
quantities at this port. And it is believed by not a few that 
any reaction in trade at Manchester is only momentary. 
There have been reports that the Carolina mill situation was 
improving. An Alabama mill the other day announced that 
it would not close as planned, but would keep in operation 
and that the prospects for full time were better than they 
had been for a long period. Perhaps it is a rather signifi- 
cant straw, too, that Southern and New England mill secu- 


rities have recently been in active demand and rising. 
Finally, Manchester for a time was active. The Fast Indian 


monsoon was 
cloths sold well. 


again reported favorable. Both yarns and 

Spot sales in Liverpool increased to 10,000 
bales a day. That seemed suggestive. The trade bought in 
Liverpool. To-day cotton was quiet and irregular and with- 
out marked net change for the day. Early in the day there 
was an advance with a tendency to cut crop estimates to 
something under 13,000,000 baies. The average of 15 esti- 
mates is around 12,750,000 bales, whereas recently the gen- 
eral run of estimates was above 13,000,000. Texas was still 
dry. The nights perhaps are a little too cool all over the 
belt. Latterly they have been in many cases in the 50’s. In 
the Memphis district in a couple of instances they were down 
to 48. The most favored sections had minimum tempera- 
tures in the 60’s. It is true, on the other hand, that tem- 
peratures of 100 and above have disappeared in Texas and 
practically over the whole belt. That is good as far as it 
goes. However, Texas still needs rain. But in the later 
trading an early advance of 25 to 30 points was lost, for 
spinners’ takcine 7s were smaller than expected. The cables 
were unfavorable. Manchester was quiet. Worth Street 
was slow and Fall River has had the worst week thus far 
this year. Its sales of print cloths were only 15.000 pieces. 
The stock, grain and coffee markets were lower. And the 
passing of the dividend on the common stock by the Ameri- 
can Woolen Co. on Thursday, which had a noticeable effect 
towards the close of that day on cotton, was still in the 
back of men’s minds as a striking instance of the dulness 
of the textile trades. Yet to-day’s fluctuations, after all, 
were practically meaningless in the end. People evened up 
for Monday’s Bureau report. There was a net advance of 
a few points on October and a trifling decline on other 
months. The net changes for the week, however, show a net 
decline of 67 to 81 points. Spot cotton ended at 25.70c. for 


| middling, a decline for the week of 45 points. 


The local cotton yarn market was a little more active on 


Wednesday and a good buying movement was reported at 
Philadelphia, where some irregularity in prices had been 
noticeable. 


Whether Chicago is to become a cotton market will be 
decided by a vote of the members of the Chicago Board of 
Trade Sept. 8. The rules have been posted for ballot. 
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ROTI ; . = 1924. 1923. 1922. 1921. 
The following averages of the differences between grades, ae __pates. soet00 aff ti00 676000 975.000 
as figured from the Sept. 5 pee oe of the ten markets, | stock at London_------- ----- ,1.000 3,000 1,000 1,000 
designated by the Secretary of Agriculture, are the differences | Stock at Manchester ---------- __27,000 27,000 = 52,0004. 
from middling established for deliveries in the New York Total Great Britain.......__- 396.000 347.000 723,000 1.050.000 
P > le ey Stock at Hamburg - --- --- waa P 22, j 2U, 
market on Sept. 11, 1924. Stock at Bremen... ___ te 57,000 47.000 124,000 291,000 
a 1 25 on | *Middling “yellow” stained__...2.93 off | Stock at Havre.....__--____--- 45.000 19.000 132.000 117,000 
Strict good middling......-..-- .97 on|*Good middiing “biue” stained 1.35 off | Stock at Rotterdam_________-. : 5.000 3,000 10,000 12,000 
Gs SR... nneeeesion .69 on | *Strict middling ‘‘blue” stained..1.78 off | Stock at Barceloma__..__-._---- 68 ,000 62,000 57 ,000 82,000 
Strict middiing...........--.-- 40 on | *Middling “blue” stained. ......2.58 off | Stock at Genoa______________-- 8.000 4,000 54,000 4,000 
Strictlow middling............- 98 off |Good middling spotted........- -15 op | Stock at Ghent ___.._.....__.-- 3,000 1,000 7,000 25,000 
ee RT 2.50 4 Se anaes Gates chin geneninne My = ee eee 1,000 1,000 [a 8 |}60 so weunde 
*Strict good ordinary.......-...-. 3.80 o ESLER, 7 50 —_—_—_— 
Geel a... 5.00 off | *Strict low middling spotted _.- _- 2 50 off Total Continental stocks--_-_-- 188,000 159,000 396,000 551,000 
Strict good mid. “yellow” tinged. .03 off|*Low middling spotted-_.-....--- 3.90 oft 
Good middling “‘yellow” tinged.. .44 off|Good mid light yellow stained _.1 06 off Total European stocks ------_-- 584,000 506,000 1,119,000 1,601,000 
Strict middling “yellow” tinged. .90 off | *Strict mid. light yellow stained.1 55 off | India cotton afloat for Europe... 55,000 72,000 ,000 94, 
*Middling “‘yellow” tinged . .....1.95 off | *Middling light yellow stained..2.28 off | American cotton afloat for Europe 214,000 231,000 137,000 264 591 
*Strict low mid. ‘yellow’ tinged 3.43 off | Good middling ‘‘gray”’.-.....-.-- 42 off | Egypt,Brazil,&c.,afloatforEurope 106,000 53 ,000 56 ,000 60,000 
*Low middling “‘yellow” tinged. .4.98 off | *Strict middling “gray”. ...---- .89 off | Stock in Alexandria, Egypt-- ---- 37,000 109,000 183,000 233 ,000 
Good middling ‘‘yellow” stained.1.66 off|*Middling gray’’......------- 1.46 off | Stock in Bombay, India _____-_-_- 493,000 371,000 774,000 1,045,000 
*Strict mid. *‘yellow” stained....2.16 off| * These grades are not deliverable. eee O00, We, Ms 238.638 238,662 409,270 1,301,124 
: ; c Stock in U. 8S. interior towns... 224,72 377.401 416,161 ad 14 
The official quotation for middling upland cotton in the | U-8. exports to-day--.--------- ------ — ------ | ------ , 
New York market each day for the past week has been: Total visible supply_--------- 1,952,358 1,958,063 3,164,431 5,591,160 
Middling upinen _ ant on Sy On OE Ve. bi 65 ot. Of the above, totals of American and other descriptions are as follows: 
sina etiagipe tdeateliitien ; ; , ; 7 American— 
_ P ron . Liverpool stock _ ---------- bales. 120,000 70,000 340,000 591,000 
NEW YORK QUOTATIONS FOR 32 YEARS. Manchester stock____._________- 21,000 14/000 33,000 57 ,000 
p ; * 5 an: : , Continental stock ---_----.----- 117,000 92,000 325,000 479,000 
The quotations for middling upland at New York on] American afloat for Europe... 214.000 231 000 137.000 ; 264.991 
a 220 ac > ee 3 ree eT eee eee 38,6: 38 ,665 soe 01, 
-_ 5 r oo h of the past 32 oa ours ~~ ga U: 8: Interior stocks —---------- 224,720 377.401 416,161 "987.030 
occas ou ° Stn eacosce «« Lew cccece e . TY Pa ‘ i ee ee o, 
[RR SS a” etn saa 
22 ~~ 3 3 ----- ‘90c. | 1898 ----- 5.75¢. Total American----__----_--- 935,358 1,023,063 1,660,431 3,685, 
1921 ____- 20:10¢ -11905 ~_~-- 10.75. |1897 _...- Eg Ey se ee 5,358 1 os 
1920 -.--- 32.25¢ 60c. | 1904 -----11.10c. | 1896 ----- 8.50c. | Liverpool stock.....-....------ 248,000 247,000 330,000 384,000 
1919 __..-29.40c G0c.11903 ...-.- 12.50c. | 1805 ...-- 8.25c. | London stock..._.........----- 1.000 3.000 1,000 ,000 
1918 ....- 35.55¢ 00c.|1902 ----- 9.00c. | 1894 _---- 6.94c. | Manchester stock...........--- 6000 18,000 19,000 7,000 
1917 ..--- 22.1 0 LEBUL ween 8.56c.|1893 ----- 8.00c. | Continental stock._.._..--_---- 71.000 67.000 71,000 72,000 
India afloat for Europe- Saag “05; Ps 52:00 72.000 69.008 94 on 
y 3 ‘Ss IEW Y 4 tgypt, Brazil, &c., afloat___--_-- J 53, " oe? 
MARKET AND SALES AT NEW ¥ ORK. Stock in Alexandria, Egypt- - --- 37,000 109,000 183,000 1 352 '000 
The total sales of cotton on the spot each day during the | Stock in Bombay, India-------- 493,000 371,000 774,000 1,045, 
week at New York are indicated in the following statement. | Total East India, &c_--__----1,017,000 935,000 1,504,000 1,906,000 
For the convenience of the reader, we also add columns Total American -- ---.-.------ 935,358 1,023,063 1,660,431 3,585,160 
= show at ommnee how the market for spot and futures hota! visible supply oe he = -1,952.358 1,958,063 3,164,431 5.591 160 
*108e / . I dling uplands, Liverpool - - -- §. ‘ 5. > d y 2.: ° 
oe Se Se Soe Middling uplands, New York... 35.70. 27.80c. 21.70c. 19.80¢. 
————_ | Egypt, good Sakel, Liverpool__._. 26.05d. 18.25d. 19.75d 23 .50d. 
Spot Futures SALES. Peruvian, rough good, Liverpoo!_ 23.00d. 18.25d. 14.50d. 13.00d. 
Market Market Tet 2 | Se SL ee -- pene. 13.10d.  11.35d. 11.80d. 
Closed. Closed. Spot. ,Contr’t., Total. Tinnevelly, good, Liverpool - - - - - 13.50d. 14.00d. 12.25d. 12.30d. 
es --- Quiet, 125 pts. dec. ae OK, YN Oe w---|  ----|  -2-- Continental imports for past week have been 47,000 bales. 
‘Tuesday ___|Quiet, 25 pts. dec__|Barely steady..| ----| --..|  --- The above figures for 1924 show an increase from last week 
Tee ey - uit: 1 Ot. ay Ree ey csady77| 7277] 7777] 7277 | of 54,049 bales, a loss of 5,705 from 1923, a decline of 
o- aU. ‘ . — are oh fr oo ecco oone ococe or ° 9Q ) 
Friday. -~~|Quiet, § pts. adv. isteady. 22) 2222] 222Z|_ 7222 | 1,212,073 bales from 1922, and a falling off of 3,638,802 
Total bales from 1921. 








FUTURES.—The highest, lowest and closing prices at AT THE INTERIOR TOW NS the movement—that ih 
New York for the past week have been as follows: the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 



























































Saturday, | Monday, | Tuesday, |Wednesday,| Thursday,| Friday, | corresponding periods of the previous year—is set out in 
Aug. 30. Sept. 1. Sept. 2. Sept. 3. Sept. 4. Sept. 5. detail below: 
Sept — ha 
Range..|—__ —— 24.50-24.55|24.48-24.48,—_ ——|24.25-24.26 | oe Som 7 1923 
Closing -|24.75 —— 24.45 24.55 ——|24.35 24.25 —— |_Movement to Sept. 5 1924. | Movement to Sept. 7 1923. 
Oct .— ; eo ie = 1 : _1§ 
Range _ .|24.64-25.30 24.40-24.68|24.30-24.63/24.40-24.63/24.38-24.68 nanan a Pm Be ee oe | 
_ Closing -|24.64-24.69 2440-24 42/24 53-24.56 24.40-24.43|24 44-24 47 \ weuh., Sone. |Weas.| | Wed.| Gomn. | ee.) Y 
wo | wi se res I . Season. | Week.| 5. || Week. | Week.) 7. 
Range__.|——- _ —— —S Se ee ee S - —-— — preg: | ar «| } nol > DTI 5 
pLlosing -|24.50 — 24.28 ——(00.37 ——(24.23 ——j04.25 —— | “8..Demem leet CC falas — 2 
ec.— | owl on 75| 3.7271 6'608| 75 76 5,2 
Range _ .|24.34-24.97 24.02-24.33|23.95-24.34|24.08-24.33|24.02-24.34 | Montgomery. 4,809, 8,575 3,727) 6.608) 758) 2,017 G76, FOIE 
jg losing -|24.35-24.37 24.07-24.10 eenbnee uaebaph paeeeess | een] 8a See ta fe gi | 6<asl eae 
an.— a4 : : a j ° ol ne 296 ; 
Range. -|24.30-24.95 24.00-24.29|23.92-24.24|28.97-24.21|23.02-04.22 | LittleRock../ 114 = 299,276) 3.171) = 8) rl 19'670 
_ Closing - |24 34-2435 24.02-24.08|24.15 ——|23.98-24.00|23.92-23.96 | Ga “Aipany...| S80 805) seol 2169} 42; eo! 7, 21043 
Feb Te ye le 13 41] 24 3.912/ 155, 682) 70) 12.485 
oo game <= scene ; Atlanta____- 5 2,932} 688 3,732! 7 219 6,: 
Coes --- 96.47 — Pe 24.26 24.10 24.05 —— | Augusta..-.- 10,436 15,447, 2,181) 13,287) 2,034, 4,699, 642, 10,803 
Range __|24.58-24.30 24.27-24.55|24.25-24.49|24.21-24.47|24.15-24.52 | Yplumbus.--) | 39 | 415) | 200) oe} a 167 is] Seis 
Closing -|24.58-24.64 24.32-24.34|24.38-24.41/24.22-24.23|24.19 —— | Piacom.-.---) 1,025 2,452) 1,661) 2,879, of jool «= sBOL 3.087 
— Lite eee! oe ee oe mi 18-24.18| — —| La., Shreveport, 100 800, ...-| 7,000} 1,300 1,400/ 400 1,200 
Closing -|24.67. —— 24.40 24.48 ——|24.20 ——|24.25 or ge a ed | ee soon 
er 40 —— 24-48 —— 24.20 —— 24.25 —— | “Clarksdale-../ 1,572 2,121] 124 4,887| ----| 231) 1,095, 12.740 
J . « 9 . } ‘ 
Range _|24.65-25.42 24.45-24.70|24.38-24.65|24.40-24.60|24.30-24.56 | Greenwood. | 430, | 612, 1,479, 5.269) 182, 432, 1,088) 10,808 
Closing -|24.75 24.46-24.50|24.57 ——|24.40 ——|24.34-24.36 | Meridian.-.-| 1.085 1,353, 115, 6.467) = 9} 130, 1) 
Jie nnae . .|24.95-24.95 |_| | Vieksburg---| "569 854) 1} 1,126} = 131) 132} 74 2,466 
ome ad oe tye =a = ees re ee Yazoo City. 747, 936 _ 180, 2,888| 56 78| 432 6,060 
— tT Mo., St. Louis. 1,778| 12,840, 1,821) 2:127| 3,170, 20,449! 3,271 3,287 
Range_.|—__ —— 24.00-24.06|24.04-24.04| ——}ss.00-04.00 | ":C.Grasbero, = 588, 1,087) 788, 8.208 “ 412) 199 5,729 
Closing -|24.20 —— 23.91 ——|23.97 ——|23.85 23.83 — | oxis. At. | |... 4 oon "840| «I : oe 641 
—. | : Chickasha _ - - 1 713, 67) 189) ----| 60} ----| 279 
ae. - | Oklahoma---| 550} 1,806, 161| 1,545, —-- 4. 3234 





8.C.,Greenville 1,000 5,025) 1,500! 5,768 








. ; , > Greenwood..| _...| _....- ee et Brea __.. 4,360 

: Range of future prices at New York for week ending | renn..Memphis 3,047, 16,821 4,051| 22"168| 7,006| 17,357) 8,502 50/242 

Sept. 6 1924 and since trading began on each option. Nashville....|  -... 105) 7) pean Bisevce. ode 10 

Texas, Abilene.| _...| _.-_-- | go 2...) ie 1455 __- 145 

Brenham.._-| 1,154 1,860, 913| 789) 1,469) 6,556] 1,296, 4,747 

Optton for Range for Week. Range Since Beginning of Option. Austin...... 1,217 1,293 768 606| 3,362) 6,369) 2,400 2,762 

Dallas_____- 1,088) 1,180 770, 1,757| 2,967) 3,899' 1,443 3,190 

I i Ri ee en 25.25 Mar. 27 1924)34.50 Nov. 30 1923 | Houston ____ 124,083, 306,749 100,430, 86,483|151,572, 462,619 109,261 161,089 

Sept. 1924__|24.25 Sept. 5|24.55 Sept. 2|24.20 Mar. 28 1924|31.00 Nov.301923] Paris... __- 3,187) 002, 2.399! (966) 6,139 7,216, 3,301 3,055 

Oct. 1924__|24.30 Sept. 3]25.30 Aug. 30/23.45 Mar. 27 1924|30.00 Nov. 301923 | San Antonio, 2,149 14,204 1,000 1,254| 4,000 10,589, ‘616 7,000 

SB thts | ost ich’ seins oe 23.84 Mar. 27 1924/28.90 Aug. 11924 | Fort Worth.-, 1,167) 2.189, (217, 1.204| 2,419) 4,849, 2,516 1,787 
Dec. 1924__|23.95 Sept. 3|24.97 Aug. 30|23.11 July 7 1924\29.10 July 28 1924 








3 Toa. 

Jan. 1925__|23.92 Sept. 3|24.95 Aug. 30|22.98 July 7 1924|28.98 July 28 1924 | Total, 40 towns 170,059! 417,670 129,939 224,720'187,968 556,790 141,830 377,401 
Se a ic dced Richens seaweed 23.85 Apt. 8 1924/25.60 Aug. 20 1924 - - : 
Mar. 1925__|24.15 Sept. 5|25.30 Aug. 30|23.17 July 7 1924|29.06 July 28 1924 The above total shows that the interior stocks have in- 
Apr. 1925_.|24.18 Sept. 4|24.18 Sept. 4|24.18 Sept. 4 1924/24.18 Sept. 4 1924 : A ; ad 
May 1925..|24.30 Sept. 5/25.42 Aug. 30|23.30 July 7 1924|29.15 July 28 1924 creased during the week 37,774 bales and are to-night 


June 1925__|24.95 Aug. Aug. 30|24.95 Aug. 30 1924|24.95 Aug. 30 1924 | 152,681 bales less than at the same time last year. The 
July 1925. .'23.98 Sept. 5'24.06 Sept. 2!23.75 Aug. 25 1924|27.50 Aug. 6 1924 | receipts at all towns have been 17,909 bales less than the 


same week last year. 
THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. Foreign stocks, as OVERLAND MOVEMENT FOR THE WEEK AND 


well as the afloat, are this week’s returns, and consequently | gincKk AUG. 1.—We give below a statement showing the 
all foreign figures are brought down to Thursday evening. : 


But to make the total the complete figures for to-night overland movement for the week and since Aug. 1, as made 
(Friday), we add the item of exports from the United States, | up from telegraphic reports Friday night. The results for 
including in it the exports of Friday only. the week and since Aug. 1 in the last two years are as follows: 
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——1924—— —_—1923—__— 
Sep! 5— Since Since 
Ship ped— Week. Aug. 1. Week Aug. 1. 
OR EE ee 1,821 14,050 3,271 22,866 
i 600 10,210 1,980 5,860 
. Qj) —™~ eeRemeenks Bp 196 bis! pS eae oP 
, Go" — “Seapine ese e564 444 1,454 224 756 
Via Virginia points__._--.._.-.- 3,365 16,279 3,343 18,024 
Via other routes, &c__________- 8.791 39,579 9,165 44,809 
Total gross overland________-_- 15,021 81,768 17,983 92,315 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ 1,088 3,003 925 1,959 
Between interior towns-_-_____-_--- 517 2,618 520 2,402 
Inland, &c., from South_____-_-_-- 11,018 37 ,976 7,258 24,313 
Total to be deducted_-_-___---- 12,623 43 ,597 8,703 28,674 
Leaving total net overland *_____.. 2,398 38,171 9,280 63 ,641 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 2,398 bales, against 9,280 bales for the 
week last year, and that for the season to date the aggregate 
ee overland exhibits a decrease from a year ago of 25,470 
yaies. 

















1924 —1923——__ 

In Sight and Spinners’ Since Since 

. Takings. Week. <Augq.1 Week. <Aug.1. 
Receipts at ports to Sept. 5----- 165,180 379,573 146,130 434,381 
Net overland to Sept. 5_-------- 2,398 38.171 9,280 63,641 
Southern consumption to Sept. 5. 75,000 352,000 85,000 530,000 

‘Teel moreeted...........--<-- 242,578 769,744 240,410 1,028,022 
Interior stocks in excess. -_--_-_---- 37,774 39,669 45,454 106,506 

Came into sight during week__.280,352  _____- DES. sacanane 

eee Oe Ge O.. Bigninccnccd dencne Fae 1,134,528 
North. spinners’ takings to Sept. 5 33,579 109,418 26,847 108 625 

* Decrease. 

Movement into sight in previous years: 

Week— Bales. Since Aug. 1— Bales. 
ee. a... Loe 246 ,621{1922—Sept. 8._....__....900,515 
1921—-Sept. 9........----198,469/1921—Sept. 9. ......... . -646 ,765 
1920—Sept. 10...-.-.-..-.--- 148,681 |1920—Sept. 10.......-.--- 600,700 

QUOTATIONS FOR MIDDLING COTTON AT 


OTHER MARKETS.—Below are the closing quotations for 
middling cotton at Southern and other principal cotton 
markets for each day of the week: 








Closing Quotations for Middling Cotton on— 
Week ending —_ 



































Sept. 5. |\Saturday. Monday .| Tuesday .| Wed'’day.,Thursd'y., Friday. 
Galveston. -_.._- 4.90 |24.40 24.40 124.30 /24.30 
New Orleans___/24.24 123.84 23.84 \23.65 23.72 
MOuMe ....... 23.75 |23 .50 23.50 \23 -50 23.50 
Savannah_____. 24.16 \23.77 24.04 23 .90 23.94 
. =a 24.50 |24.25 24.25 |24.25 24.00 
Baltimore ___._-_ ete HOLI- |25.00 25.00 25.00 25.00 
Augusta_.____- 24.38 DAY. |23.44 23.81 23.81 123.88 
Memphis -_ - - - _- 25.00 24.50 24.50 24.50 |24.50 
eee 4.50 24.20 |24.30 |24.20 |24.20 
Little Rock____/24.75 24.50 |24.25 124.00 23.88 

SS 23 .60 }23.15 |23 .30 23.15 23.20 
Fort Worth....!.... y 123.25 Saha \23.20 23.20 








NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 














| Saturday, Monday, Tuesday, | Wednesday | Thursday, | Friday, 

| Aug. 30. | Sept. 1. Sept. 2. Sept. 3. | Sept.4. | Sept. 5. 
August ___| - |—— |—— —| -— 
September - | — | —— - - -_— 
October -~.|23.97-23.99 |23 .68-23.72 23.83-23.85 23.65-23 .66/|23.70-23.72 
December. 124.08-24.11 |23.82-23.86 23 .94-23 .96 | 23 .76-23 .77 |23.81-23.84 
January __|24.18 — HOLI-_ (|23.87-23.92:24.00 23 .78-23 .79 23.84 —— 
March |24.32-24.35 DAY 24.00-24.02 24.12-24.15 23.97-23.99'24.01 — 
May . . |24.30-24.33 |23.98-24.00 24.10-24.15 24.00 |23.98-24.01 

Tone— | | | 

Spot _....| Steady | | Steady | Steady | Steady Steady 
Options __'Barely st'y Steady Steady | Steady Steady 





INCREASE IN FOREIGN COTTON ACREAGE .—The 
United States Department of Agriculture made publie an 
Aug. 28 a report on the cotton acreage in foreign countries, 
compiled from a cablegram of the same date to the Depart- 
ment from the International Institute of Agriculture at 
Rome. The report follows: 

Cotton acreage in Egypt for the 1924-25 crop is 12.5% larger than last 
year, but slightly below 1922-23. The area is estimated at 1,856,000 acres. 
The 1923-24 acreage was 1,649,000 acres and for the preceding year was 
1,868,000 acres. The acreage this year is above the pre-war average but 
below the area for at least two post-war years. 

General reports received by the Department up to Aug. 23 indicated 
favorable weather conditions and a good harvest. Picking is now in progress 
and the most critical period has psased. The increase in area has gone into 
the Upper varieties and it is believed that the production of Sakels will be 
less than last year. 

The first official acreage report for India showed a 3% increase in area 
planted up to the end of July. This report on an average covers from 55 
to 60% of the total acreage for all of India. Latest reports of the monsoon 
have been favorable and apparently planting is making good progress 

Acreage increases ranging from 10% in Peru to 45% in gentina are 
forecast by Leon M. Estabrook Agricultural Commissioner at Buenos Aires. 
Planting is now in progress in Brazil and will commence next month in 
Paraguay. The Argentine crop is planted in October. Mr. Estabrook 
forecasts a probable area of 225,000 acres in Argentina, 120,000 acres in 
Paraguay, and increases of 10% in Peru and 20% in Brazil. Should these 
increases be planted Brazil would have approximately 1,800,000 acres 
and Peru about 180,000 acres. Weather conditions during the planting 
season may have considerable effect on the acreage planted, but undoubtedly 
the high price level for cotton is stimulating interest in cotton production, 
says the Department. 


WEATHER REPORTS BY TELEGRAPH.—Reports 
to us by telegraph from the South this evening denote that 
there have been many beneficial local showers,precipitation 
generally being light to moderate. Where rain has fallen 
cotton has continued to make good progress, but in the 
dryer sections bolls are small and opening prematurely. 
There are fewer complaints of shedding. 

Galveston, Tezas.—While there have been periodical 
complaints during the past two months that would show 
deterioration from the drought and damage caused by the 
boll weevil, army worm, &¢., the present indications are 





a 
that there will be a total crop for the United States of 
approximately 13,300,000 bales. 

Mobile, Ala.—It has been slightly cooler and there have 
been scattered showers in the interior which benefited 
young cotton. Cotton is opening rapidly and the bulk 
of the local crop will be harvested by the 15th. 








Rain. Rainfail. Thermometer————— 
Gaetan, Tame... ...<-<-<s 38days 0.36in. high 88 low 72 mean 80 
RES SSR ry high 96 low 60 mean 78 
eet lday 0.16in. high97 low 61 mean 79 
SS “Sears 2days 0.17in. high 94 low 66 mean 80 
Corpus Ohristi............. ay 0O.0lin. high 92 low 72 mean 82 
aR RE eres ry high 97 low 64 mean 81 
aaa ae a aera Cail dry high 102 low 58 mean 80 
nae eaenet ste lday 0.85in. high 98 low 58 mean 78 
eo te A hig 101 low 57 mean 79 
DED din dcanentneniamml lday 0.10in gh98 low 58 mean 78 
a tas «as en cits bis ad lday 0.38in. high98 low 63 mean 81 
OOD. occ cccwmanacne lday 0.58 in. high 104 low 57 mean 81 
ae a lday 0.04in. high 98 low 62 mean 80 
eg high 102 low 58 mean 80 
DED... oncceanesecun lday 0.01 in 96 low 64 mean 80 
eh in cn cendinghdnw... Un’ a DE . cuainitein 
palpi dry high low 55 mean 76 
Ardmore, Okla............-. lday 0.30in. high 102 low 57 mean 80 
a is aie 2days 2.06in. high 100 low 59 mean 80 
Muskogee ____..__..___- -lday 0.77in. high 102 low 50 mean 76 
Oklahoma City_______-__- _3days 0.68in. high 96 low 58 mean 77 
rw B as on ch cae es adi _2 days 1.47 in. high 104 low 52 mean 78 
a lday 0O05in high 101 ‘tow 55 mean 78& 
EE LEE 2days 208 in i low 57 mean 78 
. 5 RP 2days 083in high 105 low 54 mean 80 
AlezanGéria, Le........--+-- 3days 18lin high 102 lew6l mean 82 
I dry high 100 low 57 mean 79 
ff “Ogee se cee Ge CS . scccce 1c mean 85 
TE i aves Ahi ete tors cic cl gh ry high 100 low 60 mean 80 
Tn Me. cecewccavs 3 days 059in high 106 low 55 mean 81 
TSS te y high 107 low 57 mean 82 
ED aiiskaliiwetp nem daira lday 002in high 106 low 51 mean 79 
, | Pea etaert tate 4days 040in high97 low 59 mean 78 
GT ee 4days 124in high92 low 63 mean 80 
RRP Pam pREERt S-s.1 oases 2days 023in high98 low 56 mean 77 
Montgomery________- BOSE»: 2days 0O75in high98 low65 mean 82 
EE Steere the mache a4 brale 3days 300in high 97 low 59 mean 77 
Gainesville, Fla...........- 2days O14in high93 low 69 mean 81 
eee 4days 117in high97 low 69 mean 83 
Savannah, Ga_____-_ re ee 2days 023in high 94 low 67 mean 80 
ei aa fae, ES aes. 2days 060in high 104 low 64 mean 84 
le a A IE SR ee 2days 102in high 96 low 63 mean 80 
ER aay ea a ee: 3 days 032in high 103 low 68 mean 86 
Charleston, So Caro_______- lday OOlin high90 low65 mean 78& 
[eewoee .....3....- 2days 0O93in. high97 low 62 mean 80 
I ke ee ee SGe6 Ga. nacoss rat edadsne 
| ETRE. 3days 2.8lin. high95 low 58 mean 77 
Charlotte, No. Car___....-- 2days 1.80in. high 98 low 56 mean 77 
Kc cachweo tee wesl 4days 1.59in. high 94 low 59 mean 77 
_ | eRe rorya cs 2days 1.48in. high 98 low 55 mean 77 
nT RR 2 ._2days 0.28in. high 94 low 58 mean 76 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 

aon. 


1924. Sept. 7 1923. 
eet. Feet. 


Og ae Above zero of gauge-_ 2.9 2.8 
iii Re Above zero of gauge_ 15.2 8.4 
DNS nec cee adewe Above zero of gauge. 6.7 7.9 
Shreveport........... Above zero of gauge. 6.7 10.9 
SO Above zero of gauge- 18.9 13.3 


RECEIPTS FROM THE PLANTATIONS.—The fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 





l | | 
Week Recetpts at Ports. | Stocks at Intertor Towns. (|Recetptsfrom Plantations 





























ending 
\1923-24/ 1922-23 1921-22) 1923-24 | 1922-23 | 1921-22 1923-24 1922-23 1921-22 
June | | 
13_.| 35,702) 31,651) 70,575, 312,127| 391,675| 674,463) 14,773) 5,244) 31,240 
¥0_.| 49,228) 20,728) 75,711) 283.651) 369,047) 538.3%2| 20,752) 9,959) 36,580 
ig 35,721| 29,871) 72,514| 266,789) 348,278) 540,737) 18,859) 8,046) 24,019 
July 
4_.| 21,783) 24,472) 56,184) 256,315) 331,666) 498,935) 11,309) 8,662) 14,382 
11_.| 21,177) 20,125) 41,564) 243,812) 312,912) 458,839) ...... 1,672| 1,468 
18.-| 35,877) 15,202) 31,697| 225,799) 293,590) 433,178) 17,864) ....-- 6,036 
25..! 40,508) 22 ,226 34,393) 206 000) 278,391) 388,830) 20,709) 11,646) 1,876 
Aug: 
neu 35,170) 27 686) 32,031| 182,549] 270,233) 355,159) 11,719) 19,528; -.-- 
8.-| 13,558) 29,720) 24,012) 183,738) 264,913) 345,726, 14,747) 24,400 14,579 
15..| 49,702) 46,080) 33,716) 158,959) 268,226) 341,519 24,923) 51,252) 29,509 
22_.| 35,004 62,758) 44,317) 164,199) 302,780 351,079, 40,244) 97,312, 53,877 
29.. 113,414)142,595| 91,625, 186 ,946| 331,947) 355,704)136 161 171,762) 96,250 
Sept. } 
5__1165,180 146,130! 95,017) 224.720' 377,401) 416,161/202,954/191 5841155 ,474 





The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1924 are 419,242 bales; 
in 1923 were 542,820 bales, and in 1922 were 349,689 
bales. (2) That although the receipts at the outports the 
past week were 165,180 bales, the actual movement from 
Jlantations was 202,954 bales, stocks at interior towns 
having increased 37,774 bales during the week. Last year 
receipts from the plantations for the week were 191,584 
bales and for 1922 they were 155,474 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. | 





























Cotton Takings. 1924. 1923. 

Week and Season. —— 
Week. Season. Week. Season. 
Visible supply Aug. 29__---_--- Pe aS f soa 
Visible cunniy CS SS eae 2. ¥ eer 2,024,671 
American in sight to Sept. 5._..| 280,352 809,413) 285,864) 1,134,528 
Bombay receipts to Sept. 4--- - 7,000 33,000} 11,000 58,000 
Other India shipm’'ts to Sept. 4- 4,000 18,000 3,000 24,000 
Alexandria receipts to Sept. 3-- 11,000 20,800 7,600 12,400 
Other supply to Sept. 3_*_b____ 7,000 28,000 6,000 24,000 
tN supply shen eueedew asec 2,207,661} 3,099,706\2,238,413) 3,277,599 
eauct— 

Visible supply Sept. 5... --- )1,952,358 1,952,358) 1,958,063) 1,958,063 
Total takings to Sept. 5.a____- | 255,303! 1,147,348] 280,350) 1,319,536 
Of which American ______-_- 168 ,303 807,548) 176,750 947 ,136 
[80 CYT aaa 87 ,000 339,800' 103,600 372,400 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This total embraces the total estimated consumption by Southern mills. 
352,000 bales in 1924 and 530,000 bales in 1923—ta not being available 
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= 
—and aggregate amounts taken by Northern and foreign spinners, 795,348 Bales. 
bales in 1924 and 789,536 bales in 1923, of which 455,548 bales and 417,136 HOUSTON—To Liverpool—Aug. 29—Speaker, 3,033; Abercos, 
es American. b Estimated. 242 piietarn-aarareeon as Re oe Sauces sen oe ewe erese 5.275 
r Vata aa be . i ATH . moa To Mt nchester—Aug. 29—Abercos, 200..-..-.----.----------- 
INDIA COTTON MOVEMENT FROM ALL PORTS. wo Have Aus. 90 brash. 7.900: Gefincy, 3,550.......... 10,150 
= ees a To Bremen—Aug. 30—Norburg, 4,289; West Durfee, 2,075-- +364 
| 1924. 1923. | 1922. To Hamburg—aAug. og et ey DT skeen cecesnnstaenee ,637 
Sept. 5. EE Ben ————————T a pees _. aug. 30 Ww =, “eaam $50. ....-------<-<- po 
— 8 8 j 1 gs o Antwerp—Aug. 30—Brush, 50_-__-----..-------------- } 
inopeden | wee. | ams. | en. | dee t. | ee. ee To Ghent—Aug. 30—Brush, 200; Gaffney, 150.------------- 350 
a mame nie perwned—Aus. 16—Mercian, 112---Aug. 22— 263 
B a: ' 3: 5 9.000 56 OS) = ne ee et 
= = 7.000! 83,000" 11,000! _58,000!_9.000' _ 85.000 | cu aRT RESTON To Hamburg Aug. 27—Springfield, 2,764----- 2,764 
: ; JACKSON VILLE—To idverpool——————. shbitnaehewaal 87 
For the Week Since August 1. NORFOLK 30—Incemore, 109; West Que- 158 
ory ee ear ere th iO ent anti Pe yap 8 tilt te RNIN art 
Ezports. Great | Contt- |Japané& Great Conti- | Japan & smen— o— Is, § enrages 24 
Britain.| nent. |China.| Total. | Britain. | nent. China. Total. 7 ee | ala red gf eee —_— a... 100 
Bombay— T “ Ce ee ee td a To Havre—Aug. 21—C 2yrh Di cacens 1s 
1924.....| | 1,000] 20,000 21,000, 12 20 19,000 $6,000 117,000 | SAN FRANCISCO—To Japan~Sept. President Pierce, 2,900. 2,990 
23. 2,000) 12,000] 6,000; 20,000, 2,000 9,000 31,006) 73, soem, 
1922 j 100001 8000! 18.000 4,000) 44:500 128'500 177,000 | SAVANNAH Aug. 40—Progress, 7.287 ---------- amd 
Other India: . es 
1924_____| 4,004 4,000, 3,000] 15,000 18,000 hag ee sagen pie onde cetennatagaaaa es irene ere oe ineee 162.324 
1923. ____} 3.006 3.000, 3,000, 21,000 24,000 COTTON FREIGHTS.—Current rates for cotton from 
‘ 3 26,550 , . 
eee Se Fh Bn scone _ 39559! New York, as furnished by Lambert & Burrows, Inc., are 
Total all— | seca | ; ; as follows, quotations being in cents per pound: 
a6... ----} 5,000} 20,000) 25,000, 15,000} 34,000, 86,000 135,000 ' 
1923... | 2,000! | 000} 6,000} 23,000, 5,000, 61,000 31,000, _ 97,000 Pa — Pa... a? Fs — 
83 - 1,000, 13:0001_8,000! 22:000\__ 8,000) _71,050\_128,500'_207,550 Liverpool .30¢. .45¢. | Stockholm .50c. 650. | Bombay 50c. .65¢. 
20 ; a6 anchester .30c. 45c. | Trieste 45c. 60c. thenburg --. ooo 
According to the fore going, Bombay appears to show a Antwerp .25c. .40c Fiume 45e. 60c. i .30¢. Ade. 
decrease compared with last year in the week’s receipts of | Ghent 35¢. .50¢. | Lisbon .50c. 65¢. |Hamburg .27}4c. .42}4e. 
> , ", Havre .25c.  .40c. | Oporto -T5e. .90c. | Piraeus .60c. -75e. 
e Ad c « 
oi 2,000 . ;' ng so from all India ports record an increase | Havre, -23e- — -40e- |Barcelona “30c, 45e, |Salonica -50c. 75e. 
oO 00 bales during the week, and since Aug. 1 show an | Genoa ‘40c. .50c. | Japan “42\be. 57M. 
increase of 38,000 bales. Christiania 40c. .55c. |Shanghal .42%c. .57e. 


ALEXANDRIA RECEIPTS . AND SHIPMENTS. 















































Alezandria, Egypt, 1924. | 1923 1922. 
September 3. i| 
Receipts (cantars)— 
ans cadence teal ad 55,000 38,000 19,000 
Se Sees 104,400 61,670 70,948 
| 
Since Since Since 
Exports (bales)— Week.|Aug. 1.|}| Week.|Aug. 1.|| Week.|Aug. 1. 
We Laverpoel....<<s<<<< 3,000} 8,250)) 1, 1750 3,884) 1,000} 7,122 
To Manchester, &c._-- - 11,250 2, 213) 2,250| 10,459 
To Continent and India_| 4,000) 11,550 B00 18,430)| 5,250; 18,83 
EN < boos cn cwtn= “ai 900 3,286) sont Gee 
Total exports________- 7,000 31.950" 4, ony 27,812" 8,500! 40,811 


Note.—A cantar is 99 Ibs. Egy ptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week ending Sept. 
5,000 cantars and the foreign shipments 7,000 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market in 
yarns and cloths is easy. Demand for India is good, but 
for China poor. We give prices to-day below and leave 
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those for previous weeks of this and last year for comparison: 
1924. | 1923. 
844 los. Shirt- |Cot'n | 8 lbs. Shirt- |Cot’n 
328 Cop tings, Common | M1d.' 328s Cop | ings, Common | Mid. 
wist. to Finest. |Upi's| Twist. | to Finest. (Upl's 
June| d. d. |s.d. s.d| d. | d. a. |e. 4. s.d., d. 
13 |25% @ 284/18 0 @18 3 (|17.14:22% @ 24%|170 @17 4 /16.61 
20 125% @ 274/182 GIS 5 |1699\22% @ 24%1170 @173 |16 57 
oan 25% @ 27K/182 @18 5 [6.88/88 @ 24 16 6 @171 /|16.52 
y | 
25 @ 27 |181 @18 4 {15.92/22 @ 23%\)165 @170 /15.62 
11/26 @ 27 |181 G@184 |16.35\21% @ 23 1163 @166 (15.79 
18 |\24% @ 25%/18 2 @18 5 116.73/21 @ 22%116 2 @165 (15.49 
aa 2 @ 274119 4 @200 /|17.74\20% @ 21%|161 G16 4 j14.42 
ug. | j 
1|26% @ 28 |196 @20 2 |18.18|20 @ 20%)160 @162 /|13.71 
8 |26 @ 27%1|196 @202 /|173820 @ 21 |161 @162 /|14.57 
16 |254% @ 26% |19 6 @20 2 |16.94120 4 @ 214/16 1 @165 (1561 
22 |25 @ 26%|)196 @202 (|16.0820% @ 214|160 @164 /|15.19 
29 {25 @ 26 |18 2 @18 4 /|15.76\20% @ 21%)160 @164 /|14.93 
Sept | 
5 124 @ 254/180 @1I8 4 [15 16! 21% @ 22%j)16 2 @16 6 15.87 
SHIPPING NEWS.—Shipments in detail: 
Bales. 
NEW YORK—To Havre—Aug. 29—Collamer, 100___Sept. 3— 
SE ERE AR fe eee gg ae fe ROT 1,684 
To Gothenburg—Aug. 29—Kungsholm, 100....___.....__- . 100 
To Rotterdam—Aug. 29—-Veendam, 600- PE PR EPA 600 
To saverpeet—Aus. 290—Adriatic, 5,400... ................- 5.400 | 
To Antwerp—Sept. 2—Belgenland, 1,350___.____________-_-- 1,350 
To Genoa—Sept. 3—Giuseppe ae gaheicaaee eet State 672 
To Bremen— 7. 3—Bremen, 1,400... ept. 4—George 
a ee ane 4,511 
NEW ORLEAN s—T o Japan— Aug. 29—C hicago Maru, 500---- 5 
To Liv peer — Ane. 30—Asian, 2,098_._Aug. 30—Duquesne, 
a a so cy as Sell > are EAE cn pe Re Sle pM 3,445 
To Manchester —Auug. 30—Asian, 51__- Aug. 30—Duquesne, 
To Havre—Aug a. —Coldbrook, 1. 090 as cab is vas decal alia a lke 1,090 
To Antwer 30—Coldbrook, RC oy BLM 275 
To Rotterdam kine. 30—Emergency Aid, 104._.........--- 104 
To Genoa—Aug. 20—Sori, 6,900____...__.....__.__.________ ,900 
To Bremen—Aug. 30—Cranford, 2,235...Aug. 30—Horn- 
a eas tt tanta nbs nin in en dads a ed tgds cadcia d satiate 2,985 
GALVESTON—To SF  stiensaniy of Saas Ne: 200 
—To Bremen—Aug. 29—Norbur a, 
153..__.Aug. 30—Nishmaha, 7,199_____ es mer ere 14,602 
To Hamburg—Aug. 29—Norburg. 240: TOUAIVE.. Fatiwn dina ceie 962 
To Liverpool—Aug. 30—Abercos, 4. 946; Domingo de Larrinaga, 
2,450; Speaker, 9,743-_------ LORE EEE EL Ot — EE SS 17,139 
To a x , | lente 30—Abercos, 204: Domingo de Larri- 
nega, 2,.275..... ee tie iba ar sa ms Pe cm 2,47 
To Havre—Aug. 30—Caroline, 5,348: ‘Hornby ‘Castle, 2,744; - 
Cockaponsett, 8,948; i, ee 19,165 
To Barcelona—Aug. 30—Cadiz, 5,139: Aldecoa, 4,231; West 
Es tien bait os 6 os ow se ceca e moe’ 12,370 
To ene 30—Aldecoa, 1,100; West Totant, 3,765 
By inns 3,5 brgacmsee— a. ate” Ban Ginn 8,411 
‘o Antwer ug orn y Castle, 1,300_..Cockaponset 
976; Gaffney, 9 SE Ta ARNE EEG 2. » hacen ,626 
To, Ghent—Aus. 30—Hornby Castle, 4,077; Cockaponset 
a tat dnl To dn cel tate Hs ss oo ane so tn eh: mw doves asin man a 4,517 
To Rotterdam—Aug. 30—Nishmaha, §600___________________ 
To Venice—Aug. 30—Carlton, wi? Se eee 3,510 
To Trieste—Aug. re ee ae 1 
To Oporto—Aug. 30—Speaker, 700_.........._____________ 7 
To Japan—Aug. 30—Jadden, 2,800_-_____.________________ 2,800 
To Gothenburg—Sept. 2—Louisiana, 3.488________......... 3,488 
To Christiania—Sept. 2—Louisiana, 150____..__....______- 1! 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aug. 15. Aug. 22. Aug. 29. Sent, 5. 5. 

Sales of the week-__----_- are 29,000 39,000 56,000 
Of which American--------  Y 000 15,000 19.000 16,000 
Actual export. - - - nia 1,000 1,000 3,000 ,000 
Forwarded ______- ‘ _. 42,000 41.000 45,000 41,000 
 - “ ees 399,000 396,000 367,000 368,000 
Of which American_ -- - -- _-- 145,000 150,000 125.000 120,000 
., § "Skea ea es 30,000 37 .000 26 .000 37 ,000 
Of which American________.-- 14,000 26.000 8,000 18,000 
Amount afloat__—_--- _.. 139,000 125,000 143,000 156,000 
Of which American__----_--_-_--- 38,000 23,000 2,000 55,000 


The tone of the Liverpool market for spots and futures 
2ach day of the past week and the daily closing prices of 
spot cotton have been as follows: 

















Spot. Saturday. Monday. Tuesday. lw etnesday. | Thursday. | Friday. 
Market, /[ Afair | | A fair 
12:15 business Good | Good Good | business 

PP. MM. dling. inquiry. demand. demand. doing 
Mid.Upli'ds 15.47 | 15.56 15.28 | 15.25 | 15.16 

| | 
Sales -- 8,000 10,000 | 10,000 | 8,000 8,000 
' 

Futures. (HOLIDAY Quiet, Quiet, 6 pts| Quiet, |Quiet,3pts.| Quiet, 
Market 9 to 14 pts.| decline to |15 to 18pts.| decline to | 1 to 4 pts. 
opened decline. (5 pts. adv.| decline. |8 pts. adv.| decline. 

| 
Market, Quiet, | Steady, 6 | Quiet but Quiet but |Very st’dy, 
7 to 20 pts. | pts. dec. to|st’dy, 8 to! st'dy, 4 to/1 to 11 pts. 
Pp. M. decline, ' 5 pts. adv.'13 pts. . dec. ‘10 pts. adv.' advance. 











Pi ‘ices of future s at Live rpool for each day are given below: 





| 


| Sat. | Mon. Tues. | 








Wed. Thurs. Fri. 
Aug. 30 | — 
to | 1234) 1234) 1254) 4:00 1214) 4:00) 124) 4:00, 1234) 4:00) 1214) 4:00 
Sept. 5. Ip. m.\p.M.\p.m.p. M. Pp. M. p. mM. |p. m.p.Mm.p.mM.p.m.p.m.p. m. 
| d.}¢.|¢@.|¢.| 4.14.44. | 4. | 4. | 4. | 4. | 4. 
September ___-| |__ __|14.37 14.5114.51/14.33 14.38 14.40 14.42 14.41/14.43 
October -.-.--| |__ __|13.87 14.02 14.01|13.84 13.88 13.87 13.92/13 89/13.99 
November -.--| _ _|13.71 13.84 13.83)13.67 13.73'13.75 13.78,13.75|13.87 
December ----| _ ..13.67 13.80 13.78|13.61 13.67 13.70 13.72)13.70/13.83 
January ___--- | HOLI- |__ __'13.66 13.79 13.78)/13.62 13.68 13.71 13.73|13.7013.83 
February -..-.| DAY _|13.66 13.78 13.78/13 62 13.69 13.73 13.75)13.71)|13.85 
March ______- -|13.67 13.79 13.79)13.63 13.70 13.74 13.76|13.73|13.87 
April......... _ ./13.64 13.76|13.76)/13.61 13.6813.73 13.76|13.72/13.86 
i acacieée _ 13.64 13.76 13.76,13.61 13.68,13.74 13.77|13.73|13.87 
June .___- | _/13.52 13.63/13 .63/13.48 13.55|13.63 13.64|13.61/13.75 
SE senate |-- --|13.47)13.59)13 69/13 44/13 51/13 .59 13.61)13.57)13.71 
August __- MARR icitghe. eM! eeigh2) se 








BREADSTUFFS 
Friday Night, Sept. 5 1924. 

Flour has weakened under larger offerings from big mills 
in the Northwest and Southwest. The supposition is that 
these mills have filled up the interior markets for the time 
being and are seeking buyers at the big terminals. Buyers 
held aloof hoping for a further decline. There is an idea 
that Canadian mills have sold considerable flour recently 
to Hamburg, and September bookings are estimated at about 
100,000 bbls., partly old transactions. A good business is 
being done in hard wheat flour direct from the Gulf. To- 
day sales were said to have reached 50,000 bbls. for export 
to Germany. Domestic trade is cautious. Buyers are still 
taking flour from hand to mouth following the recent de- 
cline in wheat. But Europe is not inclined to haggle over 
the price, so much as it was recently. That is plain enough. 
Central Germany is having a wet harvest. The “Northwest- 


ern Miller’ said: “Flour trade, partly due to the holiday 
Monday, is generally quiet, but the volume of orders re- 


ported is increasing and the amount of domestic business 
done by most milling sections is distinctly satisfactory.” 
Wheat has declined under large receipts, hedging sales 
and lower foreign markets. Latterly considerable of the ex- 
port demand has been for Canadian wheat. Where it has 
been mostly for American the effect has been largely offset 
by recent better weather in the belt, larger crop movement 
and the liklihood that it will incrase from now on. Latterly, 
too, Winnipeg prices have declined. Northwestern houses 
have been persistent sellers. Hedge selling, it may be 
added, has been a feature militating very noticeably against 
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bullish factors. Deliveries on the 4th inst. at Chicago were 
753,000 bushels. The cables were disappointing. Fluctua- 
tions have been quick and sharp. Winter wheat belt is 
selling rapidly. Oklahoma’s crop is estimated at 51,000,000 
bushels, and thus far it is said to have moved 35,000,000 
bushels. But for a sharp demand from France, Germany 
and Italy there is no doubt that prices would have fallen 
sharply. ‘There has been a good demand not only for wheat 
but for oats, rye and barley. But there has been more or 
less selling to remove hedges against export business. On 
the other hand, the ratification by Germany of the Dawes 
plan, the recent payment of 20,000,000 gold marks and what 
looks like the brightening prospects of a ready flotation of 
the German loan of $200,000,000 have been constructive fac- 
tors of a distinctly favorable kind. They have in a measure 
neutralized large receipts. On Wednesday export sales 
were put at fully 2,000,000 bushels, following 5,000,000 bush- 
els on Tuesday, together with large quantities of rye— 
1,250,000 bushels in a single day—oats and barley. Of bar- 
ley alone it was said that recent sales to foreign markets 
have reached some 5,000,000 bushels. In other words, the 
foreign demand is something extraordinary in the history 
of American grain business. Yet bullish sentiment has been 
less pronounced on the whole, partly because of the big crop 
movement and partly, no doubt. because of the opinion of 
James A. Patten that no material advance is likely at the 
present time. Winnipeg has reported fine weather, with 
new wheat arrivals. Selling by commission houses there 
had a depressing effect. Meanwhile Australian crop ad- 
vices are favorable. That is one of the exceptions among 
wheat producers of the globe this year. It was noticed that 
offerings increased in Chicago on the bulges. On Thursday 
the export demand was not quite so sharp. And of 750,000 
bushels reported sold to Europe about half was Manitoba. 
Some again put the Canadian crop at 300,000,600 bushels, 
against 474,000,000 last year. Wet weather was reported in 
France, but no attention was paid to it. There are estimates 
that this week the sales of wheat to Europe have approxi- 
mated 8,000,000 bushels. It is believed that the tendency of 
European currencies is upward, and that the buying power 
of Europe will consequently be increased. Last Saturday 
there was some buying early to remove hedges against 
direct export sales of 500,000 bushels made by Chicago haun- 
dlers with charter made for 750,000 to 1,000,000 bushels to 
montreal at 84c., an advance of 4c. on the rate from Fri- 
day. Boats loaded 2,000,000 bushels for Montreal and Buf- 
falo Saturday, vessels being at the elevators. Tuesday’s 
receipts of all grain at Chicago were estimated at 3,350 cars; 
Kansas City expected 1,200 cars of wheat. There were sales 
of 200,000 bushels of wheat made to go to store, and the 
trade looked for deliveries of 2,000,000 to 2,500,000 bushels 
on Tuesday on September contracts. There was some fear 
of frost in Canada over the holiday, and drouth continued in 
Argentina. Export sales of wheat at the seaboard were 
estimated at 500,000 bushels. On Sept. 1 there were re- 
ports of heavy frosts received from Montana and North 
Dakota. At one time in the middle of the week there was 
selling due to a drop of 1c. in Buenos Aires with a decline 
of 1% to 24d. per cental in Liverpool. The Northwest re- 
ported better harvesting prospects. The estimated total was 
about 238,000,000 bushels, against 225,000,000 in August. 
Larger receipts at spring wheat points may at this rate be 
counted on, it is believed, before long. The Winnipeg “Free 
Press” said Sept. 1: “Frost followed a cold snap in Regina 
and Q’Appelle Valley last night. In the city the mercury 
fell to 29, while 10 degrees of frost was reported a few miles 
north of the city.” Minneapolis wired Grand Forks, N. D.. 
Sept. 2: “Wheat crop of North Dakota and the Northwest 
although of good quality and quantity is being greatly over- 
estimated, according to a statement issued here to-day by 
George E. Duis, President of the North Dakota Wheat Grow- 
ers’ Association, in which he scored ‘unfair propaganda.’ ” 
World’s exports of wheat last week were 11,296,000 bushels, 
against 9,461,000 the previous week and 8,968,000 last year. 
Nat Murray’s report on Canadian wheat crop said replies in 
past week from correspondents indicate production of 280,- 
000,000 in three Western provinces, allowing 20,000 for the 
rest of Canada, makes total practically 300,000,000, against 
474,000,000 last year. The American visible supply in- 
creased last week 3,353,000, against 3.753.000 last year and 
is now 69,119,000, against 56,541,000 a year ago. Topeka, 
Kan., wired Sept. 4 that wheat seeding had begun in north- 
ern Kansas for next year’s crop. To-day prices closed 1 to 
1%c. lower at Chicago and % to 1e. lower at Winnipeg, after 
some slight early advance. The market acted a bit jaded. 
Trading died down. Hedging pressure told. The receipts 
were large and stocks are increasing. Foreign exchange has 
naturally declined under the weight of recent big buying of 
commodities. On the other hand, the cables were higher. 
export sales were 750,000 bushels of wheat, and, it is said 
50,000 bbls. of flour, or 1,000,000 bushels in all, at the rate of 
414 bushels of wheat to the barrel of flour. Central Europe, 
in other words, was still a keen buyer. Germany was buy- 
ing flour. In Argentina the weather was still dry. Exports 
for the week are put at 7,751,000. bushels, against 5,077,000 
for this week last year. The world shipments from present 
appearances will show only a moderate total for the week. 
But a reaction in prices was felt to be due. Some crop re- 
ports from the Northwest were favorable. Final prices show 





practically no net change for the week, that is to say there 
is a decline of % to 4c. 
DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
ae cts_140% Hol. 139% 139% 140% 139% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
September delivery - - - cts_12344 Holi- 123 124% 124 124 
December delivery - - - ‘ 128% day 128 129% 129 128% 
May delivery es 1354 13434 135% 135% 135% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG, 
Sat. Mon. Tues. Wed.Thurs. Fri. 
October delivery - -- -- -- ------cts.131 129% 130% 129% 128% 
December delivery -- - - 127! 126% 126% 126 125% 
May delivery -------- -132 130% 1314 13045 130 
Indian corn has been irregular, at times sagging under 
selling pressure and at others rallying on fears of cold 
weather with a hint now and then of frost. On Thursday 
prices ended a fraction lower. There was no frost, even 
though temperatures were cool. And the reports of various 
States make it plain that a protracted spell of good weather 
is essential to the raising of anything like a satisfactory 
crop. Some have latterly been talking of the possibility of 
the yield this year falling below the predicted 2,500,000,000 ° 
bushels. Some of the bullish traders have even ventured 
to estimate it at as low as 2,300,000,000 bushels, as against 
2.046.000,000 bushels last year. But the market has not 
been inclined to place implicit faith in such estimates as yet. 
It is true that commission houses have been buying on de- 
clines. On the other hand, traders have been disposed to 
sell on the upturns, especially when the weather proved to 
be better than had been expected. It is recognized, how- 
ever, that the weather has latterly been too cool for the best 
development of the crop. On Wednesday six leading mar- 
kets of the West received only 156 cars of old corn, so that 
the basis at Chicago advanced *% to le. Futures that day 
rose 1 to 1%c., braced by a big business in wheat, rye, oats 
and barley. The Missouri report said that corn continued 
to show general improvement; present conditions with few 
exceptions rated as very good; with favorable weather the 
crop will be safe by Sept. 25. The Kansas report said: 
“Corn is fast approaching maturity in east and north cen- 
tral parts of the State, where warm weather proved bene- 
ficial. It will be ready to cut in two or three weeks; in fact, 
cutting has already begun in the southern part. Northern 
counties from Brown west, and also the western third of 
the State, have had no general rain for two weeks. Dry 
hot weather has damaged corn somewhat.” World’s exports 
of corn last week were 4,656,000 bushels, against 5,345,000 
last week and 3,287,000 last year. The weekly Government 
weather report said that corn made satisfactory growth dur- 
ing the week in most sections, though it continued too dry 
in parts of the Great Plains and Ohio Valley States. Prog- 
ress was very good generally in Iowa. Topeka wired Sept. 
4: “Weather conditions for maturing corn crop are perfect. 
Scattered rains helped corn in the western half of the State 
which was hard hit by dry weather.” To-day prices wound 
up lower after a slight advance early. The net decline for 
the day was1%c. Profit taking was a feature. It reached 
rather large proportions. It was due partly to indications 
of warmer weather. Frost, it is true, occurred in Illinois, 
and also, it appears, there was light frost in eastern North 
Dakota and northern Minnesota. The forecast, moreover, 
was for frost in the lowlands of Wisconsin and Michigan. 
Also, the receipts were small. Cash markets in the main 
were steady. But some samples of corn from Iowa looked 
poer. At the same time samples from Argentina were of 
attractive quality. Sut what counted most was the over- 
bought condition of the market with an idea that taking the 
belt as a whole the indications were for higher tempera- 
tures. Prices end with but slight net changes for the week, 
i. e. % to %c. lower on September and December and 4c. 
higher on December. 


DAILY CLOSING PRICES OF CORN IN NEW YORK. t 
Sat. Mon. Tues. Wed.Thurs. Fri. 
Hol. 136% 136% 136% 135% 


ie DE... cn eincae 


peer 


DATLY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed.Thurs. Fri. 
September delivery---------.-cts_118 Holi- 117% 114% 119 117% 
December delivery ---------- --113% day 113 114% 113% 112% 
De NE on cnnadecahneee xe em 14% 114 115% 114% 113% 


Oats have been held back by very heavy receipts at pri- 
mary markets. These offset the big export demand. On 
Wednesday 1,000,000 bushels, it was estimated, were sold 
for export and 500,000 the day before. This had an effect, 
coupled with big foreign buying of wheat, rye and barley. 
Rain was reported in France and has done damage to oats 
there. Also, frost has hit the crop in Canada and done more 
or less in jury. But there has been heavy hedge selling of 
September. That was a factor, too, which helped to take 
the edge off the big foreign purchases. On Thursday export 
sales of oats were estimated at 300,000 to 500,000 bushels. 
And at times shorts covered rather freely. Bull speculation 
at times has been something of a feature under the spur of 
reports of frost damage in the Canadian Northwest. But in 
the main the big crop movement has swayed prices. It was 
something too big to be ignored. Large as the demand was 
from Europe it was not large enough to cope with such a 
tremendous movement towards the distributing centres of 
the West. Moreover, the domestic demand was nothing re- 
markable. It was estimated that 500,000 bushels of oats 
were sold for export over Tuesday night. The American vis- 
ible supply increased last week 6,380,000 bushels, against 
2.194.000 last year. making it 11,403,000 against 10,111,000 
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a year ago. Minneapolis wired: “The first important con- 
firmation of damage to Canadian oats by frost came from 
the ‘Free Press.’ 
oats have been drifting in to us for 
poris were scattered and not specific. Canadian oats suf- 
fered severely from early drouth and the forecast in the 
middle of August was for the smallest crop in six or eight 
Hinds re- 


ie- 


the past 10 days. 


years. Now they are threatened with frost.” C. 
ports to the Winnipeg “Free Press” after a trip from Ed- 
monton to Stettler, Canada: “Most of this district had frost 


and large of oats injured except very 
fields. This section 
as to condition. Oats in a number of places quite green.” 
To-day prices ended irregular; that is slightly lower to a 


shade higher. Karly in the day they were generally a frac- 


percentage 


tion higher. They sympathized more or less with the weak- 
ness in corn later. Cash markets were steady, it is true, 
and Canadian and foreign crop advices were unfavorable 
Also, there was a fair export business, the sales being esti- 
wated at 300,000 to 300,000 bushels. But on the other hand 
receipts were large. Hedging sales were heavy. Finally, 
ther was profit taking on a large scale. Some sold for short 
account, believing that a reaction was due. Last prices 
showed a decline for the week of 44 to 1'44c. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. Wed.Thurs. Fri. 
No. 2 white cts. 59% Hol. 59% 58% 58% 58% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed.Thurs. Fri 
September delivery cts. 48% Holi 4744 477 47% AT% 
December delivery 52% day 514% 51% 52% 51% 
May delivery- 56% 55% 55% 56% 56% 
DAILY C LOSING P RIC E: Ss OF OATS FUTURES IN WINNIPEG, 
Sat. Mon. Tues. Wed.Thurs. Fri 
October delivery . or S ; ee eC 57% 57 
December d¢ livery --. benerns 54 —————— 54 : 54AY% 54% 
May delivery -------- 56% --- 56% 56% 57% 56% 


Rye has responde d with higher prices to an extraordinary 
demand for export to Europe. Rarely has there been any- 
thing equal to it. On the contrary, it is something without 
a parallel since the days of the war. On Wednesday export 
sales were put at 1,000,000 bushels and prices that day 
moved up 2 to 24%c. The next day thy ended unchanged to 
54¢c. higher in an active market. Rye has shown independent 
strength. That has been plain all the week. In contradis- 
tinction from some other grain, the export demand was 
offset by hedge selling 3ut rye had the advantage of only 
moderate receipts. In that case it was especially favored 
and cash markets have been conspicuously strong. Export 
sales on Thursday were 300,000 bushels or more. A cargo 
was sold at the Bay at lc. under December. Bracketed with 
the activity in rye was the enormous business reported for 
export in barley. On Wednesday the export sales were put 
at 250,000 bushels, but there have been reports current here 
this week that the European buying of barley has been re- 


cently far larger than was generally reported. In fact, 
there have been rumors of foreign buying recently of as 
much as 5,000,000 bushels. There are no means as yet of 
confirming this. But the foreign demand for American 


grain is so remarkable that almost anything receives cre- 
dence. On the 3d inst. cash premiums advanced 1c. at the 
seaboard and were %c. over December. Montreal ry pre- 
miums were 1c. higher on Sept. 1, with sales at 8c. over 
Chicago December. It was said that on the 3d inst. 1,000,000 
bushels of rye were sold for export and 200,000 to 300,000 
bushels of barley. In two weeks sales of rye to foreign 
markets have been, it is said, over 5,000,000 bushels. The 


American visible supply increased last week 494,000 bushels, 
against 155,000 last year. It now 15,279,000 bushels. 
against 13,374,000 a year ago. The American visible supply 
of barley last week increased 375,000 bushels, against 369,000 
last year. It is now 854,000, against 1,632,000 a year ago. 
To-day prices cut loose from the rest of the grain list and 
advanced, on a continuation of the striking demand for ex- 
port which has been so remarkable a feature in the recent 
trading. The export sales, in other words, were estimated 
at 750,000 to 1,000,000 bushels. Besides, there were 200,000 
to 300,000 bushels of barley taken by Europe. Scandinavia 
has been a buyer of American grain. But to-day the United 
Kingdom rather held aloof. Last prices of rye show a rise 
for the week of 1% to 2c. 
DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. 


is 





Sat. Mon. Tues. Wed.Thurs. Fri. 
September delivery_-.--------. cts. 874% Holi- 87% 89% 90% 91% 
December delivery.-...--...--.--- 93 day 92% 94% 95 95% 
_ ee 98% 984, 100 100 100% 
The following are closing quotations: 

FLOUR. 

Spring Sighs a hl $7 00@$7 50 Rye flour, patents MRS SP EES $5 50@$6 00 
paren = a 6 00 6 50 Seminola No. = ‘Veneee 4 

Soft winter straights.-. 6 00@ 6 25 Si eee 3306 34 
Hard winter straights... 6 25@ 6 65\Corn flour__.-_.....__ 345@ 3 55 
Hard winter patents _.. 675@ 7 25|\Barley '? 
Hard winter clears----- 5 50@ 600; Nos 3 and a 400 
Fancy Minn. patents... 8 30@ 8 95 Fancy pearl, Nos. 2,3 
Te Maeadcecuabeuce 8 45@ 895 GRE Qcncccscccece 6 50 

GRAIN. 
Wheat, New York: Oats: 

Do BERN, Rd ncccnceccens BERT Bs BD WED s cecacnscccsaks 5814 
No. 1 Northern. .-..-.----- 143%4|_ No. 3 white. .....5........ 57% 
No. 2 hard winter. f.o.b_---138 4% Rye. New York: 

pi!) eee 10214 
Corn: SR, DOs Bcasvonccecssum 9144 
Re ni tat tennenien 135% Bart. New York: 
No. 2 yellow.....----.-----137% ae eee 104 @107 
Ohicago........... -75 87 


For other tables usually given here, see page 1145. 
The world’s shipment of wheat and corn, as furnished by 
Broomhall to the New York Produce Exchange, for the week 


Rumors of possible damage to Canadian | 


green | 
suffered from drouth and fields mixed | 














ending Friday, August 29, and since July 1 1924 and 1923 
are show n in the followi: ig: 
Wheat Corn. 
2% ~ 1924 a 1923 ; oe 1924. 1923 
Ww eck Since Since W eek Since Since 
Aug. 29. July 1. July 1 | Aug. 29. July 1. July l 
Bushels "Bu shel: B ushels Bushels Bushel Bus hels. 
North Amer. 7,331,000 53,649,000 56 620,000 20,000 208 ,000 998 .000 
Russ. & Dan. 440,000 2,000,000 544,000 100,600 5,151,000 1,111,000 
Argentina 2,453,000 22,135,000) 21,026,000 4,536,000 53,066,000 32,508,000 
Australia 976,000 9,264,000 7,088,000 
India 96,000 10,392,000 7,968,000 are 
Oth. countr’s 288 .000 95,000, 2,515,000 
Total 11,296,000 97.440.000 93 534, 000 4, 6 356. 000 58,520,000 37,432,000 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday August 30, was as follows: 
GRAIN STOCKS. 
Wheat. Corn. Oats. Rye. Barley. 
United States bush bush bush bush. bush 
New York 360,000 27,000 255,000 988,000 12,000 
Boston 1,000 é Gey see 
Philadelphia $96,000 31.000 106,000 135,000 ettane 
Baitimore 1,083,000 %2 000 72,000 36,000 1,000 
Newport News 116,000 
New Orieans 2.421.000 202,000 115,000 36 ,000 
Galveston 2,071,000 26,000 
Buffalo 3,249,000 §22,000 679,000 1,332,000 25,000 
a afloat 1,728,000 85.000 16,000 
Toledo 1,827 000 33.000 432 000 4.000 
Detroit 100,000 10,000 110,000 2 000 
Chicago 16,484,000 1,292,000 4,176,000 4,668,000 61,000 
- afloat 345,000 153 000 = ee 
Milwaukee 364,000 144,000 293,000 408 ,000 97 ,000 
Duluth 1 428,000 397,000 1,369,000 1,642,000 407 000 
Minne apoll is +,010,000 151,000 1,292,000 5,218,000 161,000 
Sioux City 297.000 183,000 388,000 23,000 1,000 
St. Louis 3,631,000 176,000 186,000 27,000 4,000 
Kansas City. 16,743,000 440,000 471,000 134,000 11,000 
Wichita ee  U6flUllU ve 
St. Joseph, Mo os . 1,281,000 190,000 62,000 3,000 7,000 
Peoria 6,000 10,000 a 8=§=—é—s wombs 
Indianapolis 774,000 308 ,000 484,000 ies eae s 
Omaha 4,287 ,000 353,000 497 ,000 39,000 2.000 
On Lakes 1,648,000 61,000 $1,000 313,000 65,000 
On Canal and River____- 1.007.000 295,000 
Total Aug. 30 1924 69, 119, 000 5,070,000 11,403,000 15,279,000 854,000 
Total Aug. 23 1924 65,766,000 5,840,000 5,023,000 14,785,000 479,000 


Total Sept. 1 1923 56,541,000 1,587,000 10,111,000 13,374,000 1,633,000 

Note.—Bonded grain not included above: Oats, New York, 101,000 bushels 
Baltimore, 91,000; Buffalo, 1,959,000; Buffalo afloat, 85,000; tota!, 2,237,000 bushels 
against 83,000 bushels in 1923. Barley, New York, 144,000 bushels; Buffalo, 105, 
000; On Canal, 12,000; total, 261,000 bushels, against 57,000 bushels in 1923. 
Wheat, New York, 291,000 bushels; Philadelphia, 175,000; Baltimore, 52,000; Buffalo 
812,000; Buffalo afloat, 568,000; Duluth, 10,000; Toledo, 36,000; On Canal, 261,000 





total, 2,205,000 bushels, against 620,000 bushels in 1923. 
Canadian— 
CO 4,706,000 12,000 1 : 106,000 36,000 184,000 
Ft. William & Pt. Arthur. 7,505,000 _...-- 4,853,000 1,699,000 256 000 
Other Canadian ---.------ kL eee 3, 339, 000 103 ,000 75,000 
Total Aug. 30 1924 14,171,000 12,000 9 298. 000 1,838,000 415,000 
Total Aug. 23 1924____16,894,000 12,000 10,187,000 1,723,000 627,000 
Total Sept. 1 1923_... 2,235,000 39,000 1,901,000 2,181,000 1,377,000 


Summary— 


American _.69,119,000 5,070,000 11,403,000 15,279,000 854,000 
Canadian 14, 171 ,000 LR 2.000 9,298,000 1,838,000 415.000 
Total Aug. 30 1924--_- 83, 290,000 5 O82 000 20, 701 000 17, 117, 000 1,269,000 
Total Aug. 23 1924____82,660,000 5,852,000 15,120,000 16,508,000 1,106,000 
Total Sept. 1 1923_...58,776,000 1,626,000 12,012,000 15 35 55,000 3,010,000 
ID TTT niin dee : 
WEATHER BULLETIN FOR THE WE 


Ek ENDING 
The general summary of the weather bulletin 
the Department of eduaints.’ indicating the 
ither for the week ending sept. 2, is 


SEPT. 2. 
issued by 
influence of the we: 
follows: 


Warm weather prevailed in practically all parts of the country until 
near the close of the week when it was much coolerin the Northwest. There 
was a sharp drop in temperature in the northern Rocky Mountain States 
and northwestern Great Plains on the morning of Aug. 31, and it continued 
cool the following day, with freezing temperatures reported from Yellow- 
stone Park, Wyo. The cool wave had advanced to the central valley States 
at the close of the week with temperatures below normal quite generally in 
that section, but in the meantime there was a reaction to warmer weather 
in the far Northwest where temperatures were again slightly above normal 
in some districts. 

Chart I shows that the 


as 


week, as a whole, was warmer than normal in 
all sections of the country, except locally in the Southwest, the upper Plains 
and in a few far western districts. This was the second warm week in suc 

cession in Central and Northern States east of the Rocky Mountains, and 
was warmer than that preceding from the extreme upper Mississippi Valley 
eastward. It was also warm in western Plateau districts where last week 
was cool. The weekly mean temperatures were from 3 to 6 degrees above 
normal in most sections from the Great Plains eastward. 

Chart II shows that moderate to heavy rains occurred in the more north 
eastern districts, and that locally heavy amounts were received in the 
interior States. As arule, rainfall was rather unequally distributed with the 
totals small generally from the western Lake region westward, in the South- 


west and Rocky Mountain districts, with the far Western States again 
receiving no appreciable rains. ; 
The continuation of warm weather from the lower Missouri, middle 


Mississippi and Ohio Valleys northward during most of the week was fav 
orable for the development of outstanding crops, which are generally late 
in most sections, especially corn. It was too dry, however, in some areas, 
particularly in the upper Ohio Valley and north-central Great Plains. Gen- 
eral showers over a wide area at the close of the week from the central 
Plains eastward to the Appalachian Mountains, however, relieved the 
droughty conditions in most localities where moisture had been deficient, 
but at the same time growth was checked by reason of the cooler weather 
prevailing at the close of the week. 

Copious rains broke the drought in the more Northeastern States and 
high temperatures promoted rapid crop growth, but it was again becoming 
dry in the middle Atlantic Coast sections. There were beneficial rains 
locally in the Southern States and some improvement is noted in crops where 
these occurred, but much the larger portion of the South is still droughty, 
and general rains are badly needed. The showers at the close of the wee 
however, were very beneficial in Tennessee, northern Arkansas and much 
of Oklahoma. 

In the far southwestern grazing sections there were sufficient rains to 
be helpful in a great many localities, especially in the southern portions of 
Arizona and New Mexico, but in the central Rocky Mountain States the 
dry, warm weather was very unfavorable, while the drought was intensi- 
fied in the Great Basin. Tender truck was nipped by frost in exposed places 
4 the far Northwest the latter part of the week, but damage was not 


tensive 
XSMALL GRAINS.—There was an unusually large amount of sunshine in 
the principal wheat and oat producing sections of the country, which per- 
mitted much better progress in threshing, especially in the upper Mississippi 
Valley States. Some late grains were still to cut in the late northwestern 
districts, but harvest was generally completed in those sections and thresh- 
ing was progressing with favorable weather conditions. Spring wheat 
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yields continued to show good to excellent results. It was too dry for plow- 
ing in some interior States, especially in Ohio, southern Illinois and Okla- 
homa, but, as a rule, this work made good progress with winter wheat 
seeding begun in parts of Nebraska and northwestern Kansas and in the 
far Northwest. 

Buckwheat was reported good in the central Appalachian Mountain 
districts. _ Rice matured rapidly in Louisiana, and the crop was very good, 
where irrigated, in Arkansas, while harvest was progressing in Texas. 
Flax harvest continued in South Dakota and some was cut in North Dakota, 
and the threshing of a good crop was in progress in Minnesota. Grain 
sorzhums continued in generally good condition in the lower Great Plains. 

CORN .—Under the influence of the warmer weather this crop made 
satisfactory growth during the week in most sections, though it continued 
too dry in parts of the Great Plains and the Ohio Valley. Progress was very 
good generally in Iowa where the crop has reached the roasting ear stage 
and a little is denting, though it is still very late. While it mad2 good growth 
in Illinois, about 30 days longer is needed for maturity in the northern 
portion of the State, while much will need the whole of October in Indiana. 
Corn deteriorated in Ohio because of deficient moisture and was injured 
in parts of Kentucky, though beneficial showers occurred the latter part of 
the week. Excellent corn-growing weather prevailed in Missouri and the 
general condition of the crop is very good in that State, while it is fast 
approaching maturity in south-central and eastern Kansas, though drought 
has been unfavorable in the northern and western portions. Progress was 
very good also in Nebraska, as a rule, but considerable damage is noted by 
drought in some sections, though relief was afforded by rain at the close of 
the week. A good to excellent crop of early corn has matured in Oklahoma, 
but the late-planted made poor progress because of the drought. Late 
corn has been damaged severaly in nearly all the Southern States, but the 
crop shows general improvement as a result of the recent rains in the middle 
Atlantic area. 

COTTON .—The week was moderately warm in the Cotton Belt, and 
beneficial local showers occurred in many sections, but most localities are 
still dry and general rain is needed. 

Light to moderate showers occurred at about three-fourths of the re- 
forting stations in Texas, but too light to be effective at one-half of these. 

he progress and condition of cotton continued very good in the extreme 
western and northwestern portions, but poor to only fair elsewhere; bolls 
are small in the dry areas and opening prematurely, but there were fewer 
complaints of shedding. In Oklahoma beneficial showers occurred at the 
close of the week; but more rain is needed, especially in the south-central 
and southeastern portions; progress during the week ranged from fair in 
paris of the north to poor in the south-central and southeast, with some 
deterioration and considerable shedding. Progress in Arkansas varied 
greatly also, ranging from deterioration in east and south portions to very 
good in some localities elsewhere. But little change was reported in the 
condition of cotton in Louisiana. 

While the general condition of the crop continues fairly good to excellent 
in Tennessee, the weekly progress was mostly poor, and the continued 
insufficient moisture prevented satisfactory development in most sections 
of Mississippi and Alabama with some deterioration in parts of the latter 
State. The drought was partially relieved by irregular showers in Georgia, 
though many sections continued dry and cotton showed further deteriora- 
tion in many localities with shedding and premature opening continuing. 
Drought was also intensified in much of South Carolina with increased 
shedding, and the crop progressively deteriorating. Progress and condition 
were generally very good in northern North Carolina with slight improve- 
ment in the southeastern portion, but further deterioration was noted in 
the southwest. 


The Weather Bureau also furnishes the following resume 
of the conditions in the different States: 


Virginia .—Richmond: Week very dry and warm; most crops improved, 
especially late corn, but high temperature without rain last of week unfav 
orable. Cotton squares dropping in some localities. Sweet potatoes and 
peanuts fair to good condition. Pastures rather short. Ground very dry 
for plowing in most parts of State. 

North Carolina.—Raleigh: Rains on coast, scattered in interior. Progress 
and condition of cotton generally very good in north and fair to poor in 
south; slight improvement in southeast, but further deterioration in 
droughty areas of southwest where losing color and shedding; beginning to 
open, some prematurely. Some damage to corn by strong winds; harvesting 
early crop, but late rather poor and damaged in dry areas. Marketing fall 
tobacco in east; curing mostly good in upper sections. 

South Carolina.—Columbia: Drought further intensified and all vege 
tation deteriorated, especially intermediate and late corn, truck and forage: 
much late corn will make fodder only. Condition of cotton poor: progress 
ively deteriorating with increased shedding and premature boll opering: 
| aoe progressing well. Weevil damage slight. Sweet potato and peanut 

arvesting; results fair only. Fruits plentiful. 

Georgia.—Atlanta: Drought partially relieved by irregularly distributed 
showers, though in many sections drought still unabated. Cotton deter 
iorated and condition only fair with shedding and premature opening con 
tinuing; opening in northern division and picking and ginning proceeding 
rapidly in central and southern sections. Much early corn housed; crop 
good, but late crop damaged beyond help. 

Florida.—Jacksonville: Cotton picking made good progress, but some 
complaints of plants deteriorating. Warm and mostly dry weather fav 
orable for harvesting of corn and hay, but unfavorable for seed beds, re 
cently planted truck, cane and sweet potatoes. Rain badly needed in west 
and portions of Peninsula. Citrus mostly good condition. 

Alabama.—Monigomery: Unseasonably hot and mostly dry, but bene 
ficial rains locally in south latter part. Droughty conditions damaging 
all crops. Condition of corn mostly poor to fair; failure locally. Sweet 
potatoes, pastures, truck and minor crops poor, except where revived by 
rains. Cotton deteriorated or made only fair progress; condition mostly 
poor to fair; opening rapidly and much prematurely; considerable shedding: 
ene PS rapidly in south. Weevil damage considerable locally 
n south. 

Mississippi.—Vicksburg: Generally warm with abundant sunshine. 
Progress of cotton mostly poor; insufficient rains causing premature boll 
opening; picking becoming general. Corn deteriorated or made only poor 
= Progress of cane, forage, gardens, potatoes and truck poor, except 
ocally. 

Louisiana.—New Orleans: Scattered rains mostly in south, but still 
insufficient and droughty conditions continue severe in many sections. 
Little change in condition of cotton: opening rapidly and progress in pick- 
ing and ginning excellent. Condition of corn very poor, but showers bene- 
fited some of late crop. Cane needing general rains to complete growth; 
stalks very small for season. 

Texas.—Houston: Warm with light rains at three-fourths of reportinz 
stations, but too light to be effective at about half of these. Pastures 
and feed crops somewhat improved where rain. Condition of rice good 
and harvest progressing favorably. Growth and condition of cotton very 
good in extreme west and northwest and poor to fair wlsewhere; bolls small 
in dry areas and opening prematurely; fewer complaints of shedding: pick- 
ing and ginning made excellent progress. Amarillo: Livestock fair to good; 
ranges poor to good condition. 

Oklahoma .—Oklahoma City: Hot and dry, but beneficial showers close 
of week; more rain needed badly. Growth of cotton poor to fair in north 
and west, but deteriorated or made only poor progress in south-central and 
southeast; considerable shedding. No serious weevil damage, but boll- 
worms increasing. Condition of cotton fair to very good in north and west, 
but very poor to fair in southeast; some picking in southeast. Early corn 
matured good to excellent, but progress of lote generally por and condition 
fair; maturing fast. 

Arkansas .—Little Rock: Growth of cotton ranged from poor to very 
good, except in eastern and southern portions where the crop deteriorated 
due to heat and drought; beginning to oe in extreme north and picking 
and ginning i: ce tral and southern portions; still blooming rapidly in cen- 
tral and northern portions. General condition poor in south to excellent in 
north. Late corn badly damaged in eastern and southern portions. Rice 
Vv good where irrigated. 

ene. ieahyiiie: Hot and dry until last day when showers and 
cooler; drought very injurious to young crops. Progress of cotton poor; 
condition generally fair and some very ¢g ; considerable shedding, but 
only few weevil. Growth of corn poor; condition generally fair and some 
very good Tobacco fair progress generally, but deteriorated in some 


1aces. 
ss Kentucky.—Louisville: Showers at close beneficial. High temperatures 
favorable for advancing corn, which made very good growtt in north where 
moisture generally sufficient, but drought continues in most southern 
counties where early crops injured and late making r progress; pastures 
badly dried. Cutting early tobacco hastened by , weather in many 
districts. 





THE DRY GOODS TRADE 
Friday Night, Sept. 5 1924. 

The markets for textiles maintained a steady undertone 
during the past week. The settlement of the German rep- 
arations matter, together with sustained agricultural de- 
velopments, had a tendency to encourage a general resump- 
tion of activity. Inquiries were based on the generally 
increasing confidence and a more settled outlook for the 
future. It is expected that the fall improvement will be 
steady and progressive and not simply a temporary spurt. 
So far, however, retailers have not rushed into the market 
to place heavy orders, but have moved cautiously in an 
effort to keep within the bounds of the purchasing power 
of the consuming public. Small orders came in large volume 
from ali sections of the country, and notably from the agri- 
cultural communities. Selling agents claim that as the har 
vests go forward this increasing interest bids fair to con- 
tinue and will doubtless be larger than usual this year, 
owing to the dulness of the past year or two. Reports from 
Southern rural and industrial sections have been excep- 
tionally good, while advices from the West have shown a 
steady gain in the number of orders. Factors say that re- 
peat orders have been unusually frequent, while there has 
been a good demand to provide for schools and other sea- 
sonable needs. Retailers requiring goods for daily sales 
are buying frequently in small quantities, as they are still 
more or less uncertain as to values, particularly in regard 
to certain cotton goods. However, silks, such as silk, and 
silk and woolen mixtures, were said to be selling in a steady 
manner. Jobbers claim that these goods are relatively 
cheap, despite the fact that some of the prices have been 
advanced recently. Though many of the mills at Paterson, 
N. J., are still closed owing to the strike, the latter has had 
little effect market-wise. 

DOMESTIC COTTON GOODS: Although markets for 
domestic cottons ruled less active during the past week, 
growing confidence was again in evidence. Recent buying 
has been of a fluctuating character, dependent upon the 
immediate movement in raw cotton. In the event of the 
cotton crop reaching 13,500,000 bales or more and the mar- 
ket working lower, there will naturally be an inclination on 
the part of of buyers of the manufactured products to with- 
hold purchases in the hope of a better basis. On the other 
hand, if extensive deterioration takes place and the crop is 
reduced, this will no doubt hasten any buying which might 
be contemplated. In the meantime, buyers unanimously 
agree that there is a great deal to be bought and certain 
items reflect this situation. For instance, wash goods 
have been in better demand. Factors were generally look- 
ing forward to more business during the course of the next 
few weeks due to the steady absorption and distribution of 
stocks. In the mid-Western sections of the country it was 
stated that conditions showed distinct improvement. Open- 
ings of the spring lines were not being hurried, as some of 
the agents have expressed the opinion that a slight delay 
would help the situation materially. Business in broad- 
cloths has been steady, with the domestic mills doing a good 
business. Although percales have been quiet, a better in- 
terest was reported in the fancy printed lines. Print cloths, 
28-inch, 64 x 64’s construction, are quoted at 74¢., and 2T- 
inch, 64x 60's, at 7c. Gray goods in the 89-inch, 68 x 72’s 
construction, are quoted at 9%c. and the 39-inch, 80 x 80's, 
at 12%e. 

WOOLEN GOODS: Wolens and worsteds were more 
active during the week. Buyers, returning to the market, 
were said to be displaying more interest and were ready to 
place business. Various additional mill agencies began to 
open their spring lines, while numerous trade factors started 
to speculate on the approaching openings of the women’s 
wear division. Reports of an acute scarcity of fabrics 
wanted by cutters-up was taken as an indication that busi- 
ness will develop actively once it gets under way. Buyers 
have been studying with much interest the various reports 
as to what the Prince of Wales has been wearing. Owing 
to the vogue recently advanced by the Prince, leading flan- 
nel manufacturers freely predicted that the spring will 
witness a continued demand for this fabric. At the present, 
flannels are gaining in popularity in both the men’s and 
women’s wear divisions. 

FOREIGN DRY GOODS: 
oped a firmer undertone. 
flax in both Belfast and Belgium forced prices to higher 
levels. It is claimed that Russia now controls practically 
all the available raw material, and owing to the exorbitant 
prices which the Soviet Government is demanding, manufac- 
turers have been forced to advance their rates in order to 
make any profit. Factors who are said to be best informed 
claim that prices are not likely to go any lower for some 
time. Retailers apparently have run short of household 
linens and are beginning to replenish. The items mostly in 
demand were standard damasks, towelings and other staples 
which have been more or less neglected for some time past. 
Demand for handkerchiefs is also said to have been of good 
volume. Burlaps ruled quiet and steady. Light weights 
were quoted at 7.20 and heavies at 9.95c. 


The market for linens devel- 
A reported shortage of yarn and 
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MUNICIPAL BOND SALES IN AUGUST. 

During the month of August long-term bonds disposed of 
by States and municipalities in the United States amounted, 
according to our records, to $105,180,691; large State and 
municipal issues figured very prominently in the total. 
This is an increase of $48,192,737 over the corresponding 
month of last year, when the aggregate was only $56,987,- 
954, and compares with $111,590,991 in July of this year. 
The largest borrowings of the past month were by the State 
of Illinois and the City of Baltimore, Md. On Aug. 15 the 
former awarded to a syndicate headed by the Guaranty 
Company of New York and including the Bankers Trust 
Co., Equitable Trust Co., Estabrook & Co., Remick, Hodges 
& Co., R. L. Day & Co., Ames, Emerich & Co. and others, 
$9,000,000 4% highway bonds at 99.1088, a basis of about 
4.095%, and $3,000,000 414% service compensation, Series 
“E,” bonds, at 101.25, a basis of about 4.145%. Three is- 
sues of registered stock aggregating $8,510,000, and compris- 
ing $6,571,000 5s and $1,939,000 4s, of the City of Balti- 
more, Md., were awarded on Aug. 1 to a syndicate managed 
by the First National Bank of New York, bidding 106.481 
(for all), a basis of about 4.055%. 

Other important issues of August included the following: 

Salt River Valley Water User’s Association Ariz. 6% bonds (three issues, 
aggregating $4,743,000) disposed of at 97.64 toa syndicate managed by the 
Anglo London Paris Co. of San Francisco. 

$4,000,000 4% State of Missouri road bonds bought by a syndicate 
headed by the Mercantile Trust Co. of St. Louis at 99.67, an average cost 
basis of about 4.04%. 

Cincinnati, Ohio, 444% bonds in the amount of $3,300,000, sold to a 
syndicate composed of Eldredge & Co., Keane, Higbie & Co., Ames, Emer- 
ich & Co. and A. G. Becker & Co. on its bid of 102.17, a basis of about 
4.23%. 

An issue of $2,000,000 Los Angeles, Calif., Class B water works bonds, 
bought by the National City Co. of New York at 100.549, a basis of about 
4.455%. 

$3,000,000 5% Los Angeles City School Districts, Calif., bonds ($2,000,- 
000 grammar school and $1,000,000 high school) , awarded to the Guaranty 
Company of New York and associates on their bid of 104.8146, a basis of 
4.595%. 

State of Michigan highway bonds, $3,000,000 in amount, purchased by 
Estabrook & Co. and associates at 100.07, a basis of about 4.105%, taking 
$1,900,000 as 4s and $1,100,000 as 4'4s. 

Three issues of Allegheny County, Pa., 444% bonds, sold to the Mellon 
National Bank of Pittsburgh and associates as follows: $700,000 bridge 
bonds at 101.51, a basis of about 4.11%; $715,000 court house extension 
bonds at 101.17, a basis of about 4.11%, and $850,000 Poor District bonds 
at 101.81, a basis of about 4.09%. 

$1,734,000 convention hall site and $525,000 school bonds of Atiantic 
City, N. J., placed at 101.385 for 414s, a basis of about 4.39%, with a syn- 
dicate headed by M. M. Freeman & Co. of Philadelphia. 

$2,050,000 4% % Charlotte, No. Caro., bonds, consisting of three sepa- 
rate issues, bought by the American Trust Co. of Charlotte, Redmond & 
Co., J. G. White & Co. and F. E. Calkins & Co., all of New York, at 100.55, 
a basis of about 4.45%. 

Three issues of 4% Erie County, N. Y., bonds, $1,950,000 in amount, 
representing three separate issues, awarded at 100.58, a basis of about 
3.97%, to the Bankers Trust Co., National City Co. and Harris, Forbes & 
Co., all of New York, and Schoelkopf, Hutton & Pomeroy of Buffalo, 
jointly. 

An issue of $1,900,000 5% relief home bonds of San Francisco, Calif., 
taken by the National City Co. of New York and others at 104.809, a basis 
of about 4.52%. 

$1,680,000 Des Moines Independent Schoo] District, Iowa, bonds (rep- 
resenting eight separate issues), acquired by A. B. Leach & Co., Inc., of 
Chicago and associates on their bid of par, a basis of about 4.375%, taking 
$400,000 as 4%s and $1,280,000 as 44s. 

Trenton, N. J., 44% % school funding bonds, amounting to $1,624,000, 
going to M. M. Freeman & Co. of Philadelphia, Eldredge & Co. of New 
York and Edward C. Rose & Co. of Trenton at 101.58, a basis of about 
4.13%. 

An issue of $1,500,000 6% Jefferson Parish Sub Drainage District No. 3, 
La., bonds, purchased by L. E. French & Co. of Alexandria, at 92.125. 

$1,160,000 444% bonds of Cleveland, Ohio (comprising three separate 
issues), bought by the Bankers Trust Co. of New York and the Guaranty 
Company of New York, jointly, at 105.429, a basis of about 4.26%. 

Greensboro, No. Caro., 4%4% bonds (two issues), awarded to Horwitz 
& Co. and Prendergast & Co., both of New York, as follows: $1,000,000 
street improvement bonds at 100.93, a basis of about 4.58%, and $35,000 
incinerator bonds at 100.93, a basis of about 4.65%. 

Nine issues of 5% bonds of El Paso, Tex., aggregating $1,033,000, bought 
by B. J. Van Ingen & Co. of New York and associates at 105.11, a basis of 
about 4.66%. 

$1,000,000 424 % State of Alabama harbor improvement bonds purchased 
by Caldwell & Co. of Nashville, Steiner Bros. of Birmingham, and the 
Merchants’ Bank of Mobile at 102.85, a basis of about 4.33%. 

State of Colorado 5% highway bonds, $1,000,000 in amount, awarded 
to the International Trust Co. of Denver at 103.38. 

An issue of $1,000,000 4% Portland, Ore., water bonds purchased by the 
Detroit Co., Inc., of New York and associates at 95.46, a basis of about 
4.34%. 

$1,000,000 5% Sumter County, So. Car., road and bridge bonds, sold to 
Caldwell & Co. of Nashville and associates, who paid 96.65, a basis of about 
5.31%. 


Temporary loans negotiated during August aggregated 
$62,289,326, in which are included $58,500,000 revenue 
bonds and bills and corporate stock notes of New York City. 

Canadian bond disposals during August reached $24,859,- 
544. The unusual size of the total is due to the financing 
done by the Province of Ontario, which on Aug. 22 suecess- 


Aepariinent 


fully placed $20,000,000 414% refunding bonds with a syn- 
dicate headed by the Bank of Montreal of Toronto and the 
| First National Bank of New York at 94.8698 (Canadian 
| funds), equivalent, it is stated, to 94.94 New York funds. 
The bonds were offered simultaneously in the United States 
and Canada and went equally well in both. While there is 
no definite information on the point, it seems safe to say 
that, roughly, half the amount was placed in each country. 
A comparison is given in the table below of all the various 
forms of securities placed in August in the last five years: 





1924. 1923. 1922. 1921 1920. 
$s x $ x $ 
Perm't loans (U.S.)_105,180,691 56,987,954 69,375,996 94,638,755 59,684,048 
| *Temp.I'ns (U.8.). 68,289,326 48,821,500 24,321,000 43,309,000 33,100,000 
Canad’'n I'ns(perm.): 

Placed in Canada. 14,859,544 1,911,461 6,050,916 4,991,473 10,893,469 
§ Placed in U.S__ 10,000,000 None None 4,100,000 4,250,000 
Bds. U.S. Poss’ns-- None 2,072,000 84,000 10,592,000 10,015,000 

Gen.fd.bds.(N.Y.C.) None 2,600,000 18,000,000 5,000,000 None 
———— 198,329,561 112,392,915 117,831,912 162,631,228 117,942,507 


§ This is half of the $20,000,000 Province of Ontario bonds offered simultaneously 
in the United States and Canada; in the absence of more definite information, we 
have assumed that half the amount found a market in Canada. 


* Including temporary securities issued by New York City, $58,500,000 in August 
1924, $36,561,500 in August 1923, $11,600,000 in August 1922, $38,450,000 in August 
1921 and $30,835,000 in August 1920. 

The number of places in the United States selling perma- 
nent bonds and the number of separate issues made during 
August 1924 were 444 and 621, respectively. This contrasts 
with 515 and 730 for July 1924 and with 424 and 586 for 
August 1923. 

For comparative purposes we add the following table, 
showing the aggregates for August and the eight months for 
a series of years. In these figures temporary loans, New 
York City’s ‘“‘general fund’’ bonds and also issues by Cana- 
dian municipalities are excluded. 


Month of For the | Month of Ayh 

August . Eight Months. August. Eight Months 
1924- $105,180,691 $1,028,810,850 | 1907 ______ $20,075,541 $151,775,887 
cance 56,987,954 790 565,710 | 1906 -..._. 16,391,587 144,171,927 
7 69,375,996 819,078,237 | 1905 -- 8,595,171 131,196 ,527 
1921_ 94,638,755 665,858 366 | 1904 - . 16,124,577 187,220,986 
1920- - 59,684,048 439 355,455 | 1903 _- 7,737,240 102,983,914 
1919 59,188 857 448,830,120 | 1902 _ 8,009,256 108,499,201 
1918_- 38,538,221 213,447,413 | 1901 - 15,430,390 84,915,945 
1917. 32,496,308 346,903,907 1900 __-_- 7,112,834 93,160,542 
1916 25,137,902 346,213,922 ,1899__.... 5,865,510 87,824,844 
1915. - 22,970,844 379,789,324 | 1898 __- 25,029,784 76,976,894 
1914. 10,332,193 394 666 ,343 | 1897 ; 6,449,536 97,114,772 
1913 19,802,191 262,178,745 | 1896 ___- 4,045,500 52,535,959 
1912- 15,674,855 292,443,278 /1895 - 8,464,431 80,830,704 
911- 22,522,613 288,016,280 | 1894 7,525,260 82,205,489 
1910- - 14,878,122 213,557 ,021| 1893 _.- 2,734,714 37,089,429 
1909. 22,141,716 249,387,680 | 1892 _- 4,108,491 57,430,882 
1908. 18,518,046 208,709,303 | 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





NEWS ITEMS. 


Belgium (Kingdom of).—$30,000,000 Eziternal Loan 
Offered Here—Oversubscribed.—An American banking syndi- 
cate headed by J. P. Morgan & Co. and the Guaranty Co. of 
New York brought out in the American market on Tuesday 
of this week $30,000,000 644% gold external loan bonds of 
the Kingdom of Belgium, which were over-subscribed. The 
proceeds of these bonds are to be used to retire $18,500,000 
five-year 6% gold notes due Jan. 1 1925 and $8,559,445 6% 
Treasury notes due Jan. 1 1925, and to that extent this 
issue does not increase the debt of Belgium. The bankers 
offered the bonds subject to allotment, at 94 and accrued 
interest, to yield over 7%, and agreed to accept in payment 
the above notes maturing in 1925, with final coupon at- 
tached, at a price equivalent to a 314% interest yield basis 
computed from the date of payment for bonds alloted to 
Jan. 1 1925. Bonds are coupon in denomination of $1,000 
and $500, not interchangeable. To be dated Sept. 1 1924. 
Int. M. & 8S. Prin. and int. payable in U. S. gold coin of 
the present standard of weight and fineness in New York 
City either at the offices of J. P. Morgan & Co. or of 
Guaranty Trust Co. of New York without deduction for 
any Belgian taxes, present oy future. To mature Sept. 1 
1949, redeemable as a whole or in part at 105% and accrued 
interest, at the option of the Government, on and after 
Sept. 1 1939. The sinking fund provision, as described 
in the offering circular, follows: ‘‘Monthly sinking fund 
payments commencing Oct. 1 1924, at the rate of $1,200,000 
annually, will be used to purchase bonds, if obtainable, at 
not exceeding 100% and accrued interest, any unexpended 
portion of the monthly sinking fund payment at the end of 
any month to be credited against the next payment.’’ 
Other details of this loan may be found in our ‘‘Department 
of Current Events and Discussions” on a preceding page. 


Hungary (Kingdom of).—$1,500,000 More Bonds Placed 
Here.—Speyer & Co. and the Eqiitable Trust Co. of New 
York have purchased from a group of Hungarian banks 
$1,500,000 Kingdom of Hungary 744% bonds, being part of 
the series originally reserved for issue in Hungary; balance 
of the series having been placed by the Hungarian banks 
with local investors. It has been arranged with the consent 
of Jeremiah Smith Jr., Commissioner of the League of 
Nations, that these $1,500,000 bonds will be dientical in 
every respect with the $7,500,000 which have recently 
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been placed in this country (see V. 119, p. 107). No public 
offering of these bonds will be made, they having been 
placed privately. 


New York City.— Mayor Issues Statement Regarding Sink- 
ing Fund Purchase.—On Aug. 29 Mayor Hylan issued a state- 
ment setting forth his side of the dispute with Comptroller 
Craig regarding the taking by the City Sinking Fund of the 
bonds set aside for it out of the $137,500,000 issued in June. 
His statement follows: 


The press again incorrectly reports the proceedings of the Sinking Fund 
Commission in its reference to the meeting of that commission yesterday. 
A distorted impression is given to the public, together with a maliciously 
misleading statement issued by Comptroller Craig after he deliberaetly 
left the meeting when I was offering a resolution for the purpose of com- 

him to perform his mandatory duty. The text of that resolution 
would have placed the facts before the public, and despite its importance to 
a clear understanding of the situation it was virtually suppressed by the 
es. Why some of the newspapers do not report the truth is very 
obvious. 

Comptroller Craig is a member of the Banking Commission which desig- 
nates city depositories. Hence, he knows what the balance is in each city 
depository, because he receives a report from the Chamberlain each week 
of such balances. Therefore, he knew that there was less than $4,000,000 
on deposit in the Chase National Bank, one of the thirty-five or more banks 
designated as city depositories by the Banking Commission, of which the 
Comptroller is a member. He also knew that this bank could not legally 
have more than $17,500,000 of city moneys on deposit. 

Notwithstanding all this, Comptroller Craig deliberately drew a warrant 
for $35,000,000 upon the Chase National Bank and without signing the 
warrant, as he is mandatorially required to do, he forwarded it to the 
Mayor with the apparent ulterior motive of having the Mayor affix his 
signature to an official paper improperly and illegally drawn by the Comp- 
troller of the city. 

The resolution which I offered at the meeting of the Sinking Fund Com- 
mission yesterday set forth the entire story of Comptroller Craig's deliber- 
ate delinquencies, and so fearful was he of being exposed in public and 
forced to do his mandatory duty that he fled in haste from the meeting 
regardless of the business awaiting transaction. 

In Sony statement issued by the Comptroller in an attempted justifica- 
tion of his long-continued arbitrary action, he again falsely asserts that 
the city had sustained a loss of 244%, whereas the fact is that Sinking 
Fund moneys have remained on deposit in banks and have been drawing 
thousands of dollars in interest. ’ 

On Jan. 28 1924, the Comptroller, as custodian of the funds of the New 
York City Employes’ Retirement System, recommended the sale of 
$6,279,037.19 third Liberty loan 444% bonds. Upon this recommenda- 
tion the Board of Estimates and Appropriations authorized the Comp- 
troller to sell the bonds and reinvest the proceeds in 44% % corporate stock 
notes of the city. The Liberty bonds were sold on Jan. 30 1924, at 99 31-32. 
On Aug. 25 1924, bonds of this series sold at 1024. In agreeing to the 
recommendation of the Comptroller the Retirement Fund and through it 
the employes of the city have therefore suffered a loss of $143,240.53 
through a premature sale. 

The warrants which Craig refused to sign he now declares his intention 
to si This information, however, was not officially or directly con 
7 to his associates of the Sinking Fund Commission. They received 
t information only through the medium of the public press. 

If there is any default on the pant of the city in meeting corporate stock 
notes of approximately $26.800, , reported to be due on Sept. & and 15, 
and there is a resultant erroneously impression conveyed as to the credit 
and solvency of the City of New York the responsibility will rest solely 
and entirely upon Comptroller Craig. 





North Carolina (State of).—Special Session of Legis- 
lature Ends.—The State Legislature called into special session 
on Aug. 7 by Governor Morrison, adjourned on Aug. 22. 
Business accomplished during the session includes the pas- 
sage of Governor Morrison’s Port Commission Bill which 
ealls for an expenditure of $8,500,000. The bill also carries 
a provision for a State-wide referendum and if ratified in 
the referendum, to be held at the time of the general elections 
in November, $7,000,000 will be used by the Commission 
in constructing terminals and other port facilities at North 
Carolina harbors and $1,500,000 for purchasing or leasing 
and operating ships, if it is found necessary to stimulate 
water commerce. The Legislature also passed a companion 
bill of the port measure, providing for appointment of a 
commission to report to the regular session of the General 
Assembly of 1925 on the feasibility and means of establishing 
a through east-west independent railroad line across the 
State. This, the port bill and a bill designed to protect 
North Carolina’s credit by insuring the inviolability of sink- 
ing funds by permitting application of special taxes to 
designated funds completes the special legislation for which 
Governor Morrison called the extraordinary session of the 
General Assembly. The last one of the three measures 
it is stated, will tend to remove ambiguities resulting in 
the submission of two conflicting amendments to the State 
constitution at the 1923 session providing for the inviolability 
of sinking funds. Among other things that came up during 
the session was the ratification of the proposed Child Labor 
Amendment to the Federal Constitution. This, however, 
was rejected. 


BOND PROPOSALS AND 
this week have been as follows: 


ALAMEDA (P. O. Pocatello), Bannock County, Ida.—BOND ELEC- 
TION .—An election will be held on Sept. 18 to vote on the question of issu- 
ing $40,000 water and park bonds. 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND SALE.—The 
$11,500 5% T. J. Bowman, et al. road bonds offered on Aug. 19—V. 119. 
Bist\50, "eau purchased by J. F. Wild & Co. of Indianapolis at a premium of 





NEGOTIATIONS 


34 50, equal to 103.05—a basis of about 4.37%. Date Aug. 25 1924. 
ue $575 each six months from May 15 1925 to Nov. 15 1934 incl. 
following bids were also received: 
Premium. Premium. 
Fletcher-Amer. Co., Indpis_-$409 00| Merchants Nat. Bk., Muncie$405 60 
Fletcher Savings & Trust Co., Meyer-Kiser Bank, Indpls__- 371 00 
OEE 404 40 


ANDERSON SCHOOL DISTRICT (P. O. Lillington), Harnett 
County, No. Caro.—BOND SALE.—The $50,000 6% school building 
bonds offered on Sept. 1 (V.110, p. 969) were purchased by Stranahan, 
rris & Oatis, Inc., of Toledo, at a premium of $3,580, equal to 107.16. 
APOLLO, Agmetrons County, Pa.—BOND OFFERING.—Sealed bids 
will be received by H. 8. Smith, Secretary of the Borough Council, until 
.m. ‘ mn bonds. Denom. $1,000. Date 
Nov. 1 1924. » -N. 2 Nov. 1 as follows: $2,000, 1925 to 
1944 incl., and $3,000, 1945 to 1964 incl. 


ARLINGTON, Gilliam County, Ore.—BOND SALE.—The $25,000 


The 


5%% water works bonds offered on Aug. 15—V. 119, p. 836—were pur- 
by Ladd & Tilton Bank of Portland at par plus a premium. ate 
Aug. 1 1924. Due $2,500 1935 to 1944, inclusive. 





County, No. Caro.—BOND SALE.—Kalman, Gates, White & 
St. sal. Rave purenased $50,000 5% % school bonds at a premium of $691, 
equal to 38. 


ASSUMPTION PARISH ROAD DISTRICT NO, 2 (P. O. Napoleon- 
ville), La.— BOND OFFERING .—-Sealed bids will be received until 11 a.m. 
Sept. 16 by G. H. Douglas, Parish Treasurer, for $20,000 6% road bonds. 
Denom. $500. Date Sept. 1 1924. Due serially beginning September 
1925. A certified check for 5% required. Legality approved by John 
©. Thomson of New York. 


ASSUMPTION PARISH DRAINAGE DISTRICT No. 2 (P. O. Na- 
putcanuie), La.—BONDS NOT SOLD.—The $180,000 54% drainage 

nds offered on July 15 (V. 118, p. 3223) were not sold. ate April 1, 
1924. Dueserially for 40 years. 


ATLANTIC HIGHLANDS SCHOOL DISTRICT (P. O. Atlantic 
Highlands), Monmouth County, N. J.—BOND OFFERING.—Sealed 
bids will be received by J. H. Schaeffer, District Clerk, until 8 p. m. 
(daylight saving time) Sept. 16 for the purchase of an issue of 444% coupon 
or registered school bonds not to exceed $150,000, n omore bonds to be 
awarded than will produce a premium of $1,000 over $150,000. Denom. 

1,000. Date July 1 1924. in. and semi-ann. int. (J. & J.) payable 
at the Atlantic Highlands Nat. Bank of Atlantic Highlands. Due yearl 
on July 1 as follows: $4,000, 1926 to 1937, incl., and $6.000, 1938 to 1954. 
incl. The bonds will be prepared under the supervision of the United 
States Mortgage & Trust Co. of New York, which will certify as to the 
genuineness of the signatures of the officials and the seal impressed thereon, 
and the validity of the bonds will be apeeeves by Hawkins, Delafield & 
Longfellow of New York. Certified check for 2% of the amount of bonds 
bid for, payable to the Custodian of School Moneys, required. 


ATTLEBORO, Bristol County, Mass.—BOND SALE.—On Sept. 3 
the following two issues of 4% coupon bonds, offered on that day—V. 119, 
>. Were sold to Putnam & Storer of Boston at 100.2673, a basis of 
about 3. e? 
$100,000 ‘‘School”’ bonds peyehie $10,000 Sept. 1 1925 to 1934, inclusive. 

34,000 “‘Sewer Loan of 1924" bonds, payable $5,000 Sept. 1 1925 to 

1930, inclusive, and $4,000 Sept. 1 1931. 
Day & Co., 100.229; 


ASHEBORO SCHOOL DISTRICT (P. O. Asheboro), Randelgh, 
0., 0 


Date Sept. 1 1924. Other bidders were R. L. 
Merrill, Oldham & Co., 100.21; Kidder Peabody & Co., 100.186, and 
Estabrook & Co., 100.07. 


BANNOCK COUNTY SCHOOL DISTRICT NO. 60 (P. O. Onyx), 
Ida.—BOND ELECTION .—An election will be held on Sept. 9 to vote on 
the question of issuing $2,000 6% water line bonds. Due in 20 years. 
Claude Lish, Clerk. 


BARNESBORO, Cambria County, Pa.—BOND SALE.—The $20,000 
44% coupon refunding bonds offered on Aug. 29—V. 119, p. 970—were 
purchased by the Mellon National Bank of Pittsburgh at 100.5125, ual 
to a basis of about 4.45%. Date Aug. 11924. Due $5,000 Aug. 1 1929, 
1934, 1939 and 1944. The following bids were also received: 


A. B. Leach & Co., Inc. .-.-.-- 100. 3 4 aS 100.031 
.. « 3. ieee. 100.160! Fidelity Trust Co__________100.213 
Redmond & Co____-------- 100.125 | 


BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BOND SALE. 
—The $6,000 444% coupon gravel road bonds offered on Sept. 1 (V. 119, 
p. 837) were purchased by J. F. Wild & Co., of Indianapolis at a $40 pre- 
mium equal to 100.66 a basis of about 4.37%...Date Sept.1, 1924. ue 
$300 each six months from May 15, 1925 to Nov. 5, 1934, inc. The following 
bids were received: 


Premium Offered. 
ee ee ee I, nk no awe nwie wed dees bewanweawen $3 60 
ee ee ite See ie re oeenscns chee 00 
Breed, Elliott & Harrison, Indianapolis--_-...................-.- -.. 24 50 
Fietcher American Oo., Indianapolis... .................-..--.---- 22 00 
Meyer-Kiser State Bank, Indianapolis-_--____.............-.....-.- 32 00 
ee ee SE, SP dard ance sndesddeonbeodutetnédcecaue 35 00 


BAY CITY, Matagordo County, Tex.—BONDS VOTED.—At the elec- 
tion held on March 20 (V. 118, p. 1574) the voters authorized the issuance 
of $685,000 5% flood control bonds. 


BEDFORD, Cuyahoga County, Ohio.—-BOND OFFERING.—Sealed 
bids will be received until 8 p. m. (Cleveland time) Sept. 18 by E. L 
Allen, Village Clerk, for $11,302, 50 54%% coupon sewer outlet bonds 
Date Aug. 1 1924. Int. F. & A. Due on Aug. 1 as follows: $1,302 50, 
1925; $1,000, 1926 to 1928 incl.; $1,500, 1929; $1,000, 1930 to 1933 inl., 
and $1,500, 1934. All bids must be accompanied by a certified check 
payable to the Village Treasurer, for 5% of amount bid for. A certified 
transcript of the proceedings of the Village Council, relating to this issue, 
will be furnished the successful bidder. . 


BEEVILLE INDEPENDENT SCHOOL DISTRICT (P. O. Beeville), 
Bee County, Tex.—BOND SALE.—The $30,000 6% school bonds regis- 
tered by the State Comptroller of Texas on July 2 (V. 119, p. 223) were 
purchased by the State of Texas. 


BERKLEY, Oakland County, Mich.—BONDS VOTED.—Taxpayers 
of village carried by 60% vote a proposed bond issue of $300,000 for sewers. 


BERKS COUNTY (P. O. Reading), Pa.—BOND OFFERING.— 
Thomas R. Houck, County Comptroller, will receive sealed bids until 
10:15 a. m. Sept. 26 for $3,000,000 4% road and bridge bonds. Denom. 
$1,000. Date Oct. 15 1924. Int. A. & O. Due Oct. 15 as follows: 
$50,000, 1925; $52,000, 1926; $54,000, 1927; $57,000, 1928; 359 000. 1929; 

1930; $65,000, 1931; rt , 1932; $70,000, 1933; $74,000, 1934; 

1935; $80,000, 1936; ,000, 1937; $87 000 1938; $91 000 1939; 

: ; $104,500, 1942; $109,000, 1943; $113,000, 
$124.000, 8 

1949; $147,000 


1946; $129,000, 1947: $135,000, 1948; 
$141,000, , 1950; $153,000, 1951; $160,000, 1952; $167,000, 
1953, and $175,000, 1954. _A certified check for $30,000 required. Legality 
approved by Townsend, Elliott & Munson of Philadelphia. 

BETTSVILLE VILLAGE SCHOOL DISTRICT (P. O. Bettsville), 
Seneca County, Ohio.—BOND OFFERING.—Sealed proposals will be re- 
ceived by M. C. Swickard, Clerk Board of Education, until 8 p. m. (eastern 
time). Sept. 18, for $4,515 91 6% coupon school refunding bonds. Denom. 
$322 and $32991. Date Aug. 1, 1924, Prin. and semi-ann. int. (F A) 
payable at the Bettsville Banking Co. of Bettsville. Due $322 each six 
months from Feb. 1, 1925 to Feb. 1, 1931 incl. and $329 91 Aug. 1, 1932. 
A cert. check for $200 payable to the Club Board of Education required 


BIG HORN COUNTY SCHOOL DISTRICT NO. 28 (P. O. Cowley) 
Wyo.—BOND OFFERING .—Bids will be received until 10 a. m. Sept. 23 
by Jesse Crosby, District Clerk, for $7,000 544% school bonds. Denom. 
$1,000. Int. payable semi-annually. Due in 15 years. 


BIG HORN AND PARK COUNTIES SCHOOL DISTRICT NO. 30 
(P. O. Denver), Wyo.—BOND SALE.—James N. Wright & Co., of 
Denver, have purchased the $30,000 6% school bonds offered on Aug 30— 
V. 110, p. 837—at 100.41. Due 25 years, optional 15 years. 


BLADEN COUNTY (P. O. Elizabethtown), No. Caro.—BOND 
SALE.—The two issues of 514% coupon bonds offered on Sept. 1—V. 119, 
. 970—were sold as follows: 
12,500 Hollow Township school building bonds to the Bank of Bladen- 
boro at par. Denom. $500. 
20,000 Bladen County school bonds to Drake-Jones Co. at a premium 
of 805, equal to 104.02. Denom. $1, . 
Date Sept. 1 1924. Interest (M. & 8.). Due serially. 


BONE MESA DOMESTIC WATER SUPPLY DISTRICT, Delta 
County, Colo.—BOND SALE.—The $75,000 6% water bonds offered on 
July 18—V. 119, p. 354—-were awarded to the United States National Co. 
of Denver. Assessed value $500,000, bonded debt this issue only. 


BOSTON, MASS.—TEMPORARY LOAN .—The National City Co. of 
Boston, during the earlier part of August, purchased a temporary Joan of 
$2,000,000 at 2.05% interest to follow. 


BRADFORD SCHOOL DISTRICT (P. O. Bradford), McKean 
County, Pa.—BOND OFFERING.—E. Charlton, District Secretary, will 
receive sealed bids until 5 p. m. Sept. 12 for $115,000 414 % school bonds. 
Date Oct. 1 1924. Int. semi-ann. Due Oct. 1 as follows: $4,000, 1925 
to 1952, incl., and $3,000, 1953. A certified check for 5% of issue required. 


BRISTOL, Hartford County, Conn.—-BOND OFFERING.—Sealed 
bids will be received by George 8. Beach, City Treasurer, at the Bristol 
Trust Company, Bristol, until 3 o’clock P. M. (Eastern Standard Time), 
September 10, for the purchase of the following coupon or registered Bonds: 
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$200,000 44%% Funding Bonds, dated Oct. 1, 1924, maturing $10,000 
Oct. 1, 1925 to 1944, inclusive. 

$100,000 4% Water Funding Bonds, dated Oct. 1, 1924, maturing $5,000, 
Oct. 1, 1925 to 1944, inclusive. 

Denom. $1000. Prin. and semi-annual! interest (A. & O.), payable at the 
City Treasurer’s office or the Old Colony Trust Co., Boston, at holder’s 
option. A certified check upon an incorporated bank or trust company 
payable to the above official required. 

e bonds will be prepared under the supervision of the Old Colony 
_— Company, Boston, whose certificates as to legality will be signed 
thereon. 

The legality of the bonds will be examined by Ropes, Gray, Boyden and 
Perkins of Boston, whose favorable opinion will be- furnished to the pur- 
chaser. Bonds wiil be delivered at the office of the City Tre asurer, Bristol, 
Conn., or the Old Colony Trust Company, Boston, at purchaser’s option,on 
or about Oct. 1, 1924. 

Financial Statement, 
Valuation for year 1923 less abatements 


September 1, 1924 


- $33 .369 702 29 


Total Debt (present loans included) 1,660,529 5 
Water Debt 755.000 00 
Population (1924 e -stimated) ; _— 25,000 
BRITT, Hancock County, lowa.—BOND SALE.—The White- 
Phillips Co. of Davenport was awarded $12, 500 5% town impt. honds. 
Denom. $599. Date Sept. 1 1924. Prin. and semi-ann. . (M. N.) 
oa _ at the office of the above named firm. Due Nov. as m BL, 
B50 1926; $1,000, 1927: $500, 1928 and 1929; $1,000, 1930; 'S 900, 1931; 
$1 060" 1932 and 1933: $500, 1934, and $1,000, 1935 to 1940, incl. Legality 


approved by F. C. Duncan of Davenport. 


BROOKHAVEN, Lincoln County, Miss.— BOND SALE.—The First 
National Bank of Brookhaven has purchased $50,000 544% water works 
and electric light bonds at a premium of $475, equal to 100.95. 


BRYAN COUNTY (P. O. Durant), Okla.—BOND SALE.—Wm. 
Breg & Co., of Dallas, have purchased $50,000 road bonds at a premium 
of $650, equal to 101.30. 


BUFFALO, N. Y.—BOND SALE.—A syndicate compose xd of the First 
National Bank, Eldredge & Co. Kissel, Kinnicutt & Co. and the Detroit 
Co., Inc. of Detroit has purchased the 4 issues of 4 ly % coupon or registe ~ 
bonds, aggregating $1,980,000, offered on Sept. 3 V. 119, p. 970— 
103 .861—a basis of about 3.90%: 
$600, 000 school bonds as authorized by Chapter 217 of the Laws of 1914 

(the charter of the City of Buffalo) and the Education Law and 
Acts amendatory thereof, and tr to a resolution adopted 
by the Council July 23 1924 and duly certified by the City Clerk. 
Due $30,000 yearly on Oct. 1 1925 to 1944, incl. 
300,000 park bonds as authorized by Chapter 217 of the Laws of 1914 
(the charter of the City of Buffalo) and the General City Law and 
Acts pee pA arent. and ote to a resolution adopted 
by the oun 23 1924 and duly certified by the City Clerk. 
Due $ ghee a on Oct. 1 1925 to 1924, incl. 
80,000 Police anid Fire Department bonds as authorized by Chapter 217 
of the Laws of 1914 (the charter of the City of Buffalo) and the 
General City Law and Acts amendatory thereof, and Pro to 
a resolution adopted by the Council July 23 1924 and duly certi- 
ie the City Clerk. Due $4,000 yearly on Oct. 1 1925 to 
nel. 
1,000,000 water bonds as authorized by Chapter 217 of the Laws of 1914 
the charter of the City of Buffalo) and the General City Law and 
cts amendatory thereof, and pursuant to a resolution adopted 
by the Council July 23 1924 and Galy certified by the City Clerk. 
Due Oct. 1 1954. 
Date Oct. 1 1924. 
The following is a list of bids received for the bonds: : 
Rate Bid. 
First National Bank, Eldredge & Co. and Kissel, Kinnicutt & Co., 


ew York, and the Detroit Co., Inc_______---_------------- "103.861 
Redmond & Co., R. W. Pressprice "& Co. Phelps, Fenn & Co. and 
Clark, Williams & Co., all of New "pecs ieeegienieg sae ae 103.764 


New York, and 
, Buffalo-_- 108-6 56 


White, Weld & Co. and Halsey, Sturat & Co., Inc., 
People’s Bank of Buffalo and O'Brian, Potter & Co. 


Buffalo Trust Co., Buffalo Sgn Seu eedheatestebaewabeewl 3.55 
Guaranty C ompany Sg EE a eS 103.383 
Sherwood & Merrifield, Inc., H. L. Allen & Co. and Rutter & Co. 
EY WR ee ke go dw eee "103.33 
Hallgarten & Co., Blair & Co., and Wm. R. C ompton Co., all of 
ES. Liat Be ee teas aad ane a 103.3178 


Bankers Trust Co., National City Co. and Harris, Forbes & Co. 
New York, and Sc none. Hutton & Pomeroy, Inc., Buffalo- -103. Zips 
es 0 on cin win wi anak entieh wegnh edwin eee 
a. i a ais eared weenie hee we moael 102068 
F. Rothschild & Co., New York. -_--- 
Tine Fidelity Trust Co. ‘of Buffalo 
The above bids were for all or none with the exception of the two bids 
marked (*), which were for $980,000 20-year serial bonds. 


BUFFALO, N. Y.—BOND SALE.—During the month of August the 
Commissioner of Finance purchased $60,000 4% street cleaning equipment 
bonds at par for the account of the Erie RR. Grade Crossing Bond Sinking 
Fund. Date Aug. 11924. Due Aug. 1 1925 to 1934 incl. 


BURLINGTON, Burlington County, N. J.—BOND SALE.—M. M. 
i & Co. of Philadelphia were awarded the —_~ of 5% coupon or 
egistered scries ‘‘f'’ sewer bonds offered on want. 2 119, p. 837—bid- 
ding $72,398 70 for $69,000 bonds ($72,000 o ered), ‘sabe to 104.92—a 
basis of about 4.60%. Date July 11924. Dueon July 1 as follows: $2,000, 
1926 to 1959 incl., and $1,000, 1960. 


BURI INGTON JUNCTION, Nodoway County, Mo.—BOND SALE 
—The White-Phillips Co. of Davenport, has purchased the following 514% 
improvement bonds: 
$42,000 water work bonds. Due on Aug. 1 as follows: 

$2,000, 1929 to 1934, inclusive, and $3. 000, 1935 to 1944, inclusive. 
33,000 sewer bonds. Due yearly on Aug. 1 

Denom. $1,000. Date Aug. 1 1924. Principal and semi-annual interest 
(F. & A.) payable at the office of the above company. Legality approved 
it is stated, by Chapman, Cutler & Parker, Chicago. 


CAMBRIDGE, Middlesex County, Mass.—TEMPORARY LOAN. 
The Old Colony Trust Co. of Boston has been awarded the temporary loan 
of $300,000 issued in anticipation of revenue for the year 1924. Date Sept. 
41924. Due Feb. 4 1925. 


CAMDEN, Camden County, 
Trust Co. of Camden on Sept. ‘ 


. J.—BOND SALE.—The West Jersey 
A hased the following two issues of 44% 
improvement coupon or registered bonds | offered on that day—V. 119, 

. 1090—at 101.05, a basis of about 4.17%: 
149,000 {$15 50.000 offered) park bonds maturing $3, 000 yearly on Sept. 1 
‘om 1925 to 1973, inclusive, and $2,000, 1974 
200 ,000 ($201, 000 offered) water bonds maturing vo Sept. 1, as follows: 
5,000, 1925 to 1963, inc aaeve. and $5,000, 1964. 
Denom. $1, 000. Date Sept. 1 1924 


CANTON, Lincoln County, So. Dak. —BOND SALE.—The $47 ,326 17 
street paving bonds offered on Aug. ‘ 25—V. 119, p. 837—were purchased by 
Paine, Webber & Co. of Minneapolis, at a premium of $625, equal to 101.32 
for 6s, a basis of about 5.80%. Date July 15 1924. Denoms. as follows: 
20 for ‘$1, 000; 28 for $500; 13 for $400; 22 for $200, and bonds in odd rrr 
nations of $590 27, $512 39, $726 93, $1,002 66, $468 O8, and $4258 
Principal and semi-annual interest (J. & J. 15), payable at a place oe 
nated by the purchaser. Due on July 15 as follows: $2,800, 1925 to 1933, 
inclusive; $3,300, 1934: $3,600, 1935; $4,600, 1936; $5.400, 1937; $5,226 17. 
1938. The city will furnish the approving legal epiene of Lancaster, 
Simpson, Juneli and Dorsey, and Harold Taylor, of Minneapolis. 


CAROLINA (Municipality of), Porto Rico.—BOND OFFERING.— 
Sealed bids will be received until 10 a. m. Sept. 19 by Juan Osario, Mayor, 
for $51,000 coupon improvement bonds. Interest rate not to exceed 6%. 
Denom. £1,000. Date Jan. 1 1924. Principal and semi-annual interest 
(J. & J.) payable and delivered at some bank or trust company either in 
Washington, D. C., New York or Porto Rico, chosen by the buyer to be 
designated by the Munciipal Assembly. Due July 1 1931 to 1962, inclusive. 
A certified check or bank draft for 2% of par value of bonds bid for upon 
some national bank in the United States or upon any one of the banks 
doing business in Porto Rico, payable to the Municipal Treasurer, is re- 
quired. Bonds are advertised * ‘exempt from the payment of taxation in 
the United States and Porto Rico 





CARROLL COUNTY (P. O. Carrollton), Ohio.—BOND OFFERING. 
—Scott Brandon, Clerk Board of County C ommissioners , will receive sealed 
bids until 1 p. m. (eastern standard time) Sept. 12 for $50,000 5% coupon 
county's, township's and property owners’ share road improvement bonds. 
Denom. $1,000. Date Sept. 1 1924. Interest M. & 8S. Due $5,000 on 
Sept. 1 from 1925 to 1934, inclusive. A certified check upon a solvent and 
responsible bank, payable to the County Treasurer, for 5% of amount of 
bid, required. 


CARTER COUNTY (P. O. Elizabethtown), Tenn.—BOND SALE.— 
The $5.000 road bonds offered on Aug. 15—V. 119. p. 723—-were purchased 
by Caldwell & Co. at par. Denom. $1,000. Date Aug. 1 1924. Int. 
(F.&A.). Duein 25 years. 

CARTER COUNTY SCHOOL DISTRICT NO. 11 (P. O. Ekalaka), 

ont.—BOND OFFERING.—Sealed bids will be received until 2 p. m 
Sept. 13 by Mary Kochenderfer, District Clerk, for $1,400 coupon school 
bonds. Int. rate not to exceed 6%. Denom. $140. A certified check 
for $200, payable to the above-named official is required. 

CASCADE COUNTY SCHOOL DISTRICT NO. 29 (P. O. Belt), 
Mont.—-BOND SALE.—The $3,500 6% coupon school bonds offered on 


Aug. 20—V. 119, p. 837—were purchased by the State Land Board of 
Montana at par. Denom. $500. Date Oct. 11924. Int. (A. & O.). Due 
Oct. 1 1934, optional-1929. 


CEDAR FALLS INDEPENDENT SCHOOL DISTRICT (P. O. Cedar 
Falls), Black Hawk County, la.—BOND SALE.—The $30,000 4% % 
school recuaeing, bonds offered on Sept. 1—V. 119. p. 970—were purchased 
White, Phillips Co. of Davenport at a premium of $330, equal to 101.10— 


a basis of about 4.55%. Denom. $1,000. Date Nov. 11924. Due on Nov. 
1 as follows: $4,000, 1927 to 1933 incl., and $2,000, 1934. 

CENTRALIA, Boone County, Mo.—BOND SALE.—The Bank of 
Centralia was awarded 350.000 5% paving bonds at par on Aug. 21. Denom. 
$1,000. Date Sept. 1 1924. Int. annually in September. Due 5 to 14 
years 

CLAWSON, Oakland County, Mich.—BONDS VOTED.—Taxpayers 


of village have voted a $75,000 bond issue for addition to high school. 

CLAY COUNTY (P. O. West Point), Miss.—BOND SALE.—David 
Robison & Co. of Toledo were awarded the $40,000 5% highway bonds 
offered on Sept. V. 119, p. 838—at a premium of $459, equal to 100.51 
—a basis of about 4.93%, and will also pay attorney's fees and printing of 
bonds. Due $2,000, 1925 to 1944 ine!. 

CLINTON, Custer County, Okla.—BONDS VOTED.—At a recent 
special election the,voters authorized the issuance of $80,000 water bonds 
by a vote of 153 for to 130 against. 

COATSVILLE SCHOOL DISTRICT (P. O. Coatesville), Chester 
County, Pa.-BOND OFFERING.—Sealed bids will be received by Pen- 


rose M. Davis, Secretary of the School Board, until 8 p. m. Sept. 23 for 
$130,000 44% % coupon school bonds. Denom. $1,000. Date Oct. 1 1924. 
Int. semi-ann. Due serially last bond maturing Oct. 11954. A cert. check 


for 2% of amount bid for, payable to the District Treasurer, required. 


COLLEGEVIEW, Lancaster County, Neb.—BONDS VOTED.— 
The $20,000 water bonds voted at the election held on Aug. 28—V. 119, 
p. 971—carried by a vote of 167 for to 53 against. 


COLLINGDALE SCHOOL DISTRICT (P. O. Darb Delaware 
County, Pa.—BOND OFFERING .—Sealed bids will be received by W.H. 
Milbourne, District Secretary, until 7 p. m. (Eastern standard time) 
Sept. 9 for $39,500 4% coupon or rezistered series of 1924 school bonds. 
Denom. $500. Date Aug. 1 1924. Interest semi-annually. Due Aug. 1 
1954. Purchaser will be furnished with the opinion of Townsend Elliott & 
Munson of Philadelphia. Certified check for 2% of the amount of bonds 
bid for required. 


COLORADO (State of).—BIDS.—The following is a list of other pid- 


ders for the $500,000 bonds maturing 1938, and $500,000 bonds maturing 
1939, purchased by the International Trust Co. of Denver at 103.3899 as 


stated in V. 119, p. 1090 
Series E& F 
Series E. Series F. Combined. 
Boettcher, Porter & Co. and Denver Nat’] Bk.102.6899 __.... ____. 
Sidlo, Simons, Fels & Co., R. W. Pressprich 
8 ee Ee a eee he aan 101.762 101.267 101.562 
U.S. N: at’l Co. and Eldredge & Co_________- 101.736 101.5059 a oa 
Newton & Co. and the National City Co____- 101.599 101.509 101. 
James H. Causey & Co. and Curtis & Sanger_101.519 ___.._ ______ 
Bosworth, Chanute & Co.. First Nat'l Bank 
and Bankers Trust Co., N. Y.._--__-__--- 01.199 101.199 101.199 
James N. Wright & Co. and A. B. Leach & 
es BO a i ces e debiatinke dss 101.15 100.45 100.80 


Antonides & Co., W. A. Harriman & Co., 
Remick, Hodges & Co., R. L. Day & Co. 
and Ames Emmerick & Co_______________ 100.577 100.67 

Boettcher, Porter & Co., Clark, Williams & 

a eS Gt Le ee ae i. - «emma 


COLUMBIA COUNTY SCHOOL DISTRICT NO. 47 (P.O. Vernonia) 
Ore.—BOND SALE .—The $25.000 54 % school bonds offered on Aug. 23— 
vs 119, p. 97 1—were purchased by Atkinson, Zilka & Co. Inc. , of Portland, 
at ° a of $250, equal to 101, a basis of about 5. 11%. Dated June 
1,1924. Dueon June 1 as follows: $2,000, 1926 to 1928, ine lusive: $1,000, 
1929 to 1933, inclusive; $2,000, 1934 to 1938, inclusive, and $4,000, 1939. 


COVINGTON SCHOOL DISTRICT, Alleghany County, Va.— 
BOND OFFERING.—Sealed bids will be received until 10 a. m. Sept. 17 
by J. G. Jeter, Superintendent County School Board (P. O: Covington). 
for $75,000 5% % 10-30 yest ro school bonds. Denom. $500. Date 
July 1 1924. Interest J. & 


CRANBERRY alt testa l Crawford County, Ohio.—BOND 
SALE.—The Farmers State Bank of New Washington has been awarded 
the $13,000 5%% coupon township's portion road improvement bonds 
offered on Aus. 30—V. 119, 1090—at par. plus a premium of $70, equal 
to 100.53, a basis of about 5. 37% %. Date Sept. 1 1924. Due yearly on 
Sept. 1, as follows: $1,000, 1925 and $1,500, 1926 to 1933, inclusive. 


CRAWFORD, McLennan fate, Tex.—BONDS VOTED.—At the 
election held on Aug. 18—V. p. 723—the voters authorized the issu- 
ance of $25,000 6% water sR NW 93 a count of 73 for to 43 against. 


CUMBY, Sephins County, Tex.—BONDS VOTED.—At the election 
held on Aug. 1 V. 119, p. 604—the voters authorized the issuance of 
$40,000 water bonds. 


DALLAS, Polk County, Ore.—BOND SALE.—The $20,000 6% street 
impt. bonds offered on Aug. 25—V. 119, p. 971—-were purchased by Pierce 
Fair Co at 104.25—a basis of about 5.10%. Date Sept. 1 1924. Due 
$2,000 Sept. 1 1925 to 1934. 


DARKE COUNTY (P. O. Qoeanen, Ohio.—BOND SALE.—The 
$25,000 5%% county’s share 1 C. No. 212, Section ‘‘C”’ construction 
bonds offered on Aug. 29—V. 119. Pt ‘538 iver purchased by W.L. Sla 
& Co. of Toledo, at a premium o equal to 102.42, a basis of nba 
Date Sept. 1 1924. Dic’ss $2. 200 each six months from Mar. 1 
1 1929, inclusive. The following bids were received: 


I ee ed aeatinekeomull $536 50 
ae a Savings Bank & Trust Co., Cincinnati________________ 452 50 

I Ta I 5-0 so cs ns as esr ttn ical dw ms ly do bs na 605 00 
The Herrick Co.., I St Ee ee ee ee 421 00 
Sa TO a, wn asa ew tities dh me wet wales 442 50 
es ee ee i woah ae emend om 530 00 
Sn oe Ss Ae deta ds cedswwen ae eam ec ween 95 00 
Seasongood & Mayer, Cincinnati___...-._._________~_ teas 518 00 
eee, eee Ge Eee DO. Smee... nn kw nee cess 422 50 
Citizens Trust & Savings Bank. Columbus_____-_-__- is an dion toss hela 
reed, Mesos & Harrison, OCimcimmael........ 2 = 432 00 
Title Guarantee & Trust Co., Cincinnati__________.____________. 505 75 
ee: ee, oS 6 nine bccscabunadontnk as 317 50 
a a i ada b pitch os woe elites te ak inh e aig onda le 470 00 
Fee ee ee ngumeaiieaccmennne 466 00 
ns I SI i ne eens adedbawnin mee ducsuiead 501 25 


DEARBORN SCHOOL DISTRICT NO. 7 (P. O. Dearborn), Wayne 
County, Mich.—BOND ELECTION. i aaa will vote Sept. 16 ona 
bond issue of $395,000 for new high school 

DEFIANCE SCHOOL DISTRICT NO. 32, Mercer County, No. Dak. 
—BOND OFFERING.—Bids wiil be received until 3 p. m. Sept. 6 by Elmo 
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Allison, District Clerk, at the County Auditor’s office in Stanton for $4,000 
7% funding bonds. Denom. $1,000. Interest cunt-canunly. payer at 
the office of the purchaser, if so designated in bid. A certified check for 
5% of bid required. We stated in V. 119, p. 971 that these bonds would 
be sold on Aug. 30. 


DE KALB COUNTY (P. O. Auburn), Ind.—BOND OFFERING.— 
Bids will be received by Carrie P. Weaver, County Treasurer, until 10 a. m. 
Sept. 15 for the following 414% bonds:_ 
$7.200 Richland Township free gravel road bonds. Denom. $360. 
14.400 Kayser Township free gravel road bonds. Denom. $720. 

Date Sept. 15 1924. Interest semi-annually. 


DE KALB COUNTY (P. O. Auburn), Ind.—BOND SALE CALLED 
OFF .—The sale of the two issues of 414 % road bonds, aggregating $21,600. 
which had been scheduled for Aug. 25 (V. 119, p. 838), was called off. The 
bonds will be re-advertised. 

DENTON, Denton County, Tex.—BOND SALE.—Wm. Breg & Co. of 
Dallas have been awarded at 99 the $25,000 5% school equipment bond 
votcd at the election held on April 5-—V. 118, p. 2344. 

DIETZ SCHOOL DISTRICT NO. 16 (P. O. Dietz), Grant County, 
N-. Dak.—BOND SALE.—The State of North Dakota purchased $10,000 
A chool building and refunding bonds at par during the month of August. 
Date Aug. 1 1924. Due Aug. 1 1944. The bonds are not subject to call 
but may be redeemed 2 years from date of issue. 

DOTHAN, Houston County, Ala.—-BOND OFFERING.—Sealed bids 
will be received by R. W. Lisenby, City Clerk, until 8 p. m. Sept. 8 for 


75° 000 6% water works plant bonds. Denom. 81.000. Date Sept. 1 
1°24. Int. M.-S. Due Sept. 1 1944. A deposit of $5,000 required with 
each bid. 


EAST BATON ROUGE PARISH (P. O. Baton Rouge), La.—BONDS 
VOTED,.—At an election held on Aug. 19 the question of issuing $20,000 
5% road bonds, submitted to the voters on that date was sanctioned 
unanimously, the count being 14 to 0. Due 1926 to 1945, inclusive. 


Bonds will be offered for sale in about sixty (60) days. 


FAST YOUNGSTOWN, Mahoning County, Ohio.—BOND OFFER- 
ING.—Anthony Julius, City Auditor, will receive sealed proposals until 
12 m. (Central standard time) Sept. 16 for the following 6% bonds: 
$5,000 00 water works extension and enlargement bonds. Denom. $500. 

Due $500 vearly Sept. 15 1925, to 1934. inclusive. 
1,006 68 Fourteenth St. grading bonds. Denom. $200 and $206.68. 
pe $200 yearly Sept. 15 1925 to 1928, inclusive, and $206.68, 
929. 
4,528 29 Coiteville road paving bonds. Denom. $500 and $528 29. Due 
$500 yearly Sept. 15 1925 to 1932. inclusive, and $528 29. 1933. 


2,171 85 Murray Ave. paving bonds. Denom. $100 and $171 85. Due 
$200 yearly Sept. 15 1925 to 1933, inclusive, and $371 85, 1934. 
22.150 04 City’s portion storm and sanitary sewer bonds. Denom. $500 


and $1.15004. Due $2,000 yearly Sept. 15, 1925 to 1934, 
inclusive. and $2,150 04, 1935. 

Date July 15, 1925. Principal and interest payable at the City Treas- 
urer’s office. A certified check on a solvent bank payable to the City 
Auditor for 2% of amount bid for required. 


ELIZABETH CITY, Pasquotank County, No. Caro.—BOND SALE. 

The $75,000 5° street improvement bonds offered on Sept. 1—V. 119, 
p. 724—were purchased by the First National Co. of St. Louis, at par plus 
a premium of $130, equal to 101.73. a basis of about 4.82°%. Date Aug. 
1 1924. Due on Aug. 1 as follows: $3,500, 1929; $4,500, 1930 to 1943, 
inclusive, and $8,500, 1944. 


ELLSWORTH, Ellsworth County, Kar.—BOND SALE.—The 
$19,179 5% judgment funding bonds registered by the State Auditor of 
Kansas recently were purchased by the Fidelity National Bank & Trust 
Co of Kansas City, Mo. at par. Denom. $1,000. Date July 3 1924. Int. 
semi-ann. (J.&J.). Due July 1 1934. 


EL PASO COUNTY SCHOOL DISTRICT NO. 11 (P. O. Colorado 
Springs), Colo.—BOND OFFERING .—T. J. Fox, District Secretary, wil! 
receive sealed bids until 12 m. Sept. 12 for $100.000 414% coupon school 
bonds. Denom. $1.000. Date Jan. 2 1923. Prin. and semi-ann. int. 
(J. & J.) payable at the office of the County Treasurer, or at the Guaranty 
Trust Co. of New York. Due Jan. 1 1943. A certified check for $2.500, 
** ac to the Treasurer of School District No. 11, must accompany each 
nid . 

The legality of this bond issue has been passed upon by Pershing, Nye. 
Fry & Tallmadge, Attorneys of Denver, and their approving opinion will be 
furnished the successfu! bidder, together with properly prepared and exe- 
furnished the successful bidder, together with properly prepared and exe- 
cuted bonds. The official notice of offering states: There is no litigation 
threatened or pending concerning this issue of bonds, the boundaries of the 
district , or the titles of the school district officials to their respective offices. 


ELYRIA, Lorain County, Ohio.—BOND OFFERING.—A. C. Schille- 
man, City Auditor, will receive sealed bids until 12 m. (Central standard 
time) Sept. 24 for $19,478 6% coupon special assessment street paving bonds. 
Denom. $2,000 and one for $1,478. Date May 1 1924. Prin. and semi- 
ann. int. (M. & N.) payable at the U. 8. Mtge. & Trust Co., N. Y. City. 
Due on Nov. 1 as follows: $1,478, 1925, and $2,000, 1926 to 1934, incl. 
A certified check for 2% of amount bid for, upon any Elyria bank or any 
national bank elsewhere, payable to the City Treasurer, required. Bonds 
to be delivered in Elyria. A complete transcript of proceedings relative 
to these bonds will be furnished the successful bidder. 


EMERSON, Dixon County, Neb.—POND ELECTION .—An electio 
will be held on Sept. 10 to vote on issuing $130,000 water bonds. C. V. 
Dunn, Village Clerk. 


EMMETT, Gem County, Ida.—BOND SALE.—The $81,224 15 special 
assessment impt. bonds offered on Sept. 2—V. 119. p. 839-—were purchased 
by High & Fritchman of Boise at 96.00. Interest rate not stated. Date 
Sept. 1 1924. Due Sept. 1 1934. 


EMMETSBURG, Palo Alto County, Ia.—BOND SALE.—The White 
Phillips Co. of Davenport has purchased $10,000 434% refunding bonds. 
Denom. $1.000. Date Sept. 1 1924. Prin. and semi-ann. int. (M. & 8.) 
payable at the office of the City Treasurer or at the office of the above named 
firm. Due Sept. 1 1934, optional 1929. Legality approved by F.C. Dun- 
can of Davenport. 


ESSEX COUNTY (P. O. Salem), Mass.—BOND OFFERING .—Walter 
P. Bobb, County Treasurer, received proposals until 11 a. m. in Sept. 5 
for $100,000 4% coupon ‘‘Essex County Training School Loan Act of 1924"’ 
bonds. Denom. $1,000. Dated Sept. 1 1924. Due $25,000 yearly Sept. 
1 1925 to 1928 incl. Prin. and semi-ann. int. (M.-S.) payable at the Mer- 
chants National Bank in Salem, Mass. or at holder’s option at The First 
National Bank of Boston, in Boston, Mass _ It is stated that these bonds 
are exempt from taxation in Massachusetts and are engraved under the 
supervision of and certified as to genuineness by The First National Bank of 
Boston; their legality will be approved by Ropes, Gray, Boyden & Perkins, 
whose opinion will be furnished the purchaser. All legal papers incident to 
this issue will be filed with said bank where they may be inspected at any 
time. Bonds will be delivered to the purchaser on or about Monday, Sept. 
8 1924, at The First National Bank of Boston, 67 Milk Street, Boston. 


FAYETTE COUNTY (P. O. Somerville), Tenn.—BOND SALE.— 
A special wire from our western representative advises us that Harris 
Trust & Savings Bank of Chicago has been awarded $150,000 bonds at 
a premium of $445, equal to 102.96. 


FAYETTE SCHOOL DISTRICT NO. 22, Dunn County, No. Dak.— 
BOND SALE.—During the month of August the State of North Dakota 
purchased $3,000 5% school building bonds at par. Date July 1 1924. 
Due July 1 1944. Bonds are not subject to cail but may be redeemed 2 
years from date of issue. 


FERGUS COUNTY HIGH SCHOOL DISTRICT, Mont.—BOND 
OFFERING .—Our western corrspondent advises us, by wire, that bids will 
be received until Oct. 1 for $55,000 5 % funding bonds. 


FINDLAY, Hancock County, Ohio.—BOND SALE.—The following 
issues of bonds offered on Sept. 2 (V. 119, p. 972), have been sold to Season- 
good & Mayer of Cincinnati for $153,194—equal to 100.01—a basis of 
about 5.60%. 





4% North Main St. paving special assessment bonds. Denom. 
$64,500 514% SOO and one for $1.500.. Date March 1 1924. Interest | 


Due yearly on Oct. 1 as follows: $7.500 1925, | 


A. & O. 
$7,000 1926 to 1928 and $6,000 1929 to 1934, incl. 


14.850 5% East McPherson Ave. improvement ial assessment bonds, 
Denom. $1,000 and one for $1. . Date Aug. 1 1924. 
Int. M. S. Due yearly on March 1 as follows: $1,850 
1925 and $1,000 in each of the odd years and $2,000 in each 
of the even years from 1927 to 1935, inc). 

4.550 5% Midland Ave. improvement, city’s Porsion. bonds. Denom. 
$500 and one for $550. Date Aug.11924. Interest M.&S. 
Due yearly on March 1 as follows: $550 1926 and $500 
1927 to 1934. incl. 

4,500 5% Connell St., Dayton Ave. and Stanley Ave. improvement 


specia] assessment bonds. 


Denom. Date Aug. 1 
1924. Int. M. & 8. 


Due $500 yearly on March 1 1926 to 
1934, ine}. 


Blanchard Ave. improvement special assessment bonds. 
Denom. $500 and one for $1,275. Date Aug. 1 1924. Int. 
M.&S8S. Due yearly on March 1 as follows: $1,275 1926 
and $500 1927 to 1934, incl. 


5,275 54% 


2,600 5% Connell St., Stanley Ave., Dayton Ave. and Blanchard 
Ave., city’s portion. improvement bonds. Denom. $500 
and one for $600. Date Aug. 1 1924. Int.M.&S8. Due 
yearly on March 1 as follows: $600 1926 and $500 1927 to 


1930, incl. 

Howard St. and West Main Cross St. improvement, city’s 
portion, bonds. Denom. $1,000 and one for $825. Date 
Aug. 1 1924. Int. M. & 8. Due yearly on March 1 as 
follows: $825 1926 and $1,000 1927 to 1935, incl. 

Howard St. improvement special assessment bonds. Denom. 
$1,000 and one for $1,125. Date Aug.11924. Int.M.&S8. 
Due yearly on March 1 as follows: $3.125 1925, $3,000 1927 
to 1929, inc]., and $2,000 1930 to 1935, incl. 

West Main Cross St. improvement. special assessment bonds. 
Denom. $1,000 and one for $1.850. Date Aug. 1 1924. 
Interest M. & 8S. Due yearly on March 1 as follows: $2,850 
1926, $2,000 1927 to 1933, incl., and $1,000 1934 and 1935. 


FLORENCE, Lauderdale County, Ala.—BONDS VOTED.—At the 
election held on May 5 (V. 118, p. 1818), the voters authorized the issuance 
of $100,000 6% water extension bonds. " 


FOREST SCHOOL TOWNSHIP, Clinton County, Ind.—BROND 
OFFERING.—T. C. Merrick, Township Trustee, will receive bids until 2 
nm. m. Sept. 20 for $50,000 5% coupon school bonds. Denom. $500. Date 
Julv 11924. Prin. and semi-ann. int. (J -J.) payable at the Citizens Bank 
of Forest. Due $2,500 each six months from July 1 1925 to Jan. 1 1935. 


FORT MEADE, Polk County, Fla.—BOND SALE.—The $23,000 5% 
gold street impt. bonds offered on June 2—V. 118, p. 2476—were purchased 
( eC Bosworth & Co. of Toledo at 105 plus. Date June 2 1924. Due 
June 954. 


FRANKLIN COUNTY SCHOOL DISTRICT NO. 33 (P. O. Franklin), 
Neb.-—-BOND SALE.—The $25,009 5% coupon bonds offered on Aug. 
29—V. 119, p. 972—-were purchased by the First Trust Co. of Omaha at 
a premium of $600, equal to 102.40, a basis of about 4.78%. Date Aug. 1 
1924. Due on Aug. 1 as follows: $1,000, 1929 to 1943, inclusive, and 
$10,000, 1944. 


FURNAS COUNTY SCHOOL DISTRICT NO. 18 (P.O. Arapahoe), 
Neb.—BOND OFFERING.—Sealed bids will be received until 3 p. m. 
Sept. 8 by C. M. Evans, Secretary Board of Education, for $35,000 5% 
school bonds. Denom. $1.000. 


GAINESVILLE, Alachua County, Fla.—BONDS NOT SOLD.—The 
$300,000 5% improvement bonds offered on Jan 7—V. 118, p. 229—were 
not sold. Date Jan. 1 1922. Due as follows: $10,000, 1932: $20,000. 
1933, 1934 and 1936: $10,000, 1948 to 1958, inclusive. J. E. Waugh, 
Treasurer Board of Directors. 


GALLITZIN, Cambia County, Pa.—BOND SALE.—J. H. Holmes 
& Co. of Pittsburgh have been awarded $30,000 4'!4% paving bonds for 
$30.457 (less $65 for printing of bonds), equal to 101.30—a basis of about 
toa’ Denom. $1,000. Due $5,000 1929, 1934, 1939, 1944, 1949 and 


GRAPEVINE, Tarrant County, Tex.—-BOND ELECTION .—An elec- 
tion will be held on Sept. 27 to vote on the question of issuing $60,000 5% °% 
water bonds. H.C. Yancey, City Secretary. 

GLENDALE, Los Angeles County, Calif.—BOND OFFERING.— 
Sealed bids will be received until 10 a. m. Sept. 11 by A. J. Van Wie. City 
Clerk, for $652,000 5% sewer system bonds. Denom. $1,000. Date March 


9,825 54% 


24,12554%% 


18,850 54% 





1 1924. Prin. and semi-ann. int. (M. & 8.) payable at the City Treasurer's 
office. Due on March 1 as follows: $40, . 1925, and $17,000. 1926 to 
1961 incl. Legality approved by O'Melveny Milliken Fuller & Macniel of 
Los fugeies. A cert. check for $10,000 payable to the City Treasurer is 
required. 


GLOUSTER, Athens County, Ohio.—-BOND SALE.—The 89.500 6% 
refunding bonds offered on Aug. 25—V. 119, p. 606-——were purchased by 
Ryan, Bowman & Co. of Toledo, at a premium of $300 20, equal to 103.15, 
a basis of about 5.31%. Date Sept. 1 1924. Due $950 Sept. 1 1925 to 
1934, inclusive. 

GRANGER INDEPENDENT SCHOOL DISTRICT (P. O. Granger), 
Williamson County, Tex.—BOND SALE.—The Farmers State Bank of 
Granger has purchased $135,000 5% school bonds. 


HANCOCK COUNTY (P. O. Greenfield), Ind.—BOND OFFERING. 
—James L. Allen, County Treasurer, will receive bids until 10:30 a.m. Sept. 
10 for $9,000 5% Geo. W. Howery, etal. Blue River Township road bonds. 
Denom. $450. Date Sept. 10 1924. Prin. and semi-ann. int. (M.-N. 15) 
payable at the County Auditor's office. Due $450 each six months from 
May 15 1926 to Nov. 15 1935 incl. 


HARDEMAN COUNTY (P. O. Bolivar), Tenn.—BOND SALE.— 
I. B. Tigrett & Co. of Jackson were the successful bidders for $50,000 road 
bonds at a premium of $1,400 equal to 102.80. 


HARRISON TOWNSHIP (P. O. Terre Haute), Vigo County, Ind.— 
BOND SALE.—J. F. Wild & Co. of Indianapolis have been awarded an 
issue of $46,381 road bonds at 103.68. 


HAVRE DE GRACE, Harford County, Md.—BONDS DEFEATED.— 
By a large majority the voters refused to authorize the issuance of $300,000 
bonds for a municipal generating plant at a recent election. 


HIGHLANDS COUNTY SPECIAL ROAD DISTRICT NO. 1 (P. O. 
Sebring), Fla.—BOND OFFERING.—Sealed bids will be received until 
1l a. m. Sept. 8 by William King, Chairman Board of County Commis- 
sioners, for $50,000 6% road bonds. Interest (J. & J.). Due on Jan. 1 
as follows: $5,000 in 1927 to 1933, inclusive, and $7.500, 1934 and 1935. 
A certified check for 2% required. 


HITCHCOCK COUNTY SCHOOL DISTRICT NO. 74 AND HAYNES 
COUNTY SCHOOL DISTRICT NO. 52 JOINT SCHOOL DISTRICTS. 
(P. O. Palisade), Neb.—BOND ELECTION.—An election will be held 
on Sept. 16 to vote on the question of issuing $20,000 school building bonds. 


HOLLAND, Ottawa County, Mich.—BONDS DEFEATED.—The 
voters have defeated a proposed bond issue of $25,000 for building two 
schools in Park township. 


HUGHES COUNTY (P. O. Holdenville), Okla..-BONDS AWARDED. 
IN PART.—Of the $400,000 5% county roads bonds offered on Sept. 1 
V. 119, p. 973), $200,000 were sold as 5s. The remainder will be sold later. 


HURON COUNTY (P. O. Norwalk), Ohio.—-BOND OFFERING .— 
A. 8. Vail, County Auditor, will receive sealed bids unti] 12 m., Sept. 15 
for $25,500 5% intercounty highway No. 292 bonds. Denom. $1,900 and 
@500. Date Sept. 1, 1924. Interest A. & O. Due Oct. 1 as follows: 
$3,000, 1925 to 1932 incl. and $1,500, 1933. A certified check for 5% of 
amount of bonds bid for payable to the County Treasurer, required. 


IDLEWOOD, Cuyahoga County, Ohio.—BOND OFFERING.— 
Sealed bids will be received by W. A. Harky, Village Clerk, at his office, 
914 Williamson Bldg., Cleveland, until 12 m. (Central standard time) 
Oct. 6 for the following 5% % coupon bonds: io 
$13,500 Sewer District No. 2, village portion, series “‘A’’ bonds. Date 

Sept. 1 1924. Due Oct. 1 as follows: $1,000, 1925; $1,500, 1926 


and 1927; $1,000, 1928; $1,500, 1929 and 1930; $1,000, 1931, 
and $1,500, 1932 to 1934 inclusive. rs, 
126,500 Sewer District No. 2 special assessment series ‘‘A’’ bonds. Date 


Sept. 1 1924. Due on Oct. 1 as follows: $12,000, 1925; $12,500, 
1926: $13,000, 1927 and 1928; $12,000, 1929; $13,000, 1930 and 
1931; $12,000, 1932, and $13,000, 1933 and 1934. 
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22,246 Barrington Road cial assessment bonds. Date Oct. 1 1924- 
Due on Oct. 1 as follows: $2.246, 1925: $2.000, 1926 and 1927: 
$2,500, 1928: $2,000, 1929: $2,500, 1930; $2,000, 1932; $2,500, 
1932; $2,000, 1933, and $2,500, 1934. é 

30,870 Friedel Road special assessment paving bonds. Date Oct. 1 1924. 
Due on Oct. 1 as follows: $2,870, 1925: $3,000, 1926 to 1928 incl.; 
$3,500, 1929: $3,000, 1930 to 1933 incl., and $3,500, 1934. 

10,500 Ashurst Road street impt. special assessment bonds. Date 
Sept. 1 1924. Due on Oct. 1 as follows: $1,000, 1925 to 1928 
incl.: $1,250, 1929; $1,000, 1930 to 1933 incl., and $1,250, 1934. 

Int. A. & O. A certified check for 10% of amount bid for, payable to 
the Village Treasurer, required. 


INDEPENDENCE SCHOOL DISTRICT (P. O. Independence), 
Jackson County, Mo.—BOND SALE .—Correction in State.—Taylor, Ewart 
& Co. of Chicago on July 17 purchased $200,000 4% % school bonds at a pre- 
mium of $2,540, equal to 101.27. a basis of about 4.59%, if called at optional 
date and 4.65% if allowed to run full term of years. Denom. $500. Date 
Sept. 1 1924 Interest M. & S Due Sept. 1 1944 optional Sept. 1 1934. 
This sale was incorrectly given in V. 119, p. 840, under the caption ‘“In- 
dependence Schoo] Dist., Kans.”’ 


INDIANAPOLIS, Ind.—TEMPORARY LOAN.—The Harris Trust & 
Savings Bank of Chicago has been awarded a temporary loan of $500,000 
at 2.89% interest. 

INDIANAPOLIS PARK DISTRICT (P. O. Indianapolis), Marion 
County, Ind.—BOND OFFERING.—Sealed bids will be received until 
12 m. Sept. 13 by Joseph L. Hogan, City Controller, for $266,000 4% % 
coupon park bonds of 1924, issue No. 5. Denom. $1,000. Date Sept. 1: 
1924. Prin. and semi-ann. int. (J.-J.) payable at the City Treasurer's 
office. Due $7,000 yearly on Jan. 1 from 1927 to 1964 incl. A cert. check 
upon some responsible bank of the city of Indianapolis, payable to the City 
for 2%% of amount bid for, required. 


IRONTON, Lawrence County, Ohio.—-BOND OFFERING.—Sealed 
proposals will be received until 12 m., Sept. 11, by Will H. Hayes, City 
Auditor for $5,000 water works refunding, $5.000 sewer refunding and $5,000 
fire department refunding 54% bonds. Denom. $500. Date Sept. 1, 
1924 Principal and semi-annual interest (M. & 8.) payable at the First 
National Bank of Ironton. Due $500 of each issue yearly on Sept. 1 from 
1925 to 1934, incl. A certified check for $500 payable to the C&y of 
Ironton, required. 


JEFFERSON COUNTY COMMON SCHOOL DISTRICT NO. 16 
(P. O. Beaumont), Tex.—-BOND OFFERING.—Sealed bids will be re- 
ceived until 10 a. m. Sept. 16 by C. C. Hawkins, President Board of Trus- 
tees, for $146,000 5% school bonds. Date Aug. 10 1924. Due in 40 years, 
optional after 20 years. A cert. check for 244% payable at the Board of 

rustees is required. 


KANSAS CITY, Wyandotte County, Kans.—-BOND SALE.—Brown- 
Crummer Co of Wichita has purchased $259,520 internal improvement 
bonds at a premium of $6,773, equal to 102.60. 


KENMORE, Erie County, N. Y.—BOND OFFERING .— Sealed proposals 
will be received until § p. m. (daylight saving time) Sept. 9 by Walter 
Ducker, Village Clerk, for the following 4% ° bonds: 
$12.000 street paving bonds. Denom. $1,000 and $560. Due $8.560 

yearly from 1925 to 1929 incl. 


19,000 street paving bonds. Denom. $1,000 and $800. Due $3,800 
yearly from 1925 to 1929, incl. : 

26,000 street paving bonds. Denom. $1,000 and $200. Due $5,200 
yearly from 1925 to 1929 incl. 

2.000 road making machinery purchase bonds. Denom. $500. Due 


$500 yearly, 1925 to 1928 incl. 
Interest semi-annual. A certified check for 2° , required. 

Such several bonds, however, if desired by the purchaser may be issued in 
such denominations and combinations as the purchaser may desire, not ex- 
ceeding however, in the aggregate the sums and times of payment above 
specified. 


KITTSON COUNTY (P. O. Hallock), Minn.—-BOND SALE.—The 
$12,000 ditch bonds offered on Sept. 2—V. 119, p. 841—-were purchased 
by the Minnesota Loan £ Trust Co. of Minneaplis as 4%s and county to 

ay $25 for legal opinion and printing of bonds. Date Sept. 11924. Due 
Sept. 1 as follows: $500, 1930 to 1935, and $1,000 1936 to 1944. 


Bidder. Rate. Premium. 
Wells-Dickey Co...--.-.----- 4Yu 4 $17.50 
I cuban haben an 5% 253.00 
 <") lenis eu caad cme anh wane 5% 05.00 
I ee a an 5% 251.00 
Minneapolis Trust Co___-_----- sb dakeukenuaue 138.00 


LACONIA DRAINAGE AND LEVEE DISTRICT (P. O. Helena), 
Phillips County, Ark.—BOND SALE.—Stifel, Nicolaus & Co. of St. Louis 
have been awarded $100,000 54% levee and drainage bonds. Denom. 
$1,000. Date Nov. 1, 1923. Principal and semi-annual interest (F.& A.) 
payable at the St. Louis Union Trust Co. of St. Louis. Due Aug. 1 as 
follows: $3,000, 1925 to 1928 incl.; $4.000, 1929 to 1932 incl.: $5,000, 1933 
to 1935 incl.: $6,000, 1936 and 1937; $7,000, 1938 to 1940 incl. and $8,000, 
1941 to 1943 incl. Legality approved by Rose Hemingway, Cantrell & 
Loughborough of Littie Rock. 


LAKEWOOD CITY SCHOOL DISTRICT (P. O. Lakewood), Cuya- 
hoga County, Ohio.—-BOND OFFERING .—Bids will be received by G. W. 
Grill. Clerk Board of Education until 7.30 p.m. (Cleveland Time), Sept. 22 
for $100,000 44% coupon building and improvement bonds. Denom. 
$1,000. Date Oct.1, 1924. Principal and semi-annual interest (A. & O.), 
payable at the Cleveland Trust Co., Cleveland. Due $5,000 yearly on 
Oct. 1 from 1925 to 1944, incl. A certified check on a solvent bank or trust 
company for 5% of amount bid for, payable to the Treasurer, Board of 
Education, required. Bonds will be delivered to the purchaser at the 
above Trust Company. 


LAPEER, Lapeer County, Mich._-BONDS VOTED.—A bond issue of 
oy for new pump and wells for water plant was carried by vote of 142 
to ° 


LAPEER CITY SCHOOL DISTRICT (P. O. Lapeer), Lapeer County, 
Mich.—BONDS VOTED.—At a recent election voted a $30,000 bond issue 
for equipping new high school. 


LAPORTE COUNTY (P. 


O. Laporte), Ind.—BOND OFFERING.— 
Bids will be received b 


Neva Line, County Treasurer, until 11 a. m. Sept. 
illiam Stevenson, et al. Lincoln Township gravei 


mds. Date Aug. 301924. Int.M.-N.15. Due one bond each six months 
~ 9 aed 15 1925 to Nov. 15 1934 incl. A cert. check for 5% of bid re- 
qu ’ 


BOND SALE.—The Fletcher American Co. of Indianapolis, bidding par 
plus a premium of $6,293, equal to 105.03—a basis of about 4.94%, was 
syarged oe $135,000 8% I. G. Grosse. et #.. wed bonds offered on Aug. 

S—V. +p. . a ug. 24...Due 5 i ths f: 
May 15 1925 to Nov. 15 1934 incl eee 


LA VERNE, Los Angeles County, Calif.—BOND SALE.—The 
Farmers & Merchants Bank of La Verne has been awarded $60,000 city’s 
share sewer bonds at a premium of $765, equal to 101.27. ‘ 


LEE COUNTY (P. O. Sanford), No, Caro.—BOND OFFERING.— 
Sealed bids will be received until 12 m., Sept. 22. by J. W. McIntosh, 
Clerk, Board of County Commissioners, for $23,000 5% refunding bonds. 
Denom. $2,000 and one for $3,000. ate Nov. 1, 1924. Interest semi 
annual payable at a place designated by the purchaser. Due in 1 ro 21 
years. A deposit of $500, is required. 


LEE COUNTY ROAD DISTRICT NO. 3 (P. O. Marianna), Ark,— 
BOND SALE—CORRECTION .—The Federal Commerce Trust Co. of 
St. Louis has purchased $260,000 6% road bonds. In V. 119, p. 973. 
the amount of these bonds was given as $448,000 under the caption of 
“Lee County, Ark.” 


LICKING TOWNSHIP SCHOOL DISTRICT (P. O. Callensburg), 
Clarion County, Pa.—BOND OFFERING .—Until 12 m., Sept. 15, sealed 
bids will be received by_G. C. Steward, Secretary, Board of Directors, for 
the purchase of $12,000 5% coupon (registerable as to principal only) school 
bonds. Denom. $500. Date Jan. 1, 1925. 


LINCOLN COUNTY (P. O. Kemmerer), Wyo.—BOND SALE.—The 
$100,000 514 % court house bonds offered on Aug. 30 (V. 119, p. 607) were 

urchased by the United States National Co. of Denver, at a premium cf 
$50. equal to 190.05. Date Sept. 1, 1924. 
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LINCOLN COUNTY SCHOOL DISTRICT NO. 8 (P. O. Libby), 
Mont,.—BOND OFFERING.—Bids will be received until 2 p. m. Sept. 20 
by Phoebe V. Rumley, District Clerk, for $18,000 6% school building 
bonds. Prin. and semi-ann. int. (J. & J.) payable at the office of the 
County Treasurer. A certified check for $1,800 required. 


LINCOLN PARK, Wayne County, Mich.—CORRECTION IN 
AMOUNT OF BONDS AWARDED DESCRIPTION .—On July 21, Matthew 
Finn, of Detroit, took only $188,000 of the issue of special assessment bonds 
offered on that day (V. 119, p. 487) and not the entire issue of $190,000 as 
was stated in (V. 119, p.607.) Following is a description of the issue. Denom. 


$1,000. Date Sept. 1, 1924. Interest M. & S. Due one-fifth yearly 
Sept. 1. 1925 to 1929, incl. The bonds were sold at par. 
LINN COUNTY (P. O. Marion), Ia.—BOND SALE.—The White 


Phillips Co. of Davenport has been awarded an issue of $13,000 4%% fund- 
ing bonds. Denom. $1,000. Date Sept. 1 1924. Prin. and semi-ann. int. 
(M. & N.) payable at the office of the County Treasurer or at the office of 
the above named firm. Due Nov. 1 1929. Legality approved by Chap- 
man, Cutler & Parker of Chicago. 


LOCUST TOWNSHIP SCHOOL DISTRICT (P. O. Numidia), Co- 
lumbia County, Pa.—BOND OFFERING.—Sealed bids will be received 
by C. E. Wagner. District Treasurer, until 1 p. m. (Eastern standard time) 
Sept. 19 for $40,000 4% % coupon registerable as to principal only school 
bonds. Denom. $1,000. Date Aug. 1 1924. Int. semi-ann. Due $10,000 
Aug. 1 in each of the years 1929, 1934, 1939 and 1944. A cert. check for 
2% of amount bid for, payable to the above official, required. The fav- 
orable opinion of Townsend, Elliot & Munson, Attorneys, Philadelphia, 
will be furnished free of charge to the successful bidder. 


LOGANSPORT SCHOOL CITY (P. O. Logansport), Cass County, 
Ind.—BOND OFFERING.—Sealed bids will be received by the Board of 
School Trustees until 3 p. m. Sept. 16 for $16,500 school bonds. Denom. 
$500. Date Sept. 1 1924. Principal and semi-annual interest payable at 
the office of the Board or at such banking house in Logansport as the Board 
may select. Due as follows: $1,000, Jan. 1 1928 to 1935, inclusive; $2,000, 


Jan. 1 1936, and $2,000, July 1 1936: $2,000, Jan. 1 1937 and $2,500, 
July 1 1937. Bonds shall be offered to bear interest as follows: 

per annum, payable semi-annually upon Jan. 1 and July 1 of each year, 
until maturity, with the exception that no interest shall be due until July 1 
desires, may name the rate of interest which such bonds shall bear, together 
with his bid for par value, accrued interest and premium, if any, provided 

LONG BRANCH, Monmouth County, N. J.—BOND OFFERING. 
Sealed proposals will be received until 3:30 p. m. (daylight saving time) 
coupon registerable as to principal only or both prin. and int. bonds: 
$143,000 sewer bonds. Due on Aug. 1 as follows: $4,000, 1926 to 1932 

inc 
220,000 school bonds. Due on Aug. 1 as follows: 
incl., and $10,000, 1941 to 1950 incl. 
1 as follows: $3,000 
1926, and $4,000. 1927 to 1945 incl. 

Denom. $1,000. Date Aug. 11924. Prin. and semi-ann. int. (F. & A.) 
awarded than will produce a premium of $1.000 over each of the above 
amounts. A certified check upon an incorporated bank or trust company 
accompany all bids. Successful bidder will be furnished with the opinion 
of Hawkins, Delafield & Longfellow that the bonds are binding and legal 

LUDINGTON SCHOOL DISTRICT (P. O. Ludington), Mason 
County, Mich.—BONDS DEFEATED.—The voters of the school district 
an addition to the high school building. 

LUMBERTON, Lamar County, Miss.—BOND SALE.—The First 
ing bonds. 

LYNDHURST TOWNSHIP, Bergen County, N. J.—BONDS VOTED. 
the issuance of $10,000 bonds for high school work. Denom. $1,000. 
Due $1,000 yearly 1925 to 1934 inclusive. 
aggregating $305,000, offered on Aug. 29—V. 119, p. 1092—-were purchased 
by Estabrook & Co. of Boston at 100.978—a basis of about 3.80%: 

1925 to 
929 inc 
incl., and $1,000 1940 to 1954 incl. 
25,000 street purposes bonds. Due $3,000 annually Sept. 1 1925 to 1929 


One, that such bonds shall bear interest from date at the rate of 4% % 
1925. The other offer as to interest shall be that each bidder, if he so 
no interest shall be due until July 1 1925. 

Sept. 16 by Mortimer R. De Roche, City Clerk, for the following 4%4 % 
1., and $5,000, 1933 to 1955 incl. 
$8,000, 1926 to 1940 

79,000 water front impt. bonds maturing Aug. 
payable in gold at the City Treasurer's office. No more bonds to be 
for 2% of amount bid for, paYable to the City of Long Branch, must 
obligations of the City. 
have again turned down the proposition to issue $85,000 bonds to build 
National Bank of Lumberton has purchased $28,500 6% water work refund- 
—By a vote of 224 to 1 the people, at an election held on Aug. 26, authorized 

LYNN, Essex County, Mass.—BOND SALE.—The following 4% bonds, 

5,000 yono' - (cree bonds. Due $7,000 annually Sept. 1 

45,000 sewer purposes bonds. Due $2,000 annually Sept. 1 1925 to 1939 
incl., and $2,000 Sept. 1 1930 to 1934 incl. 


50,000 water purposes bonds. Due $4,000 annually Sept. 1 1925 to 1929 
inel., and $3,000 annually Sept. 1 1930 to 1939 incl. 

100,000 sisaet purposes bonds. Due $20,000 annually Sept. 1 1925 to 1929 
nc 


50,000 sidewalk purposes bonds. Due $10,000 annually Sept. 1 1925 to 
1929 incl. 
Date Sept. 1 1924. 


McCULLEY SCHOOL DISTRICT NO. 22, Emmons Count 
Dak.—Bids will be received until 2 p. m. Sept. 6 by C. N. Hendrix, 
Clerk, for $5,000 certificates of indebtedness. Int. rate not to exceed 7%. 
Denom. $1,000. Date Sept. 6 1924. Due as follows: $1,000 in 6 months; 
$2,000 in 12 months, and $2,000 in 18 months. A cert. check for 5% 
required, qa 


McLEOD COUNTY (P. O. Glencoe), Minn.—BOND SALE.—Wells- 
Dickey Co. of Minneapolis has purchased the $175,000 444% county road 
bonds offered on Aug. 29—V. EIS. B- 973—at a premium of $3,000. equal to 
101.82—a basis of about 4.32%. ate Sept. 1 1924. Due $25,000 Sept. 1 
1935 to 1941 incl. 


McFARLAND UNION GRAMMAR SCHOOL DISTRICT (P. O. 
Bakersfield), Kern County, Calif.—BOND SALE.—The $15,000 6% 
school bonds offered on Aug. 25—V. 119, p. 973—were purchased by Blyth, 
Witter & Co. of San Francisco at a premium of $1,425, equal to 109.50—a 
basis of about 5.00%. Due $1,000 Aug. 4 1930 to 1944 incl. 


MAHONOY CITY, Schuylkill County, Pa.—BOND OFFERING.— 
er, 


No. 
istrict 


William D. Beck Borou Secretary, will receive sealed bids until 
7 a. m. Sept. 8 for $300.000 414% improvement bonds. Due $10,000 
May 1 1925 to 1954. inclusive. Certified check for 2% of the bid, payable 


to J. Claude Geakel, Borough Treasurer, required. 


MANCHESTER, Adams County, Ohio.—BOND SALE.—The Weil, 
Roth & Irving Co. of Cincinnati on Aug. 28 was awarded $28,200 5%% 
street impt. bonds at a premium of $308 14, equal to 101.05. Date Aug. 1 
1924. Int.A.&O. Due serially, 1925 te 1933 incl. Notice that $14,800 
547 / Ya assessment bonds would be offered on Aug. 28 was given 
— va 9. p. 725. 


MANSFIELD, Richland County, Ohio.— BOND OFFERING.—P. L. 


Kelley, City Auditor, will receive sealed .—— until 1 p. m. Sept. 10 
for $6,000 54% flood emergency bonds. enom. $500. Date Sept. 1 
1924. Int. M.-S. Due $500 yearly Sept. 1 1925 to 1936 incl. A cert. 


check for 2% of amount bid for on a solvent bank of Mansfield, payable to 
the City Treasurer, required. 


MAPLETON SCHOOL DISTRICT NO. 7 (P. O. Mapleton), Cass 
County, No. Dak.—BOND SALE.—During the month of August the State 
of North Dakota purchased $5,000 5% school building bonds at par. 
Date July 1 1924. Due July 1 1944. Bonds are not subject to call but 
may be redeemed 2 years from date of issue. 

MARION COUNTY (P. O. iudtanepetic), Ind.—BOND OFFERING. 
—Bids will be received until 10 a. m. Sept. 15 by_Harry Dunn, County 
Auditor, for $750,000 4% flood prevention bonds. Denom. $1,000. Date 
Sept. 1 1924. Prin. and semi-ann. int. (M.-S.) payable at the County 
Treasurer's office. Due on Sept. 1 as follows: $37,000, 1926; $38,000, 
1927: $37,000, 1928: $38,000, 1929; $37,000. 1930; $37,000, 1931 and 1932; 
$38 000, 1933; $37,000, 1934; $38,000, 1935; $37,000. 1936: $38,000, 1937: 
$37 .000, 1938; $38,000, 1939; $37,000, 1940: $38,000, 1941: $37,000, 1942: 
$38,000, 1943: $37,000. 1944, and $38,000, 1945. A cert. check payabie to 
the Board of County Commissioners on a vank in Marion County for 3% 
of bonds bid upon required. 














Sept. 6 1924.] 


THE CHRONICLE 


1201 








MARION COUNTY ROAD IMPROVEMENT DISTRICTS (P. O. 
Fairmont), W. Va.—BOND SALE.—The following 5% road impt. bonds 
have been awarded as follows: 
$150,000 Mannington District bonds to the Provident Savings Bank & 

__ Trust Co. of Cincinnati at a premium of $1,980, equal to 101.32. 

100,500 Lincoln District bonds. Also to the above institution at a premi- 

um of $1,577 85, equal to 101.57. 

100,000 Paw Paw District bonds to Weil Roth & Irving Co. of Cincinnati 
at a premium of $1,236, equal to 101.23. 


MARSHALL COUNTY (P. O, Lewisburg), Tenn.—BOND OFFERING. 
—Sealed bids will be received until 12 m. Sept. 15 by W. G. London, 
County Clerk, for $40.000 5% coupon Turnpike bonds. Denom. $1,000. 
Date Aug. 1 1924. Due in 20 years. A certified check for $1,000 is 
required. Bonds to be payable in New York or at such place agreed upon 
by the Chairman of the Court and the purchaser. 


MASSILLON, Starke County, O.—BONDS AU THORIZED.—Council 
has passed an ordinance providing for $64,000 bonds for sewer extensions. 


MAVERICK COUNTY (P. O. Runnells), Tex.—BOND SALE.—The 
$150,000 534 % serial special road bonds registered by the State Comptroller 
of Texas on June 30—V. 119, p. 227— were purchased by the First National 
Bank of Eagle Pass at 101. 


MEDINA COUNTY (P. O. Medina), Ohio.—BOND OFFERING .— 
Until 10 a. m. Sept. 22 W. 8. Washburn, County Auditor, will receive 
sealed bids for $55,000 5% series ‘“‘A’’ bridge bonds. Denom. $1,900. 
Date Sept. 1 1924. Prin. and semi-ann. int. (A. & O.) payable at the 
County Treasurer's office. Due Oct. 1 as follows: $2,000, 1926 to 1930 
incl., and $3,000, 1931 to 1945 incl. A certified check for 2% payable 
to the County Treasurer, required. 


MERRICK COUNTY SCHOOL DISTRICT NO. 9 (P. O. Central 
City, Nebr.—BOND ELECTION.—An election will be held on Sept. 12 
to vote on the question of issuing $8,000 school building bonds. M. 
Chamberlain, Director. 


MICHIGAN (State of).—BIDS.—The following bids were received 
for the $3,000,000 4% % highway impt. coupon or registered bonds awarded 
to a syndicate headed by Estabrook & Co. of New York at 100.07, a basis 
of about 4.105%, as stated in V. 119, p. 1093: 

A. B. Leach & Co., Inc.; H. L. Allen & Co., and R. W. Pressprich & 
Co. bid 4.09475% basis on $1,863,000 4s and $1,137,000 4s. 

Nicol Ford & Co.; Equitable Trust Co.; W. A. Harriman & Co., Inc.; 
Ames, Emerich & Co.: Eldredge & Co. and Curtis & Sanger bid 
premium $30, price 4.0991 % basis for $1.810,000 4s and $1,190,000 44s 

Bankers Trust Co., New York; Detroit Trust Co.; First National Co. 
and Keane, Higbie & Co. bid premium $297, 4.0994% basis for 
$1.807,000 4s and $1,193,000 4s. 

First National Bank, New York; Kissel, Kinnicutt & Co.; Halsey, Stuart 
& Co., Inc.; Redmond & Co., and B. J. Van Ingen & Co. bid premium 

$600, 4.1127% basis for $1,650,000 4s and $1,350,000 4s. : 

Guaranty Co., National City Co. and Watling, Lerchen & Co. bid premium 

$100 4.1142% basis for $1,630,000 4s and $1,370,000 44s. 

Barr Brothers; L. F. Rothschild; Kean, Taylor & Co.; Blodgett & Co.; 
Dillon, Read & Co. and Hemphill, Noyes & Co. bid 4.1458% basis 
for $1,250,000 4s and $1,750.000 44s. iu 

Harris Trust & Savings Bank and Harris, Forbes & Co. bid premium $25 
4.175% basis for $900,000 4s and $2,100,000 4s. 


MIDDLETOWN, Butler County, Ohio.— BOND SALE.—The $8,500 
544% municipal garage bonds offered on Sept. 2—V. 119, p. 842—have 
been sold to Seasongood & Mayer of Cincinnati for $8,843, equal to 104.03, 
a basis of about 4.66%. Date Sept. 1 1924. Due yearly on Sept. 1 as 
follows: $1,000, 1926 to 1932. inclusive, and $1,500, 1933. 


MIDVILLE SCHOOL DISTRICT (P. O. Midville), Burke County, 
Ga.—BOND SALE.—J. H. Hilsman & Co. of Atlanta have purchased the 
$60,000 6% school building bonds offered on Feb. 12—V. 118, p. 581—ata 
premium of $5,875. equal to 109.79—a basis of about 5.20%. Date Jan. 
11924. Due $3,000 yearly on Jan. 1 from 1934 to 1953 incl. 


MILWAUKEE, Milwaukee County, Wis.—BOND OFFERING.— 
Sealed bids will be received until 11 a. m. Sept. 10 by the Commissioner of 
Public Debt for $712.500 4% % coupon school bonds. Denom. $1,000 and 
$500. Date Oct. 1 1923. Prin. and semi-ann. int. (J. & J.) payable at the 
office of the City Treasurer or in New York. Due $37,500 Jan. 1 1925 to 
1943 incl. The unqualified favorable opinion of Chas. B. Wood of Wood 
& Oakley, Chicago, will be furnished, without additional expense, together 
with all legal papers necessary to establish the validity of the bonds. A 
cert. check on a national bank or on a city of Milwaukee depository for 1% 
of amount of bonds bid for. 


MINNEAPOLIS, Hennepin County, Minn.—BOND OFFERING.— 
Sealed bids will be received until 2:30 p. m. Sept. 30 by Charles E. Doell, 
Secretary Board of Park Commissioners, for the following coupon bonds: 
$67,700 special park and parkway bonds. Date Aug. 1 1923. Due $6,700 

Aug. 1 1924 to 1933 incl. The bonds maturing Aug. 1 1924 will be 
paid at the time of delivery. ; 

50,000 special park and parkway bonds. Date May 1 1923. Due $5,000 
May 1 1924 to 1933 incl. The bonds maturing May 1 1924 will be 
paid by the City at the time of delivery. 

125,000 special park and parkway bonds. Date Oct. 11922. Due $12,500 
Oct. 1 1923 to 1932 incl. The bonds which matured Oct. 1 1923 
will be paid by the City at the time of delivery. 

200,000 special park and parkway bonds. Date April 1 1924. Due $20,000 
April 1 1925 to 1934 incl. 

Date Oct. 1 1923. Due $10,000 


100,000 specia! park and parkway bonds. 
Oct. 1 1924 to i933 incl. 

Prin. and semi-ann. int. payaole at the City Treasurer’s office or at the 
fiscal agency in New York. Legality pepreres by John C Thomson, New 
York. A cert. check for 2% of bonds bid for, payable to C. A. Bloomquist, 
City Treasurer, is required. 


MINNEAPOLIS, Hennepin County, Minn.—CERTIFICATE OFFER- 
ING.—Bids will be received until 2 p. m. Sept. 12 by George M. Link, 
Secretary Board of Estimate & Taxation, for $80,000 certificates of in- 
debtedness. Int. rate not to exceed 5%. Denom. $1,000 or multiples 
thereof, as nearly as practicable, at option of purchaser. Date Sept. 15 
1924. Due May 15 1925, at which time interest will be paid. A certified 
check for 2% of certificates bid for, payable to C. A. Bloomquist, City 
Treasurer, is required. 


MONROE COUNTY (P. O. Woodsfield), Ohio.— BOND SALE.—On 
Aug. 29 W. L. Slayton & Co. of Toledo purchased $105,600 514% road 
bonds for $108,700, equal to 102.93. Notice of the offering of $68,000 
bonds on this date (Aug. 29) was given in V. 119, p. 1093. 


MORRISTOWN, Hamblen County, Tenn.—BOND SALE.—Caldwell 
& Co. of Cincinnati have been awarded $150,000 5% % water and light plant 
bonds. Denom. $1,000. Date May 15 1924. Prin. and semi-ann., int. 
(M. & N. 15) payable at the Hanover National Bank, New York. Due 


May 15 1944. Legality approved by Charles & Rutherford of St. Louis. 
Financial Statement. 

Daas TERS CHORES GIONS . oc cc ccncccnctscdwcccnescun $10,850,000 00 

Assessed valuation of all taxable property, 1923_.._._---_--- 6,159,781 00 

SO a ee anekbae eee 790,613 36 


Population, 1920 census—5,875. 


MORROW COUNTY (P.O. Mt. Gilead), Ohio.—BOND OFFERING. 
—Until 11 a. m. Sep . 11 sealed bids will be received by the Clerk Board of 
County Commissioners for $49,500 54% M . Gilead-Sunbury I.-C. H. 
No. 335 Sec. G coupon bonds. Denom. $5,000 and one for $4,500. Date 
Sept. 1 1924. Int. M. & S. Due yearly on Sept. 1 as follows: $4,500, 
1905, and $5,000, 1926 to 1934 incl. Cert. check for 5% of the amount of 
bonds bid for, payable to the County Auditor, required. 


MT. AIRY, Surry County, No. Caro.—BOND OFFERING.—F. M. 
Poore Secretary Town Commissioners will receive sealed bids until 12 m. 
Sept. 19 for $33,500 544% school konds. Date Aug. 1 1924. Principal 
and semi-annual interest payable at the Hanover National Bank New 
York City. Due on Aug. 1 as follows: $1.000 1927 to 1943 inclusive 
and $1,500 1944 to 1954 inclusive. A certified check upon an incor- 
porated bank or trust company (or cash) for 2% of amount bid for pay- 
able to the Town of Mt. Airy required. 


NASH COUNTY (P. O. Nashville), No. Caro.—BOND OFFERING.— 
Sealed bids will be received until 10 a. m. iy -F 17 by J. B. Boddie, Regis- 
ter of Deeds, for $230,000 coupon County Home, Jail and Bridge bonds 
(convertible into fully registered bonds). Int. rate not to exceed 6%. 
Denom. $1.000. Date Oct. 1 1924. Prin. and semi-ann. int. (A. & O.) 
payable in New York in gold. Due $10,000 Oct. 1 1927 to 1934 incl. and 





$15.000 Oct. 1 1935 to 1944 incl. Approving opinion of Reed, Doughert 
& Hoyt of New York will be furnished to the purchaser. A certified chec 
(or cash) for 2% of bonds bid for, payable to the county, is required. 


NAVASOTA INDEPENDENT SCHOOL DISTRICT (P. O. Navasota), 
Grimes County, Tex.—BONDS DEFEATED.—The proposition to issue 
$35,000 school building bonds submitted to a vote of the people at an elec- 
tion held on Aug. 19 (V. 119, p. 608) failed to carry. 


NEBO SCHOOL DISTRICT NO. 8 (P. O. Nebo), Oliver County, 
No. Dak.—BOND SALE.—The State of North Dakota purchased $4,000 
5% funding bonds at par during the month of August. ate Apr. 1 1924. 
Due Apr. 1 1934. The bonds are not subject to call but may be redeemed 
2 years from date of issue. 


NEWARK, Licking County, Ohio.—BOND SALE.—The $56,000 
54% coupon water pumping station bonds offered on Aug. 29—V. 119, 
P: 608—have been sold to the Detroit Trust Co. of Detroit at 108.93—a 

asis of about 4.62%. Date Aug. 1 1924. Due yearly on Oct. 1 as follows: 
$2,000, 1926 to 1931 incl.: $3,000, 1932; $2,000, 1933; $3,000, 1934; $2.000, 
1935 and 1936; $3,000, 1937; $2,000, 1938 and 1939; $3,000, 1940; $2,000, 
1941 and 1942; $3,000, 1943: $2,000, 1944 and 1945; $3,000, 1946; $2,000, 
1947 and 1948, and $3,000, 1949. Following is a list of the bids received: 


ees Se sR os cn cia wedckrepewiekawéekbadendal $5,001 00 


Ce 2 Pee, {eee cascucceneeunseoneupanpin 4,627 00 
Well, Both & Irving Os., Cimotamatl. . . . oo cc cece cccccccccce 4,111 60 
LE of fe RR Ripert aE eNet at S: 3,808 00 


eS Oe ee, SEE. «cn occecncectnededacédcuunmabane 


3,652 00 


A.E. Aug & Co., Cincinnati._............-.- <aweendeehmadasae 3,526 00 
Provident Savings Bank & Trust Co., Cincinnati_........._._-- 3,449 60 
ee en ae CES 3,432 82 
oO ae S- lU eeee Ye re EE eee 3,405 
SEI, DORN cadets dvennostsitinieweuhene ,178 00 
NEW CUMBERLAND RURAL SCHOOL DISTRICT (P. O. New 
Cumberland), Tuscarawas County, Ohio.—BOND SALE.—The 


$2,265 5% school bonds offered on Aug. 22 (V. 119, p. 845) were purchased 
by the Merchants’ State Bank of New Philadelphia at par and accrued inter- 
est. Date July 11924. Denom. $165 and $300. Due one bond each year 
on Sept. 1 until all are paid. 


NEWFIELD (P. O. Newfield), Tompkins County, N. Y¥Y.—BOND 
OFFERING.—Sealed proposals will be received by Carrie M. Peck, Town 
Clerk, until 12 m. (standard time) Sept. 10 for the purchase at not less than 
yer and accrued interest of $8,000 coupon or registered bridge bonds. 

Yenom. $1,000. Interest rate not to exceed 5%. Date Sept. 15 1924. 
Prin. and semi-ann. int. (M.-S. 15) payable at the Tompkins County Na- 
tional Bank at Ithaca or at option of holder at the Chase National Bank 
New York City. Due $2,000 yearly on Sept. 15. A cert. check for 5% of 
issue payable to the Town of Newfield, required. Assessed valuation 
$885,282. Bonded debt, none. 


NEW HALL SCHOOL DISTRICT (P. O. Los Angeles), Los Angeles 
County, Calif.—BOND SALE.—The $40,000 54% school bonds offered 
on Aug. 25—V. 119, p. 974—-were purchased by the California Securities 
Co. at a premium of $2,026, equal to 105.06—a*hasis of about 4.88%. 
Date Aug. 1 1924. Due $2,000 Aug. 1 1925 to 1944 incl. Other bidders 


were: 

Premium. | Premium. 
Cap. Nat. Bk., Sacramento $911 00| Bank of Italy_-.-......_- $1,568 00 
R. E. Campbell Co-----.-.- 1,224 55| Dean Witter & Co._....__ 1,758 00 


NEW KENSINGTON SCHOOL DISTRICT (P. O. New Kensington), 
Westmoreland County, Pa.—BOND OFFERING.—Until 7 p. m. Sept. 
19 sealed bids will be received by Elizabeth Morgan, Secretary School 
Board, for $160,000 school bonds. Cert. check for $3,000 payable to the 
School District, required. 


NEW STRAITSVILLE, Perry County, Ohio.—BOND SALE.—The 
Industrial Commission of Ohio has purchased the $4,500 5% % fire depart- 
ment equipment bonds offered on Sept 2—V. 119, P; 843 ate 

934, i 


3—at par. 
July 11924. Due $450 yearly on Oct. 1 1925 to 1 nclusive. 


NEW YORK CITY.—TEMPORARY LOANS.—The city issued short- 
term securities in the aggregate of $58,500,000, all bearing 244% interest 


consisting of revenue bonds and bills and corporate stock notes, during the 
month of August, as follows: 





Revenue Bills of 1924. Corporate Stock Notes. 

Amount. Maturity. Date Issued. Various Municipal Purposes. 
$2,000,000 Dec. 5 19% Aug. 5| Amount. Maturity. Date Issued. 
1,000,000 Dec. 15 1924 Aug. 15} $1,500,000 Dec. 51924 Aug. 5 
2,000,000 Nov. 15 1924 Aug. 16 500,000 Dec. 51924 Aug. 5 
3,000,000 Dec. 15 1924 Aug. 18 250,000 Dec. 15 1924 Aug. 15 
3,000,000 Nov. 25 1924 Aug. 18} 1,000,000 Nov. 14 1924 Aug. 15 
2,000,000 Nov. 51924 Aug. 18} 1,000,000 Aug. 27 1924 Aug. 22 
1,000,000 Nov. 5 1924 Aug. 20 50,000 Aug. 27 1924 Aug. 22 
3,000,000 Jan. 141925 Aug. 20 250,000 Aug. 29 1924 Aug. 27 
3,000,000 Dec. 31 1924 Aug. 20} 1,000,000 Aug. 29 1924 Aug. 27 
1,500,000 Nov. 3 1924 Aug. 20} 2,750,000 Sept. 41924 Aug. 29 
1,500,000 Oct. 15 1924 Aug. 20 750,000 Sept. 41924 Aug. 29 

2,000 ,000 Dec. 15 1924 Aug. 20 Water Supply. 
2,000,000 Aug. 27 1924 Aug. 22 750,000 Dec. 15 1924 Aug. 15 
3,000,000 Aug. 29 1924 Aug. 26 250,000 Aug. 27 1924 Aug. 22 
2,000,000 Aug. 29 1924 Aug. 27 250,000 Aug. 29 1924 Aug. 27 
13,850,000 Sept. 41924 Aug. 29 750,000 Sept. 4 1924 Aug. 29 
Rapid Transit. 

Special Revenue Bonds of 1924. 250,000 Dec. 15 1924 Aug. 15 
$750,000 Jan. 151925 Aug. 15 250,000 Sept. 41924 Aug. 29 
150,000 Sept. 41924 Aug. 29 


NEW YORK (State of).—BOND OFFERING.—Sealed proposals will 
be received until 11 a. m. Sept. 24 at the office of James W. Fleming, 
State Comptroller, 158 State St., Albany, N. Y., for the purchase of whole 
or in part of $12,500,000 4% Construction of Buildings for State Institu- 
tions bonds. The bonds will be dated Sept. 1 1924 and will mature $500,000 
annually on Sept. 1 in each of the years from 1925 to 1949 incl. Prin. and 
semi-ann. int. (M. & 8.) will be payable in gold coin of the United States of 
America of the present standard of weight and fineness, at the Bank of 
Manhattan Co., in the City of New York. The official notice of offering 
states: These bonds are legal investments for savings banks and trust funds 
and are issued in accordance with the prpvaions of Section 4 of Article 7 
of the Constitution, and Chapter 591 of the Laws of 1923, for the purpose 
of providing funds for the construction of buildings for the following insti- 
tutions for the care, parpere. instruction or training of the wards of the State; 
State hospitals for the insane; State charitable institutions, meaning thereby 

nstitutions of a charitable, eleemosynary, curative, correctional or reforma- 
_— character supported in whole or in part by the State, but not including 
State prisons. 

The Ponds are part of a total authorized issue of $50,000,000 (voted Nov. 6 
last—V. 117, p. 2132), of which not more than one-fourth can be expended 
in any one fiscal year. 

Temporary receipts will be issued which will be exchanged for permanent 
bonds when ready for delivery. Permanent bonds will be issued in coupon 
form in denomination of $1,000 and in registered form in denominations of 
$1.000, $5,000, $10,000 and $50,000. 

No bids will be accepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified check or bank draft 
upon a solvent bank or trust company of the cities of Albany or New York, 

ayable to the order of the Comptroller of the State of New York, for at 
east 2% of the par value of the bonds bid for. 

As the bonds are payable in 25 equal annual installments, all bids will be 
required in multiples of $25,000, which sum will be deemed to include an 
equal face amount of bonds of each maturity. 


NUTLEY, Essex County, N. J.—BIDS.—The following is a list of the 
bids received for the four issues of 4*4 % coupon or registered bonds awarded 
on Aug. 26 to the National City Co., as stated in V. 119, p. 1093: 


‘or $50, For $117,000 For $115,000 For $21,000 
Tssue. Issue. Tssue. Tssue. 
Bid. For. Price. Bid For. Price. Bid For. Price. Bid For. Price. 


National City Company, New York. 
$114,000-$117,008 $111,000-$115,747 
J. S. Rippel & Co., Newark. 
$117 ,000-3117.479 $114,000-$115,081 

C. W. Whitis & Co., New York 


$115,000-$117,035 $112,000-$115,442 
H. L. Allen & Co., New York. 

$115,000-$117.403 $112,000-$115,124 
B. J. Van Ingen & Co., New York. 

$116,000-$117,859 $112,000-$115,579 


$48 ,000-$50,196 
$50 ,000-$50,513 
$49 ,000-$50,400 
$49 ,000-$50 367 
$48 ,500-$50,176 


$21 ,000-$21,610 
$21 ,000-$21 ,095 
$21 ,000-$21 ,327 
$21 ,000-$21 ,373 
$21 ,000-$21 ,403 








1202 


THE CHRONICLE 











Bank of Nutley. 
$49,000-$50,505 $114,000-$117,510 $112, $115,196 $21,000-$21,382 
Note.—In cases where bids figured in cents, the cents are omitted. 


OHIO CITY, Van Wert County, Ohio.—BOND OF FERING.—Sealed 
pro als will be received by E. A. Dull, Village Clerk, until 12 m. Sept. 
15 for $7,000 5% street bonds. Denom. $400 and $300. Date Sept. 15 
1924. Int. semi-ann. Due in 10 years. 


OKEECHOBEE, Okeechobee County, Fla.—BOND OFFERING. — 
Sealed bids will be received until 2 p. m. Sept. 27 by R. P. Fletcher, City 
Clerk, for $150,000 6% municipal improvement bonds. Denom. $1,000. 
Date Aug. 1 1924. Due $15.000 Aug. 1 1944 to 1953 incl. Legal opinion 
of Caldwell & Raymond of New York will be furnished without charge. 


OKEMAH, Okfuskee County, Okla.—BONDS DEFEATED.—The 
roposition to issue $60,000 submitted at a recent election failed to carry 
a vote of 212 for to 219 against. 


ONEIDA, Madison County, N. Y.—BOND SALE.—The Onedia 
Valley National Bank of Oneida, at 100.44, a basis of about 4.48%, was 
the successful bidder for the $15,000 444% registered series D-3 paving 
bonds offered on Sept. 2—V. 119, p. 974. Date Sept. 1 1924. Due 
$1,500 Sept. 1 1925 to 1934, inclusive. Other bidders were: Oneida Sav- 
ings Bank, Oneida: Geo. B. Gibbon & Co., Inc., N. Y.C.; Sherwood & Merri- 
field, Inc., N. Y. C. 


OSSINING (P. O. Ossining), Westchester County, N. Y.—BOND 
SALE.—The $5,000 5% % road bonds offered on Aug. 28—V. 119, p. 974— 
were purchased by Geo. B. Gibbons & Co., Inc., of New York, at 104.37 
a basis of about 4.61%. Date July 1. 1924. Due $500 yearly on Jylu 1 
from 1925 to 1934 inco. 


OVERBROOK, Allegheny County, Pa.—BOND OFFERING.—Sealed 
bids will be received until 7 p. m. (Eastern standard time) Sept. 15 by John 
E. Laughlin, Borough Solicitor, for $80,000 444% Borough bonds. Denom. 
$1.000. Date Aug. 11924. Int. F.& A. Due yearly on Aug. 1 as follows: 
$10,000, 1929 to 1934 incl., and $15,000, 1939, 1944, 1949 and 1954. Cert. 
check for $1,000 required. 


PINAL COUNTY HIGH SCHOOL DISTRICT NO. 15 (P. O. Flor- 
ence), Ariz.—BOND SALE.—The $75,000 6% school bonds offered on 
Aug. 11—V. 119, p. 726—were purchased by R. M. Grant & Co., Inc. of 
Chicago at a premium of $3,135, equal to 104.18—a basis of about 5.65%. 
Date Aug. 11924. Due Aug. 1 1944. 


PITTSFIELD, Berkshire County, Mass.—BOND SALE.—R. L. 
Day & Co. of Boston, on Sept. 3 purchased the following two issues of 
4% bonds offered on that day—V. 119, p. 975—at 100.599, a basis of about 
3.87%: 
$79,000 ‘Sewer Loan 1924’ bonds, payable $4,000 Sept. 1 1925 to 1943, 

inclusive, and $3,000 Sept. 1 1944. 
144,000 ‘‘Paving Loan Year of 1924’’ bonds, payable $29,000 Sept. 1 1925 
to 1928, inclusive, and $28,000 Sept. 1 1929. 
60,000 ‘‘Water Bonds 1924"’ payable $12,000 Sept. 1 1925 to 1929, 
inclusive. 
Denom. $1,000. Date Sept. 1 1924. 


PLEASANT VIEW SCHOOL DISTRICT NO. 20 (P. O. Pleasant 
View), Burke County, No. Dak.—BOND SALE.—During the month of 
August the State of North Dakota purchased at pas $6,000 5% funding 
bonds. Date July 11924. Due Juiy 1 1944. The bonds are not subject to 
call but may be redeemed 2 years from date of issue. 


PLUM BRANCH SCHOOL DISTRICT (P. O. Plum Branch), Mc- 
Cormick County, So. Caro.—BOND SALE.—J. H. Hilsman & Co. of 
Atlanta ero purchased $24,000 school bonds at a premium of $600, 
equal to 102.50. 


POLK COUNTY SPECIAL ROAD AND BRIDGE DISTRICT NO. 
8 (P. O. Bartow), Fla.—BOND SALE.—The $550,000 6% road and bridge 
bonds offered on Aug. 29—V. 119, p. 727—-were purchased by Caldwell & 
Co. of Nashville and Marx & Co. of Birmingham at a premium of $1,100, 
rt bre to 100.20—a basis of about 4.98%. Date July 11924. Due July 1 


PORT ANGELES, Clallam County, Wash.—BOND SALE.—Blyth, 
Witter & Co. of Los Angeles and Drumheller, Ehrlichman & Co. of Seattle 
were recently awarded $310,000 54% % water revenue bonds. Date Sept. 1 
1924. The above are a part of the $625,000 water bonds voted recently 
(see V. 119, p. 491). 


PORTLAND, Multnomah County, Ore.—BOND OFFERING.— 
Sealed bids will be received until 11 a. m., Sept. 8 by George R. Funk, 
City Auditor, for $5,000 4% general bonds. Denom. $1,000. Date 
Aug. 1, 1924. Principal and semi-annual interest (F. & A.) payable in 
old coin at the City Treasurer’s office. Due Aug. 1, 1949 a certified check 
or 5% required. 


POUGHKEEPSIE, Dutchess County, N. Y.—BOND OFFERING.— 
Sealed bids will be received by Isaac Platt, City Treasurer, until 11 a. m. 
(Eastern Standard Time), Sept. 15 for $300,000 414 % coupon or registered 
Series of 1924 school bonds. Denom. $1,000. Date Oct. 1, 1924. Interest 
A. & O. Due yearly on Oct. 1 as follows: $5,000, 1925 to 1934 incl., 
$10,000, 1935 to 1944, incl. and $15,000 1945 to 1954, incl. The bonds 
will be prepated under the supefvision of the United States Mortgage & 
Trust Co. of New York, which will certify as to the genuineness of the 
signatures of the officials and the seal impressed thereon and the validity 
of the bonds will be aporoved by Hawkins, Delafield & Longfellow of New 
York. Certified check for 2% of the bonds bid for, required. 


QUAKER CITY, Guernsey County, Ohio.——-BOND SALE.—The 
$4,800 6% street impt. bonds offered on Aug. 29—V. 119, p. 843—were 
grrcpesed by the Title Guarantee & Trust Co. of Cincinnati. 

1924. Due yearly on Sept. 1 as follows: 
$800, 1934. 


RAPIDES PARISH ROAD DISTRICT NO. 13 (P. O. Alexandria) 
La.—BOND SALE.—The $22,500 5% road bonds offered on Aug. 12 (V 
119, p. 492), were pure’ by J.A. Bentley at par and accrued interest. 
Date Feb. 1, 1924. Due on Feb. 1, as follows: $1,000, 1925 to 1928; 
$1,500, 1929 to 1935; and $2,000, 1936 to 1939. 


RAPIDES PARISH ROAD DISTRICT NO. 28 (P. O. Alexandria), 
La.—BOND SALE.—The follwoing 6% bonds offered on Aug. 12 (V. 11 
. 492) were purchased by J. A. Bentley at par and accrued interest. 
24,000 road bonds. Due Feb. 1 as follows: $1,000, 1925 and 1926; 
$1,500, 1927 to 1931; $2,000. 1932 to 1937, and $2,500, 1938. 
9,500 road bonds. Due Feb. 1 as follows: $500, 1925: $1,000, 1926 to 
1931; $1,500, 1932 and 1933. 
Date Aug. 1, 1923. 


RAPIDES PARISH ROAD DISTRICT NO. 29 (P. O. Alexandria) 
La.—BOND SALE.—In Aug. 12 the $15,000 5% road bonds offered on 
that date (V. 119, p. 492) were sold to J. A. Bentley at par and accrued 
interest. ate Feb. 1, 1924. Due Feb. 1 as follows: $1,000, 1925 and 
1926; $1,500, 1927 to 1932 incl. and $2,000, 1933 and 1934. 


RICKTON INDEPENDENT SCHOOL DISTRICT, Tex.—BOND 
SALE .—The $8,500 5% % serial school bonds registered by the State Comp- 
troller of Texas on Aug. 12—V. 119, p. 975—were purchased by the State 
Board of Education at par. 0. Date July 1 1924. 


Denom. $200 and 8: 
Int. semi-ann. (J. & J.). Due serially July 1 1925 to 1944 incl., optional in 
5 years. 


RIDGELEY, Mineral County, W. Va.—BONDS TO BE PURCHASED 
BY STATE.—We are unofficially informed that the State of West Virginia 
will purchase at par an issue of $43,000 54% water and sewer bonds voted 
at an election held on Aug. 1. 


‘RIVERHEAD, Suffolk County, N. Y.—BOND OFFERING.—Sealed 
bids until 1 p. m. (Eastern Standard time), Sept. 15, will be received by 
Dennis G. Homan, Town Supervision, for $57, 4%% coupon highway 
bonds. Denom. $1,000 and one for $900. Date Oct. 1, 1924. Principal 
annualand and semi-annual interest(J.&J.), payable at the office of the Town 
Supervisor. Due yearly on Jan. 1 as follows: $3,000, 1925 to 1942 incl. and 
$3,900, 1943. Certified check for 2% of the amount of bonds bid for, 
required. 

ROBESON COUNTY (P. O. Lumberton), No. Caro.—BOND SALE .— 
The $20,000 5% coupon road and bridge bonds offered on Sept. 1—V. 119, 

. 975—were purcaksed by John Nuveen & Co. of Chicago at a premium of 
$810, equal to 104.9: —a basis of abou* 4.685%. Date Sept. 1 1924. 
Sept. 11944. The following is a list of bids received: 


Date Aug. 
$500, 1926 to 1933 incl., and 


Stevenson, Perry, Stacy & Co., Chicago---....-.-------- $20 412 46 
ee ee... escchnte neni ebesaneigrad 20 527 77 
ee .... .. acesevdannelieenbt skeen 20.476 00 
OO 20.671 00 
ew eeonnne e $20 432 00 
John Nuveen & Co., Chicago- wee . 20.810 00 
Spitzer, Rorick & Co., Toledo- és . 20.257 50 
A. T. Bell & Co., Toledo-__---_- . 20,328 00 
David Robison & Co., Toledo- - 20 354 00 
Me Oe \' 2. ae _.. 20,518 00 
Braum-Bosworth & Co., Toledo- YR ee .. 20,656 00 
Weil-Roth & Irving Co.. Cincinnati____.-....----_-- os En 00 
ac Sn ss Bt ree woes wie _. 20.666 46 
Kauffman, Smith & Co., St. Louis.__........--- --- Str . 20,761 00 
ee. oct dutomeawen ok 20,398 00 


ROCKPILE SCHOOL DISTRICT (P. O. Bakersfield), Kern County, 
Calif.—BOND SALE.—The First Bank of Kern of Bakersfield has pur- 
quest 68,000 £% school bonds at a premium of $50, equal to 100.83. 

nterest F. & A. 


ROUNDHEAD TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Roundhead), Harden County, Ohio.—BOND SALE.—The $6,164 12 
5'%% coupon school bonds offered on Aug. 29—V. 119, p. 727—were pur- 
chased by the Teachers’ Retirement Fund of Ohio at par plus a premium of 
$53 46, equal to 100.86. Date Jan. 1 1924. 


ROYAL OAK, Oakland County, Mich.—BOND OFFERING .—Sealed 
proposals will be received by P. H. Beauvais, City Manager, until 7:30 
p.m. (Eastern standard time) Sept. 8 for the following bonds: 
$130,000 30-year sanitary sewer general obligation bonds. 

12,100 Sanitary Lateral Sewer No. 29 bonds. 

9,000 Sanitary Lateral Sewer No. 30 bonds. 
31,700 Sanitary Lateral Sewer No. 31 bonds. 
7,700 Sanitary Lateral Sewer No. 32 bonds. 
63,100 Sanitary Lateral Sewer No. 33 bonds. 
2,400 House Connection Lateral Sanitary Sewer No. 4 bonds. 
4,700 House Connection Sanitary Lateral Sewer No. 5 bonds. 

Bidders are requested to bid on the issue of General Obligation and Special 
Assessment bonds separately. A cert. check for $1,000 required. Bidder 
to name rate of interest. 


ROYAL OAK SCHOOL DISTRICT NO. 6, Oakland County, Mich. 
—BOND SALE.—The First National Co. of Detroit of Detroit has pur- 
chased $57,000 44%% school bonds at 101.229. The following bids were 


~ 


received: 

7 - Premium. Price. 
SE EE Ee ee .. $701 00 101.229 
Royal Oak Savings Bank........._._._.._. Se ll 101.115 
SN TUNE OR em wadn Saha oie ea 611 00 101.07 
Whittlesey, McLean & Co____- a aa a ak 345 00 100.605 
First State Savings Bank, Watling Lerchen Co________ 261 00 190.457 

At 4% % the bids were: 
First State Savings Bank, Watling Lerchen Co_______- 2,281 00 104.00 
OO palais If erin oo ee ae ae 1,198 00 102.10 


Matthew Finn bid premium $243, price 104.27 for 5's. 


ROYAL OAK TOWNSHIP SCHOOL DISTRICT NO. 7 (P. O. Berk- 
ley R. D.), Oakland County, Mich.—BOND SALE.—The $55.000 school 
bonds offered on Aug. 23—V. 119, p. 975—-were purchased by Matthew 
Finn of Detroit_as 4%4s at a premium of $51, equal to 100.09—a basis of 
about 4.74%. Date Aug. 15 1924. Due Aug. 15 1954. 


ROYAL OAK TOWNSHIP SCHOOL DISTRICT NO. 8 (P. O. Royal 
Oak), Oakland County, Mich.—BOND OFFERING .—Sealed bids will be 
received by Herman A. Meinke, M. D., Secretary Board of Education. 
until & p. m. (Eastern standard time) Sept. 9 for $265,000 and $15,000 
general obligation bonds. Denom. $1,000. Interest rate not to exceed 
5%%. Bidder to furnish blank bonds ready for execution and pay expenses 
of examination of transcript. Cert. check for 2% of bid, payable to the 
District Treasurer, required. 


ST. CHARLES COUNTY (P. O. St. Charles), Mo.—BOND SALE.— 
The National City Co. of Chicago was awarded on Aug. 4 $200,000 4% % 
road and bridge bonds at a premium of $1,426, equal to 100.713—a basis 
of about 4.43. Denom. $1,000. Date Aug. 1 1924. Int. (F. & A.). 
as follows: $30,000, 1936; $67,000, 1937; $70,000, 1938; $33,000, 1939. 


SALEM, McCook County, So. Dak.—BOND SALE.—@n Aug. 26— 
V. 119, p. 844—the $13,000 5%% coupon sewerage disposal bonds were 
offered and sold to Paine, Webber & Co. as 5\s at a premium of $5, equal 
to 100.03—a basis of about 5.49% plus furnishing attorney's opinion and 
blank bonds. Date March 1 1924. ue March 1 as follows: $3,000, 1929, 
1934 and 1939, and $4,000, 1944. 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION (P. O. 
Phoenix), Ariz.—BOND SALE.—A syndicate composed of Rutter & Co., 
New York, and Marshall Field, Glore, Ward & Co., and Stevenson, Perry, 
Stacy & Co., both of Chicago, and the Anglo-London-Paris Co., Freeman, 
Smith & Camp Co., and Stephens & Co., all of San Francisco, was awarded 
the following 6% gold bonds offered on Aug. 28—V. 119, p. 610—at 97.64: 
$665,000 Roosevelt Agricultural Impt. Dist. No. 1 bonds. Date Aug. 1 
1924. Due 1936 to 1954, incl. 

1,578,000 Agricultural Impt. Dist. No. 2 bonds. Date May 29 1924. 
Due 1939 to 1954. 

2,500,000 Salt River Valley Water Users’ Date 
Aug. 11924. Due 1927 to 1942. 

In last week's issue on page 1095 we reported the three highest bids re- 
ceived for the above bonds amongst which was the above bid of 97.64. 


SALUDA, Polk County, No. Caro.—BOND SALE.—On May 1, 
C. N. Malone & Co. purchased $20,000 6% water improvement bonds at 
per. Denom. $500 and $1,000. Date May 1, 1924. Interest M. & N. 

ue 1963 to 1964. Bonds areoptiona but date not stated. 


SAMPSON COUNTY (P. O. Clinton), No. Caro.—BOND OFFERING. 

—Sealed bids will be received until 12 m., t. 15, by Nettie F. Parker, 

00,000 road and bridge bonds. Interest rate not 

. Denom. $1,000. Date July 1, 1924. Principal and semi- 

annual interest (J. & J.), payable in New York or at the County Treasurer’s 
office. Due July 1, 1944. A certified check for $2,000, required. 


SAN ANTONIO, Tex.—BOND SALE.—We have just been informed 
that a syndicate composed of the First National Co. of St. Louis, Taylor, 
Ewart & Co. of Chicago; G. H. Walker & Co., of St. Louis: the Detroit 
Trust Co. of Detroit; the Mercantile Trust Co. of St. Louis; J. E. Jarratt 
& Co. of San Antonio; the yy swe f Co. of New York; Ames, Emerich & 
Co. of Chicago; Fred Emert & Co. of St. Louis; Stern Bros & Co. of Kansas 
City and the City Nationa] Bank of San Antonio was awarded the following 
5% gold bonds aggregating $4,350,000: 

$2,800,000 flood control. Denom. $1,000. Due $700.00 yearly for 40 


years. 
200,000 public auditorium bonds. Denom. $1,000. Due $5,000 
yearly for 40 years 


Association bonds. 


100,000 fire and police station bonds. Denom. $500. Due $2.500 
yearly for 40 years. 

100,000 public part improvement bonds. Denom. $500. Due $2,500 
yearly for 40 years. 

250,000 opentne widening and straightening street bonds. Denom. 
$1,000. Due yearly, except every fourth year when 


$4,000 will mature, for 40 years. 

100,000 yy peer bridge bonds. Denom. $500. Du2 $2,500 yearly, 
or years. 

450,000 paving and grading bonds. Denom. $1,000. Due $11.000 
yearly, except every fourth year when $12,000 matures, for 40 


years. 
250,000 storm sewer bonds. Denom. $1,000. Due $6,000 yearly, 
except every fourth year when $7,000 matures, for 40 years. 
100,000 og ed sewer bonds. Denom. $500. Due $2,500 yearly, 
or years. 
Date Jan. 11924. Principal and semi-annual interest (J. & J.) =ayable at 
the Seaboard National Bank, New York. These bonds were approved by 
the State Attorney General on Aug. 5 and later registered by the State 
Comptroller. The bonds were carried at an election held on December 2 
put their validity was attacked (see V. 118, p. 2342 and V. 119. p. 107). 
In reporting the oy of the bonds by the State Attorney General the 





Due | 


Dallas ‘““News’’ of Aug. 6 said in : “Final approval of San Antonio’s 
long litigated bonds was made by the Attorney General's department Tues_ 
| day (Aug. 5), and registering of the bonds began in the Comptroller’s depart 
ment. Registration was expected to be completed by late Thursday 
In a last effort to stop approval and registering of the bonds J. F. Lewright- 
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counsel for the group which has been contesting their validity for eight 
months, presented an application to Chief Justice C. M. Cureton of the 
Supreme Court for an injunction to preserve the status quo until the Su- 
preme Court had acted upon the mandamus petition which has been passed 
over until the next term of the court in October. Despite his failure Mon- 
day night to obtain an injunction writ from Judge George Calhoun, Fifty- 
Third District Court of Travis County. Lewright persisted in his fight 
against the bonds and as a last resort appealed to the Supreme Court for 
relief. However, before Lewright could present his application City 
Attorney Joseph Ryan of San Antonio was showing some speed in the At- 
torney General's office in having certificates of approval issued. All had 
been prepared and delivered to the Comptroller's d=partment and work of 
registering the bonds, begun a half hour before consideration of the latest 
injunction proceedings got under way. San Antonio officials were sitting 
easy, as they knew that the Attorney General could not been enjoined from 
doing an act which he had already done. After a hearing in chambers, 
Chief Justice Cureton refused the application for an injunction writ, and 
once more the opponents to San Antonio's improvement bonds had gone 
down in defeat. All through the long litigation which has covered eight 
months, extending from the District Court through the Courtof Civil 
Appeals to the Supreme Court the contestants have not won a single case. 


SAN FRANCISCO, Calif.—BOND ELECTION .—A special election has 
been called for Oct. 7 as wnich the voters will ballot on a proposition of 
issuing $10,000,000 5° coupon or registered additional Hetch Hetchy water 
bonds. Bonds, if voted, will be in denomination of $1,000. Dated Jan. 1 
1925. Prin. and semi-ann. int. (J. & J.) to be payable at the office of the 
Treasurer of the City and County of San Francisco, or at option of holder 
at the fiscal agency of the City and County in New York City. Would 
mature serially. $45,000,000 bonds were authorized in 1910 for the Hetch 
Hetchy project. 

SEBRING, Highlands County, Fla.—BOND OFFERING.—Sealed 
bids will be received until 12 m. Sept. 8 by W. B. Zachary, Town Clerk, 
for the following bonds at not to exceed 6% interest: 
$135,000 electric light and water bonds. Due Oct. 1 1954. 

175,000 general municipal impt. bonds. Due $35,000 Oct. 1 1934, 1939, 

1944, 1949 and 1954. 
_ Denom. $1,000. Date Oct. 1 1924. Prin. and semi-ann. int. payable 
in gold coin or its equivalent at the office of the Town Treasurer or at the 
American Exchange National Bank in New York, at option of holder. 
The approving opinion of Caldwell & Raymond of New York as to the 
legality of the bonds will be furnished to the succesful bidder. A certified 
check for 5% of the bid is required. 


SENECA COUNTY (P. O. Tiffin), Ohio.—BOND SALE.—The $4,800 
5% coupon C. F. Detterman road improvement bonds offered on ~ a 
2—V. 119, p. 1095—have been sold to the Tiffin National Bank of Tiffin 
for $4,830.75, equal to 100.64, a basis of about 4.80%. Date Sept. 1 
1924. Due $800 yearly on Oct. 1, from 1925 to 1930, inclusive. 


SENECA FALLS, Seneca County, N. Y.—BOND SALE.—The fol- 
lowing two issues of 6% bonds offe on Sept. 2—V. 119, p. 844—have 
been sold to the Exchange National Bank of Seneca Falls, at 4.50s at 
100.189, a basis of about 4.47%: 


$24,000 paving bonds. Denom. $1,000. Due $2,000 Sept. 1 1925 to 


1936, inclusive. 
3,000 sewer bonds. Denom. $500. Due $500 Sept. 1 1925 to 1930, 


inclusive. 
Date Sept. 1 1924. 
SHACKLEFORD COUNTY (P.O. Albany), Texas.—BOND SALE.— 


Garrett & Co. of Dallas have been awarded $100,000 544% road bonds at a 
premium of $760, equal to 100.76. 


SHAKER HEIGHTS, Curshoge County, Ohio.—BOND OFFERING. 
—Sealed bids will be received by E. P. Rudolph, Village Clerk, until 12 m. 
(central standard time), Sept. 25 for $234,300 5% coupon special assess, 
ment street improvement bonds. Denom. $1,000 and $300. Date Oct. 1, 
1924. Principal and semi-annual interest (A. & O.) poe at the Village 
Treasurer's office. Due on Oct. 1, as follows: $23,300, 1925; $23,000, 
1926 and 1927; $24,000, 1928; $23,000, 1929; $24,500. 1930; $23,000, 1931; 
$24,000, 1932; $23,000, 1933 and $24,000, 1934.__A certified check for 5% 
of amount bid for, on some bank other than one bidding, payable to the 
Village Treasurer, required. 


SHELBY, Shelby County, Ohio.—BONDS DEFEATED.—A bond 
issue of $41,000 for the city’s portion of the improvement of streets, which 
was submitted to the voters, was defeated. 


SMITHFIELD, Jefferson County, Ohio.—BOND OFFERING.— 
Until 12 noon, Sept. 29, sealed proposals will be recieved by D. B. Barrett, 
Village Clerk, for $4,500 6% municipal hall and public office building con- 
struction bonds. enom. $500. Date Sept. 1, 1934. Principal and semi- 
annual interest (M. & 8.) yable at the Village Treasurer's. Due $500 
yearly on Sept. 1 from 1925 to 1933 incl. A certified check for 1% of the 
amount of bonds bid for, payable to Village Treasurer, required 


SMITHVILLE, Wayne County, Ohio.—BOND OFFERING.—Sealed 
proposals will be recieved by D. D. Hartzler, Village Clerk, until 12 m., 
Sept. 27, for the following 54% bonds. 
$5,914.95 village’s portion paving bonds. Denom. $714.95 and $650. 
Sept. 1, as follows: $714 95, 1925 and $650, 1926 to 1933 incl. 
1,916.65 special assessment bonds. Denom. $116.65 and $200. Due 
. 1, as follows: $116 65 1925 and $200, 1926 to 1934 incl. 
, 1924. Interest annually. 
the Village Treasurer for 5% of amount bid for, required. 


SOUTHPORT, Brunswick County, No, Caro.—-BIDS REJECTED .— 
All bids received for the $39,000 544% public impt. bonds offered on Sept. 
i—-V. 119, p. 976—-were rejected as they were below par. 


SPRINGFIELD, City School District (P. O. Springfield), Greene 
County, Mo.—BOND ELECTION .—A special election will be held on 
Sept. 23, to vote on the question of issuing $150,000 school bonds. 


STAUNTON, Augusta County, Va.—ADDITIONAL DATA.—We 
now lerrn that Robert Garrett & Sons of Baltimore were in joint account 
with Eldredge & Co. of New York and the Mercantile Trust & Deposit Co. 
of Baltimore in the purchase of the $700,000 5% coupon or registered water 
bonds on Aug. 23 (V. 119, p. 1095) at 104.651. The average cost to the 


City is about 4.67%. The following bids were also received: 

Guaranty Co. of New York_$728,344| Scott & Stringfellow _-----_- $716,380 
©. W, moment & Co... cos 725,459 | Weil, Roth & Irving___-_--- 712,600 
F. E. Nolting & Co_._.--.--. 723,926|Farmers & Merchants Bk_. 708,361 
Nelson Cook & Co________- 718,067 |Seasongood & Mayer_----- 700,125 


STERLING, Rice County, Kan.—BOND SALE.—The State School 
‘ommissioners of Kansas have been awarded $12,000 5% water-works 
tonds at par. Denom. $1,000. Date May 1 1924. Int. annually (May). 
1 ue $2,000 yearly. 

STEUBENVILLE, Jefferson County, Ohio.— BOND ELECTION.— 
A bond issue of $950,000 for additional and improved school facilities in 
Steubenville will be asked of the voters at the November election. 


STRANDAHL TOWNSHIP, Williams County, No. Dak.—BOND 
OF FERING.—Bids will be received until 2 p.m. Sept. 10 by Ing Grimstvedt, 
Township Clerk, at the County Auditor's office in Williston for $1,900 
certificates of indebtedness. Int. rate not to exceed 7%. Date Sept. 10 
1924. Duein 18 months. A cert. check for 5% of bid required. 


STRATFORD, Fairfield County, Conn.—BQND SALE.—The $250,- 
000 coupon or registered school bonds offered on Sept. 1—V. 119, p. 845— 
were purchased by tie Stratford Trust Co. of Stratford as 4s at 100.09, a 
basis of about 43.98%. Date Sept. 1 1924. Gue $10,000 Sept. 1 1925 to 
1949 incl. 

TARRYTOWN, Westchester County, N. Y.—BOND OFFERING.— 
J. Wykoff Cole, Village Clerk, will receive seaied bids until 8 p. m. (day- 
light saving time), Sept. 9 for $15,500 444% or 4% % coupon or registered 
fire apparatus bonds. Denom. $1,000 and one for $500. Date Oct. 1, 1924. 
Interest semi-annual. Due yearly on Oct. 1 as follows: $1,000, 1925 to 
1939 incl and $500, 1940. Certified check for 2% of the amount of bonds 
bid for, payable to the village, required. 


TAYLOR COUNTY (P. O. Perry), Fla.— WARRANT OFFERING.— 
W. T. Cash, County Superintendent, Board of Public Instruction, will sell 
$17,500 6% Time Warrants. Due $2,500 serially beginning July 1, 1925. 

TEANECK TOWNSHIP (P. O. West Englewood), Bergen County, 
N. J.—BIDS.—The following bids were also received for the 5% coupon 
or registered assessment bonds awarded to B. J. Van Ingen & Co. of New 
York at 102.36 for $282,000 bonds ($288,000 offered) as stated in V. 11%. 
p. 1095: 





A certified check payable to 


Amount of Bid. Amount Bid For 


Ce Dae eee $288,116 59 ,000 00 
eS a ee as ee 288,800 00 286,000 00 
3 © |” GE eae 288,045 00 283,000 00 
i, (ies SS hi Ne a -- 288,291 50 285,000 00 
ae ae ae ae 288.860 00 283 ,000 00 


located in Hackensack, are of New York. 


TONAWANDA, Erie County, N. Y.—BOND OFFERING .—Edward F. 
Fries, City Treasurer, will receive sealed bids until 8 p. m., Sept. 15 for 
$20,000 444% coupon sewer bonds. Denom. $1,000. Date July 1 1924. 
Principal and semi-annual interest payable at the Chase National Bank of 
New York. Due $1,000 yearly in July 1,1925 to 1944 incl. The opinion of 
John C. Thomson of New York will be furnished certified check or bank 


draft payable to the City Treasurer for $500, required. Bonds will be 
delivered on Oct. 10. 


TREMONT SCHOOL DISTRICT (P. O. Tremont) Schugihit 
County, Pa.—BOND SALE.—The School Employees Retirement Board 
has purchased the $40,000 5% school bonds offered on Sept. 1—V. 119. 
p. 976—for $41,068—equal to 102.67—a basis of about 4.40% if called at 
optional date and 4.83% if allowed to run full term of years. Date Sept. 
11924. Due Sept. 1 1954 optional Sept. 1 1929. 


TROY, Renssalaer County, N. Y.—BOND SALE.—The following 44% % 
coupon or registered bonds offered on Aug. 30—V. 119, p. 1095—were 
awarded to Geo. B. Gibbons & Co., Inc., of New York, at a premium of 
$2,075 55, equal to 101.13, a basis of about 4.11%. 
$100,000 Bureau of Water and Dept. of Public Safety building bonds. 

Denom. $5,000. Date Sept. 1 1924. Due $5,000 yearly on 
Date Sept. 


Sept. 1 from 1925 to 1944 incl. 
Health Centre bonds. Denom. $1,450. 1 1924. 
Due $1,450 yearly on Sept. 1 from 1925 to 1944 incl. 
Public School No. 14 bonds. Denom. $750. Date Sept. 1 1924. 
Due $750 yearly on Sept. 1 from 1925 to 1944 incl. 
Child Steamer House repair bonds. Denom. $800. Date July 1 
1924. Due $800 yearly on July 1 from 1925 to 1944 inel. 

ublic schoolimpt. bonds. Denom. $1.175. Date Sept. 1 1924. 
Jue $1,175 yearly on Sept. 1 from 1925 to 1944 incl. 


TROY AND ROYAL OAK TOWNSHIPS SCHOOL DISTRICT NO, 
11 (P, O. Royal Oak), Oakland County, Mich.—BOND SALE.—The 
Detroit Trust Co. of Detroit has purchased $75,000 5% school bonds, dated 
Sept. 1 1924, and due serially Oct. 1 1925 to 1954. 


29,000 
15,000 
16,000 
23,500 


TULARE, Tulare County, Calif.—BOND SALE.—The following 5% 
gold bonds offered on Aug. 27—V. 119, p. 976—were purchased by Dean, 
Witter & Co. of San Francisco at a premium of $2,272 50, equal to 101.37, 
a basis of about 4.855%. 
$130,000 sewerage system bonds. Denom. $500 and $200. Due $5,200 

July 2 1925 to 1949. 
35,000 sewage treatment works bonds. Denom. $500 and $400. Due 
400 July 2 1925 to 1949. 
Date July 2 1924. 


UNION COUNTY (P. O. Liberty), Ind.— BOND OFFERING .— Sealed 
bids will be received by William E. Crawford, County Treasurer, until 3 
p.m. Sept. 15 for the following 4% % bonds: 
$8,500 Carl Eaton, et al., Center Twp. road bonds. Denom. $425. Due 

$425 each six months from May 15 1925 to Nov. 15 1934 incl. 
9,600 Richard J. Vereker, et al., Harrison Twp. road bonds. Denom. 
$480. Due $425 each six months from May 15 1925 to Nov. 15 1934. 

Date Aug.4 1924. Prin. and semi-ann. int. (M.-N.15) payable in County 

Treasurer's office. A cert. check for 5% of each issue required. 


UNIONTOWN SCHOOL DISTRICT (P. O. 





Uniontown), Pagette 


County, Pa.—BOND SALE.—The $600,000 44% school bonds o 
on —. 2—V. 119. p. 976—have been sold to M. M. Freeman & Co. of 
Philadelphia at 100.889. Data July 1 1924. 


VICTORIA TOWNSHIP (P. O. Victoria), Knox County, IIl.—BOND 
SALE.—The White-Phillips Co. of Davenport has purchased $5,000 5% 
bridge bonds. Denom. $1,000. Date Sept. 1 1924. Prin. and ann. int. 
(Sept. 1) payable at the office of the above named firm. Due $1,000 Sept. 
1 1925 to 1929 incl. Legality approved by F. C. Duncan of Davenport. 


WAKEFIELD TOWNSHIP SCHOOL DISTRICT (P. O. Wakefield), 
Gogebic County, Mich.—BOND SALE.—H. D. Fellows & Co. of Chicago, 
have been awarded the $225,000 5% school bonds offered on Aug. 29, 
(V. 119, p. 1095), at 100.31—a basis of about 4.94%. Date Aug. 15, 1924. 
Due $25,000 Aug. 1, 1926 to 1934 incl. 


WALWORTH COUNTY (P. O. Elkhorn), Wis.—-BONDS AWARDED 
IN PART.—If the $25.844 50 6% Farm Drainage No. 2 bonds offered on 
Aug. 1—V. 119, p. 494—$6,000 were sold at par and accrued interest as 


| follows: 





| Sealed proposals will be recieved by Fred H, Gates, City Clerx, 


| $1.000 to the Town of Sugar Creek. 


5 000 to J. L. Stokes. 
Denom. $500. Date Aug. 1 1924. 


WARREN COUNTY (P. O. Williamsport), Ind.—BOND SALE.— 
Breed Elliott & Harrison of Indianapolis have purchased the $9,340 5% 
Cc. H. Mitchell, et al. highway improvement bonds offered on Sept. 1— 
V. 119, p. 776—for $9,605.50. equal to 102.71. a basis of about 4.43%. 
Date Aug. 4 1924. Due $467 every six months from May 15 1925, to 
Nov. 15 1934, inclusive. 


WATERTOWN, Codington County, So. Dak.—BOND SALE.—The 


$80,000 5% refunding street lighting system bonds offered on Aug. 29— 
V.119, p. 1095—were awarded to the Minneapolis Trust Co. of Minneapolis 
at a premium of $1,362, equal to 101.702, a basis of about 4.87%. ate 
Sept. 1 1924. Due Sept. 1 1944. 


WAYNE COUNTY DRAINAGE DISTRICT NO. 1, No. Caro.— 
BOND OFFERING.—Sealed bids will be received until 12 m., Sept 13 by 
L. R. Britt, Secretary, Board of Commissioners (Pt. La Grange) for $29,- 
104.52 6% drainage bonds. Date Aug. 25, 1924 Interest semi-annual. 
certified check for $200 required. 


WEAVERVILLE, Buncombe County, No. Caro.—BOND SALE. 
The $15,000 6% water bonds offered on July 10—V. 119. p. 230—were 
pyrciacsc by local investors at par. Date May 1 1924. Due $1,000 on 
May 1 from 1926 to 1940 incl. 


WEST BATON ROUGE PARISH DRAINAGE DISTRICT NO. 1 
(Sub Drainage District A) (P. O. Chamberlain), La,_-BOND OFFER- 
ING.—Sealed bids will be recived until 10 a. m. Sept. 15 by B. C. Devall, 
President Board of Commissioners, for $40,000 6% drainage bonds. 
Denom. $1,000. Date Sept. 1 1924. Principal and semi-annual interest 
(M. & 8.), payatte at the Bank of West Baton Rouge at Port Allen or at 
the National Bank of Commerce, New York. Due on March 1 as follows: 
$1.000, 1925 to 1927, inclusive; $2.900, 1928 to 1938, inclusive, and $3,000. 
1939 to 1943, inclusive. The opinion of John C. Thomson will be delivered 
to the purchaser. A certified check for $2,000 on some responsible bank 
payable to the Treasurer Board of Drainage Commissioners is required. 


WEST BEND, Washington County, Wis.—BONDS VOTED .—At the 
election held on Aug. 25 (V. 119, p. 977) the voters authorized the issuance 
of $200,900 school buildings and equipment bonds by a vote of 130 for to 
103 against 


WESTERVILLE, Franklin County, Ohio..-BOND OFFERING.— 
Sealed bids will be received by Richard Bichl, City Manager, until 12 m., 
Sept. 20 for $18,000 544% coupon rewiring light and power plant bonds. 
Denom. $1.000. | Date July 1. 1924. Interest A. & O. Due $2,000 Oct. 1, 
1925 to 1933 incl. Certified check fer 1° of the bonds bid for, required. 


WHITE COUNTY (P. O. Monticclic), Ind.—BOND OFFERING. — 
Sealed bids will be received by C. O. Downey, County Treasurer, rrtit 19 
a.m. Sept. 12 for $11,200 5% Amos Summers, et al., road in Rourd “rove 
Township bonds. Denom. $560. Date July 15 1924. Int. M-N. 15 
Due $560 each six months from May 15 1925 to Nov. 15 1934 incl. : 

BOND OFFERING .—The above official will also receive bids until 10 
a.m. Sept. 19 for $7.627 40 6% William Hanocck, et al., dtch b nds. 
Date Aug. 15 1924. Int. J.-D. Due on Dec. 1 as follows: $1,547 40, 
1925, and $1,520, yearly from 1926 to 1929 incl, 


WILKES-BARRE, Pa.—FOND OFFERING.— 


intil 
Sept. 16 at 10 a. m., Eastern Standard time, for the purchase of $.. 0,000 


A 


Luzerne County, 
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4% a city improvement bonds in denominations of $1,000 each, 


dated 1 1924, and maturing $10,000 Sept. 1 1930 to 1949, inclusive. 
Princi % semi-annual interest (M. & 8.) payable at the office of the 
City Treasurer. The bonds to be sold shall be taken up and paid for by 


the purchaser on Thursday, Sept. 18 1924, at the office of the United States 
Mortgage and Trust Co., 55 Cedar St., New York City, which wi!l prepare 
and certify to the genuinness of bonds. The bonds to be sold at the price 
bid (not less than par) together with accrued interest thereon from Sept. 
1 1924, to date of delivery. Each proposal must be accompani by a 
certified blank check of the bidder in the sum of 2% of the amount of 
bonds bid for, made payable to the Treasurer of the City of Wilkes-Barre. 
pina. of bonds approved by Townsend, Elliot & Munson, of Philadel- 
whose opinion fs on file in the office of the City C lerk. The C ity 
Council of the City of Wilkes- Barre reserves the right to reject any or ail 
The official notary states: ‘‘There is no litigation or controversy, 
,- or pending, concerning this issue of bonds, the corporate exist- 
ence or boundaries of the Municipality or the title of its present officials 
to their respective offices."’ The City of Wilkes-Barre has never defaulted 
in the payment of its obligations, either principal or interest. 


WIND GAP, Northampton Count Pa.—BOND OFFERING.— 
Sealed bids will be received until 12 m. eastern standard time) Sept. 13 
by W. D. Werkheiser, Secretary of Borough, for $40,000 44%4% coupon 

bonds. Denom. $1,000. Date Nov. 1 23. Principal and interest 
payable in gold at the Citizens Bank of Wind pe Due Nov. 1 1953, 

Fabject, however, to the right to pay off and redeem same at par and 
eed interest at any time after Nov. 1 1938, after notice by publication 
once a week for two consecutive weeks in a newspaper of general circulation 
in Easton, Pa. A certified check for 2% of amount bid for, payable to the 
Borough, required. Issue made subject to the favorable opinion of Towns- 
end, Elliott & Munson, of Philadelphia. 


WINFIELD, Cowle County, Kan.—BOND OFFERING.—Sealed 
bids will be received until 7 a ‘30 p.m. Sept. 12 by H. H. Hanlen, City Clerk, 
for approximately $30,000 4% % paving bonds. Denom. $1 000, and one 
odd amount. Date Sept. 1 1924. Due serially in 10 years. Purchaser to 
furnish bonds and pay all expenses of issue. A cert. check for 2% of bid is 
required. 

WINTON, Lackawanna County, Pa.—BOND SALE.—Donald J. 
Smith & Co., of Philadelphia, have been awarded an issue of $80,000 4% % 
school bonds. Denom. $1,000. Date Aug. 1, 1924. Principal and semi- 
annual interest (F. & A.) payable at the First National Bank of Jessup. 
Due $10,000, 1935 to 1942 incl. Legality approved by Barnes, Biddle & 
Morris of Philadelphia. 


WOLFORD SCHOOL DISTRICT NO. 1, Pierce County, No. Dak. 
—CERTIFICATE OFFERING .—Sealed bids will be received until 2 p. m. 
Sept. 13 by John A. Valsin, District Clerk, for $5,000 certificates of indebt- 
edness. Int. rate not to exceed 7%. Duein 18 months. A cert. check for 
5% of bid payable to Harker Reviing, County Treasurer, is required. 


WYANDOTTE, Wayne County, Mich.—BOND ELECTION .—Tax- 
payers will vote Sept. 9 on bond issues as follows: $250,000 for sewer sys- 
tem; $350,000 to extend water service. 


WYOMING AND PARIS TOWNSHIPS FRACTIONAL SCHOOL 
DISTRICT No. 6 (P, O. Grand Rapids), Kent County, Mich.—BONDS 
VOTED .—Taxpayers have voted an additional bond issue of $12,000 for 
enlarging school. 


YAKIMA COUNTY Coney aera SCHOOL DISTRICT NO. 81 
(P, O. Yakima), Wash,— D SALE.—On Aug. 23—V. 119, p. 977— 
the $30,000 school bonds a yg ee and sold to the Yakima Trust Co. 
of Yakima as 4%s at a premium of $36, equal to 100.12—a basis of about 
4.74%. Date Aug. 11924. Due Aug. 11954. The folowing is a list of 
bids received: Yakima Trust Co., Yakima, 4%%, $101 20. Geo. H. Burr, 
Conrad & Broom, Seattle, 444%, premium of $57; State of Washington, 
State Finance Committee, Olympia, 5% % par; Union Trust Co. of Spokane, 
4%%, premium $30; Lumbermen's Trust Co., Portland, Ore., 4% %, 

106 48 First National Bank of Seattle, 5%. premium of $620: Ralph 
je tae Re Co., Portland, 54%, 101.56: Peirce, Fair & Co., Portland. 
4%%, 100.085; Ferris & Hardgrove, Spokane, Wash., 54%, premium of 
$00. ‘All the above included accrued interest. 


YEADON, Delaware County, Pa.—BOND SALE.-—The $36.000 4% 


coupon sewer and st vont funding bonds offered on Aug. 28—V.119, p. 846— 
were purchsed by the Lansdowne National Bank at 102.14, a basis of about 

33%. Date June 15 1924. Due $6,000 on June 15 in 1929, 1934, 1939, 
1944, 1949, and 1954. The a ml bids were received: 

e 
Names of Other Bidders. Bid. Names of Other Bidders. Bid” 

Lansdowne National Bank - __102.14|Stroud & Co_______________- 101.42 
Lewis & Snyder 102.13|8. B. Leach & Go., Inc__ .100.63 


__..102.08| Townsend, Wheeler & Co_- 


M. M. Freeman & Co 


CANADA, its Provinces and Municipalities. 


BOSANQUET TOWNSHIP, Ont.—BOND SALE.—The $21,000 6% 
$098) oh: 10-year bridge construction bonds offered on Sept. 1 (V. 119, p. 
a have been sold to R. C. Matthews & Co. of Toronto at 102. 95— 

a basis of about 5.61% 


-100.25 

















BRACEBRIDGE, Ont, BOND SALE.—Harris, Forbes & Co. have 
been awarded $8,000 5%% 20-installment bonds at 100.097. The bids 
received were as follows: 

Harris Forbes & Co_-.-_---- O¢ . H. Burgess & ° i vai ce tices A 

Cochran, Hay & Co.------ 31 i 

Dyment Anderson__.___---- 99.25 |Dom. Development Cc orp RRS 97. 
acNeill, Graham & Co____ 99.118 





CHARLOTTETOWN, Pp. E. I.—DEBENTURE SALE.—During the 
month of August the Royal Securities Corp. of Montreal 1 atemeans $35,000 
5% debentures. Date Aug. 15,1924. Due Aug. 15, 19 

FORT WILLIAM, Ont.—BOND ELECTION .—The , will be 
asked shortly, it is stated, to vote on a $200,000 school by-law. 





FREDERICKTON, N. B.—BOND SALE.—The $150,000 6 Me % school 
bonds offered on pus: "29 (V. 119. p. 1096) have been sold to J. M. Robinson 

& Co., at 103.09. Denom. $ Date Sept. 1. 1924. Int. M. & 8. 
Due 1925 to 1929 incl. 


GODERICH, Ont.—DEBENTURE OFFERING .—Sealed tenders were 
received by L. De Knox, Town Treasurer, until 12 m. Sept. 5 for the fol- 
lowing debentures: 
$60,000 5% % thirty (30) year Gobenturee for water purification equipment 

and extentsion of intake pipe into Lake Huron. 

58,000 5% % thirty (30) year de tures for enlarging and improving the 
Collegiate Institute. 

25,000 5%% fifteen (15) year debentures for consolidation of debt. 

The three issues are repayable in equal annual installments of combined 
principal and interest—interest cougene may be attached. The three 
issues are a direct obligation on the Muni:ipality at large, and as a further 
poctansen to the purchasers the three by-laws authrozing these issues 

ve been approved and validated by order of the Ontario Railway and 
Municipal Board. 


HALTON COUNTY, Ont.—DEBENTURES AU THORIZED.—Accord- 
ing to reports the council has passed a $56,000 road debenture by-law. 


HAWKESBURG, Ont.—BONDS NOT SOLD.—An issue of $18,561 78 
6% bonds offered on Aug. 27 were not sold. J. O. Bertrand, Town Clerk- 


Treasurer. 

Reeve, | . S.—BOND SALE.—H. M. Bradford & Co. have been 
awarded $16,000 5% bonds at . 35. Due Sept. 11944. Tenders included: 
H. M. Bradford AY @ - oars 99.35 |Eastern Securities Corp____-_-- 97 .27 
Johnston and Ward_____---- 98.67 | Dominion Securities Corp----- 96.53 
wor al Securities Corp ----_---- 3 @ 7 |). aia ancanetes 96.19 

% A OY eS 98.399 | Bell, Gouinlock & Co______-_-- 95.33 


LONGUEUIL, Que.—DEBENTURE SALE.—It appears that an issue 
of $85,000 debentures has been sold locally. 


MEAFORD, at eT RE SALE.—Wood, Gundy & Co. were 
the successful ‘bidders for $30,000, 6%, 30-instalment debentures, paying 
price of 106.17, which is equal to a cost basis of 5.45 per cent.The bids re- 


ceived were as follows: 

Wood, Gundy & Co._._..---.- 106.17 | McLeod, Young, Weir & Co.__105.67 
Macneil], Graham & Co.___- 106.11 | Municipal Bankers 1” “RSA 105. 
Bell, Gouinlock & Co.___.--- 105.77 (2:2 - Stimson & Co. ........ 10 


Nesbitt, Thomson & Co.___-_- 105.77|R.A. UE Ot Oectcwsnusionoe 104.60 


NIAGARA TOWNSHIP, Ont.—DEBENTURES At THORIZED.— 
Newspaper reports “eee that the council passed two school debenture 
by-laws totaling $13,500 


OSHAWA, Ont. —_DEBENTURE SALE.—On Auz. 28, Wood, Gundy 
& Co. were awarded $250,000 high school extension and $54,897 40 pave- 
ment 5% 20-instalment debentures at 96.216. Date Aug. 31 1924. The 
following bids were received: ood, Gundy & Co., Ltd., .216; Dominion 
arrae ment Corporation, 95.64; McLeod, Young, Weir & Co., 95.642; 
w. McKenzie & Co., Ltd., 95.595; Bell, Gouinlock & Co., Ltd., 94.89. 


an JEROME, Que.—BOND SALE.—McLeod, Young & Weir were 
successful bidders for $52,000 54% %, 28-year instalment bonds, at 101.94. 
The tenders received were: 


McLeod, Young & Weir_____- 101.94| Rene T. Leclerc____....____- 100.03 
Dominion Securities pa ROE 100.59 lh = Beaubien & Co_______-_ 99.85 
Wood, Gundy: E. Savard, Ltes., iB Caron & Dube_______- 99.84 


& Credit Anglo-Francais___100. 07 | Maxici al Debentures_______ 


99.65 
| Versailles, Vidricaire & Boulais 99.65 


TOWNSHIP OF ROTTER AND DUNNET, Ont.—DEBENTURE 
SALE.-—During the month of August Macneill, Graham & Co. purchased 
ao 6% school debentures at 97.19. Date Feb. 15, 1924. Due Feb. 15, 

VANCOUVER, B. C.—DEBENTURE OFFERING.—Sealed oo 
will be received by A. J. Pilkington, City Comptroller, up to 12 m. 8 
8, for the following city of Vancouver debentures, dated July 1 19 1 
amounting to $735,000. 


y/-law 
No. Amount. Term. Purpose. Maturing. 
1652 $200,000 15 years STEN i gta Seer July 1 1939 
1655 120,000 15 years Main a. onemmngte | : 1939 
1653 200.000 40 years AS ee July 1 1964 
1656 65,000 40 years _ Stealer Pk. fire prot’n_ sue 1 1964 


all bearing interest at Ge rate of 5% per annum, payable half-yearly on the 
first days of January and July. 

These debentures are a direct obligation of the city at large. 
can be made for registration of principal. 

Alternative offers on the basis of interest and princ cipal p payable in Canada 
only, and in Canada and the United States, are ask 

Parties te ndering are required to state the net price for Vancouver pay- 
ment and delivery of the securities. If desired, delivery will be made else- 
where at the purchaser's cmpeee. 

A certified cheque, payable to the City Treasurer, for $7,500 must ac- 
company each tender. 


VERDUN ROMAN CATHOLIC SCHOOLS, 


Provision 


ue.—BOND SALE.— 


Wood, ko anos & Co. and A. E. Ames & Co. were joint successful bidders 

for $150,000 544% 40-year instalment school bonds at 100.583. The bids 

received were as follows: 

Wood, Gundy & Co. and A. Beaubien & Co__-_---- 100.27 
DIET cccscnecce 100. 538 | a , AB eae 


100.13 
Credit Canadien........... 100.46 | Versailles, Vidricaire & Boulais 99.01 
VICTORIA, B. C.—BOND SALE.—An issue of $10,000 cemetery bonds 
has, according ‘to report, been sold to R. P. Clarke & Co., at 99.32. 
WHITBY, Ont.—DEBENTURE SALE.—During th2 month of August 
ca 514% 30-instalment debentures were sold to Macneill, Graham & 
so. 
YORK TOWNSHIP, ONT.—DEBENTcRES AU THORIZED.—Press 
advices state that the council has passed a $200,000 hydro-electric debenture 


: by-law. 
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We Specialize in 
City of Philadelphia 


1924 
RICHARD 


REDEMPTION NOTICE 
OFFICE OF COMMISSIONER 
| 





OF PUBLIC FINANCES, 


CITY OF NEW ORLEANS 


Notice is hereby given that the following 
ayy, PUBLIC IMPROVEMENT CERTIFI- 
ATES of the CITY OF 
pelt under Act 56 of 1908 Legislature of Louisi- 


3s ana, will be redeemed OCT. 1, 1924, with interest 
34 accrued to 2. upon surrender of said Certifi- 
48 cates, to wit: 
ISSUE of 1921 due OCT. 1, 1924. ° 
4 ec oe cee es | Se oes © 
’ ée¢ H ? 

4s The two issues last named are called in advance Chronicle by the people 

4 of maturity dates. Interest will cease OCT. 1. 


M. MURPHY, 
Comm'r Public Finances. 


> C. SHIELDS, 
etary 
Board of seen City Debt. 
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Cotton 
Facts 


NEW ORLEANS,” 


who constitute the backbone 
of the World’s Cotton In- 


dustry. 








Biddle & Henry 























BALLARD & COMPANY these readers at a moderate 
sa ——. — Members New Yerk Stock Exchange eost threugh our advertising 
Private Wire to New York HARTFORD columns. 
Call Canal 8437 


Cennesticut Securities 


Carry your message to 
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Ohas. O. Corn 
August Schierenberg 


Paul Schwars 
Frank A. Kimball 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


" ¥y Hy OF 

e n Exchange 
New Orleans Cotton Syohange 
New York Produce 

New York Coffee & Sugar hange 
ASSOCIATE MEMBERS OF 


Liverpool Cotton Association 





COTTON. GRAIN, SUGAR #0 COFFEE MERCHANTS ano BROKERS 


—< 
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Geo. H. 


McFadden & Bro. 


COTTON MERCHANTS 





PHILADELPHIA 
Cotten Exchange Building 


NEW YORK - 





Dealers in American, Egyptian and Foreign Cottons 





FOREIGN salen 


Societe d'importat! & Hood, Live 


- V. McF. 
| H. M 


Juan Par y Cia. 
Fachiri & Co.. Milan 


tion et de Commiecion, 
aeten s hy wag yn a en 


» Got b 
y. LA 1 —. td. - ‘Lisbon a Soe 


Geo. H McFadden : South American Company, In Inc 
McFadden & Bro.’ 's Agency, Central 
Geo. H. McFadden & Bro.’s Agency. Box 1029, * 


Geo. H. 


NDENTS 
= Rotterdam 
Lima, 2. 


U2 Gccke, sagen 
—_- 


























GWATHMEY & CO. 


Cotton Exchange Bld., New York 


Members 
New York Cotton Exchange 
New York Steck Exchange 
New York Coffee Exchange 
New York Produce Exchange 
New Orleans Cotton Exchange 


Associate Members 
Liverpool Cotten Association 























Hubbard Bros. & Co. 


Coffee Exchange Building 
Hanover Square 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on 
Cotton Consignments 








Stephen M. Weld & Co. | 


COTTON MERCHANTS 


82-92 Beaver Street, 
New York City. 


BOSTON NEW BEDFORD, 
FALL RIVER, PHILADELPHIA, 
PROVIDENCE, UTICA,N. Y. 


WELD & CO., LIVERPOOL 














FENNER & BEANE 


27 William St. 818 Gravier St. 
NEW YORK NEW ORLEANS 
BROKERS 
Members 


New yok Stock 


Agsociate Members 
Liverpool Cotton Association 


Private Wires—New York, New 
Ohicago and throughout the South. 





Orleans, 

















Established 1856 


H. Hentz & Co. 


N. Y. Cotton Exchange Blidg., 
Hanover are, 


NEW YO 


| BOSTON DETROIT SAVANNAH PARIS 


COMMISSION MERCHANTS 
AND BROKERS 


Members ef 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee & Sugar Exchange, Inc.. 
New York Produce Exchange, 
Chicago Board of Trade. 

Associate Members 
Liverpool Cotton Assoeiation. 


W. R. CRAIG & CO. 
Merchants and Brokers 


COTTON 


Members New York Cotton Exchange 
Bowling Green 0480 
60 Beaver St., New York 


ROBERT MOORE & CO. 


44 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 


New York Coffee & Sugar Exchange, Inc. 
New York Produce Exchange. 




















James Talcott, Inc. 


Founded 1854 





225 Fourth Ave., 
New York City 





Entire production of Textile 








Mills sold on commission 
and financed. 

















L. F. DOMMERICH & CO. 





FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established Over 80 Years 











Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL 


COMMISSION MERCHANTS 


1807 COTTON EXCHANGE BLDG. 
NEW YORK 








Orders promptly executed in 
COTTON AND GRAIN 


Weekly Bulletin on the 
cotton market sent on request. 


STEINHAUSER & CO. 


Successors to William Ray & Co. 
Members New York Cotton 
Members Liverpool Cotton Ass'n 
608 Cotton Exchange Bidg., NEW YORK 














Consistent Advertising-—— 


is an economy and cuts the cost of 
selling, making lower prices or better 
services possible without sacrifice of 
sellers’ profits. 

The CHRONICLE can carry your 
message to the World’s most influential 
class of people at a moderate cost. 

Let us help you solve your publicity 
problems in a consistent manner. 





















WANTED. 











WANTED 


Management of New York Office or Bond Department 


by 
Experienced Sales Executive, w-th years of training in 


Municipal and Corporation bonds. 


Now one of principal officers well known bond firm. 

Wide acquaintance among dealers. Broad knowledge of markets. 
Over fifteen years activity financial work. 

Previeusly connected prominent banking houses. 

Profit sharing arrangement with adequate guarantee required. 
Seund business reasons for considering new association. 

References exchanged when mutually satisfactory details arranged. 


Boz G 2, Financial Chronicle, 90 Pine St., N. ¥. 














POSITIONS WANTED. 





Young man with experience 
in public accounting, thor- 
oughly qualified for auditing 
and accounting work, desires 
opportunity with high-grade 
private banking house. The 
applicant is a collage grad- 
uate, 24 years old, has excel- 
lent references, and is giving 
up accountancy in expectation 
of making banking life work. 
Box R-97, “Financial Chronicle,”’ 
90 Pine St., N. Y. 








Bond Trader 


In rails and public 
utilities open for connec- 
tion with investment 
house. Address Box F-37, 
Financial Chronicle, 90 
Pine Street, New York. 

















WANTED 





WANTED. 
Copies of the 


‘‘London Economist’’ 
dated as follows: 





1918—April 20 1919—May 31 
June 22 June 14 
Nov. 2 Oct. 4 
Nov. 9 1920—Nov. 27 
Dec. 14 1921—April 30 
1919—Jan. 11 July 16 
Feb. 22 July 23 
Mar. 15 Aug. 6 
Mar. 22 Aug. 13 
Mar. 29 Nov. 6 
April 12 Nov. 12 


Address Bex X-100, Financial Chron- 
iele, 90 Pine Street, New York. 


POSITIONS WANTED 





YOUNG MAN (265) thoroughly ex- 
perienced in Wall Street, desires 
connection with a reputable Stock 
Exchange or unlisted house as 
trader, assistant trader, or order 
clerk. Can furnish best of refer- 
ences. Am employed at present. 
Box B-71, Financial Chronicle, 
90 Pine Street, New York. 








MANAGER 
BOND DEPARTMENT 


Thoreughly experienced 
successful Manager (40) 
Bank Bend Department 
seeks early connectien simi- 
lar capacity, Chicago, Ohio 
East, or supervising Trust 
Fund Investments, will con- 
sider high grade bond house 
or buying dept. Insurance 
Companies. Thorough rail 
man. Best references. Mod- 
erate salary. Box F 4, Fi- 
nancial Chronicle, 90 Pine 
Street, N. Y. 




















Cashier-Bookkeeper 


I am seeking cennection as 
Cashier or Boekkeeper, hav- 
ing had twenty years’ experi- 
ence N.Y.S.E. houses. Un- 
derstanding every detail Stock 
Brokerage business. Excep- 
tional references can be pro- 
duced, Box B-77, Financial 
Chronicle, 90 Pine St. N. Y. 
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POSITIONS WANTED. 





YOUNG MAN wishes connection 
with an Investment Banking House 
cr Investment Department of insti- 
tution—preferably Statistical and 
Analytical Work. I am an Elec- 
trical Engineer, have studied some 
Accounting and Finance, and have 
had practical§experience in engi- 
neering inspection, sales and ad- 
vertising. Can give excellent ref- 
erences. Salary secondary. Box 
G-14, Financial Chronicle, 90 Pine 
Street, New York. 





TAX AUDITOR, having several years o 
experience, oi] and other companies’ cases will 
Shortly be_ “free for engagement. f. Address Box 
H-14, care Chronicle, 138 Front St., New York. 





Experienced § Bond Salesman 


desires connection with a repu- 
table 
tious effort will be appreciated. 
Box B-47, Financial Chronicle, 
90 Pine Street, New York. 


house where conscien- 





STATISTICIAN—Experienced in the analysis 
of all classes of securities and the making ef in- 
vestment recommendations, wishes connection 
with bank or insurance company. College gradu- 
ate. Salary, $4,000. Address Box W-5, care 
of Chronicle, 138 Frent Street, New York. 








WANTED 











SALESMAN 
WANTED 


to solicit business from in-_ 
vestment houses for finan- 
cial publication (advertis- 
ing, subscriptions, etc.). 
Experience not necessary, 
but a knowledge of any 
phase of the investment 
business such as trading, 
statistical or bond selling 
could be capitalized. Sal- 
ary and commission. This 
is an exceptional opportun- 
ity for high calibre man. 
State in confidence present 
or past connections. Box 
Q-4, Financial Chronicle, 
90 Pine Street," New York 
City. 
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IN CLEVELAND 


tke JNION TRUST co. 


‘Kesources over 290 Millions 
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J. §. BACHE & CO. Cities Service Securities : 
sag oe cies 6 i i Pask & Walbridge 
































{New Tors 5 Stost: Exchange sidiary companies may be bought 
meme" New fo oats Board of Trade. or sold at any of our follow- Fourteen Wall Street 
: and other leading Exchanges. ing branch offices: New York 
42 Broadway 108 So. LaSalle St. | Atlanta, Ga. Louisville, Ky. 
NEW YORK CHICAGO Baltimore, Md. Minneapolis, Minn. 
and corr cated Bartlesville, Okla. Nashville, Tenn. ‘io 
tn principal cities. Boston, Mass. New Orieans, La. Power Bonds Power Stocks 
— Buffalo, N. Y. Philadelphia, Pa. 
Stocks—Bonds—Grain ia -4- Sheecbants. Pe. Bank, Trust & Insurance Co. 
Cotton—Foreign Exchange Chicago. Ill. Reading, Pa. Stocks 
Bouts and Sold for Cash or Cincinnati, Ohic St. Louis, Mo. 
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FIRS NATIONAL 
BANK 
RICHMOND, VA. 
John M. Miller, Jr., Pres’t 
Capital & Surplus 
$4,000,000 
Resources $30,000,000 


dembers New York Stock Exchange 


St. Louis Securities 


BROADWAY & LOCUST ST. LOUIS, MO. WE SPECIALIZE IN 


Electric Light and 
Power Securities 
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THE MUTUAL LIFE 


Insurance Company of New York 





Abstract of Statement December 31, 1923 


Income for Year 1923 - = = = =  $146,706,207.47 
Paid to Policy-holders during year - - - 117,605,327.49 
Reserves and Liabilities - - - - - 603,856,906.33 
Contingency and Dividend Funds - : - 91,891,602.06 
Assets + © «© #2 2 © +« GB PRS? 
Insurance in Force- - - -— - - 2,817,761,195.00 
Annuities in Force - - - - -— - 2,502,634.24 


CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, - - - - - - ---- - 2nd Vice-President 
GEORGE T. DEXTER, - - - - 2nd Vice-President & Manager of Agencies 
JAMES TIMPSON, - - - - - - 2nd Vice-President & Financial Manager 
WILLIAM A. HUTCHESON, - - - - - - - 2nd’ Vice-President & Actuary 


WM. L. SIMRELL, 
WILLIAM F. DIX, 



































A Complete Banking 
and Trust Service 


The Seaboard National Bank, with 
a record of forty years of practical 
banking, with resources of more than 
one hundred million dollars,—offers 
you a banking and trust service that 
is dependable, broad and compre- 
hensive in its scope and especially 
adapted to meet your every particular 
requirement. 


THE 


SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK 
Main Office 
Broad and Beaver Streets 


Mercantile Branch Uptown 
115 Broadway 


Branch 
20 East 45th Street 




















Paterson, BA. F. 
First National Bank 


Statement at Close of Business June 30 1924. 


| RESOURCES— 

i rE a $3,134,290.97 

U. S. and Other Bonds...-......-.... 2,741,700.91 
——_—_-—_—— $5, 875, 9911.88 

Cash and Balances in Banks-..-.... 1,662,931.18 

Due from U. S. Treasurer.......-.-. a 14,800.00 

I Se eantetbenenl 586,130.00 
——————- $2, 263, 861.18 
ON ER RR oF TR TS 352,031.78 
Gate Tees Vawits..cccncecchodcnsesdntsossecce 30,000.00 
Customers’ Liability Account of Acceptances... 86,658.79 
$8,608,543.63 

LIABILITIES— 

CO Dis ccccécvsccdésccutstiecedeidsticess $500,000.00 
er Se. a. cs euineheamnamnnnia 600,000.00 
SNORE PURINE coccnccskoeatsdssbenndhaatcuked 251,372.00 
Is .cdcsdancassucecdsbotentaceseebhadaese 6,857,015.34 
Ge icccccecmevectaudscdccbecdacabeeduas 295,997.50 
Acceptances Executed by this Bank for Customers 86,658.79 
SRS DD - hs cdsdddecssdicocucdésssabisans 17,500.00 
$8,608,543.63 








OFFICERS. 
WHITFIELD W. SMITH, President. ROBERT J. NELDEN, Vice-Pres. 
FRED'K D. BOGERT, Cashier. JOHN B. BROWN, Asst. Cashier. 
WILFRED E. RILEY, Asst. Cashier. JOHN T DEIGHTON, Asst. Cash 





PROMPT ATTENTION GIVEN TO COLLECTIONS 















HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 


ESTABLISHED 1851 








CAPITAL, $5,000,000 


SURPLUS & PROFITS, $22,878,000 


ACTS AS 


TRUSTEE, EXECUTOR, ETC. 








INQUIRIES INVITED REGARDING SERVICE 
IN EVERY FIDUCIARY CAPACITY 














1924 


1864 


Ser vice—Reputation 


FEATURE of the service of this 
Bank is the availability of 


CORPORATION VAULTS 


ot unusually heavy construction, 
each with ante-room attached. The 
proximity of the First National Bank 


TO LOWER NEW YORK 
ONLY FOUR MINUTES BY TUBE 


makes this service unusually atirac- 
tive to downtown Corporations. 


The First National Bank 


of Jersey City 
Jersey City, N. J. 


1 Exchange Place 














Merchants National Bank 


PROVIDENCE, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement at Close of Business June 30 1924. 
RESOURCES— 








LOG Be DOO, .. .nccsssesannasesencames $8,027,887.20 
i i 9 | Sicha bs pea wee 1 399,312.00 
Other Bonds and Securities..................-- 1,894,358.32 
Banking House and Vaults__._...............-- 158,956.02 
Due from Banks pa Exchanges cosubiiekbutds 696,011.53 
Due from U, S. Treasurer.._.............-.-.--- 50,000.00 
ash and due troas ¥ Federal Reserve Bank---.--.-- 569,586.84 
$12,796,111.91 
LIABILITIES— 

a Ae a ee ee a $1,000,000.00 

oe coe SRE Ls | eS Se Re ,000. 
eB kn oem eneenesennee 620,347.72 
eserved for Taxes and Interest_.-.-....--.-.-..- Hy *000.0 
Reserved for erociass on of Securities.......-.- 325,000.00 
Reserved for De tion of Bulldingand Vaults ofa’ *878.00 
ational Bank mens “Outstanding n6ase0eeeeeeso 100.00 
SRENSEE nntebenhssonsnsesdensconerccceessosso 8, HY 786.19 





$12,796,111.91 
ROBERT W. TAFT, Presiden 
CHARLES H. NEWELL, Vice-President 
MOSES J. BARBER, Vice-Presiden 
FRANK A PO REEN TE Oeahier 
WILLARD I. ANGELL, Assistant Cashier 
HARRY &. HATHAWAY, Assistant Oashier 





Collections on points in this State made 
direct and remitted for promptly at low rates. 








































Tradesmens National Bank | 


Philadelphia, Pa. 


Quick to serve 


Report of Condition at the Close of Business June 30 1924. 








RESOURCES— 
oans and Investments--.------------.--------- $14,729,080.00 
ustomers Liability Under Letters of Credit and 4 1 
ASCODREREES occ ccccccccsdccccoscocccesccosces 4,415,757.84 
Dee frome BOGKS... << << ccc cccercececcescosscce 3,829,141.44 
Exchanges for Clearing House------------------ 719,053.30 ou a a mes 
Accru DEEL. cacecccccccesesesoensesenbeed 28,667.47 
COS O98 ROSSEVO~ ccc ccccccceccccccccccceccoce 1,578,326.39 
$25,300,026.. 44 
LIABILITIES— 
Capital... ------2- << owen one cn cree ee cceccecce $1,000,000.00 
rperoeue and Caasvices POD scensewnensnences 5 egeese E 
nearne EERE I OG | 
eserve for Interest, Taxes, &c----------------- 194,477.51 Co rn xXC h an ge 
MOUIEtION.- << cece coscccccccccecccecoccoscecese 491,500.00 
Letters of Credit and Acceptances--.-----.-.--.. 4,922,801.59 
Acceptances of Other Banks Sold------------.- 37,865.28 | 
Deposits... .- -- 22-2 en enone n wn enone n eo ene e none 15,926,138.65 | 


$25,300,026.44 
OFFICERS 


HOWARD A. LOEB, President 
H. D. McCARTHY, Vice-President 


National Bank 
E. WILLIAMS, Vice-President & Cashier 


Philadelphia 
8. E. GUGGENHEIM, Vice-President 


HOWARD E. DEILY, Assistant Cashier : 
J. M. FRIZZELL. Assistant Cashier . 
CLYDE F. BROWN, Assistant Cashier 























CHARTERED 1832 


THE GIRARD NATIONAL BANK 
PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1924. 


RESOURCES. LIABILITIES. 
United States Government securities_....__- $2,842,500.00 | Capital _-_.__.-_--- ERNE ER $2,000,000.00 
Loans and Investments_---......-.----.-- 49,790,070.54 | Surplus and Net Profits__.._.__....------- 8,478,810.57 
TE TEE RA 159,662.83 | Reserve for Unearned Discount_-____-_----- 320,659.45 
NED odetievchénta+éscbentatindedac 121,606.39 | Reserve for Taxes and Interest__.._...----- 249,295.87 
Exchange for Clearing House___...._____-_- RS GO i oct ccdandsbstacedbocodqevanee 1,070,747.50 
it eR RE Re 2 MI Se nccccseecdsusvecscesbncents 121,606.39 
St Ph, .cccascedeueeeknneoneed rr a. dace dneneeebeienneenéeweénnend 63 ,186,665.81 























$75,427 ,785.59 $75,427 ,785.59 


OFFICERS 
JOSEPH WAYNE, JR., President 
EVAN RANDOLPH, Vice-President ALFRED BARRATT, Assistant Cashier . 
A. W. PICKFORD, Vice-President DAVID J.2MYERS, Assistant Cashier | 
CHARLES M. ASHTON, Cashier WALTER G. PATTERSON, Assistant Cashier ' 








Accounts of Banks, Bankers, Corporations, Firms and {Individuals Received 
CORRESPONDENCE SOLICITED 











The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $12,135,000 















ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 









SIDNEY F. TYLER, Chairman of the Board 


E. F. SHANBACKER, President G. E. STAUFFER, Vice-Preside::t 
R. J. CLARK, Vice-President & Cashier A. MacNICHOLL, Assistant Cushier 
W. K. HARDT, Vice-President C. F. WEIHMAN, Assistant Cashier 


W. R. HUMPHREYS, Vice-President } C. R. HORTON, Assistant Cashier 





Merchants National Bank 


WORCESTER, MASS. 


Statement at Close of Business June 30 1924. 
ASSETS— 
EGS G0 Ts ob. Kiet tdsdnawscecnneed $18, S13, Aes 37 


on Hand, in Banks 5° 
=. = anks an Due from United 


LIABI Live ES— $28,644,264.22 


Ee ee eR ee PR Ce eae ay $1,500,000.00 
Sorplns and Undivided Profits 
quculating Notes Outstandin 
poresn | Bills of Exchange or 


ieee se 3a 


The Largest National Bank in Massachusetts, 
Outside of Boston. 


CHESTER O. BULLEN, President a 

. T. TILLSON, Asst. 

. A. FI ITZGERALD. —  Oashier 
Vice-President 


. 8. . B. POTT oS ad 
OHN_J.FLYNN., Vice-President R. W. DAVIS. em Oashi 
H.'R. McINTOSH pamotent President 
he Y LANDRY, Cr t Manager 


Collections on all New England 
Received on Favorable Terms. 














SIXTY FIVE YEARS 
BANKING EXPERIENCE 


This bank has a force of 400 trained to the exacting needs 
of banking. 


With 65 years’ experience, the National Bank of Commeree 
in St. Louis has a strength that is not indicated in its 


Capital, Surplus and Profits of over $15,000,000. 


To-day we operate seven distinct and complete departments 
under the protection of national banking laws, combinin 
in one building, and under one management: Commerei 
Bond, Trust, Savings, Loans, Foreign Exchange, and Credit 
Departments. 


Those seeking accurate, rapid, satisfactory and interested 
service can get it here. 


The National Bank of Commerce 





In Saint Louis 

















I 

















INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


CHESTNUT STREET WEST OF BROAD, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1924. 


RESOURCES 
Loans and Investments 
United States Bonds and Certificates 
Banking House and Office Building 
Liability under Letters of Credit 
Interest Earned Uncollected 
Due from Banks 


$35,829,584.46 
8, 609,607.00 
1,500,900.00 
51,996.53 
191,338.89 
12,894,465.97 
5,295,991.98 
4,418,749.94 


$68,791,734.77 








LIABILITIES 
Capital 
i Re ete 
Undivided Profits 
Reserved for Taxes, etc 
Discount and Interest Unearned 
Letters of Credit 
Deposits 


4,500,000.00 
1,300,442.35 
104,359.62 
139,055.24 
51,996.53 
0,695,881.03 





$68 791,734.77 


J. R. McALLISTER, President 


J. A. HARRIS, Jr., Vice-President 
J. WM. HARDT, Vice-President and Cashier 


E. E. SHIELDS, Assistant Cashier 
W. M. GEHMANN, Jr., Assistant Cashier 


M. D. REINHOLD, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 

HENRY TATNALL 

J. RUTHERFORD MCALLISTER 
EFFINGHAM B. MORRIS 
PERCY ©. MADEIRA 


J.A. HARRIS, JR 

JOHN HAMPTON BARNES 
saw L. CLOTHIER 

Cc. 8. PACKARD 
‘GHARL TON YARNALL 


ATTERBURY LEWIS LILLIE 
EDGAR C. FELTON JAY COOKE 
EDWARD F. BEALE fe H. FRAZIER 
rein B. WENTZ E. HUTCHINSON 

THUR W. SBWALL AGNEW T. DICE 


HERBERT ATLOYD 


TRAVELERS’ 


LETTERS OF CREDIT ISSUED 


FOREIGN EXCHANGE IN ALL ITS BRANCHES 
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital $1,200,000 Surplus & Profits Over $3,000,000 


Acts as Trustee of Corporation Mortgages, Fiscal 


Agent for Corporations and Individuals, 
Agent and Registrar. 
reorganization. 


Transfer 
Depositary under plans of 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
H. WALTERS, Cnairman of Board 
JOHN J. NELLIGAN, President NORMAN JAME 
OHN W. MARSHALL, Vice-Pres. SAMUEL M. SHOEMAKER. 
? ALL, ELISHA om. Frees. 
Boer ET G ETT. 
Pate BRUCE, 
MORRIS WHITRIDG 


GEORGE ©. JENKINS 





ANDREW P. _SPAMER, 2d V.-Pres. GEo. B. GAMMIE. Treasurer 
H. H. M. od Vice-President R. TUCKER, Asst. Treasrr 
FB SEPH B. ETE BY. 4th Vice-Pres. Sous W. BOSLEY, Ast ->- 





THE SEABOARD NATIONAL BANK 
OF NEW YORK, WITH A CAPITAL, 
SURPLUS AND PROFITS OF $11,613,800, 
OFFERS ITS SERVICES TO MERCAN.- 
TILE FIRMS, INDIVIDUALS, BANKS 
AND CORPORATIONS. 


CORRESPONDENCE INVITED. 





4 
: | Atlanta, Ga 
Fort Worth Nationa | Bank The Atlanta and Lowry 


Statement at Close of Business June 30, 1924. 
RESOURCES— N ational Bank 


$8,383 ,815.05 
1,627,780.03 Statement at Close of Business June 30 1924. 


577,261.92 a mot x 
Federal International Banking Co. Stock Dodo a 


Banking House 


Bonds and Socuriti es 
ginn 6 House pnd OF 
n xtures 
36,200.00 | Swat mantel *Ciability Account: Letters of Credit_ 
11,493.84 Securities in Safekeeping SHER 0 PES Se RTA 
4,.733,653.68 Cash on Hand and Due ‘trom “Banks 


$15,845,592.97 | 1) ABILITIES— 


Capital Stock 
000. Sur 
1,559,638.43 Un ivided, Profits 
72,614.32 Reserved for Interest, Taxes, etc 
15,142.45 
Reserved for Contingencies 25,000.00 
Dividends Unpaid 36,192.00 
Circulation 588,800.00 fbn sant s 5 nstibaheoninad 
Letters of Credit Issued Under Our Guarantee- 36,200.00 $52,041,905.44 
Deposits 12,912,005.76 OFFICERS. 
Seas auiee aie, Ie ROBERT F. MADDOX, Chairman of the Board. 
$15,846,592.97 | rHomAs K. GLENN, President EVERT A. BANCKER, Vice-Pres. 
JAMES 8. FLOYD, Vice-Pres. J. 8. KENNEDY, Vice-President 
H. WARNER MARTIN, V.-Pres. . F. ALEXANDER, V.-Pres. 
GEO. R. DONOVAN, Vice-Pres. R. B. CUNNINGHAM, V.-Pres. 
HENRY W. DAVIS, Vice-Pres. ERNEST W. RAMSPECE, Oashier 
THOS. J. PEEPLES, Vice-Pres. DAMERON BLACE, Comptrolle 


Citizens National Bank. Anglo & London Paris 
OF LOS ANGELES, CAL. National Bank 


Statement at Close of Business June 30 1924. 
RESOURCES— Of San Francisco 
tt Si. vcndcemeenseecennbeonne. ° ° 
Federal Reserve Bank Stoc _ 156,000. eagggag at Close of Business June 30 1924. 
Stock in Com. Fireproof bide. Co.—Bank Bidg-. ° RESOURC 
ther Real Estate Owned le yo Discounts 
ustomers’ Liability on Letters of Credit 5 i Loans ° te and Certificates 


ustomers’ Liability on Account of Acceptances. : Bonds and Securities 


peeniture and Fixtures i 500. Bankin  evgeniess heoeenes aemuands 


Other 
ee 14,481.32 Customers’ tiabitit on Acceptar. -es 
Cash and Exchange 21,265,769.35 ow gee Ay Le 


LIABILITIES — $47,473,495.85 $110,256,542.46 

toc $4,000,000.00 | LIABILITIES— 

poo oy and Undivided Profits._....__..__..__~ "939277. Capital Stoc $5,000 

Reserved for New rincuneseres “edie | Berle eal ott 3 $60:600.60 
Reserves for ow xtures 8,496.63 Bo ae Rerrawed 450,000.00 
Discount Collect 86,851.75 iliti 

ected—Unearn 141,240.29 Other Liabilities 
-00 





























Circulation.-.-__...- Acceptances 
tters of Credit 139, ae 78 Deposits 


Acceptances 224, 584.86 $110,256,542.46 


Deposits 39,766,641.58 
$47,473,495.85 HERBERT FLEISHHACKER, President 
MORTIMER FLEISHHACKER, GEO. A. VAN SMITH, Asst. V.-Pres. 
p BAREEY DA Rew ordent Presid . E. F. DUFFET, Asst. O. = Vice-President EUGENE PLUNKETT, Asst. V.-Pres 

‘et. Vietaa. =— ° - BUGBEE, Asst. Cashier | 3 rRIEDLANDER, Vico President 

- W. WALKER, Vico-Presid - E. PRIOR, Asst. Gashier | 6. . HUNT, Vice-President 
J. ROSS CLARK, me Presid mand . a WHITE, Asst. HARRY COE, Vice-President 
H. D. IVEY, Vice-President : : OREV Asst. Cashier W. E. WILCOX, Vice-Pres. & Cashier . 
L. O. py ey. Vice-President - FP. OHE GERTON. Asst. O. | vy. KLINKER, Vice-President _R. PENTECOST, Asst. Cashier 
ROGER M. ANDREWS, Vice-President LOYD oo Asst. Cashier | PRED F. OUER, Asst. Vice-President C. E. BAEN, Asst. Cashier 
JOHN BURBAW, Vico-Presiden 3. pWIGKHAM. Asst O. | 3. 3. CURRAN, Asst. Vice-President F. L. M088.” Asst. Cashier 
F.R. ALVORD, Cashier . RUDE, Mgr. Credit Dept | ©: ®: ALEXANDER, Asst. Vice-Pres. E. J. . Asst. Cashier 
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The CONTINENTAL and 
* COMMERCIAL 


BANKS 


CHICAGO 
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Resources more than **An Extra Measure 
$500,000,000 of Service’’ 











SUM UN 








































OvuR Bond Department is in a position to 
co-operate with financial institutions hav- 
ing surplus funds to place at interest. 

We specialize in carefully selected Cor- 
poration, Municipal and Railroad bonds, 
netting from 5 to over 7%. 

Lists and detailed information furnished 
promptly on request. 





a iin Chicago Trust Company 


OFFICERS 























The services of this complete bank touch LUCIUS TETER..._____ pee: — on 

; ; ; ee oe. oes Vice-President 

every section of Detroit life. i Its 30 Bee ee ee WP. PRATT - ooo cececececece Vice-President 

branches over the city and its intimate JOHN A. McCORMIOK.-----------22-- Vice-President 

. . . ey Vv Presi 

contact with the entire community make C. 4 —-- ee ere een eee Le ms 

} OES Eee Cashier 

The Peoples State Bank your logical PARDERIO 8. POPE......-.----------- “=~ Ouailer 

choice for a Detroit representative. es Asst. Cashier 

Wee? We MOP een nccccocecececocten Secretary 

Resources Over WILLIAM T. ANDERSON.._._.__.___.. Asst. Secretary 

fi owe | Trust Officer 

One Hundred Twenty-five Million Dollars J. W. MARSHALL...” ae ef 
Pe oy 0) } Soll) lL ee \ Associate Managers 
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REVIEW OF AUGUST—COMMERCIAL AND 
FINANCIAL EVENTS. 


The event of commanding importance during August, both 
in its international aspect and in its bearing on domestic 
trade, was the successful outcome of the London Inter- 
Allied Conference for putting into effect the Dawes plan for 
dealing with the question of German reparations payments. 
Separate negotiations between the French and the Germans 
were necessary on certain collateral matters connected with 
the carrying out of the Dawes plan, such as the evacuation 
of the Ruhr by the French, and full agreement as to these 
was also reached and final seal given to the work of the 
Conference by the ratification of what had been done by 
both the French Parliament (the Senate and Chamber of 
Deputies) and the German Reichstag. While the putting 
into effect of the Dawes plan is certain to have far-reaching 
consequences, all of a highly beneficial character in their 
relation to the trade of the world, the immediate effect upon 
trade and industry in the United States was virtually nil. 
Business did improve a little in certain directions, but only 
the merest trifle, and slackness and dulness continued the 
prevailing characteristics. An optimistic note, however, 
was current, with expressions of confidence that decided 
improvement would come in the early autumn, or at all 
events, after the Presidential election. 

The great rise in grain prices which was such a marked 
feature of affairs during June and July and which has so 
materially improved the prospects of the agricultural classes 
—completely transforming, indeed, their outlook and condi- 
tion in certain crop raising districts—was interrupted the 
last half of August. Prices then sharply reacted, but this 
was not taken as implying any alteration in underlying con- 
ditions or the basic facts of the situation which in the end 
must be the governing factors in determining true values. 
Certainly as concerns wheat, the rise in which counts for 
s9 much, there has been nothing to indicate that the demand 
for our surplus on the part of consuming countries would 
not be of unusual extent, though accounts regarding the 
Canadian crop were not so extremely bad as was the case in 





July. Even if the falling off from 1923 in the Dominion crop 
should not be so great as appeared in July it would yet be of 
large proportions. General feeling seemed to be that the up- 
ward movement in values had been carried a trifle too far. 
Prices fluctuated considerably from day to day and it was 
only during the last two weeks that declines of substantial 
proportions were recorded. It is rather noteworthy that 
the declines occurred while the takings of wheat here for 
export were reported, day by day, as being of very excep- 
tional extent. The September option for wheat in Chicago 
opened at $132% Aug. 1 and, after fluctuating more or less 
from day to day, nevertheless still sold Aug. 18 at $134 per 
bushel. By Aug. 27 the price was down to $119, but par- 
tial recovery quickly ensued and the price was back to $1 25 
Aug. 29, with the close Aug. 30 $1 234%. This compares with 
$1 02% on the same date in the previous year, showing that 
even after the loss of part of the extreme advance the price 
was still over 20 cents a bushel above that ruling in the 
previous year. The December wheat option in Chicago 
opened Aug. 1 at $136%, and after some sharp fluctuations 
from day to day sold as high as $138% Aug. 16; by Aug. 27 
there had been a tumble to $1 23%, but two days later, on 
Aug. 29, the price was back to $130; the close Aug. 30 was 
at $128%. In the case of corn and oats still higher prices 
than those recorded in July were reached, but also with a 
sharp downward reaction the latter part of the month, fol- 
lowed by some recovery at the extreme close. The fluctua- 
tions in corn were wild and erratic, under the influence of 
unfavorable crop prices, which indicated probable losses 
by reason of drouth in some of the important corn-growing 
districts of the country and also laid stress on the backward- 
ness of the crop, this latter engendering fears that the crop 
might not mature before the occurrence of frost and hence 
suffer great damage. A counterpoise was the news of the 
engagement of quite considerable quantities of Argentine 
corn for importation into the United States, the high level 
to which prices had been carried in the speculative markets 
in this country making such importations possible with 
profit. The September option for corn in Chicago opened at 
$1 08% Aug. 1 and shot up with great rapidity until on Aug. 
16 a high of $1 25% was reached; then there was a dip to 
$110 Aug. 25, with a recovery to $1 20 Aug. 28 and the close 
Saturday, Aug. 30, at $118%. The December corn option at 
Chicago opened Aug. 1 at 974% cents, reached $120% Aug. 
18, was down to $1 02 Aug. 25, back again to $1154 Aug. 29, 
with the close Aug. 30 $113%. The September option for 
oats in Chicago opened Aug. 1 at 48%c., sold up to 56c. Aug. 
18, was as low as 46c. Aug. 25, recovered to 50%c. Aug. 29 
and closed Aug. 30 at 48%4c. The December oats option in 
Chicago, opening Aug. 1 at 51%c., touched 59c. Aug. 19, 
tumbled to 48%ec. Aug. 25, recovered to 54c. Aug. 29 and 
closed Aug. 30 at 52%c. It will be observed that, after all, 
taking the opening and closing prices in the month as the 
standard, wheat is the only grain that shows a loss, corn 
prices being higher by 10@16c., while oats prices, notwith- 
standing the wide fluctuations during the month, remain 
substantially unchanged. 

From Europe there came a number of reports of hardships 
resulting from the higher level of grain prices and conse- 
quent advance in the price of bread. In this country noth- 
ing of the kind was noted, and of course foreign consumers 
are under the disadvantage of having to add transportation 
costs to the prices paid here. As to other articles of food, 


sugar prices here again showed an upward tendency. Cuban 
raw sugar, which sold July 31 at 34@3 5-16c., advanced to 
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3%c. Aug. 29. This last was Friday, the Sugar Exchange 
and the offices of brokers having been closed on Saturdays 
during June, July and August and Aug. 31 having been Sun- 
day. The wholesale price of refined sugar, according to the 
list prices of leading refineries in this part of the country, 
which ranged between 6.40 and 6.75c. July 31, advanced dur- 
ing August to a range of 6.90@7.10c. Coffee prices also 
moved somewhat higher, and No. 7 Rio was quoted at 17@ 
174c. Aug. 29, against 16144@16%c. July 31. There was 
also an advance in milk prices in this city. Following 
Closely on the announcement by the producers of an increase 
in their prices, officials of the Borden’s Farm Products Co. 
announced that beginning Aug. 18 consumers would be 
charged 1c. more a quart, the new prices being l4c. for grade 
B milk and 17e. for grade A milk in the different boroughs 
of New York. Cream prices were advanced at the same time 
le. a half pint. These advances were made necessary, it 
was stated, by the action of the Dairymen’s League Co-op- 
erative Association in raising prices owing to the shortage 
of milk resulting from the prolonged drouth. The company 
pointed out that it would have to pay an advance of more 
than 1c. a quart to the farmers and this on top of the in- 
crease of almost half a cent on Aug. 1, which latter was not 
passed along to the public. Other distributing concerns fol- 
lowed the action of the Borden people. 

As to the general course of trade and business in the 
United States we have already indicated that no improve- 
ment of any very great consequence occurred during the 
month. Orders, however, were placed a little more freely, 
and yet continued to be limited to absolute necessity, based 
ou the prospective needs of the immediate future. The steel 
trade furnished an excellent illustration of this. The trade 
journals in their reviews from week to week indicated that 
capacity of mills and furnaces was being employed to a 
somewhat larger extent than in the preceding months, but 
nevertheless remained very low. The “Iron Age” in its 
issue of Aug. 28 noted that production was at a somewhat 
higher rate in the Pittsburgh and Chicago districts, but 
pointed out that the fact that some producers were 
running at a fairly high rate for several days to clean up 
orders on hand and then dropped down while business was 
again accumulating made exact estimates difficult. The 
United States Steel Corporation as a whole, it thought, was 
probably doing better than 55% of capacity, while the aver- 
age for the independent steel producers was somewhat less. 
There was general agreement, however, according to the 
“Age,” in the report that August had brought improvement 
in the steel trade, whether measured by new buying or by 
operations at the plants of the leading companies. It noted 
as an encouraging feature the appearance of demand for 
rails in conjunction with the promise of car buying. The 
“Iron Trade Review” of Cleveland in its issue of the same 
date (Aug. 28) reported that steel production for the first 
time in almost three months had again got definitely above 
the 50% mark. In July it had been down to around 40%. 
The Carnegie Steel Company had pushed up its steel pro- 
duction to 68%, but the United States Steel Corporation's 
activities at Chicago remained under 45% and the Steel Cor- 
poration as a whole was running about 60%, with the inde- 
pendent companies on a somewhat lower basis. It made the 
pregnant observation that “the outlook continues to im- 
prove, but the prospects remain better than the actual plac- 
ing of tonnage.” This authority said that buyers in general 
showed more willingness to consider their future wants, but 
in some lines they were acting slowly, trying to force further 
price concession. While stocks of steel in users’ hands were 
understood to be low, this was offset by those of finished 
product “which have been accumulating in the hands of va- 
rious manufacturers.” This reference to price concessions 
indicates one of the features of the situation that remained 
unsatisfactory. The “Iron Age’s” composite price for fin- 
ished steel Aug. 26 was 2.510c. per lb., as against 2.524¢. July 
29, and comparing with 2.775c. Aug. 28 1923. The composite 
price for pig iron improved somewhat after the sharp break 
in preceding months, being $19 46 per gross ton Aug. 26 1924, 


— $19 29 July 29, but comparing with $2538 Aug. 28 

In the case of the minor metals the tendency of prices was 
generally upward. In the copper market sentiment was de- 
cidedly improved in the hope that the placing of Germany on 
its feet through the Dawes plan would lead to greatly in- 
creased purchases of the metal by the Germans. The result 
was a further advance in the price of the metal after that 
achieved the previous month, though with some reaction at 
the close. Lake copper at New York moved up from 13\e. 
to 13%c. and was 13%c. Aug. 30. Electrolytic copper ad- 
vanced from 12%c. to 13%4c. and closed at 13%4¢. Tin and 
lead also. commanded increasing prices, tin at New York 


‘ the quotation got down to 25.90«. 








at 52c. Aug. 30. Lead at New York was marked up from 
7.65c. to 8.25¢., with the quotation Aug. 30 8.25c. 

In the textile trades, as in the steel trade, indications of 
any decided improvement were lacking, and yet tone and 
sentiment seemed better. In the cotton goods trade the fluc- 
tuations in the price of the raw material, cotton, naturally 
had a disturbing effect. In the earlier part of the month a 
disposition existed among manufacturers to think things 
were shaping themselves for the better. Accordingly the 
inclination was to plan for some increase in production in 
the immediate or early future after the long policy of rad- 
ical curtailment. The drastic decline, however, in the price 
of cotton, which occurred later in the month, again caused 
much unsettlement inasmuch as it naturally created a dis- 
position on the part of even needy purchasers to hold off in 
the placing of orders in expectation of being able to purchase 
goods at lower figures, because of the lower cotton values. 
Middling uplands spot cotton in this market, which had 
been quoted at 32.40c. July 31, was down to 30.95c, Aug 1, but 
back again to 31.50c. Aug. 2. Thereafter there was compara- 
tive steadiness for a time, and as late as Aug. 14 the quota- 
tion was about 30c. a pound, being on that day 30.20c. 
Later, however, there was a gradual decline, and Aug. 30 
Print cloths at Fall River 
for 28-inch, 64x64, were marked up Aug. 1 from 
to 7%e., but marked down again to 744c. Aug. 6 and further 
reduced to 7*%c. Aug. 19 and to 744¢. Aug. 26. The decline 
in the price of cotton was based on expectations of a decided 
increase in the size of the crop as compared with the small 
production in the years immediately preceding. All ac- 
counts agreed in saying that prospects of a good yield were 
better than they had been for several seasons past, though 
there were fears of damage from continued drouth in a part 
of Texas and in two or three other States. The boll weevil 
did not appear active anywhere and their depredations were 
also restricted by the free-handed application of poisons. 
All this was reflected in the condition reports of the Depart- 
ment of Agriculture at Washington, of which there are now 
two a month as against one in previous years. A report on 
the growing cotton crop appeared on Friday, Aug. 8, and 
was issued in compliance with an Act passed at the last ses- 
sion of Congress. The Department of Agriculture found the 
condition to be (as of Aug. 1) 67.4, aS against 68.5 two weeks 
before on July 16, and said this pointed to a total production 
of 12,351,000 bales of 500 pounds. The estimate for July 16 
had been 11,934,000 bales and the actual crop in 19238 no 
more than 10,128,478 bales. Another semi-monthly report 
came on Saturday, Aug. 23, at noon-time and the cotton 
exchanges Closed 15 minutes earlier, at 11.45 (Saturday be- 
ing a half holiday), in order to avoid confusion that might 
arise just on the stroke of 12, when the Government report 
came over the wire. This Aug. 23 report showed the condi- 
tion on Aug. 16, putting it at 64.9, against 67.4 for Aug. 1, as 
just stated, but as against only 54.1 on Aug. 25 1923. The 
forecast, accordingly, was for a still larger crop, or 12,956,- 
000 bales, and it should be stated, furthermore, that private 
estimates of the probable size of the crop ran even higher 
than this. 

As of some bearing on the cotton goods trade, it developed 
during the month that the Consolidated Textile Corporation 
was in financial difficulties and that one of the creditors 
of the company was seeking to enjoin a proposed plan for 
the reorganization of the corporation and its affiliated com- 
panies. There was apparently increased activity during 
August in the rubber tire trade and there was also a fur- 
ther sharp advance in the price of crude rubber, though to- 
wards the close of the month there was a downward reaction 
in rubber prices on a lower London market and profit tak- 
ing. Ribbed smoked sheets for spot delivery on Aug. 30 
were quoted at 274c., and first latex crepe at 27%4c., against 
234% @23%ec. and 24%c., respectively, on July 31 and 18% 
and 19%, respectively, on June 30. 

In the woolen goods trade the American Woolen Co., the 
largest producer of woolen and worsted fabric in the world, 
opened on Aug. 18 its lines of spring 1925 fabrics for the 
men’s wear manufacturing trades. The prices showed de- 
clines averaging 7% from those of a year ago for the spring 
of 1924 and 244% from the autumn prices of 1924 announced 
the previous January and February. The opening was note- 
worthy from the fact that this was the first occasion when 
the American Woolen Co. showed the entire offering of 
men’s wear fabrics at one time. In former openings differ- 
ent groups of lines for the same season were shown on dif- 
ferent dates. In connection with the announcement of the 
opening, Vice-President Cornelius A. Wood of the American 
Woolen Co. gave out a statement on Aug. 11 predicting 
higher prices for wools and woolen cloths. Mr. Wood di- 
rected attention particularly to the strong statistical posi- 
tion of the wool market the world over, as well as to the 
liquidated and healthy condition of the markets for cloth 
and for clothing. These two points he termed vital for the 
government of the trade. After the close of the month, that 
is early in September, the American Woolen Co. found itself 
obliged to suspend dividends on its common stock. 

In the silk market there was a further advance in the 
price of raw silk and double extra kansai was quoted Aug. 30 
at $6 55@$6 60 per pound, against $5 95 to $600 on July 31. 
At Paterson the Associated Silk Workers, an organization 
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to go on strike Aug. 12 for a wage increase and other conces- 
sions. The strike promptly went into effect on the day 
named, non-union as well as union workers joining in it. 
According to officials of the Associated Silk Workers, 3,000 
broad-silk and 5,500 weavers went out, besides which 10,000 
others were prevented from working because of their depend- 
ence on the product of the weavers. The strikers demanded 
the abolition of the multiple-loom system, an increase of 15% 
in wages and the discontinuance of all night work. They 
insisted that not more than two looms be operated at a time 
on the ground that more than that worked too great a hard- 
ship on the operators. Efforts looking to mediation by the 
Federal Labor Department were made both before and after 
the strike and the Paterson Chamber of Commerce conferred 
with John A. Moffitt of the United States Department of 
Labor, but nothing was accomplished along these lines and 
later in the month several hundred workers employed in a 
number of the smaller mills returned to their looms. These 
mills, it was stated, granted the demands of the workers for 
a 15% increase in wages and the elimination of the three- 
loom and four-loom system of operation. This, however, 
affected only a portion of the mills and on Aug. 25 the 
manufacturers adopted the following resolution indicating 
their determination to stand firm against the demands of 
the workers: 

That the manufacturers of Paterson assembled to-night declare them- 
selves to stand firm against the abolition of the three and four-loom system 
and all other unfair demands, and again wish to put ourselves on record 
that we have nothing to arbitrate with the Associated Silk Workers. 

A settlement with them cannot be made whether they change their con- 
stitution or not. It is not only their constitution that the manufacturers 
object to, but the union itself, its misdeeds and its methods. 

We again wish to state to the public and to our employees that they 
should not have any false hope of this strike being settled by arbitration. 

(Signed) MANUFACTURERS’ PRESS COMMITTEE. 

Several clothing strikes were settled during the month. 
Thus a strike in the men’s clothing manufacturing indus- 
try of Philadelphia was settled in a majority of the shops af- 
fected after running only a few days. The union announced 
that an agreement had been reached with many of the con- 
tractors providing that all their workers be union members 
and that the employers join the contractors’ organization 
with which the labor organization is to conduct future nego- 
tiations. The aim of the union to unionize the contracting 
branch of the business having been virtually achieved the 
labor leaders announced that no effort would be made to 
unionize the large manufacturing houses. A strike in the 
women’s wear manufacturing trades of Baltimore was also 
settled. A majority of the unionized shops granted the 
workers’ principal demands and only a small number, it was 
stated, held out against the settlement. The chief demands 
to which the manufacturers acceded were unemployment in- 
surance, to which they will contribute 2% and the workers 
1% of the weekly wages, use of the sanitary label on union 
made garments, equal pay to men and women doing the 
same kind of work and abolition of the piece-work system. 
In, Boston, also, labor troubles in the clothing trades found 
adjustment. About 1,500 union cloak, suit and skirt makers 
employed on women’s garments in Boston went on strike on 
Aug. 21 in 70 shops to prevent employers from taking em- 
ployes’ places at the machines in dull seasons and establish 
union and sanitary conditions and eliminate the so-called 
“sweat-shop” in the industry. The strike had been in prog- 
ress for only a few hours when announcement was made 
that 18 of the larger shops had signed agreements for stipu- 
lated improvements in working conditions. Earlier in the 
month workers in the men’s clothing trade of Boston walked 
out, but on Aug. 14 settlements with more than 20 manufac- 
turers were announced by the settlement committee arbi- 
trating between the employers and members of the union 
affiliated with the Amalgamated Clothing Workers of Amer- 
ica. Accordingly, 2.500 of the 4,000 workers who had gone 
ou strike went back to work on Aug. 18. 

New security offerings during August were on a some- 
what larger scale than during July. A syndicate composed 
of Kuhn, Loeb & Co., Speyer & Co. and the National City Co. 
offered $75,000,000 Baltimore & Ohio RR. Co. 1st mtge. 5% 
bonds, due July 1 1948, at 9814%, less int. at the accruing 
rate from date of payment to Oct. 1 1924, to yield over 5.10% 
tu maturity. This issue was quickly oversubscribed. J. P. 
Morgan & Co. sold $16,000,000 Louisville & Nashville RR. 
1st & ref. mtge. 414% bonds, ser. C, at 944%% (less an 
amount equal to int. at the rate of 444% per annum from 
date of payment to Oct. 1 1924), to yield approx. 4.82%. 
The bonds were quickly taken. An oversubscription was 
announced to an issue of $15,000,000 Commonwealth Edison 
Co. 1st mtge. 5“ bonds, ser. B, due June 1 1954, offered by 
Halsey Stuart & Co., Inc., at 98% &€ int., yielding about 
5.10%. The National City Co. headed a syndicate which 
disposed of $12,500,000 Pacific Gas & Elec. Co. 1st & ref. 
mtge., ser. C, 542° bonds, due 1952, at 98 & int., yielding 
about 5.65%. Lee, Higginson & Co., Harris, Forbes & Co. 
and Brown Bros. & Co. sold at 99% & int., yielding 5.52%, 
$10,000,000 Sun Oil Co. 15-yr. 544% debentures. $10,000,- 
000 North American Co. 6% cum. pref. stock ($50 par) was 
offered successfully at $48 per share, to yield 64%, by Dil- 
lon, Read & Co. Bonbright & Co., Inc., brought out $9,000,- 
000 American Gas & Elec. Co. 6% debenture bonds ( Ameri- 
ean series), at 95% & int., to yield about 6.30%. $8,000,000 
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98 & int., to yield over 6.17%. $5,000,000 10-yr. 744% deben- 
tures of the same company were also offered by Cassatt & 
Co. and National City Co. at 100 & int. Speyer & Co. and 
Dillon, Read & Co. sold $5,000,000 Chic. R. 1. & Pac. Ry. Co. 
5-yr. 5% secured notes at 99 & int., to yield over 5.20%. 
$5,000,000 American Power & Light Co. debenture bonds 
American 6% series, were offered by Bonbright & Co., Inc., 
at 94% & int., to yield 6.35%. Aside from these offerings 
of domestic corporate issues there were also demands for 
capital from quarters outside the United States and offerings 
of new securities to the public in connection with these loans 
were made as follows: A large banking group headed by 
J. P. Morgan & Co. and the National City Co. offered $25,- 
000,000 Kingdom of Norway 20-yr. 6% external loan bonds 
at 9714 & int., to yield 6.22%, and an oversubscription was 
reported. The National City Co. disposed of $22,000,000 the 
Industrial Bank of Japan, Ltd. (Kabushiki Kaisha Nippon 
Kogyo Ginko) external 3-yr. 6% debenture notes, uncondi- 
tionally guaranteed by the Imperial Japanese Government 
as to principal and int. by endorsement on each note, at 99% 
& int., to yield over 6.25%. Bankers offered $20,000,000 
Province of Ontario, Canada, 44%4% 20-yr. bonds, at 96% & 
int., yielding over 4.75%. The National City Co. headed a 
syndicate which sold $10,000,000 4% coupon consol. deben- 
ture stock of the Canadian Pacific Ry. at 81 & int., yielding 
about 4.94%. $3,065,000 Republic of Bolivia external 25-yr. 
sec, ref. 8% bonds were offered successfully by a banking 
syndicate at 93 & int., to yield about 8.70%. F. J. Lisman 
& Co. and Morgan, Livermore & Co. disposed of $3,000,000 
Lower-Austrian Hydro-Elec. Power Co. “Newag” 644% 20-yr. 
closed 1st mtge. bonds (guar. prin., sink. fd. & int. by the 
Province of Lower Austria) at 85 & int., to yield over 8%. 

There were only a few announcements of dividend changes 
during the month, but this may be attributed to the fact 
that August is an off monnth for dividends—the number of 
companies making disbursements in that month being rela- 
tively small. Among the changes referred to may be men- 
tioned the Middle West Utilities Co., which declared a quar. 
div. of $175 per share on pref., as against $150 per share 
previously paid. International Securities Trust of Amer. 
raised the quar. div. on com. from $125 to $150 a share. 
Utah-Apex Mining Co. resumed divs. A _ stock div. of 
33 1-3% was declared on Brooklyn City RR. Co. cap. stock. 
Crane Co. declared a stock div. of 10% on com. An extra 
div. of 1% on com. in addition to the usual quar. div. of 1% 
was declared by U. 8S. Gypsum Co. Associated Gas & Elec. 
Co. declared an extra of 50c. per share (payable in four in- 
stallments of 12%4c. each) on pref. and announced an initial 
div. of $1 per share on com. 

On the other hand, there were several announcements of 
reductions or omissions by large companies. The Atlantic 
Refining Co. omitted its usual quar. div. on com. ‘The 
usual quar. div. on Standard Oil Co. (Kansas) capital stock 
was passed and at the same time it was announced that no 
more dividend payments would be made for the remainder 
of the year, in view of the unsettled conditions brought 
about by the overproduction of crude oil and gasoline. 
Pressed Steel Car Co. deferred action on the non-cum. pref. 
and com. stocks. Lindsay Light Co. also deferred action on 
its pref. stock. The quar. div. on Gosnold Mills of New 
Bedford com. was omitted. Cabot Mfg. Co. failed to pay its 
usual quar. div. Whitman Mills of New Bedford cut its 
quar. div. from $250 to $2 per share. The quar. div. on 
Holmes Mfg. Co. was reduced from 3% to 2%. Youngstown 
Sheet & Tube Co. reduced its quar. div. on com, from $1 25 
to $1 per share. The regular cum. div. of 24% on Curtiss 
Aeroplane & Motor Co., Inec., pref. was declared, as compared 
with 344% paid last March. 

The stock market after further sharp advances the early 
part of August, with continued manifestation of buoy- 
ancy, suffered a severe setback the last ten days of the 
month and prices tumbled all around. In the case of many 
specialties which had palpably been the subject of pool 
manipulation, and been whirled up with great rapidity, the 
slump was of very pronounced character and the extent of 
the decline sensational. The break, as usually happens 
after a long period of advance, came just at the time when 
it was least expected, inasmuch as the market had shown 
sustained strength for so long. There appeared to be no 
special reason for the collapse in any of the large factors in 
the situation. It is true that industrial activity throughout 
the United States continued at a low ebb and the railroads 
submitted poor returns of earnings, in token of the small 
volume of business being done, but these were no new devel- 
opments, and had been strongly in evidence in the months 
preceding, while the stock market was displaying such great 
buoyancy. Moreover, there were not lacking signs of early 
improvement in the state of trade. On the other hand, the 
definite acceptance of the Dawes plan for German repara- 
tions payments was undoubtedly a favoring factor of large 
moment. But all this was ignored and values melted away 
in a surprising manner, the declines being as a rule in pro- 
portion to the previous advances. There was tremendous 
liquidation, much of it, no doubt, forced, but some of it also 
the result of profit taking. With the market now displaying 
weakness where previously it seemed invulnerable to attack, 
bear operators came in to accelerate its downward pace. 


Old Ben Coal Corp. 1st mtge. 20-yr. 6% bonds were offered Many new high records for the year were established during 
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the first 20 days of the month, while prices were still on 
their upward course, both in the industrial list and among 
the railroads, but a substantial part of the new gains was 
lost in the subsequent collapse, at least in the case of the 
specialties. Railroad stocks suffered less in the decline 
than the industrial properties, but then, also, their ante- 
cedent rise in most instances had been less spectacular, and 
indeed a number of railroad shares established new high 
records for the year in the closing days of the month, when 
the general market was weak. Plans for the merger of the 
New York Chicago & St. Louis, the Erie, the Pere Marquette, 
the Chesapeake & Ohio and the Hocking Valley, which had 
long been rumored, were definitely announced early in the 
month, and the stocks of all these moved to new high rec- 
ords, though the advances were not maintained and most of 
the stocks ended the month lower than they opened. The 
success attending the floating of $75,000.000 Balt. & Ohio 
bonds served to strengthen the whole railroad list. 

While the market in its upward course undoubtedly had 
had more or less organized support, it had become evident 
that cliques were taking advantage of this situation to in- 
dulge in skyrocket performances in shares not particularly 
distinguished for their merit, and it was stocks of this 
description that suffered most in the resulting decline. In 
this category, for one example, belongs Col. Fuel & Iron, 
which on Aug. 5 sold at 54%, the highest figure of the year, 
but on Aug. 25 dropped to 3544. This stock had sold at 24% 
the previous February and been boosted by clique manipula- 
tion on no surer foundation than the possibility of oil being 
found somwhere in its territory, and some other shares 
could be mentioned where the grounds for spectacular ad- 
vances had been hardly more substantial. In the break at 
the end of the month many industrial stocks, while suffering 
severely, merely lost part of the further gains established 
the early part of the month, and that is the reason why clos- 
ing prices Aug. 30 in not a few instances are higher than 
were the opening prices Aug. 1. The oil stocks all through 
the month were under the handicap of the continued reduc- 
tions in the price of petroleum and gasoline, and, as noted 
above, the Atlantic Refining Co. suspended dividends on its 
common stock and the Standard Oil of Kansas also passed 
the dividend on its stock. The last two or three days of the 
month, after prices had broken so badly, the bulls again 
came to the support of the market and somewhat of a rally 
occurred. The bond market also declined, though only 
slightly, the latter part of the month; even United States 
Government securities showed some shading in prices, the 
Fourth Liberty 44s, for instance, selling down to 101 23-32 
Aug. 27 after having made a new high record for the year 
of 103 Aug. 9. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





Month of August— 1924. 1923. 1922. 1921. 
Stock sales—No. shs. 21,809,031 13,144,641 17 862,553 11,117,035 
Bond sales (par val.): 

RR. & misc. bonds $217,828,000 $91,597,000 $178,492,000 $32 454,000 

U.8. Govt. bonds- 63,109,650 43,013,240 92,796 ,000 71,138,450 

State, municipal & 

foreign bonds. - 64,497 ,000 23,995,000 47,110,000 13,315,000 

Total bond sales._. $345,434,650 $158,565,240 $318,398,000 $116,907,950 

Jan. 1to Aug. 30— 

Stock sales—No.shs. 160,646,007 157 ,557 ,387 183 ,248 ,993 114,072,142 
Bond sales (par val.): 

RR. & misc. bonds$1 ,432,416,000 $1,074,487,200 $1,428,603,850 $564,874,100 

U.8.Govt.bonds. 594,141,650 528,807,675 1,185,290,000 1,158,977,140 

State, municipal & 

foreign bonds... 420,650,000 312,861,400 415,489,500 181,270,700 








Total bond sales__$2,447,207,650 $1,916,156,275 $3,029,383,350 $1,905,121,940 

The extreme ease existing in money for so many months 
continued in August, except that towards the close of the 
month there was a slight fractional advance in the rates for 
the nearer maturities in the time loan branch of the market. 
The call loan rate on the Stock Exchange never deviated 
from 2% on any day of the month and renewals also were 
at the same figure, while outside the Stock Exchange there 
was nearly always some money obtainable at 1%%. As 
mercantile trade remained exceedingly slack, there was no 
evidence of any increase in the demand for funds from that 
quarter. On the other hand there were some indications 
going to show that the demand for funds for crop moving 
purposes was at hand. This last found expression in the 
withdrawal of money loaned at this centre by interior bank- 
ing institutions or, what is the same thing, the drawing 
down of balances held here by such institutions. There was 
some increase the early part of the month in the require- 
ments for Stock Exchange purposes during the time 
when stock market prices were still rising with great 
rapidity, but that class of accommodation at the banks must 
have diminished again the last ten days of the month with 
the collapse of values which then occurred on the Exchange. 
The “Wall Street Journal,” which has been making esti- 
mates from time to time of the extent of the borrowing 
from the banks for Stock Exchange purposes, contained a 
statement on Aug. 18 saying that brokers’ loans had some- 
what further increased as a result of the market’s activity 
and rising prices, and estimated the total now as being ap- 
proximately $1,350,000,000, an increase of about $20,000,000 
since the 1st of August. As of July 29 brokers’ loans had 
been estimated at $1,330,000,000 and as of date May 19 at 
$1,300,000,000. ‘This, after all, was a relatively slight in- 
crease for a period of, roughly, three months. As has been 
many times stated in these columns, the total was estimated 
as high as $2,000,000,000 back in February 1923. 





The President of the New York Stock Exchange, E. H. H. 
Simmons, thought it expedient to issue a statement on Aug. 
21 bearing on the nature of these figures of brokers’ loans, 
saying: 

The attention of the officials of the Exchange has been called to a state- 
ment published in various newspapers, purporting to give the amount of 
loans to brokers, and the changes that have occurred in the amount of such 
loans. The officials of the Exchange have no figures as to the amount of 
brckers’ loans and so far as they have been able to ascertain there is no 
source from which accurate figures on the subject can be obtained. 

In reply the “Wall Street Journal” made announcement as 
follows: “Dow, Jones & Co. and the ‘Wall Street Journal’ 
compile the only estimates of brokers’ loans published regu- 
larly by any newspaper. These figures are not obtained 
from the New York Stock Exchange.” 

Fixed-date money, while at all times adequate for all 
needs, was offered somewhat less freely the latter part of 
the month for the reason already given. Time loans about 
the middle of August were 2% per annum for 60-day accom- 
modation, 244@2%% for 90 days, 3% for four and five 
months and 34,% for six months. At the close of August, 
when, as already noted, a firmer undertone was observable, 
the quotations were 2%% for 60 days, 3% for 90 days, 3@ 
34% for four months, 34% for five months and 34@3%4% 
for six months. A better inquiry for accommodations was 
noted, while the supply of available funds appeared lighter 
than for some time previously. Preparations for crop mov- 
ing were given as the reason for the hardening tendency, as 
also preparations for the list of September settlements. 
Commercial paper ruled easy with fractionally lower rates 
the last half of the month, ‘when quotations were 3@34% 
for four to six months names of choice character, with 34% 
@31%% required for names less well known. New England 
mill paper and the shorter choice names were dealt in at 3%. 

As indicative of the continued monetary ease there were 
further reductions in the rediscount rates of several of the 
Federal Reserve banks. The Federal Reserve Bank of New 
York led the way on Thursday, Aug. 7, with the announce- 
ment of a reduction from 344% to 3% in the rate for all 
rediscounts and advances effective Aug. 8. Current com- 
ment was again to the effect that this was the lowest redis- 
ccunt rate prevailing in any of the leading countries of the 
world. On Aug. 14 the Federal Reserve Board announced 
that the Federal Reserve Bank of Cleveland had reduced 
its rediscount rate on all classes and maturities of paper 
from 4% to 3%%, and, effective Aug. 25, the Federal Re- 
serve Bank of San Francisco lowered its rate on all classes 
of paper and for all maturities from 4% to 34%. 

RATES FOR MONEY AT NEW YORK WEEKLY. 


Week Ending— Aug.8. Aug.15. Aug. 22. Aug. 29. 
Call Loans on Stock Exchange— 


Range for week (mixed and indus. collat.) - - 2 2 2 2 
Week's average (mixed and indus. collat.) - - 2 2 2 2 
Time Loans (Mized & Industrial Collateral)— 
DS i ihdotatatheinerekes sebhawe 2-2% 2 2-2% 2%-2% 
Pt Ci oseceracéeceadsotosesessess 24-2% 2%-2% 2%-3 2%-3 
ct cceedackbbenenwhaahane ten 3 3 3-3% 3-3% 
i <k< i eccnen the hn coapbeadad 3 3 3-3% 3%-3% 
tt vine ihiorhvectwasbhee wan sie 3% 3% 3%-3% 3K%-3% 
Commercial Paper— 
Double and single names— 
OES OS ee 3-3% 3-3% 33% 3-3% 
Good 4 to 6 months._.................34%-3% 3%-3% 3%-3% 3%-3% 


The foreign exchange market did not quite pursue the 
course that might have been supposed, considering that the 
month will always remain noteworthy for the final success- 
ful termination of the work of the London Inter-Allied Con- 
ference for agreeing upon methods for carrying into effect 
the proposals of the Dawes committee of experts for rehabil- 
itating Germany, so as to enable her to make reparations 
payments and the successful termination also of the sep- 
arate negotiations to the same end between the Germans 
and the French. It cannot be said that exchange rates did 
not respond to this highly favorable event and, in a sense, 
an event of controlling importance. The fact is, however, 
that it was not actually and definitely known until towards 
the very end of the month that the Parliaments of the dif- 
ferent countries could be depended on to ratify the agree- 
ments entered into, particularly ratification by the German 
Reichstag, and when this stage was reached the exchange 
market evinced a tendency to react, so that the whole of the 
improvement established in the early part of the month was 
not maintained. Favorable conclusion of the protracted 
work was never seriously in doubt, though grave apprehen- 
sions attended the negotiations, and perhaps the event had 
been over-discounted, as so often happens in the case of mat- 
ters of prime importance, making reaction natural and, in- 
deed, inevitable. Be that as it may, the fact remains that 
the improvement established was not wholly retained when 
the event for which the whole world had been looking was 
definitely achieved, albeit definite ratification of the pro- 
posals by the German Reichstag on Friday, Aug. 29, was 
followed by a smart advance on that day in exchange rates. 

As far as sterling bills on London are concerned, very 
substantial improvement in rates occurred the early part 
of the month, in response to the favorable outlook for a 
speedy and satisfactory settlement of the whole reparations 
issue question. Between Aug. 1 and Aug. 11 bankers’ sight 
bills on London advanced nearly 17c. in the pound sterling, 
or from $440% to $457, to the highest level of the year. 
This compared with a low of $4 20% reached the latter part 
of January. Trading for a while was quite active and ster- 
ling bills changed hands in round amounts. At one time or 
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another nearly all of the large international banking houses 
were said to have participated in the buying movement and 
on a number of successive days the rate advanced 2c. or 
more each day. A general feeling of optimism prevailed. 


Then came realization that there were still some obstacles 
to be overcome before final success could be claimed, and 
thereupon orders for the purchase of exchange ceased to 
appear and a disposition developed to take profits. Sales 
for this purpose were in no small measure responsible for 
the downward reaction which followed. Yet it was not until 
the middle of the month that a bad break appeared. There 
was also a somewhat freer offering of commercial bills, and 
by Aug. 23 the rate for sight bills was down again to $4 475%, 
or nearly 10c. off from the high point of the month at $4 57. 
Most of the trading emanated from London and there were 
some who expressed the opinion that the setback in quota- 
tions was due to special transactions not made public, but 
this could not be verified. Although offerings of commer- 
cial bills were in larger supply, no general influx appeared 
as at this season in other years. 
of commercial bills was being held for better prices was a 
question that excited considerable interest. 
vailing high prices, merchandise exports were not consid- 
ered as yet having attained normal proportions. 
commercial bills against cotton shipments made their ap- 
There has been comment, too, on the increasing 
demand for foreign securities on the part of American in- 
It is naturally argued that if this should continue 
it would act as a powerful counterweight to the seasonal 
offering of commercial bills on Europe, thereby preventing 
a serious relapse in market levels should these bills com- 
mence to make their appearance in really large volume. 
With the announcement on Friday, Aug. 29, of the final 
acceptance of the London agreement by the German Reich- 
stag, the rate on London for sight bills moved up over 2'4c. 
to $450% and the range Saturday, Aug. 30, was $448%@ 




















pearance. 






vestors. 











$4 49%. 









Just how large a volume 


Owing to pre- 


Some few 


Rates of exchange on the Continental centres early in the 
month likewise reflected the favorable aspect of reparations 
matters and some notable advances in rates were established. 
But here, too, a part of the advance was lost towards the 
end of the month. French francs naturally took the lead 





and under the stimulus of a buying movement of substantial 
proportions checks on Paris shot up from 5.08c. Aug. 1 to 
5.77c. Aug. 11. Thereafter there was considerable irregu- 
larity in the movements of rates, with the tendency down- 
ward, and by Aug. 20 French exchange was back to 5.36%4c. 
The very next day, however, there was a recovery to 5.46%c., 
only to be followed by a renewed slump two days later, on 
Aug. 23, to 5.31%c., but subsequently there was steady re- 
covery, with a sharp upward spurt on Aug. 29 on the action 
of the German Reichstag in ratifying the agreement, and 
the rate that day got up to 5.52%c., with the range Saturday, 
Aug. 30, 5.38% @5.44. A feature in the rise was the circum- 
stance that for the first time in a protracted period local 
bankers took active part in market operations. This applies 
more especially to the early days of the month, when a wave 
of enthusiasm swept over the market and brisk buying of 
Franc exchange developed. Buying for tourist account was 
still in evidence, though upon a gradually diminishing scale. 
The course of the Belgian franc corresponded more or less 
closely, as is always the case, to that of French exchange. 
The rate for checks on Antwerp was at its lowest on Aug. 1 
at 4.61c., from which figure there was a rise to 5.23c. Aug. 
11, but with a still higher rate on Aug. 16 at 5.254. 
downward reaction then carried the rate back to 4.91c. Aug. 
23. Thereafter there was improvement again, and on Aug. 29 
5.09%4c. was touched, with the range Aug. 30 4.9914@5.03%4. 
The Italian lire on sight bills moved up from 4.32%4c. Aug. 1 
to 4.55c. Aug. 11, was back again to 4.38%4c. Aug. 20, recov- 
ered to 4.45c. Aug. 29 and was 4.42@4.48¢. Aug. 30. Greek 
exchange enjoyed a sharp recovery, the same as other ex- 
change, with some reaction the latter part of the month. 
The extremes for checks were 1.714c. Aug. 2 and 1.85%%c. 
Aug. 18, with the rate Aug. 30 1.82%c. 
deviated only by a very minute fraction and was 
.000000000023% Aug. 30 against .000000000024 at the begin- 
ning of the month. The Austrian crown nearly the whole 
month continued stationary at .0014%, notwithstanding that 
the Bank of Austria was obliged to raise its rate on Aug. 12 
from 12% to 15%, the 12% rate having been in effect since 
June 5. The advance was due to the financial crisis through 
which Austria is passing as a result of over-speculation. 
The Bank of Germany showed a contraction in its note cir- 
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The German mark 








cents per unit. 





RATES OF EXCHANGE ON CONTINENTAL CENTRES. 


Note.—-Method of quoting French, Swiss and Belgian francs and Italian lire changed on Dec. 1 1920 to show t 
The previous method of quoting was to give the number of francs or lire to the dollar. 
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| | Greek 
: Paris Swiss Amsterdam Antwerp Italian Now quoted in 
2 Francs Francs Guilders Francs | Litre Cents per Drachma 
= Bankers’ Bankers’ Bankers’ Bankers’ | Bankers’ Bankers’ 

Checks Cables Checks Cables Sight Cables Checks Cables | Sight Cables Checks Cables 
1/5.08 @5.144%|5.09 45.1514|18.58a18.62 /|18.59a18.63 |38.20a38.22 (38.24038.26 4.61 a.66 |4.62 4.67 4.32% 4.33% 1.71% 1.72 
2|5.21}405.28 4|5.22 4a5.29}4|18.64018.67 |18.65a18.68 |38.33438.36 |38.37a38.40 |4.67 @.74 |4.68 4.75 4.34%44.35% |4.35%44.36% 1.71% 1.71% 

3 SUN|DAY SUN|DAY SUN|DAY SUN|DAY | SUN|DAY SUN|DA 
4/5.28 (45.39 44|5.29 4%a5.401%4|18.66a18.76 |18.70a18.80 |38.41038.54 |38.45a38.58 |4.73%4a.79 |4.74%a.80 (4.354%4a.38 |4.3644.39 1.72% 1.73 % 
5|5.39 445.53 4 |5.40405.54\4/18.84a18.92 |18.85a18.93 |38.57a38.65 |38.61¢38.69 (4.87 a5.0114|4.88 a5.02%/4.38 4.42 [4.39 4.43 1.74% 1.75% 
6|5.40 @5.53%|5.41 4@5.54%|18.82a18.8514|18.834a18.86 4 |38.48038.58 4 |38.52a38.62%4|5.00 @.17 {5.01 @.18 (4.39 a4l |4.40 a.42 1.74% 1.754% 
7\5.41% 45.54% |5.42%a5.5544/18.85a18.89 |18.86218.90 |38.58a38.73 |38.62a38.77 (5.01 @.07 |5.02 @.08 |4.40%4.4544/|4.414%4a.46% 1.76 1.76% 
8|5.48% 45.66 |5.493405.67 |18.95219.02 |18.96a19.03 |38.86a38.98 |38.90a39.02 (5.05 @.13 |5.06 a.14 [4-47 44.50 4.48%4.51 1.77% 1.78% 
9|5.45 a5.52 |5.46 45.53 |18.90a18.97 |18.91€18.98 |38.81}4438.90/38.8540a38.945.00 @.04 |5.01 @.05 (4.4644.47%|4.4744a.48% 1.77 1.77% 
10 SUN|DAY SUN|DAY SUN|DAY } SUN|DAY | SUN/|DAY SUN|DAY 
11/5.614405.77 |5.624a5.78 |18.89a18.95 |18.90a18.96 |39.04439.19 /|39.08a39.23 (5.14 @.23 |5.15 @.24 (4.51 @.55 |4.52 4.56 1.78% 1.79% 
12|5.54 45.65 |5.55 a5.66 {18.85a218.91 /|18.86¢2189.2 |38.98a39.12 |39.02a39.16 (5.11 @.21 |5.12 4a.22 \4.50 344.53 4.51\%a.54 |1.78%4a.79%\|1.794a.80\% 
13|5.48 45.63 |5.49 45.64 ({18.85a18.91 |18.86a218.92 |39.00a39.09 (39.04a39.13 5.11 @.18 (5.12 @.19 (4.47 4.504|4.48 @.51%4) 1.79% 1.79% 
14/5.58 @5.6614|5.59 4@5.6734)/18.86a18.89 |18.874218.90 |39.08a39.10 |39.12a39.14 |5.124a.18}4|5.134a.194/4.48340.50 4 |4.4944.51% 1.84 1.84% 
15/5.6544a5.71 |5.663405.72 |18.86a18.90 |18.874218.91 |39.09a39.10}4|39.13039.1434|5.17  @.24%|5.18 4.25%/4.50 4.5144/4.51 4.52% 1.84 1.84% 
16|5.6845.71 |5.69%a5.72 18.90 18.91 39.11 39.15 5.24 @.254%|5.25 @.26%) 4.51% 4.52% | 1.85% 1.85% 
17 SUN|DA SUN|DAY SUN|DAY | SUN|DAY SUN|DAY SUN|DAY 
18|5.40 45.55%|5.41 4@5.563%4/18.83a18.87 |18.84018.88 |38.954a39.08 |38.99a39.12 (5.06 a@.17 |5.07 @.18 4.46 @.49%|4.47 4.50% 1.85% 1.86 
19/5.363445.47 |4.371405.48 |18.81€18.8434|18.82a18.854|38.87a38.92 |38.91038.96 |5.01}4a.07 |5.02444.08 |4.4314a.46 |4.4444a.47 1.844% 1.84% 
20/5.36 445.39 4|5.37 4a5.40%4|18.78a18.82 |18.79a18.83 |38.65038.74 |38.68a38.78 4.92 4.98 |4.93 @.99 |4.3844.4244|4.39%4.43% 1.81 1.81% 
21/5.40 @5.46%|5.41 @5.47%/|18.77a18.82 |18.78a18.83 |38.71038.82 |38.75038.86 (4.95 25.054 |4.96 25.06 4 |4.40 4 4.43 441\4a44 1.81% 1.82 
22|5.37 45.41 4|5.384a5.42'4.18.76a18.78 |18.77a18.79 |38.754a38.82 |38.79a38.86 (4.97 25.00 |4.98 45.01 4.41 a42 |4.42 @.43 '1.74%a.77 |1.75\%a.77K% 
23/5.313445.35 &% |5.32 445.36 %/18.72a18.73 |18.73a18.74 |38.61038.71 (‘38.65038.75 (4.91 @.95 |4.92 4.96 |4.40%4a.41%4/4.414a.42% 1.79% 1.80 
24 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
25|5.38%4a5.42 |5.39%4a5.43 |18.714a18.75/18.72'4a18.76|38.66a38.74 14 |38.70a38.78%4/4.98 25.00 |4.99 a5.01 (4.414%a42 |4.4240.43 1.80% 1.81 
26/5.38%a5.41 |5.39%a5.42 18.73 18.74 38.69438.74 |38.73a38.78 (4.98 45.00 (4.99 45.01 |4.41%a.42 |4.424%a.43 1.82% 1.83 
27|5.39%a5.42 |5.40%a5.43 |18.73a18.76 |18.74a18.77 |38.69a38.71 |38.734a38.75 (4.99 45.01 |5.00 @.02 (4.42 4.42% /|4.43 @a.43% 1.82% 1.83 
28|5.37%a5.39 (|5.38%a5.40 |18.75a18.84 |18.76€18.85 |38.654238.67 |38.69a38.71 (4.97 a5. 4.98 45.01 | 4.41% 4.42% 1.81% 1.81% 
29/5.40 445.52 14|5.41'4a5.53%/18.81418.84 |18.82a18.85 |38.64438.68 |38.68038.72 |4.99%4.09%|5.004%a.10%4.42 4.45 |4.43 4.46 1.82% 1.83 
30|/5.38%(a5.44 |5.39%44a5.45 |18.8134018.83 18.824a18.84/38.64a38.68 |38.68a38.72 (4.99144.03%4|5.004a.04%4/4.42 4.43 |4.43 a.44 1.82% 1.83 
31 SUN'DAY SUN\DAY SUN'DAY | SUN|IDAY ' SUN!|DAY SUNIDAY 
Denmark Sweden Norway Berlin Vienna Spanish 
Kroner Kroner Kroner Reichsmarks Kronen Pesetas 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 

Checks Cables Cheeks Cables Checks Cables Ch ‘ables Ch Cables Checks Cables 
1_...-.]16.02a16.11/16.06a16.15 26.59 ‘ 13.53 13.57 .000000000024 .000000000024 0014% .0014% 13.35 13.37 
2_---|16.10a16.12)|16.14216.16/26.59a26 61/26 .63a26 .65| 13.5613 .60|13.60a13.64| .000000000024 .000000000024 0014% .0014% (|13.39a.41%4/13.414.43% 
C—O SUN|DAY SUN/|DAY SUN|DAY iS) DAY 8 DAY SUN|DAY 
4_...|16.13a16.15| 16.1716 .19| 26 .63426 .68|26 67426 .72| 13.664€13.71|/13.70a13.75| .000000000024 .000000000024 0014% .0014% |13.414.47%/13.43a.49\% 
§...-|16.24416 .26/16.28a16.30 26.61 26.65 13.84a.88% ,13.88a.92% | .000000000024 .000000000024 0014% .0014% = |13.47a13.49|13.48413.50 
6...-.|16.084a16.14/16.12416.18 26.62 26.66 13.77a413.81/13.814a13.85| .000000000024 .000000000024 0014% .0014% |13.43a13.45|13.45a13.47 
7..--|16.07a16.14/16.11216.18 26.62% 26.66% | 13.72a.76%4|13.76a.80% | .000000000024 .000000000024 0014% .0014% 13.42a13.53/13.44013.55 
8....|16.16416.20| 16 .20a16 .24 26.63 26.67 13.81a13 .90|13.85a13.94| .000000000024 .000000000024 0014% .0014% 13.44413.46/13.46413.48 
, 16.19 16.23 26.61 26.65 13.86413.88|13.904a13.92| .000000000024 .000000000024 0014% .0014% (|13.40%4.47|13.42%4.49 

| = SUN/|DAY SUN|DAY SUN|DAY SUN|DAY DAY SUN|DAY 
11_.._|16.14216.28)16.18a16 .32| 26.60 42.66 | 26 .6444.70)| 13.92a14.00|13.96a14.04| .000000000024 -000000000 024 0014% .0014% |13.49a13.54|13.51013.56 
12____|16.05a16.11/16.09a16.15|26.58426 .61/26.62a26 .65| 13.88413.95|13.92413.99| .000000000024 -000000000024 0014% .0014% 13.50 13.52 
=e 16.11 16.15 26 .60 26.64 13.95 13.99 .000000000024 .00000000002 0014% .0014% |13.45a13.52|13.474a13.54 
14____|16.13416.25/16.17a16.29 26.61 26.65 13.96414.00|14.00a14.04| .000000000024 .000000000024 0014% .0014% 13.45a13.48)| 13.47413.50 
15____|16.24a16.28) 16.28016.32| 26.59 4a.60 26.63 42.64) 13.98a14.04/14.02a14.08| .000000000024 -000000000024 0014% .0014% 13.52a13.54 13.54413.56 
16.28 16.32 26 .56426 .59 | 26 .604a26 .63 14.00% 14.04% .000000000024 -000000000024 0014% .0014% 13.52 13.54 
 — UN|DAY SUN/|DAY SUN |DAY SUN/|DAY Ss AY SUN|DAY 
18___.|16.18a16 .25| 16 .22a16.29) 26.55a26 .57|26.50a26.61| 13.94413.99|13.98a14.03| .000000000023%| .000000000023 % 0014% .0014% |13.41013.48/13.43413.50 
19_._./16.12@16.15|16.16416.19 26.53 26.57 13.84413.90|13.88413.94 .000000000023 %| .000000000023 % 0014% .0014% 13.34€13.39/13.35a13.41 
20. ..-|16.09216.11/16.134€16.15 26.54 26.58 13.78413.83 | 13.304a13 .36 .000000000023 %| .000000000023 % 0014% .0014% 13.28a13.34|13.304a13.36 
21____|16.15a16.21/16.19216.25) 26 .54a26 .58)| 26 .58a26.62 13.79413.88) 13.8313 .92 .000000000023 %| .000000000023 % 0014% .0014% 13.334€13.39)13.35a13.41 
22____|16.16416.19| 16.2016 .23|26.57a26 .58| 26 .61426 .62| 13.83413.86/13.87213.90| .000000000023%| .000000000023 % 0014% .0014% 13.33a13.34)13.35413.36 
icees 16.14 16.18 26.57 26.61 13.79 13.83 .000000000023 7%} .000000000023 % 0014% .0014% 13.29% 13.31% 
SUN|DAY SUN/|DAY SUN|DAY SUN| DAY SU AY SUN|DAY 
, = 16.14 16.18  |26.56a26.59|\26.60a26.63| 13.78413.82/13.82a13.86| .0000000000237%| .000000000023 % 0014% .0014% = |13.28413.30}13.30a13.32 
26_...|16.14416.16/16.184a16.20 26.57 26.61 13.79a13.81|13.83413.85| .000000000023%| .000000000023 % 0014% .0014% 13.27% 13.29% 
Dien 16.16 16.20 |26.544a26.56|26.58a26.60 ‘ 13.85 .000000000023 %| .000000000023 % 0014% .0014% 13.24% 13.26% 
28____|16.18a16.23 | 16.224a16.27| 26 .54a26 .56|26.584a26 .60| 13.77413.81/13.81413.85| .000000000023 %| .000000000023 % 0014% .0014% = |13.24a13.26/13.26a13.28 
29___.|16.29a16.41/16.33a16.45 26.56 26.60 13.79a13.83|13.83a13.87| .000000000023%| .000000000023 % 0014% .0014% |13.26a13.34/13.28a13.36 
.39 16.43 26.56 26.60 | 13.82 13.86 .000000000023 %| .000000000023 % 0014% .0014% 13.32 13.34 
SUNIDAY SUN'/DAY____ UN'DAY SUN'DAY SUNIDAY SUN'DAY 
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c ulation the first week of the paar of 9,592,730,000,000,000, - 






















































































































































« PS id AI sf pe RF ==» PLLRLS RRRRKR SRS oe 
000 marks and a further contraction of 29,696,8555,000,000,- 2 loa Sebdne Secess aanees saenes 
000,000 marks in the second week and of 42.526,120,000,000,- Se/ es SESSES SSESSSS SSSSSS BESTE 
000,000 marks in the third week. SS (RS LSKKKEK LKEREK KFFRKEF LF _ VR 
In the case of the former neutral exchanges, exchange & |22 SSs42SS SssSF2 SSESSSS SSSSss 
rates also as a rule showed improvement the first half of ——_2¥_¥¥veev veers sss 
the month, part of which was lost the second half, but with £ (SR FFZERR SEEKS SK FS FL 2SSE 
some recovery again at the close on the favorable action of © S1SE SESESS SVSSSSSS TESTES TESTES | 
the German Reichstag. agers the pola franc on checks was =S5 lel veeey yvyeltyee wil Se leer 
18.58¢. Aug. 1; 19.02c. Aug. 8; 18.7144c. Aug. 25 and 18.814%@ 7 & S|8S S3SS4S sSSSSS SSSesS FssS55 
18.85 Aug. 50. The Dutch pelider , as measured by sight bills A) | 2 te ee eee 
on Amsterdam, was 38.20c, Aug. 1; 59.19¢. Aug. 11; 38.61c. | & [RX MRIS RR WPRKKRE RRVKKV LeSE = | 
aa a . " r , ~ | [=f =ANNSCSS —Lt mt ASS D ir) temo | 
Aug. 25 and 38.64@38.68 Aug. 30. The Spanish peseta was el 3 = 133 ZZZESE BSSETs t2EFzz TETETE 
weak the latter part of the month on continued political Fl) ¢ vr veseyy yysr S2yvie yierrs 
and military dissensions, after having manifested consid- mn =| (88 SSeS S39SS8S S5Sss3 SSSSSs | 
erable strength in the early part of the month. The rate on al 5| - lee eres weer sewers wees | 
checks was 13.55c. Aug. 1 and 13.54c, Aug. 11, with a tumble g ec [ee weeseer ere ef yeeree xEEE8 | 
to 13.24c. Aug. 28 and with the rate Aug. 30 13.32. Rateson| 2/ | 2 |2% ZEEE SSSBIE BPELFE FELTEs | 
the Scandinavian centres were somewhat irregular, with S let wees woes Ee eels es, we 2ee SF. 
Swedish exchange somewhat lower at the close of the month é | | | SSesSSSehesSSSSSeSsSsss<Sssss5< 
than at the opening, but with both the Danish and the Nor- 7, __levOeeweerOerereeOwemere verre se | 
wegian crown substantially higher. The Danish crown on S| | lesZerriveZeree FZ eeeer se esi vers 
checks was 16.39 Aug. 30, against 16.02@16.11¢c. Aug.landthe| Z| | = |22*g222397%$223222992532722229¢7"| 
Norwegian crown 13.82c, against 13.53c., while the rate for 3 | | let yees © vesess vitesse oryrs 
the Swedish crown was 26.56c. Aug. 30, against 26.59¢. Z| | '$2 S29SaS TBSSEz S25S25 222522 | 
, SS SBE662 5 
Aug. 7. 5 LO He 
tates of exchange on leading South American points were ca | | as Soe SILK VeRKKS wEYSRT Yes Y | 
generally somewhat higher, though the improvement as a S| | sS\8E FFESSS HSSSER SOISSS FSSFER | 
rule was not fully maintained at the end of the month. The 2 BU BH le 
a? 7 “ J " > f | FPelivws SGN ee on Slag Se wr wwwns 
peso on Argentina was 34.43 Aug. 30, against 32.96 Aug. 1; 3 | “E ($3 so5en5 $2223 n223% rire | 
the milreis on Brazil 10.00 Aug. 30, against 9.69 Aug. 1; the a let ee ee ee Het re | 
‘ ~ ‘ ae o | < — o 
peso on Chile 10.15, against 9.75, and the peso on Uruguay E = | iS MNFSLE SELLE LK RE. wz. swe 
81.10, against 76.73. Rates on the Far East were higher, O| ®| = |32 S$$S23 S2ESS2E SSSSSS SSSSsE 
- | > ss Sscssscscs sscsscss Sssgsscs sssscs 
except that the Japanese yen showed some weakness the m| £| & 22> Pye FE Sey wts fe vv fyeyy 
latter half of the month. The yen was 41%@42 Aug. 1; e| # $3 33SSEn 2TBBSSz SE5S25 222522 | 
42Y,@42\% Aug. 16 and 414%,a41% Aug. 50. The tael on 3 & St Steet Heer e es Sets eet | 
Shanghai was 75144@75% Aug. 30, against 734@73% Aug. Y Setl ¥ yerest yeresy yy ters 
1, and the dollar on Hong Kong 53%@54 Aug. 30, against 2 |25 S2243S 2ZSSGSR SISSSS SSSSSs 
3% @d gl, Aug 1 The te B l ’ - SQ ss Seesss Ssscscs ssscscss sgssss 
5s 53% Aug. 1. 1¢ rate on Bombay was not changed mn cy ee wets e862 wrerwe | 
. ommeee tae 9: > >: 2 5/ S a ¢ ae Sree S2285 Saanne | 
greatly, rupees being 32%@33 Aug. 30 and 32%@32% 2S 399322 s232a2 2323s $3sSS¢e 
Aug. 1. The Imperial Bank of India unexpectedly advanced St Se eee ete tet tee 
its rate of discount on Aug. 21 from 4% to 5%. The 4% rate 3 Sl hhh hab Dek tl SPR S oe 
i j mo 2OMmw m= NOD HOP SoHNMOTHSEMeseon 
had been in effect only since July 31. < at Ot nd 8 Od ont oat nd TR OR ON SG CR ON ON OR ON ON 09 OD 
RATES OF EXCHANGE ON OTHER CENTRES 
| | } meee” wpe 
Czecho- j | 
Aug. | Canada | slovakia Bucharest é Polish Hungary Serbia d Russian ‘d Bulgaria Finnish Argentina | Brazil 
Dollars Kronen Leu Marks Chernovetz | | Markka Peso Milreis 
; Checks | Checks Checks Checks Checks Checks Checks | Checks Checks | *hecks Cables | € he cks , Cables 
, -- ---|34 % y Heart 2.9634 44 19% 0013 1.20 5.16 | 74 2.51% | 3.96 |33.01 9.69 | 9.74 
: 32% scount 2.97% 44% 19% 0013 1.20% 5.16 | .74 2.51% | 33.21 | 33.26 | 9.78! 9.83 
= SUNDAY | 
4 -- =| % discount, 2.97% 44% 19% 0013 1.20% 5.16 | .73% 2.5144 | 33.36 | 33.41 | 9.85 | 9.90 
5. “ued discount} 2.97 A5 19% 0013 1.2 5.16 | .74 2.52% | 33.41 | 33.46 | 9.83 | 9.88 
: ---|}4% discount) 2.95% 45% 19% .0013% 12244 5.16 | .74 2.52 | 33.23 33.28 | 10.05 | 10.10 
---|%% discount); 2.95 45 19% 0013 4% 1.23% 5.16 74 2.52 | 33.38 | 33.43 | 9.94 | 9.99 
8 ...\4i8% discount) 2.9534 45% 19% 0013 % 1.24% 5.16 | .74 2.52 | 33.67 | 33.72 | 10.0 | 10.13 
a ---|4@% discount) 2.95% 45% 19% 0013 % 1.25 UNDAY | 74 2.52 | 33.67 | 33.72 | 10.03 | 10.08 
. SUND | } 
11 ...|!%4% discount) 2.974 45% 19% 0013 %4 1.26% | 74 2.52 | 33.87 | 33.92 | 10.11 | 10.16 
12 ..-\"'s6% discount} 2.96% A5% 19% .0013 % 1.25 5.16 74 2.52 33.79 | 33.84 | 9.92 | 997 
13 ..-|%18% discount) 2.96% 46 19% 0013 % 1.25 5.16 74 2.52 | 33.64 | 33.69 | 9.91 | 9.96 
14 ---| 6% discount) 2.98% 45% 19% .0013 % 1.25 5.16 74 2.52 | 33.77 | 33.82 | 9.92 | 9.97 
15 ...|%s% discount| 2.99 46 19% 0013 4 1.24% 5.16 74 2.52 33.77 | 33.82 | 9.92 | 9.97 
* ---|'18% discount 2.08 46 19% 0013 4 1.24% 5.16 | .74 2.52 33.85 | 33.90 | 9.98 | 10.03 
--- SUNDAY 
18 ... 13% discount 4.99 45% 19% .0013 4 1.24% 5.16 74 2.52 33.98 | 34.03 | 9.91 | 9.96 
19 ...|'18% discount! = 2.99 49% 194 0013 1.2434 5.16 74 2.52 33.64 | 33.69 | 9.93 9.98 
20 ...|l18% discount yds 45% 19% 0013 4 1.24% 5.16 74 2.52 | 33.69 | 33.74 | 9.93 | 9.98 
= -| 432% meena APO oot ~ 46% 194 0013 4 1.24% 5.16 | .74 2.52 | 8 34.00 10.00 | 10.05 
o--|-- oor en ena =--| a 46% 19% 0013 % 24% 5.16 | .74 2.52 33.98 | 34.03 | 10.15 | 10.20 
=. ae © discount; 2.99 4 46% 19% 0013 % 1.24 5.16 | 74 2.52 | 33.79 | 33.84 | 10.15 | 10.20 
“< SUNDAY | 
25 ...|!17% discount; 3.00 47% 19% 0013 % 1.24 5.16 74 «| = (2.52 33.82 | 33.87 | 10.10 | 10.15 
36 ---|!s2% discount 3.00 ABM 19% .0013 4 1.24 | = | 33.82 | 33.87 | 10.17 | 10.22 
ie eegeeranoceenerh<) 3.00% 50% 19% .0013 4 1.25 5.16 | 73% | 2.51% 33.87 | 33.92 | 10.17 | 10.22 
ieneibencesaust 3.00% 50% 19% 0013% | 126% 5.16 74 | 2.52 34.00 | 34.05 | 10.04 | 10.09 
29 ...|'32% discount) = 3.00% 49% 194 0013! 127% | 516 | .74 =| 2.2 | 34.38 | 34.43 | 10.00 | 10.05 
or re A ‘/ 4 - 4 . 2 eo. | | ms 4 os. Of . Be ° Us 
a Samet = SOG 50 | 19% 00134 1274 | 516 | 74 | 56 | 34.38 | 34.43 | 10.00 | 10.05 
| | 
Colom- | Vene- | y Portu- | Hong Shang- Yoko- Singa- 
Bolivia bia Ecuador|Uruguay| zuela | *Chile | zPeru gal Turkey | Kong hai hama Manila pore Bombay Java 
Boliviano Dollars | Sucre Peso Bolivar | Peso | Libra Escudo | Dollar Tael Yen Peso Dollars Rupees | Guilders 
Checks € thecks C "hecks Checks Checks Checks Checks Checks are Checks ‘| Checks ( hecks- Checks Cc heck 8 Checks Checks 
1---| 29 1.00 | 19% 76.63 | 19% 9.75 4.13 2.88 534453 44/73 4473 % |41 54042 | 493404994 /51 4.051 % [32 44.032 5 |37 14 37 4 
ree 29 1.00 19% 77.52 19% 9.80 4.14 2.95 53 4a53 4) |73 473% \41 54042 493.0499 /51 a5l 4 |32 % 432% |37 4.437% 
o--] | SUN|DAY 
4...) 29 1.00 19% 77.82 19% 9.95 4.14 2.90 534053 14/73 4a73% |41 54042 |49 34049 96 |51 4051 % 32 44.032 5% 37 4 a37 *4 
get 29 1.00 19% 77.70 19 4 9.92 4.14 3.00 53 453 ¥4|73 4a73% |41 5042 |493049 56/51 4051 %4 32440325 |37 4 037 4 
6---| 29 | 1.00 19% 77.46 19% 9.68 4.14 3.00 53 4053 % |74'4a74'4/41%a42 |4914049 %4| 524452 % |32%4.a33 (37 34438 
ae 4 ye +4 2 194 9.78 4.14 2.95 534053 %4 |74 407454 /4134042 |494049% |52 14052 % 32% 033 3724038 
| = | ee | ion . 194 9.93 4.14 3.00 544054 34/7434 75 4 |42 4 042 4 |493404994)53 534 \32%a33 38 43814 
-* 4 78.55 194 10.31 4.20 , B4iga54%s 7434075 \ |42 4 042 449 4049 % |53 a53 4/324 033 38 438% 
11...| 29 1.00 | 19% 78.43 194 10.31 4.20 3.00 541405424 (7434. 075% [424 042 14 4934049546153 a53\4 | 323 %a33 (38 438% 
€ ‘ i | 
12...| 29 1.00 19% 79.11 19% 10.10 4.18 2.95 544054% Fascate.s 42 4 a42'4|49%a49%|53 a53%4|32%a33 (38 438% 
13...| 29 1.00 1934 79.00 19% 10.13 4.18 2.95 54 ga54 4/7434 a75 4 |42 4 a42 35) |49 $4049 54/53 a53% 3236033 38 438% 
14...| 29 | 1.00 19% 79.00 19% 10.21 4.18 3.00 544054% 1743 4.075 M4 42 14 042 4 |49 34049 6 153 053 4 |32 34 433 38 438% 
15...| 29 1.00 19% 79.00 19% 10.20 41.8 3.08 5414054 %|74%4a75 4 |42 4 a4244|49%a49%|53 453% |32%a33 [38 438% 
a 29 1.00 19% 79.05 19% 10.20 4.18 3.06 544054 34) 74% a75\% |42 4a42% 4994049 94) 53 a53 4 32%4a33 (38 a38% 
--- SUNDAY 
19.2. 39 1.00 1936 78.35 ty 10.14 4.18 4.11 |54%4054%4|7494a75 5 cist oes |40 30003; |5836058%/82% 033 |3814a38% 
=e d 4 ; \%4 10.00 4.16 3.08 (545405496 |7494075 4 |41 4042 [494049453 4053 4/324 033 [384038 
20...| 29 1.00 19% 78.55 19% 9.96 4.14 3.01 544405446 |7434075%4|41 4042 14914049 [53 4053 '4/32% 033 38540384 
21...| 29 1.00 1934 78.80 19% 10.01 4.13 2.99 5414054 % 74340754 |4134042 [4940494 |53 4053 14 /32%4033 |38 14038 % 
22...| 29 1.00 19% 79.80 19% 10.12 4.15 2.95 5414054%4/743¢a75%4 (41% 042 [4914049 % [534 0531432%a33 38 4038% 
33... 29 1.00 19% 79.10 19% 10.09 4.15 3.07 [54 05496 |7434075%4 41 %4 042 [4944049 54534053 '4/32%4033 3850389 
wwe SUN DAY | 
35...' 2 | 1.00 19% 79.37 19% 10.05 4.15 3.09 | 153 54a: 53%|74%4a75) = 41 4404144 |49%4.450 15274053 |32%4 433 |37%4a38 
26...| 29 1.00 19% 79.37 19% 10.08 4.16 3.11 1535453 7% |\74%4a75 )«=41'9a41%4|49%a50 (52% 053 (32%433 (3754438 
27...| 29 1.00 19% 79.68 19% 10.03 4.16 3.11 (535 4253 % 7434075 | 141 '4a41% |49%% 450 (52% 453) 32%a33 (37% 438 
28...| 29 1.00 | 19% 80.32 19% | 10.06 4.17 3.11 534a54 |75%4a75%|41 041% 494050 |42%a53 32%4a33 37 %4a38 
29...| 29 | . 1.00 | 19% 81.10 19% | 10.02 4.17 3.11 [33%¢a54 |75%sa753 4 |41'4041%4|49%a50 |5275a53 |32%4a33 374.038 
30... 29 | 1.00 | 19% 81.10 19% | 10.15 4.15 | 3.11 153%a54 |7534a75% 41 '4041% 49%a50 [52% a53 (32% 433 (3734438 
--- SUN DAY 





*Cents of U. S. money per Chilean peso. z American money per Peruvian pound. y Value of one escudoin U.S. currency. d Nominal. e Effective May 12 1924, 
we commenced the quotation of Polish exchange in zloty instead of marks, which had formerly been the medium of exchange. The zloty is equivalent to 1,800,000 marks. 





















New YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1924 to date. They need no extended introduction, as they are self-explanatory. The tables embrace every 
security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. The black- 
faced letters in the column headed ‘‘Jnterest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on 
which interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for 
special reasons, are also quoted “‘flat,”” but where this is the case the notation ‘‘jlat’”’ will be found against the name of the 
issue. This method of quoting bonds became effective January 2 1909. 


-=* For footnotes to tables see last page of bonds and last page of stocks. 
BONDS.—PRICES AND SALES FOR AUGUST AND RANGE FOR THE YEAR TO DATE. 


























BONDS *3 Sales in || Price about | PRICES IN AUGUST. | RANGE SINCE JAN. 1, 
August. Jan. 2 
®. ¥. STOCK EXCHANGE. <—c |Par Value 1924. Aug. 1. | Aug. 31. Lowest. Highest. | Lowest. Highest. 
' 
U S Government Securities | | $ || Bid. Ask. | Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. Sale Prices. 
First Liberty Loan— 1 | 
Ee 1932-47 J D 3,693,000,, 99%, Sale (101% Sale 101°» Sale | 100%» Aug. 30 101% Aug. 4 98% Mar. 6 101%. June 27 
NS EERO BEE LTD JD See Ee gel 10022 Aug. 29 101% Aug. 4] 98% Mar. 24 101%» June 27 
First 4s.__.........1932-’47 § D 3,000, 98%, __--- |102%_ _ - 10.12% _ -| 101% Aug. 28 102%. Aug. 15] 98% Jan. 16 102'%. Aug. 15 
| RR LESS: J D || 97%, Sale |} ‘ | nus . _..-.-!] 97%, Jan. 2.102%: July 29 
oO ey: 1932-'47 J D 2,539,000, 98% Sale 101% Sale 101% Sale !1014%2 Aug. 25 102% Aug. 27| 


98% Jan. 5 102%. Aug. 28 
Registered__ - D 72,000 984: Sale || : 101% Aug. 29 102'% Aug. 16] 9842 Jan. 2 102%» July 30 
First Second 414s__.1932-’"47 J D 127,000, 97%, 98110112 102 101% Sale (101%. Aug. 26 101%732 Aug. 26] 98% 3 Jan. 14 101%. Aug. 26 
Registered __ JD i? es a ae Ts -|-- og PM ee ahs 
i 
| 









Second Liberty Loan— 





































Berne (City of) sf 88_.-_-- 194 


1 
5 108 a 14}110%4 Aug. 11 
5 

Bolivia (Republic of) oe 
1 


ay 9/113 Aug. 7 
Jan. 5] 9934 Aug. 30 
71% Jan. 15) 91 Aug. 8 


108% Sale ||1101% Sale |1093{ Sale |109% Aug. 29 
85% Sale 93% Sale | 933% Sale | 92% Aug. 16 


Bordeaux (City of) 15-yr 6s 193 70 Sale || 86 Sale | 89% Sale | 85% Aug. ¢ 
Brazil, Us of external 8s__194 94% Bale 96% Sale | 974% Sale | 94% Aug. 91 July 16) 991% June 30 
SG Ee hoe cnseenl 1 78% Sale 


95 76 July 14] 88 June 30 
S f 714s (coffee sec) 1952 flat 





 " '¢  Saenaesets 1927-"42 MN 7,000,, 96% ....- 10 12% _ 10032 Sale (100%. Aug. 27 101%. Aug. 18| 98% Jan. 10 101%. Aug. 18 
Registered________- eS 1 | eee Poteet | i ate - |100'%2 Aug. 30 100 Aug. 30) 98% Jan. 4101%. July 23 
Second 44%s_...---- 1927-’42 M N'21054000, 98% bale ||1012 Sale (10022 Sale [100272 Aug. 27 100%. Aug. 5 982 Jan. 5102.00July 23 
Registered_..._..-..------ MN. 139,000, 98% Sale ||101%2 Sale {___. . 100% 2 Aug. 27,101%2 Aug. 4] 98% Jan. 2101% July 30 
Third Liberty Loan— | | | 
. bi 1928 M $5,135,000, 991% bare ||102%2 Sale [101% Sale 102% Aug. 22 102% Aug. 5/] 99% Jan. 5 102%» Aug. 5 
Registered eS Ss. 157,000,, 98% Sale |}102'% Sale |_____ ___ -; 10132 Aug. 27,102%2 Aug. 5)| 99% Jan. 2.10227. June 27 
Fourth Liberty Loan— | i| | | | 
Fourth 44s_.__---- 1933-'38 A 0144535000, 98% Sale ||102'%» Sale [101% Sale 101% Aug. 27103 Ang. 9) 98% Jan. 5103 Aug. 9 
OT | eae A QO 421,000, 98% Sale ||102%2 Sale - ~---~' 1012 Aug. 27|/102%.2 Aug. 9) 98’ Jan. 3/102%. Aug. 9 
Treasury 44%s...---- 1947-1952,A O/3,368,000,, 99% Sale |}105% Sale |104%. Sale 104'%2 Aug. 27|106% Aug. 8] 99% Jan. 5/106% Aug. 8 
EEE LEE! CMO nine sekee a ies aetebine teaewtaa 0542 Aug. 7/105%3 Aug. 5)]] 99% Jan. 9/105%2 Aug. 5 
S. e6ns 008. ««.«-<< April 1930;Q Jj —_-.---- | ‘eitaicte em eate eal Emo Pee ae : 103% Mar. 25)103'4 Mar. 25 
ee. er Ld ee eee aera ew tech eee & EER ; 102% Mar. 19/102%< Mar. 19 
Panama Canal 3s___-.-_--- 1961,Q M, 2 00G)\ .<aen i aaa eT ee -| 93% Aug. 30] 93% Aug. 30; 93% Aug. 30] 937, Aug. 30 
I 1961\Q M BMS: lene La Pee Te: SA het PFE. PERM E> ae are, Pe ae Ee pea! 4. 
State and City Securities i | | 
New York City—4\4s__-.1960M S&S 28,000 99% Sale ||10114 Sale |100% 101% 101 Aug. 2)10134 Aug. 13| 98% Mar. 10]101%4 Aug. 13 
414s Corporate stock__.1964M 5S 11,000 99% 100%}}102  _____}_____ 102% 102 Aug. 18)102 Aug. 18| 995% Jan. 30)10214 June 17 
4143 Corporate stock.._.1966A O 3,000, 993% 10034) 102 -_____|__.__. ____. 102 Aug. 28])102 Aug. 28) 99% Jan. 4110234 July 26 
4144s Corporate stock...1971J Dj) —___-__- | |) es | 10634 107%4}____- OS as 2 __...1053% May 21|10714 July 16 
414s Corporate stock...1967J J 10,000 103% 104 106% 106%|106% 106% 106% Aug. 27|106%4 Aug. 5))102% Mar. 7/10634 Aug. 5 
414s Corporate stock...1965J D 5,000 103% 104 106% 106%|106% 106% 106% Aug. 28)106'% Aug. 2)|103 Feb. 23/1065 July 22 
414s Corporate stock...1963M 8S 3,000, 103% 104%4/|106%% 10634|10614 106% 106% Aug. 18|106%% Aug. 18))102% Mar. 7|1067< July 5 
4% Corporate stock. _..1959 M N 6,000) 96% ----- Dy Uoccee eames 99% Aug. 12] 99% Aug. 21! 945 Mar. 10]106%< July 30 
4% Corporate stock__..1958 M N 16,000); 9644 --.--- , a saa 9954 99% Aug. 19} 9934 Aug. 21]| 94% Mar. 14] 993< Aug. 21 
4% Corporate stock__..1957M N 13,000, 103% 104%) 9934 Sale |_____ 991% 99% Aug. 12] 9954 Aug. 14]| 96% Jan. 8] 995< Aug. 14 
4% Corporate stock reg-1956 MN) _____- 2 ee ee Se eee Se Pe ae - 94% Feb. 27) 9874 June 30 
4148 Corporate stock_-.1957 M N 1,000 103% 104%)| 99. 106 1064106 Aug. 18/106 Aug. 18))103% Mar. 7/106 July 11 
414% Corporate stock__1957,M N 1,000 |103% 104% 1}106 = _____}____- 9942106 Aug. 61106 Aug. 6)/)102% Mar. 3/106 July 29 
314% Corporate stock. .1954M N 11,000.) 85 87 89% 90%) 89% _---- 90% Aug. 14] 90% Aug. 14] 854% Mar. 18] 90% Aug. 14 
NY Btate— Highway 48._.19611M eee | eit: GSE Spi r ai (ere os Oe. LL et). (+ Occ | apt ae 
Gaede MR. cnceecdeceesd 196113 J} 1,000 )72702 2222 -#io tts Dooce ~ 7 12 27/1033%% Aug. 21110334 Aug. 21/110334 “Aug. 21/1033Z Aug. 21 
GO Die wnicecosccesse Gl owaces > MT En dass Sadmulvédee sobnnieeee autael See ee pee ae 
2. Mii. saneiwada DEE svete Sou os 5. cu Russe shmmeliemaiees ” Se _1112. July 27/112 July 27 
Highway Impt 44s__.--1963,M $ 2 ESS: Se Mee 112% Aug. 21)112% Aug. 21)}112% Aug. 21]1127% Aug. 21 
Virginia debt 2-3s__-.---. a C2 seed teed peta. ot unuhaaned cbse aeiaes nb e6 wax tld Uheektl sox cocens 
oreign Gov’t Securicies 
Argentine (Govt) 7s------ 1927:\F Aj 362,000\101% Sale ||10214 Sale |103 Sale |102% Aug. 21/103 Aug. 30/100%4 Feb. 18]103 Aug. 30 
Argentine (Rep) 5s_------ 1945M S| 35,000] 84 Sale 82 83 81% Sale | 81 Aug. 18 6) 78 May 5) 84 Jan. 11 
emp s f g 6s Ser A...-1957\M e 2% (eee 93% Sale | 934% Sale | 93 Aug. 26 9| 8944 May 20] 9414 June 27 
Austrian Govt s f 7s__--- 1943'3 D 86% Sale || 93% Sale | 96 Sale | 93% Aug. 8} 8534 Jan. 17) 98 Aug. 8 
Belgium—25-yr ext sf7448g°45\5 D 97% Sale ||108 Sale |110 Sale |106% Aug. 27 12/97 Jan. 2'108%4 July 30 
5-year 6% notes___-_--- 1925 J 97 Sale ||100%4 Sale [100% Sale |100% Aug. 25 30|| 96% Jan. 2/103% Aug. 30 
20-year sinking fund 88__194 A 97% Sale ||106%% Sale {108% Sale |106% Aug. 25 7| 97 Jan. 21108% Aug. 7 
Bergen (Norway) 8 f 88_.194 - 109 Sale 10914 110 [110% Sale |110 
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95 Bale 99% Sale |101 102%! 99% Aug. 1 94 Jan. 3/103 Aug. 11 
Canada, Dominion of, 5s_.1926 100 Sale |}101% Sale {401 10144);101 Aug. 26 99% Jan. 3/101%4 Aug. 14 
do do a 1931 101% Sale |102% Sale |101% Aug. 7 99% Jan. 10110214 July 24 
10-year 5148..--------- Ltr = Bale 103? a 103% oop 10359 Aug H 100% 7 8 08 “ Aug. 15 
err T Te TT Tt ie 1102 ale |10 Sale j1 ug an. 3} ug. 
Chile Republic exter s f 88-1941 102 e 10852 Sale {106 Sale |104% Aug. 14 102 Jan. 2/109% Aug. 2 
External 5-year sf 8s____192 102% Sale ||103% Sale |103% Sale |103%4 Aug. 7 102% Mar. 18]104 Apr. 7 
20-year external 7s----- 1942 94% Sale || 98% Sale | 97% Sale 9714 Aug. 13 3] 94 Feb. 7/ 99 Aug. 16 
ae ete telts ca -taeit' D] “s0 90/2438 Alle WPashs Sle [205% 16%4)10858 Aue of sc Ham. fl OTHE AE 
inese, Hukua -- A . ly 
Chitettenia (City) 8 f'89.--10945 . ah ae ot -—_ 7 + ta 42° Ae Fe nee Aue. 1 =: * + te Aug. 18 
bia 6}48--..-------- ’ e 8 e | 99 ug. 4 Jan. ug. 
Copenhagen 25-778 f gana toy A ‘ 504;000) 88 —_ 94% 7. 95% ay 9474 Aus. is a7 pier. i 96% Aus. . 
ep of 5s of 1904-_-- , ‘| 04 95 95%] 95 % ug. 1: " 4 Jun 
me ot ebt Ser A of 1914-1949/F A] 24,000] 90% 92%|| 92% Sale | 93 ____- 92% Aug. 1 84 July 1) 9344 Aug. 20 
4148 external loan. ---- 1949|F Al 132,000|| 80° 82 || 87 Sale | 8814 ____- Aug. 13 79% Feb. 28] 88% Aug. 28 
30-yr s f 54s----.----- 1953\J J|1,338,000| 91% Bale 965% Sale | 96% Sale | 96% Aug. 21 91% Jan. 2) 97% July 10 
Czechoslovak (Rep of) 88--1951|A O| 762,000| 94% Sale 98% Sale {100% Sale | 98% Aug. 2 94 Jan. 3/101% Aug. 9 
Danish Cons Munic sf 8s A 1946)/F A| 121,000/107% Sale ||109% 1091%4|109% Sale [10834 Aug. 23 106% Mar. 3)109'% July 26 
cena ed So a-oo ccc ABAM Of ato aol iona aus [A000 Sake [Bae Sake (105% Au 196 Rake Bega 
ad , 4 * e ‘ . 
SS ‘external ee 1942)J J|1,283,000| 99% Sale 98% Sale |100% Sale | 9834 Aug. 1 934 Jan. 3)103%4 Aug. 30 
Dominican Republic s f 58-1958)|F A 17,000} 99% 101%||102 Sale [101% 102%|102 Aug. 5/1 100% Feb. 21/1024 Mar. 19 
Custom admistr 54s_.-1942|M S| 141,000} 85 87 90% Sale | 91 914%| 90% Aug. 1 85% Jan. 3) 92%4 Aug. 28 
Dutch East Ind 25-yr ext 681947|J J} 526,000) 95 Sale || 95% Sale | 9634 Sale | 951% Aug. 1 925% May*13] 97 4 Aug. 13 
aS 1962)|M S| 772,000| 94% Sale 95% Sale | 96% Sale | 95% Aug. 1 92% June 9] 96% Aug. 13 
“kaa... 18M 812,067,000| --* "*° Il 20¢4 Sale | 90 90%] 80% Aue. 12 8634 June 4| 92% Aue. 16 
ait recerpts......+.--- ’ Sst cxen geped 6 e 4 ed ° 
French epub 25-yr ext 88_1945|M $/3, ,000 Sale ||1035% Sale |106 Sale |103% Aug. 2 92% Jan. 13|1084% Aug. 7 
20-yr external loan 7448-1941|J Dj3,276,000| 9134 Sale ||101 Sale {103 Sale [100% Aug. 1 90% Mar. 8/104% Aug. 7 
Finland (Rep of) oe MS a S ibsn eis tow hl 87 Sale | 88 Sale | 87 Aug. 1 87 July 31] 91% June 25 
i reland, Un King o 
* oy LY old bond 5448-1937 F A/3,201,000 Sale ||1041% Sale [104% Sale |104% Au 2 98% Jan. 17|105%% Aug. 16 
6b ted Senv 1 ee 1929/F Aj} 750,000|107% Sale ||109% Sale |110 Sale |109% Aug. 1 106% Jan. 24/111% Aug. 11 
Greater Prague 7148 of ’22_1952|M N| 282,000] 77 Sale 89 Sale | 91% Sale | 89 Aug. 1 76% Jan. 2) 93 Aug. 7 
OI as hata ah ksi cae 1952/A O}1,190,000} 89% Sale || 88% 9034] 89% Sale | 8914 Aug. 27 88% Jan. 2| 92 Jan. 11 
Hungary (King of) 744s wi.1944/F A OS) . Seep 87% Sale | 88% Sale | 874A 1 87% July 31] 89% Aug. lg 
Italy, Kingdom, Ser A 614s 1925'F Al 112,000] 9834 Sale | 10014 Sale |10014 101 |100%4 Aug. 1 9844 Jan. 2/101 Aug. 20 
Japanese Govt Imp—£4 348 '25|F A} 137,000] 93% Sale || 974% 97%{| 97% Sale | 97% A 27 92% Jan. 9) 97% Aug. 19 
Pa ries 48 19253 Ji 785,000] 92% Sale 97% 97%| 97% Sale 97% Aug. 27 91% Jan. 2| 98% June 30 
Sterling loan 4s_______-1931|J J|3,569,000 | 79% Sale | 8314 Sale | 79% Aug. 4 70% July 5) 84 Aug. 39 
Temporary sf g 6148__-1954,F A ed Pe 91% Sale | 92% Sale | 91% Aug. 2 884 June 13) 9434 Aug. 39 
Oriental Development 6s 1953'M S} 404,000] 88% Sale 85% Sale | 87% 87/¢| 85 Aug. 1 81 June 3 oo Jan. lg 
Lyons (City of) 15-year 68_1934'M N1,018,000| 7434 Sale | 86 Sale | 89% Sale | 86 Aug. 1 72% Jan. 15) 90% Aug. lg 
Marseilles City) 15-yr 68__1934 M N 1,327,000! 74 Sale 86 Sale ' 89% Sale | 86 Aug. 1 


72% Jan. 15! 90% Aug. 7 
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". ¥ Fh spe i Sale 
. e ° « ain Pri 
pees CK EXCHANGE.) ~~. We ai +~am a ae 
gn a ’ 
M7 can 4) Sooustine-—1s nel.) =| =a Aug. 1. on AGUS: | 
exico, U 8. (oe <3. 2 «= || Bid ,_Aug. 30. Le | RANGE SI 
of 1800 Be 453 J} 51,00 - Ask.| Bid. west. NCE JA 
enna Sheed sai eS) s1000| 4435 Bale |” Ask,\Bid. A =< ts N. 1. 
Mon lontevideo 7 dy 1604--7--1054)3 D eas 4% Sale | 3314 “407” 16 Ask.| Sale Prices. es | ; owest. | Highest. 
=doat @ fia. 23 2,000 | 2734 Bale “1534 “is” S a er ar or ee || Sale Pri 
a as B| 748:000. 8 5b Golo | 1544 18 31% ba (enc, Nar Aug! 7) 30 Mar. 38 2.” Mar 
oo vey eg oO 220 Sal 4 Sale eree| 15 ee enoccaliozesoe oc= i] ug. 4 r. 28 
won Oat gio --- 196214 | 251000 112, Bale 112 Sale 99% Sele’ is Aug. 4/21 Aug. 26) 43% Mar. 27) 49 Feb. 21 
Porto Al rrets 5s___ A 1,490.( ale || ale |112 97% A Aug. 2) uly 3\ 30 ’ 
-71953\d D| ‘: ,000 | 98 Sal 113 |11 ug. 1/100% 85% M May 7 
Gusondend t (City of) 88..19 244.000 Sale 9 e | 97% 0 Au 4 Aug 16 | ar. 1| 93 
44, 96 || 97% Sal 4, Sale 971 g. 11/112K%A 90 Apr June 30 
20-year Btate ext ef 78. “1941 JD) 26,000 9634 9914 99: 97% Sal 44 Aug. 7 g Aug. 29 109% pr. 30|1004 Aug. i 
Rio Grande Do Bui Bs iota fe oan en ek” Gee Nene 99%| 9954 Sale 97% Aug. 27 9844 Aug. 19) 91 Feb, 21/113 Jan. 1 
Rio de Ja e Do Sul 88___-- 1 947|/F A) 263,( 2105 Bale 1 % Sale | 98 sale | 99 Au 4 994 Aug. Mar. 7| 98 an. 27 
eaaise 06-9 fs... 946A O 53,000 101 09 «Sal Sale | 9 g. 5)100 92% Jan % July 1 
&s 0 25-yr ef B8_-1946| 108,000 Sale 102 Sale 109% 10 6% Aug. 1} Aug. 14) 91% . 28) 9934 A 
El Salvador (Rep) t ~-1946|A ©} 148,006 Sale Sale |103 9144109 Aug. 98 Aug | 91% Mar. 13, 100” ug. 30 
ocnce- ,000 . || 96% Sal 4% 104 = |1013 g. 2,)109% : Ja July 1 
Ban Paul or Rep) temp 8s 1947,M N 171,000 % Sale | 95 ale 98 Ss 01% Aug 5 Aug. 16 104 n. 2| 99 J 
San Paulo (City) sf 86_.-.1952\3 J 109.000 87 Bale | oaid Sale | 85% Bale 9634 Aug. 4 104° Aug. 28) 9984 Jan. 17/1034 Aug. 25 
Beine D o (Bta raf 60-1083 4 J} 48,000 100 100% 10154 Sale | 95 a 94 Aug. 28 98 Aug. 14| 907 May 9,104 a 16 
Serbs, Cre France) 20-71 7010428 3| 227'000| 9834 Bale %4 Bale |103% os Aue: 7S 55K Aue 1G) Tee Sl oe ug. 28 
routs & Slovenes «108 Nii.aze'go| 7052 Bal | 394 104% 101% > 88 Sosc Aue: UL oT San ‘ June 28 
8s 1962|M N: 872,000) 79 e 99% an 97% 98 Aug. 1/1043 g. 9| 87 J . 99% Jul 
eeden 20-year G0... 1962/M NN/3,420.00¢ % Sale | 90% sale |100> 10 ae et eee an: 2 97% June 30 
ot amy ee sesegcroress= ; 36\3 D 285000 | 63% Sale | Hs. Sale | 95 § D4! 9914 i 4 98% Aug. 4) 90 Jan. 11,104% — 30 
Bwitzerlar Fa ae er J} 202,000 77% Bale rt. Sale | 90 —_ 9034 Aug. 101 _, Aug. 29 oot? July 15101% J a. Ze 
loan of 191 68.1946 A O 2,% 2,000 111% 8 03% Bale Sale | 84% g. 2| 90 Aug. 79 Jan. June 23 
Z 58. ,275 000 4 Sale 114%5 105 Sal ¢ Aug. 1 ug. 18 63% 9714 Au 
Druguay. Rep. external sean A) 144'000 62% Bai 4 Sale 115 - e 103% Au 893% Aug 7)\ Jan. 90 g. 7 
td of) 8 f 88 88.1946)4 O| ‘000 62% Sale 96% Sal 5 Sale |114 g. 11105 Aug. 76 Jan. Aug. 18 
a= 78/000 104. ale || 62% Sz e | 98% Sal Aug. 4/1167 ug. 28 101% 89% Au 
Als Gt iiroad Bonds "19454 ©) 117,000 111 meee oat? eae lacie wae | S0rs Sus. 16% Aug. 21)111? rp 14 105% Jan. HJ 
Ala Mid 1st guar g 6.22219 so weedeat 1095 Bale 10130 Sele |10152 ug. TT eid Aus. asl 3106 May 91138 ‘o- J 
Ney f- --- 10483 D 4.000 | 10934 Sale |112 4 Sale 101% Au . 1] 66% Aug. 2 % May 28] 98 an. 24 
woe 28M N 000 94 113 |109% g. 30/1064 . 23) 59% Ju 4 Aug. 1 
Ailegh hae Woot Ya. 1 1.0 Me cpues 1 0934 Au pet Aug. 18 ne 10} 66} 8 
es _.--1946.A 1,000, 9 00% g. 112% 102 J Ye Aug. 
yy Val gen Ad Oe 4s ._'08.4 4 13,000 78% _ | 100 44 + al A 100% prenne Aae. SEs May 11/1063 June 26 
BicMerenees sac ite @| sine Se eer ae poe tig 
p & BG g 8. ED 3| .43:000, 5669 Tt) ioe sary one S086 Se. gi101 Aug. 18) 95% Jan. 28 1004 Aug. 7 
Adjustment ¢ 4s... July 5A O 501,000 87% § 9 | 62% 63 92% $237] 9134 Aug. 211 933 ug. 20| 78% Feb. on 101 May 10 
. S Dene j 1098 Nov 21,000 -. ale || 9087 Silo | Gast Sosel sos Aus. 3 S537" aun ial $8 veo. 35 85 Jum 4 
epee egate 95 Nov '000 79% 80% 841z 4 88% 8 5| 62% Mar. une 16 
4s 1909 ee papinaiatiog i 1995 M4 Be 80% 84% Ae mee 8 8% Aug 23 4/8 Aug. 2 | 57% ar. 8 92% Au 
00. 900 no aagn ns 95 N/ 161,000 s” wel. ..| ¢ ; “seam 8714 Aug. 26 9014 Aug. 1| 8 Jan. 30 64% July 18 
cea a re ig08-“"t9688 Bl 27°00 294 Sele | 844 aig| 144 ‘aaig| $256 Aug. 3a} 813% Aug. "2) 19 Feb. 20) 1 July 28 
® ‘000 82% 83 33% FR LTS &214| 8114 Aug. 25| 84 i \% Mar une 2 
Rocky Mt Div ist g 48--192 603 D) "1.00 so -aa"-|| Base 8334) 83% ob2)4| 8134 Aug. 25) 8434 Aug. | 7845 Mar. 14 > 
Bony Jee Gey tat So A -. 38 gm 8! 15.000 79% ----= oom 278) Se ‘is t oa] oa’? Aue “4 rer gem. 32) De = * 
Bort Line ist de gold. .1 a57 3} 30:00, 79% 81 || 8 % 85 | 82 Sale | 83. Aug. 30| 8434 Aug. 7 70% Jan. 4) 85 «july 30 
ati-Bir 30- lst & ref 4 6a: seals Sl Fr 'one 95% 96 | 9874 ----- = SM 82% Aug 0| 84% Aug. 7) 8 Feb. 21) 85 uly 30 
Atl Bir 30-71 stg 40. 19624 B| 31000! 89 ott | Se. S576) 8 99° | 97 Au 12] 82% Aug. 12. 144 Feb. 19 June 12 
sd 31, l 5 g. 27| § g.12 81% F 85 June : 
SS ae & ye See he 331M 8] 178'000 Sose “ennsl oes me | ot 8514) 84 Aug. 5 99° Aug. 7 95% eb. 18 83 © 26 
Ae ree lst thea 955M N yA ,000 69% 72 | errs: 91°- 86% 84% A 5) 85 Au 5% Jan. 17| 9 Apr 23 
.--.19463 D 20'000 85 | 80% 8 94 44 Aug. 29) 8634 g.20 80 J | 99 Aug 
1st 30- List A 43a 1 9,00 % 86 | 100% ale |-- 93 Aug. 2 534 Aug. 20 83 an. 12) 863% A 7 
arith 30 Yost 58 Ser B.-.. Oasy sf) Otay “a 110089 5-5 = sauz ecee"| Sens an B] $024 Aug. 20: O0s4 Mat. 11 oshe july’ ie 
Ail Cosst 11 con gu g 48__- 9443 J) 38,000 91% 93 — 1084 Sale |10054 Sale | 8714 Aug 1) 84% Au 90% Mar. 11| “a July 14 
lst ==" 19810 8,000 973 94% 056 ...- g Aug. 27| 89% g. 23 70 | 94 Jul 
10-year secured 74 July 1952/M S| sio00 pee 101% peeey a -| 9874 Aug. 21 03” Am. 3 8354 to. fi Soe Aug 33 
=----- asenel TEE atnire 01%|100%% Aug. iil] 9M ul 
Generel unified 4 Sol N|  va'eon 8784 Baio! 913¢ Salo” I 80 10034 Aug. 11110132 Aug ar tien oh 103 y 16 
Atl & Dan lat gold 48 eet D 81'( 0 107% Sale 1K 756 Sale 8914 FA Stil haa: gZ il 101% ‘Gas 91% Mar aal re Aug 2 
Second 48 v let g 48_- 952;:MN yt yee 86% 88% 7% Sale 10614 Sale &81Z Aug. 25 Pep ° if 8 Jan. 16101 June 26 
Ry ct eee gs HU Ry | 92% Sale 063 1065¢)106 Aug. 25| 9314 aia 3 981% Feb % July 29 
A&NW ad isi gug az--- 1848 J 000 73% || 86 86% 3¢ Sale| 9034 Aug 30/108°* Aus. 21 8614 Feb. 27) 931, Aug. 
Ist gu g 5 --- 104018 Oo 1000 62 _.... | 721; 79° 85 | 8544 Aus 28} 93 ug. 21 106% Jan. 9344 Aug. 5 
PS S O—Pr Pisa 6 Bia, 9413 J 17,000 775 “35 %% | 7s, ”. 7934 a7 Aug 6| 86 oss. 6 86% Feb iz 108% June os 
aoritistered ----- bza108813 1s.c10'c0n 988 oe 4% 9, | 2035 o8 | 98 Aug. 7) 79 Aus. | a Mar. 7/ 9354 July 14 
am eeer--o-" Yuly“idaala’ 6 “70.000 96% Bale 00-5647 100% Bits Bi Aug. 11) 68 Aug. 20| 72 Mar. 25) 8014 quly 3 
Conveit 48_.........19 04,000 8 aie. 3100 Sale | 99% ug. 4/100% ug. 21; 72% 6954 J 
Refund & ROOMRIRIN ee J FT 2 SBSale feet FY = 9954 A 904% Au “4 Mar. 14! % Jan. 24 
----- eek ae 875% S: 10¢ g Aug. 2 g.11 96! 81 
10-year Zoe ao ial ei° 3) oe “83% Baie "|" 796 Gale oett Ale | ee aa g 1o0%¢ Aus: iB ood June boos i 
ct&MD iste ab 192910 J) 6: 000 838 i| 897% Sale |"801% Sale ug. 6] 8834 '13 96 F %% Aug. 
BW Div Yat iat nae Ry ae S34 Sale| 8974 Sale | S2°4 S85.) Bese Aus: 2p RAGE 8 Bc da 2 i Ap i 
Tol Cin st gold 348 N) 103/¢ 955% Sale || ¢ % Sale |102%58 41%| 8434 Aug. 2 90 Aug. 1, 82 Jan. 4) yi ug. 29 
Battle C ag & tet oe wettr; il 770 on 791% Sale || 9914 995% 99 72 Sale [1015 A ge. 29] 861% Aug. 1, 824% Jan. 4) ots | June 26 
Beech pokey & 83 Teeaty S| fiovone: Deve Be | 3 Sale*| 8242 in” Ga. 7 103% Aug. 7 (83 Jan. 3 04 June 12 
eek nae ==---- 1989|J OD 142,000 67 § @ || 995% Ss 823% 82%] 823 Aug. 7 99 72 ug. 4 100% Ja 88 Jan. 2 
tered és eecece 1936 J 1,000 Sale 1] 69° 8 Sale 99 % S; ’. 3% Aug 29 v78 Aug. 5 95\% n 8 103 \Y% J 8 
$d guar gold 5e____ 4; 8 53K 68, ll oe Bale | 90 Sale | 993% Aug. 85 Aug. 2 4 Jan: 5| 99% uly 31 
Ben Cee gold Ba__ ----1936|/J J ‘000 89% 91%. 62 Sale | 59% 6714| 67" Aug 2/100 Aug. 79 Jan. 10) 8 Aug. 5 
Belvidere eeeue iizehe? bs ae 87\% 91% _. 5916 64 }: ug. 25] 69 A g.13 96% Jan 5% July 23 
D 8 Feb’ ae i Be Reopen 91% Aug. : , ug. 1, 6 2.100 
Big Sandy ist 4g =~. sbi O| 222222] 1Bi¢ sees] $864 2a f Base bs Aug: $0] G2 Aug. 90| 98” Mar. 28! 83 une 12 
Bru r Line lat 4a... 94410 D| 38-000 alin ot ed 90% kee Mp A ioe codes : 8,90 A | 62 Aug. 
Brupaw &°W lat gue e-~-19a814 Bee “35--|| 8143 nee Ly pene eeenenees aod clan, bac 5| 93) June 17 
en -« ) 83 | 4 al ea emeebenee peeeepeeme’ saceegren nerergeee 
Boicne ss eemppasen 1937|M ; Ryo eet 503 6854 69 __ 5996 Bate seas" pceer an hyaans seorreare = passin nib oo ee 
an 8 at ag 1957|M N 000) 99% .- 9054 9184) 92 69 6834 Aus 30| 8454 Aug. 6 80%. eet: Tetum oe, 
ou COL gu 1934/A 731,000) 87 ---101% 74| 92 93 | 92- Aug. 11] 69 g. 6 80% F once 
enadian No a A bo ..- 10638 OF 87000! 28 a, | Ona “abiz| B78 ae lash See an co Aug. 8) i 3 84% July 21 
canner aed at 6 —_ 1940/3 B; 107-000 96% ay 100 ¥4 101°"! 873 Bale 87 Aue 25/103 re ° 88 4 Mar 7 6914 July 16 
Carb & 8h 47% deb stoc 6\J J] 241: JO 112, 112 14¢ 103 |10084 0044) 99% A 28) 89 Au 5 4 Jan. * 94!103 Aug. 19 
Caro Cent 18 lat 48 g k..|J J1, 507 ono 111% Saie~ 115 Sale Rtgs: 102 (10034 Aug 13/1004 Aur. 2) 87, June 10 90 k Aug. 19 
Caro Gent iat cove # 4ac--tod018 8 7'000| 80% Saie 115% 116 TS: Sale 1115" Aue 19/102” Aug 26 95% Jan. 10! 20% July 24 
6s & Obio ac - tees J} 18,000 8554 90. || 81. Sale | 803% 11574) 115 Aus 115% Aug 9 97% Jan. 7| oo” July 29 
Cart & Ad ist gug taaals Dl ine'con 71. 74% | 925% Sale e458 Gals "| 80 Aus 7/116 Aug 14.111) Mar. 1 102, Aug. © 
Cent Br t Ist gu g 48_____ 1952\J D| 186,000) 94 its 77. 78% 7 3 pegeedl Mes Aug. 26, 8834 aus 29 110% Mar. 15/1153 a Aug. 14 
Cent N Me Pac 45 Og =~ tee D 5! 0,000 96% Bale | | 98% 99 | 9914 ‘79M! gsroo cameos J pcfticee Aug. 30, 7834 Feb, 25 16. Aug. 29 
CO Reo lst guar 48 .--1948\3 D Ry 79% © 10244 Sale |1( 4% Sale | 98% rer 2| 795% Aug. 21 | 90° Jan. 15) 8834 Aug. 30 
toate ine Lk a uate 19613 J 1,000, 65% “67% | 84 514 Sale 10137 Aug. 14 9914 ‘A g. 21 70% Mar 5} 9134 Feb. 23 
aol .-193 17,00 7% oe os 805% 8: 1184 Aug. 1 Aug. 30| 9246 Feb. »f 795 
ant of Ga 1st g 5s..Nov 19301M 5). 0, 51% Sale 73, 75M 733g 83, | 82% Aug 210534 Aug. 30 ga7s Fam. 38 b| 9952 Aue. 30 
soeceistered -~-------- 1045/M N 3-000 122% 52-1 9734 —s 7334 Aug. 30) 75 Aug. oe 67 Jan. |3)105%4 Aug. 30 
io7 ' ae nity bea: 045\M N 000 95% Sale | 100% 10114 1 et auls OR ug 25) 65% A 0 67 Jan. 4l 2d Aug 26 
ar money « 4a \ i ae ; 100% 72 0 ae sts ne © SP ese 2 Aug 6 503 75% 
Mac & Nor Div ist g 68. 1961) Bi 93,000 |10084 aig 10312 prep spi 8934|"99%¢ Aug. 12 10334 Aug. 38 0 ae. tl Be, Tune 26 
0314 Sale |1031% 1 ; 2 4% 
onttie Ri u iv ga.--10471 ie : 7738 pe 733 “Sani se 10334 10234 ae eee ae osu Jan 8 10354 Aug. 28 
enters te Yo ah PgR BP a aaa | A BOE AMET Boe oN 
) aa ee N| 33.000) 905 fae Bs Siete coe ee 8134 Aug. Sin “snes” Aue. i8 
Cent Pac ist ref gu --1987\0 2 3,000, 90% |} 98% A MOE cigslnateed Se pane Ee g. 4, 784M 04 Aug. 1 
pat as 41 92 || 9512 96” 98% ee sag a ay 10; 83% 3 
Ba gue 355 sa--agagl@ Bl 18.000 108i 108 | 9536 (86 | 96% sees eee ei se n-=| 98% Jane 29) 9774 July 28 
---AUg 19 06 04% Aus. 0 08 Aus. 18 % |. ES Reel 
gpari £ er iaveue C4s48 @ 126;000, 185 dele 10074 04s 10484 103 © Aug: 26 10736 Aug. 20 bug dam: iz) 984 Aug. 
noe ‘000! 8 Bees Be AB ug. 5 0 10 98 
Sp head Res i: adad R Pthl he Sole (|'8036 Aug. 20 8814 AUE: 2 103i Yan: 101076 Aue. 2 
-------- j oseee 84% 4% Aug. 28 95 g. 2 85 . 05% M: 
oo aN 1939|M N 56 000) 96 11634 .... 4 87 845% Au 95% Aug. 2 Feb. 13 Y% May 24 
eeccece '000 100% Bale ~ § -----/----- = 7 3 . 21 91 89 6d 
Convert old, 4348222221903 8 000) 96% ~---- 100% Bale |10034 10034 100 g. 20, 84% Aug. 20 Feb. 26| 94% July 12 
Conv oy | pee 992\M 8! 243.000 95 9 _———=s 1 4 10014 100° Aug. 1 10034 Aus : 82 Jan. 24 % July 12 
vt Selstered SCTIIIITHBES)A A 1,102:000 84% gale. 8814 — 704s Blame 100, Aug. “1 10034 Aug. 12 115% Jan. 29 11334 Feb. 20 
ale Valley let a Se. i 741,000 ale || 9 Sale | 89° Sale | 88 Aug. | ug. 13, 99 101% J 
Potts Cr 1st 1940 sees ’ 89% Sale | 534 Sale 957 sale 83° "Aug. 21189 | % June 91 ¥% July 22 
~--"4940/3 3) 14.000 10 3 5% Si - ug. 2189 Aug. 6 98 03 A 
R&A Div ¢ Br fat iaz21940)3 3 14.000 92°" 77777 \ 1014 Sale | 9935 Sale anne Aug. 21 Hae Aug. 6 84 Sen: 12 100% July 18 
woes con gold aon ¢ 4s... BOsrs  Fibebeos, Sine °°*22 OB omens We Aug. 12 1033 Aug. 13, 88% Jan. 7; 90 July 2 
Chic & Spr Val 1st g 5s. 198019 3| 2000 738 “817” at es 68 100 | 96 Aug. 21 “ight Aug. 4 88% Jan. HPs] Aug. ; 
N Alt RR-Rof © 30 58_1941)M 8 2,000 76 1 83% cone] BO wcce-l- ug. 21, 9734 Aug. 21 98 Feb. 03% Aug. 4 
, RM. € 30.1949|A ©] 860.0001 85 ary | Babble 81M ooo oo | We Ae oS 92% Jan: 27| 98 Feb. 19 
ped Oct’ a » ,000 955% 98% wtatiy * o-yc7--57 heat o> | 78 : Au 
p ciamped Des (23 inteant .. -|----] ------]|- BSS Bass] gate Bose! Gite ga3z]_ "07s Ans. a ee 79% Seen’ on) oe ‘ioe 
Railway ist lien @  inpenens ute +: we qied Bog “at Hae vi Pe ‘ 61% 62° yah hie 3 Bids ug. 20, Jan. . : a4 | July 28 
OM sa'g°-3' ga s'oon) 50% =. sz\aa* “Gilg 88 64 1222222 ug. 25, 62% Aig id $3 Say oh 08” See ts 
30 fais “| 60. in 5 ee | 57% py Rebs et cg nel ep RG A Jan. 5) 63% hem 12 
40% Sale | 42% gen Mis 38 a0" Atag 18 s3ic"yan-" i | uly 23 
ale | 40% A 18 60 Aug. 18 314 Jan. 15 6014 July 22 
ug. 4 44 Aug. 3 57. Apr. 1 6 4 July 22 
.12 20% Jan. 2 44 July 22 
Aug. 12 
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N. Y FP aaa Ht: Sal 
ws es 
CK EXCHANGE. 33 August | Pris about 
Chic Burl ar Value PRIC 
£Q— 1924. ES IN 
Q—Ill Div 34s seule 5 3 |B: Aug. 1 Aud. 30 AUGUST. 

Uulnols Divistoa @----""1940 3 4 = 000) 78! 0% Bid. Ask.| Bid Lowest. | Aligh RANGE SINCE JAN 

General 4s nsion 48_- 1927/4 3} 41,000) 78% ----. 81 83 | 80% Ask| Sale Pri | sn Lowest i. 

Cc ist & ret Ser A 5s _____- 958 M | 166,000, 4 aie “|| 9014 “9iid\ a 4 81%) 80% ooo gs Sale Pri - | Highest 

Cc City & Con 58___- 1971\F ses oonl ee Genel s 9134) 8814 89% | Coe Sap, 85) S878 A ces. || Sale P . 
hic & E [list cons paid @a 19 \F A! 398,00 oS Beil os? eic’| & 14 ~89%%4| 8814 Aug. 27| ug. 11| 78% Mar. Sal 

PR al en ist sonngold 61954 A mo fT ‘000| 82 83 110034 Sale 8854 sree 0854 Aug. Hd i” “Aig “3| 86 Mar. 12 7 34 July” "to 

y hel <4 a 
Chie Gt West old Sa-- 1982 M 5a 900 10886 "52. Bale |'47 io |a0088 AME 21] 00% Aug: 13/80 Jan: “3 O14 July 16 
-4 pon ciaeial - 

ChieInd & Lowe. Se here, BE P+ 990 92 Sale 7254 if Saie*| 71 re Ss Aue tt 8aht Aus: 7| 90% Mar. : 05 June 25 
Refunding Ret g 63.1947 _, 50% Sale 9 Sale Saie |"7032 Aue. 27| 4 Aug. 13} 49 ar. 18 101 uly 23 
Ref gold 5s 1947\3. J| 5.000 553 98% if Aug. 27\°73%{ Aug. Ma 4 Aug. 
erect | Fee rm ware |e © |S i AUE: 13) 0874 Aue. 3 htt Ma 88h ay 4 

he gp apaglercptis —s 1. 4 i110 \10714 -. ug 25) 5654 ug 912 une 3 78 y 8 
tnd 6 Vales tas gt ee 000 | oe 8 9954 100 07% -- lsazene cece Aug. : 5 Feb. 29 9 Feb. 5 

Chic Ind uisv ist gu ay 19663 J 79,000 | s 5 99% _ eet Aug” 23) 10034 Au 0 Jan. 3 9 July 21 

Chie Lt & Sou—5 48 _.1956/3 127,000| 9 ale 313( sated GUE éanoe 9% A 109% Aug. 5 48% Jan 57% Jul 

Oy iperrinim ceiat j) 25h) SRSA fa ob ae ig Hee oa a Lets | 

M st gen 4s D 10.000 | | 83 85 3 76 i 100%4| 9 2 ug. 14| 8 ug. 6/ 81 an. 9 99 y 8 
es ees 19495 J ,000| 87 864 a, watel fh” Ge 7 Aug. 2 Mar. 2 June 19 
g3% g 4s Ma 233,00 MM ace 4 87 | 84} | 75 . 2102K%A 0| 81% Jan. 8 85% A 

Saen 6, 3240 Sor B-- Me yooes | 148 0| 808 Bale] $514 6 444 84% Aug. 14|'73°* Aug. 141 71 an. 2 87. Aug. 
Gen & s Ser C- “Mar eso J J 2 ,000 | 70 702 | 55% Sale 92 100° | 93 ooe ose } Aug. 14 7) Jan. 7102 Aug. 20 
Genr ref ser A 448 J y l9soJ J 6,000} 60 % | 74% Sal 55% Sale | 3" "Aug. 19) "927" “Auug.” 18 1 Mar.18 8 Aug. 9 
hye ea | eeal si BSP a le Mee $74 Aue: i Se dane 2 8 July 18 

a ae ea ep se ES 1932.3 D 581,000; 50 50% 54 he Sale 81 5 | 58 A | 75 A 49% Ja 92 Aug 
Pera enecoivnenere G | 8 4 Sal 82 | ug. 27 ug. n. 8 603 - 19 
oh & Sic hiv Div Bao” 1926/8 D6, $01;000| 55 Sale || 59% Sale 53% Sale | 44 Aug. 21 64% Aug. ‘i 70% Jan. 3 80% Apr. 7 
On & NW Extons 45. 222483444 °4)°"501.000/ 50° “Bo | 995 Site | Gi” Sale | go Aug. 23) S014 Aug. 18) 45 Feb. 7 39% May 3 

| Ds Spaie . . 

oberg mee: aa | eS | fa | Ec i dB Ale 1 sci Fic a. 
eral de. old 8iga.-----1087 MN $000) 88 or “| gos oe 54, Sale | 53 Aug. 4) 84° Aug: 18 4, pay 35 63 ie. 3 
wperal 68; -- ——---=---- polly Be. £208) Skits 88 | 99% -.... 9814 99%) 9 se Aug. 28) 5734 Aug. 18 aj Jen. 5 66. Ape. ¢ 
gdiamped -—---- = ---- 1987|M ¥ 15,000| 693 72% O78, “aac onie me. 351100" Aue. it scome- 2 Br ae 
oe oo noon ROTI 2,000) 79 80, | 75% iti 98% -,.--| 98 Hoi Aug: 21| 99% Aug. 11!| 96 Jan. 7 57 4 er. 

.-- 1879-1929) 67.000, 99 79% % Sale “ | 73% . 5) 98% . 21| 96% Jan. 3100 June 
Sinking fund 66_- 187 29/4 © 000) 99 10 86. 87 | 8314 Sal Aug. 25) 7 Aug. 5| 9 Jan. 23 10 une 30 
red... ---1879-1929'A O) 5,000 aetac ae lana 8312 Baie | 8345 Aus 514 Aug 6 Jan 0 June 26 

--- 1879-192 Oo} — 5,000 % 105 105 |103%4 Sale 8314 . 26, 8644 - 3] 608 . 9 984I 
Btnking fund deb 1 9A 0 00 | 100 103% 3% Sale | Aug. 30) Aug. 1| Jan. 3 uly 24 
fund deb 5 879-1929 A O 14,000) 97 103 |1103° __.... 104 103. Aug. 86 A M 76 «Jul 
eEag "SE lisees ioi™ lene” ta8s 27| ug. ar, 2 y 26 
oe ere E "$000 007% 02. 99% fot. 105%4 108, rererarn 10434 Aug. 14] 08° Jan: 28 9 86 Aug. 4 
ear aang: y 8 saiziso: dais” } 0034 975 g. 11103% Aug. il . 23 105 

cate, fiemtiates | 155000 1094 $8 Inds Sale 100 i065 19743 Aug. 2 9749 Au ii ks a i aye fa 28 

teved P - 1988 81,000 |1 5% 107 e | 98% __..- "9914 Au 4% Au 6% Ma 4 Jun 

Bett od gorrerees sess $1 120.000 0634 10656 10744 10810734 -a=--(100 Aug. 27101” Aug. 20| 97 Mar. 5 10034 July if 

kN O gold <2 7T184 A }'1,004'000| 78% 78%) 83% 34. 109% 110 ‘10914 Aug. 12 as oe. 97% Apr. 12 s0678 Aus. 39 
Gold 3s _..-.-- ti D soe) Bais ll aitz & Sale | ug. 12 ug. 28 ay 11 — 
aac amtate 9 243,0 ale --a=- =-- | 82} 11l0W% A 104% J O74%A 
y Peosistered -=22 222: 1951 3 D 3.000) 9054 102 131% Sale | 8034 sl | 81% Aug. 33) 84 (An. Jan. 22 108% pus. oS 
wins tes vet eee so rase> “gana 2105 |1005¢ 10134. 7914 Au " 30| 8134 Aus. 20 345 yale te oe 
M rae Ben, ia22-21903 3 D — 8034 | 7744 ----- coe ae 4 1005 Aug. 28) 8214 Aug. 20| ese Jan. 4 81% July 38 
Ch on eee te Wb tie “bo (78 +... ss fam: Soi teers Sus. atl oa” Jen 2 83° June 30 
Chic St F cons g abe es eee ors lepeme mine [oorere <- ¥% Aug. 28 an. 15 une 16 
PM & Ocons 63... 1932 15.000' 80” “80%z panes sess 3832 Sale -|"8432 "Auge 38) "8732 10056 A 101% J 
Cons O cons A fo} , 0 a | YA Sale bpsnee vonenalensgce aonsng | ug. 28 une 30 
Cons 6s, reduced to 8348-1030 3 S|  gh'coblionse "BONE | 849% 22222 oo Bale | 9454 Aug. 28) “7% aed [a 7a. 10054 Aug. 28 
org H & SL eeeeeees oI 0) 3°00 1095 103 | 103% <_-_- (8214 ~a3iz! 83 Aug. 20/10 ahyiogtly, 94. “Mar. 8 9734. paid: 
Seepene Mie Fl 2388) BBE | Be oe ig 1044 104 sia: i ae) Bh Said May 34 
te ani - ’ 5° - o> ae aad > : +4 ° 

segiaamasc. id #188 ot, | Sit oth BB ti) gus: og Bae: a da $138 ta 
Consol 50- g 68 Dec--19 J} 163: oe “em foots aoe ; 80 Sale | 79 ug. 6| 975¢ Aug. 6| 895% Jan. 7 106 &. 26 
Consol 80,708 48------ 9329 M| 3,000 11434 115 10054 Sale | 993¢ Sale’| 93 Aug, 25| 805¢ Aus. | 775 Jan. 298% Mar. 24 

Choc ‘Yq jl” woeeeee 2 J 1,000 10 % anf S: 993% Sale 2 Aug. 28 9: Yy Aug. 9 : Apr. 22 \% Mar. 24 

gibt eb ct e 5 Re 71% gor-=|)t08 86 At yeas | vere Aus. 38 10142 Aug. 2 sro oe ot A 

Gia Bam Eos ser || 47,000 )103" Bale het 96 10574 10832 Baie 105% Aus. 7 L134 Aug. 13] 97 to EH Sits Yune at 
inistLé& s_. N ‘ 95 33% 104 | 0% Sale | 76° ug. 7/1¢ ug 21 11 pr. 15/10 ne 11 

C i --1937 | senses 981 103% Sk | 76 A 5% Au 4% Feb. 1% Jul 
on egistered home fs Aug $44 H 10.000 | 881g “805213 344 99 | 9814 Sale 1034 ior. 23 7314 ‘fon. 1: 7 104% June 4 118% her sf 

Gind ac od = Aug = -1038 4 ere S8i¢ 50% 5832 “84123452 Sais” oase Aue. 31/003 Aue: 23 101 aie bet Aug. 7 

arn wag oe ane $e & 8 -- 1943 M 4 ~----- | a OF ES BS Sem Str ea aa | 9934 Aug. 11 O14 Jaa. 14 saass Pus: 23 

ccc at gu g 58_-__- 3 3} 2,000 agaz 77777 -a532 77 | pee ig. 13, "943g “Aug. | eb. 21 % July 30 
REL. Loan § Bowen teeale S| tocol 97 “35°"1 875% ____-| 87% allt pate oe Aug. 30| 82% July 8)" wre Aug. 11 
Gen 5s debenture 4348--1931 3 B} 62'000| 79” G0" Baie -2-2-| 99°° oe iner-- esse ES | 8274 July 8) 0434 Aug. 3 
Ref & imp 68 Series A--- 993 J J; 79,000 92 79% | 8334 Saie” 4 peace S6iz "Auge 33 G01Z "Auge “38 l-z-=-= - y 22) 89% fas 30 
Ref & imp 68 eries A_..1929 D) 19 OC 2 93 || arte Sale 8214 --->--| 96% A g. 28 991% Aug. 28 881% Jan. 19 hea, 7 
Gia W Div og Sores O--- 1041) H 179'000 103 Bale | 1 | 97% Sale | 9655 83”"| $214 Aug. 21| 96% Aug. 4b Jan. 19/8634 Feb. 28 

nW&MD S..-1939 4,006 ale | 1( seen 99% | 96 ig Aug. 8334 A 96% A ; 99% Au : 
Ose 1 iv ist g 48-1 JJ 000 102 103% Sale 944 106 103 ug. 26 98 1 ug. 1] 78% ug. 21) 96% g. 28 
st coll tr 991y J 1,000, 85% 87 — 105 107 103. Sale ‘ Aug. 11 1¢ Aug. 7 Jan. : 16% Aug, 21 
tered g 48.199 43.006 4 87 OR. e@ |102% g. 11104, Aug 92% F 84 J 
ep ea DI Weice fto9 M 50,000, 70% 80 s81 92 | 884 92 [103% Aug: 14 105. Aug. 6/1003 Tune "410834 Aug. 97 
Cley Gol © & ist g 48---1 40M $| oncwosli-sees 8254 8334 $32 80341 7958 Aue. 26 0K Aue. 6 ats Bl a | oe su 38 

a ee eee ise -2-19403 J) 2.000 858% ==. oe io ote| eose Aus. al oat Aug. 28 totes geo: 25110836 July 31 

Clev & Fn W con tg is 33) J 7 2.000 a “87% 91% i ate Piste. 2 0% Aug. 4 8332 4 Aug. 19 77 Jan. 9) 89 iy May 27 

Clev ar ist gu 4 6 .."33A O 12:000 10354 10434 867 % 87% 9114! ae Aug. 6 Feb. 27! Aug. 5 

ee Fe i. -- 10a N| yt oF 4 one 134 Sale Rady _.- | 86% Aug. 12 ares Reh & amily * ash yin f = 
Series 44%8 A_--19 J ‘ Raheem 0% -- 9% ..--- 10814 g. 12 87°" “Aug. 12 “ ws- -2----|- 6 

an ---1942 3 J| 6000 924% 9414 95 ---| 99% 1 8% Au Aug. 51% Feb. 13|8614 Mar. 
Ent reduced to 314% .---1949 a 3) Sa eae 9254 6435 97 zee 96 4 7 984 ro % os 109% Aug. 22 86 June 13) 864% Mar. 7 
348 C..- o----1042 A 1,000 9234 ____- | 96 9874, 963 ---| 96% Aug. : 5 98'6 Aug. % 510444 Feb. 2 87. Aug. 1 

Pam da Pe te eee a fe ------ 705% sven ae 96° i037" 067s Aug. 21, 96% Aug. a 97% Apr. +} 109% Aug. 26 

Gere She nist ga digo 1903) F A eas Qo... ganna | 8334 _ as. $41 eo oe ”| 99 Aug. 6 54% Jan. 14/100 ¥ July 22 

a Bw rmils st of 5348. 197210 4 12'000 “35-" iin, oose ~seae 8054 -----|- om Ae. 6, 84)4 Aug. 6 84% } lle 7 09 kee. = 
ai Riv Ry istau 6s... oO} 2" 0 o1 - 8514 78 -cece Ra aid ee bam 6; 94% ene 

oe a aie tee AO 174,000 102% Sale 19038 acts oe. Sats Baie aig “85435 = ensove bates $l -eaiz ape. "3 

efund! .1929 4,06 s ale 4 Sale 104% 7%\ 95 A 5 25iz-aue Baliga oF hs picictara 

Col& H vi & ext 44s FA ae 0; 78 | 100% Sale | 4 105 1 ug. 25 § ug. B\"84iz Aue "E j-sneee Seems 

lst ex ---1935 135,000 80 83 sale | 99 ae 04% At 9734 Au siz aus” SSR a” 

piweheg Tol 1st ext 4s. Satan tardl 1048 A a 149,000 30% +49, 98 * Sale 83 46 Hy. 2 44 Aug. 4 105% Aug. 129% Jan. 9 o7% yen 4 24 

Cuba RR ive let g 48- ae 79 4|\ 89 Sale | § Yee 97%! § ug. 1 8 ug. 20) 95 eb. 2610614 ug. 5 

lst 50- ‘. oo i idedat 8444, 8 le | 88S % 97 Aug 4 Au | 95% Jan 54% July 1 
ist & refu Vener -1 4 80% 82 85% 88 | 85 Sale | 867 g. 27, 98 g. 6) 80 » 2/101 y 19 
nd 7 952\J | =>-- 67 || 84% 85% 85% 6% Aug. 25 Aug. 1 zz Jan. 14 July 29 

Dye Mist! “trees i Sa’ 000 8 | 55s | os 2 74|---- . 25, 89% Aug 3| 92% Jan | 84 Au 
el & Hud 4 st con 4%_ 1931 JD 33.0 82 Sale 5% ai mas 75} 2. 6 ee ug. 4) 80 J ° 8) 98 A g. 6 
10 pPvgrties ’ 37 00,102 831% Sal 5M -.--- |-=<222 22222<|222222 22222 an. 5| 89% ug. 13 
10 Jo’ 7 hap 5a _. saee MN 150.000, 83% owen 101 102% te saigl"a3°~ “Aue 3a a8" -- ------ 8 Bote son. 23) rt: ils. 4 
10-year Yi - === sacle, | 854-f 00 | 833 Sale) os =naz-| 943 102%/101 ug. 28 85 Aug. 13 | 733% May 25) 83° Mar. 21 

Del 10 feat secured 76--77"1030 8 N| 111 200) Sans aes | 90, 90% OO6 - 2221-252 Aug. 7/006 su. Se BS ad May 15 
né&RG— gug 4s__'36 85.00 Sale | 1( 4 98% 98% Sa %%| 863% Aug. 28) 901 ie Jan. | 85° Au 
Rar ota $-iessla 3 000 107 ¥4 Sale 1134 101% iSoi% Sate oe Ae 014 Aug. "4 Sic Tom. tal 08” ae 
——— = 4%s__- -- 6d J| 369.000) 8934 _ 109 % Sale ; Sale 100 14 ug. 4 1007 ug. 4/| 83% an. 14) 95 . 29 

ent ---1936, 59,000 | ..-.|| 93% 10954 : ¥%4 Aug. % Aug. Jan. Apr. 2 
pias & tefend eee ct on So O88 6834, 7519 Salo O24 oc Aug: 27/1013 Aug. °8| $79 san: 8 Box July 17 
Bankers Tr stmp otf Feb °2 AO} 68:00, 70% Sale| 8314 sa | 8144 Salo "| 7734 Aug. 27| 7 ug. 21/1005 Jan. 2 102% July’ 24 
| oe AA Rb Aug 1955-|___- ° Sale || 9014 Sale | 13g 83 | 82 ug. 27| 7914 Aug. 7| 66 no. 7110 J y 
rust 55. vi —--=-- 3 © 43% Si | 833% 88} Aug. 2 , Aug. 7| 66% Jan. une 12 

Stam ctfs July 1922|____ 58,000 | 8% 40%) 4 4 Sale | 4252 844/88 A | 23) 831% Aug. 7) 66% Jan. 7, 791%, 
Am Ex Nat Bk Feb 1 ahaha 38, 38 40% | 2% 43 | . 4354 43 ug. 25, 9044 ug. 9| 724% JI 7| 79% Aug. 7 
at Bk Feb 1922 ctts|_ 000! 37 4| 4214 Sal |---<- 45 Aug. 26) Aug. 2/7 an. 2) 84 ug. 7 
certificat eb 1922 ctfs|____ 8,000 | 40% |- 1% Sale | 4134 42 | 413%. 44 Au 9% Jan % July 2 

DesM&FtD 1 hon en). oan Seui----> fe) * {42 | 4134 Aug. 20 oe g. 5| 34% M 2| 91% Ju 8 

Des Pines Va e Aug 1022. 5-3] 08.000 | 40°. Sele ||-.-.- 45°" iif 42%| 4244 Aue 30|"44” “Aue. 29 $340 Apr. 29| 4514 June 33 

Det al “"1935\9 J, 65,000 —— sen. é 4 Aug. Aug. Apr. 2! une 26 
Se ae Ist lien g 2. sib J} 65,000) 3814 Sele |= --- 44%4)----- - oa Aug. 11] 403 Aug: 76| 3450 Mar. | ES te a 

SR g 4s..199512 D +0006 "aE 43%) 30” Baie | 40% Py eased pmontes Bac AUS: 19] 346 Mar. 39 1 June 23 

Su) wiles i 000 65” 2777 | dex “os | o282 94 on a 34 . 24| 4 

But fang t Noreen S-ivti d 3 54999] B46 5 ao 7034) 70° 7046 ee oe ee ds Jan.” 2) 4 4334 June 26 

n Shore & ---1937 eeececre 894 | 93 70 ~ 2 0 A ee See ee Se Fi June 2 July 29 
Atle 84221937 3 Q 9.000 eras “gate 008) | 303 Sale | 903 Aus: 30| 70° Se me cur Jan. 31 
9.000| 9754 “9843 |----- ----- 100% -- % Aug. 30 Aug. 30 Jan. 14| 72°" Jan. 24 
76 vio 99 ore 93%A oF Ja Jan 
st oe mate ig K% 100% i00 Aug. 5 he 2 ug. 5 Ma. 22; 70 Au . 24 
, 100%4|100 Aug. 5/1003 Aug. 19 | $236 Mer 2 88 Aug. 8 
ug. 13) 84 yen 19 H+ Ja 16 100% Apr. 5 
ug. 13) 76. J a. = 100% A 26 
an, 4| 848¢ July 15 
y 15 





























































































16 BONDS—STOCK EXCHANGE RECORD [Vou. 119. 
BONDS £3 | Bales in | | Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
A at. |) an. . / , 
M. ¥. STOCK EXCHANGE.|£ |Par Value) 1924. Aug. 1. | Aug. 30. | Lowest. Highest. || Lowest. Highest. 
—_——!) 
> P. Sale Prices. Sale Prices. 
‘i ol ° rt -_ “yh Rese aK Son a rw a: vices. | 84% Apr. 19, 89% June 21 
Eg By M io Dik iste 40, oss $| 4,000) 93 a nn casuc 96% 99 | 96% Aug. 9| 9914 Aug. 14| 93 Feb. 1! 9934 Aug. 14 
y -){ ome aa 3| 15,000; 98 99 || 98% __.__| 99% | 9914 Aug. 14|1001% Aug. F 98% Feb. 7 100% Aug. 1 
eT Ves BEPLE S-~--- ; 1930 mM) 36/000 100% Sale | 99% 100 | 99% % Aug. 26/100%4 Aug. 16) 97% Mar. 17 100% Aug. 16 
Cone I oy lst g Se OM N. 20000 "9734 ~----||100 poet 100° ____.|10014 Aug. 21/10014 Aug. 97% Jan. 8 10982 Mar. 25 
$F FB, - i 194] $| 313,000 104% Sale 107% Sale |109 Sale |100 Aug. 7|109% Aug. 21 tis Feb. 8 uw ofS. Aug. 9 
Erie ist con prior 43. wecce is 3| 453,000 61% - 73% Sale | 70% Sale 70 Aus. 2s 74% Aus. ai = 61% san 13 an 8 red 99 
ann |” RRL wee aa ee oe ae a 
Ist consol gen lien g 48--1006|8 J 1,444,000 5334 Sale | 6414 Sale | 6314 Sale | 62 Aug. 27) 65 Aug. 1} 83 3s Jan. 2 7 65% way 26 
2 ee ae Tt ae | 37,000 | 883% “893 “94% Sale | 951% 95%{| 945% Aug. 1] 951% Aug. 21 Jan. 5° 95% Aug. 21 
se Bee ra aa Ber A 1083) é 547'000 BB geiel| 6516 Bale oa 4 Sale 6414 ro 30 86. : Aug. 20 Jan. 5 66 July 24 
wags ceaw Be 37. 53\A O} 640.000 54 55 || 76% Sale | 6414 65%| 64 Aug. 7| 66 Aug. 20) ts Jan. 29 66 July 24 
eins Mt B--IOSSIA 01, 382,000 60 Bale | 76% 76%) 69% Sale | 68% Aug. 12) 765% Aug. 1] 59% Jan. 3°77 July 24 
Brie oer = Id 1,000; 90 Sale 101 44 Sale |101- Sale 100% Aug. 510134 Aug. 16| 89% Jan. 4102 July 29 
os ist of 0 - -- to J yy 000| 83% ...--)| 83 84 86 85 Aug. 12) 85 Aug. 12, 834% Jan. 8 94 June 3 
Eric & P gen gus 3140 B--- setts 3| 3,000| 83% -..-- 82% -...-| 84 ----- 85 Aug. 12} 85 Aug. 12| 85 Aug.12 85 Aug. 12 
PSPS SeSe® - —_ . | 1Z 12 a ue gee SRR. Se 
Evans & Izd 6s_.-. _---- 1926|J J) | 98 ----- | %-----| 4% -----|------ ------ areal -coprerece seeses | Reseee eseden 
By & T H—ist gen g 66_--1942.A O 103 ----- es ee + onen-|isiiie 2ioiaafeecere ceeee Brongn 
Bull Co Beh ist g 5e----- — | 96 ----- |----- ----- pe woe | | 
o & So assum g 66-..1924,5 J | 9936 ----- egan= -----|-o55 joweene war-ee |-e-eee eone-- |------ areese 
<y ora g'84-1930 3 j : "93% Sale o7 y ore 9714 Aug. 5| 9714 Aug. 5| 93% Jan. 2 9914 June 16 
Consol ety yy “77719503 D 10'000 38 | 924 O74) Bite av O4°° Aug. 6| 9414 Aug. 14| 8734 Feb. 13\ 9444 July 14 
Fmtie'y & Glov 4348... ..1952|M N 61,000| 63% 65 } 6634 67 | 654% 66 65 Aug. 11] 6714 Aug. 18 ou Jen: a 3 _ : 
Ya__ 6 Sale +7 >. 1| 8714 Aug. 25 \% Jan. 
Fort Bt U D Co ist g 4)40-- 1081/9 o 11 000 eae 10082, 10452 pees 100% a 10452 ; roy 14 10452 i 14|100% Jan. 17,1055 July 12 
a We Rio rs eee J 36'000 8514 Sale || 93 . 94% 9314 9414| 9314 Aug. 21! 9434 Aug. 30, 10534 Jan: 3 Re Tule 4 
| Wite a 107% 107. 10714107 Sale |107. Aug. 30107. Aug. 30,105% Jan. 2 
Prem Elk & Mo V ist és__.1933|A O 1,000 105% Vy | ' 
2: ( 00% 106 100. Aug. 5100 Aug. 5 95% Feb. 27'100 Aug. 5 
Gubasensnt MaPistietest iy 5 2000 95 ore, 19% hte 9984 100 99 34 hes. 5 100 Aug. 25! 9 Mar.15100 Aug. 25 
Gar fuer rte Oe os be. 1933lA Oo 46,000| 89% 90 | 93% Sale | 924% 9314) 9214 Aug. 27' 9314 Aug. 13| 89 ome. 1a oo yi J 34 
~"s’ 31, 9 || 9952 Sale | 9914 100 | 9814 Aug. 5100 Aug. 13 an. Aug. 13 
Genesee Riv RR istaf6_.8’57J J 31,000 88 89 | 90% 91% 9142 92 9112 Aue. 8! 9114 Aus. 6| 84% Mar. 5! 9114 July 16 
ES ay a Ro os ee a Aug. 16100 Aug. 18| 93% Mar. 7100 Aug. 18 
ace FF Adie rt gg 80 1030) FA 1000 Ses “62 || 6334 6414 $4 Sale| 64" Aus. 30; 64 to a 30 | 60% Jan. 5 ies June 23 
Gila Ga Niet ey Se.--1024M NN HF: “9ai¢| ‘9814 ay ecrcee ennncnloncors ennnes | 9e 78 ten. 18 oes Feb. 23 
os Pde oh i9aid q 10,000 90% Sale ] 941%, 95 | 94 9614 94 Aug. 28 9414 Aug. 20 | 903% Jan. 7/ 9413 Aug. ~ 
Gri a ier it ug 4)sp-- 10413 O| 123,000 112 112% | 115 Sale 115% 115%|114% Aug. 2 (115% Aug. 21, (110% Mar. 10, 115% Aug. 
i ete g of 66.222 221030\M “S 346,000 103¥4 Baio “| 1106 34 Sale 107 Sale |10614 Aug. 110714 Aug. 27/1024 Feb. 23 10744 Aug. 27 
rays Pt Ter ist gu g 58...1947,7 D coe nnn 85 a-=-- 5% ----- 634 ----- oo 7 gi =>" 35 693 pcos ‘dias “geoe> “Fii0% saiy “33 
ye ea re ee RC RT come Ene eae aan Em) a 
A Ser Sie 7719823 J 221/000, 96% Sale 101% Sale 10014 100%|100 Aug. 27 101i Aug. 18] Ht 4, <- R ote June 4 
Green ctts A_.| Feb oe oor oe oa We ee LD) Aap ; 4 Jan. z 
Lk ss apleamndacond Feb 116,000; 7% Sale 1034 Bale 10% 11%| 10% Aug. 7 ly Aug. 20 Mar. 5 11% Aug. 20 
Green se eo 83% 9 | Sains Sai ee ep eae ~~ a|Joscore eoreee!- nacre ----2- 
ee Meg ae ro ee 27,000 | 83% Sale 9036 92 91. Sale | 91 % Aug. 20| 9214 Aug. ” 81 Jan. 5) 9214 Aug. 20 
arlem | y f 81! 5 %, ; | $314 July 7 
1954;M N 7,000) 73 74%) 83 83541 793% 815%] 81% Aug. 23 83% Aug. i 7374 Jan. 5 8 § 
Hooce"vai ist con g 4340190013 J 115,000} 83 8374) 88 4 Sale 8814 89 | 88 Aug. 5] 8914 Aug. 11 83 Feb. 27 90% July 21 
ed ---------- == 1999) d| ------|i-soae 80% “901Z oe ee eee eee ee 97 J | uJ 23 
# Sh, = | ie pheeeonds ee nn an. 14 100} une 
a Tex C 1st g Oe int gu --10987)3 3 45,000 | 39 92 | 96% Sale | 9614 96% 9644 Aug 11| 9634 Aug. 5| 90% Jan. 5) 9 A 26 
HE& WT ist 5a-...---1933|M N 22,000, a 974 99% —_ 99% Bacic 4 Aug. 11] 99% Aug. 21|| 9544 Mar. 4 997 ug 
yusdtonic RR con « 88..19371M | 1,006 | 92°" Sale | 94%¢ 7722] ae a eae rere “36° 3aig 13 
+ haa cabs ato ry 58 19S7\F A 562" 000 Bt sale’ 37 Sale 8635 Sale | 8534 ro 29| 8714 Aug. 14 Jan. 3 87% June 26 
Galbshesone to. teatince 1957|F A| 268,000 5834 Sale || 6614 Sale | 66% Sale | 66 Aug. 7| 6734 Aug i B8i¢ Jan. 3 6814 July 16 
[Bincis Central— ist g 4s... 1951/4 q ake  ¢ ui Paaine | RS OE a ee | AP rege ee. | 87 June 4 9054 June 25 
peeceerrcns test “3 0001 798% “REIS $ -5617| 82°” ~831z| 831, Aug. 14] 831, Aue. 14| 78 Mar.28 831¢ Aue. 14 
6 RO 1951\3 J 3,000| 79% 8634| 8114 8614] 82  8314| 8314 Aug. 14] 8314 Aug. 14| 78 ar. i 
Brtonded fot 8340---<"Ane1'R Q| 000) 2888 399) Ba > 2°) Frac A) Ssh Au 21) 255 Aug. 14) 7796 Jan. Be, 5493 July 2k 
is Poe eS ee Wa %| 85 "87 Ane. 6188 Aue. 14 | July 31 
y, %| 854% 86 87 Aug. 6] 88 Aug. 14| 82. Apr. 28) 88 uly 
Colfateral trust goid 4#--1952|A © 35'oo0'| $53 ora Bets Sait] sai7 Sele | 88 Aus. 271/90 Aus 4 ie Mar. 6) 90 901% June 28 
a a Oe ee a 
Coll 8B 5--- Beate we 150.000 | 2078 Bele | §1% Sale B33 Sale| 8314 Aug. 26] 85 Aug. 2| 79% Jan. 4! 35% July 28 
CO daa leeowiewn, | see: +7 coh 80% : ee ae ec, re, os 78 Jan. 15 801% June 6 
wneeee----1085,M NM) 38,000 10034 10434 _-~~_|103% Saie 110334 Aug. 16/1041Z Aug. 5 100 Mar. 310534 July 26 
15-year 5 weescuunen 108 o00l101 10034 104% Sale — 102 102% 102% hae. 2811035¢ Aug. 5,100 Jan. 2 103 % Aug. 3 
15-year secured 6348.---1936J J) 41,000/10944 Sale 111056 Sale |110 110% 110 Aug. 28/111. Aug. 7 110844 Jan. 23 11234 June 2 
Bites iene 3] 222277) 3 70"| 7054 73 | 70% -<|-o2-2 2o2o-f aos 22] ogg Feb. | 70% Mar. 7 
Louisy Div & Ter g 3348.1953/3 3| 13,000] 743% 78 794 80 | 78 82 | 7914 Aug. 6| 7014 Aug. 6] 74% Feb. 7| 80° June 25 
gterwczieee AL 2 Bag oe eee eal 705% “7851 22> TLTTZ| TILT IICTIL, 68g Baas 3) 73” aly “38 
Lou Div & Term g 88.1981 Ji... TE ic ne ee ee foes 70% Jan. 12| 74 Feb. 8 
bare TTY e -19811. 3| ~.22.\| 7654 73" oe on. ees 75% Apr. 9 82 June 19 
Die istg8iercieels 3) 22 a cee Coen eee Teme =< oon e~spesnns~ -orees 75% Jan 87 June 19 
coe Liman tg aa -19018 i see oo | Pg eameaemae cmenndeeees | 838¢ Mar. 24] 85 May 13 
pref ee | ee pee SP i etediagaie <~uappces— Bett er Re Reig yA 
tnd Til & Is det d =-7715803 9 ~4,000|| 843% 8514 37" 883{| 8474 8614] 8714 Aug. 2| 871, Aug. 2 833% Apr. 23| 8714 Aug. 2 
Ind Union ref 58 A_-1965|3 J| 45,000)) 96% 98 || 9914 Sale | 9914 99%] 9914 Aug. 7] 9914 Aug. 6] 96 ar. 21 9934 July 10 
Intern & Git Nor Ad} 66-1953) 4/1,998:000|| 4034 Sale || 543g Sale | 553% Sale | 5334 Aug. 7] 555% Aug. 30| 40% Jan. 3) 5554 Aug. 30 
ist Mtge 66 952|\J J/1,982,000|| 9044 Sale || 9914 Sale | 99% Sale | 9814 Aug. 6/100 Aug. 19! 90% Jan. 3/100 July 22 
lows Come ist sid Be 227719 3 D| 38,000] 63% 67 4°. 64%] 631% Sale | 6314 Aug. 20] 65 Aug. 13] 57. May 28| 70 Jan. 30 
Refunding 46....--1951|M 8) 5,000) 16% 17 || 18% 1934| 18 18%| 18 Aug. 23] 1814 Aug. “ 15% June 2| 23. Mar. 25 
James F & Clear ist 4s...1959)3 D) 23,000) 83 84 || 8574 87 | 86% Sale | 85 Aug. 18] 8574 Aug. " 83% Jan. 8| 87 June 9 
adel LES Sr 99 July 29} 99 July 29 
KS ASA ES ist gac te.-1see. 3 26,000 77 “78 Ht 32° 7914 8014] 801Z Aug. 26| 83. Aug. 2] 77% Mar.13| 83 Aug. 2 
Second 20-year S6..----1927|\J_ J} 35,000! 9534 96%!'101. Sale |100  100%4|100% Aug. 9]101 Aug. 1|| 95 Jam. 12\101 Aug. 1 
C¥*%8S & Mcong 6s_---1928|M N| 16,000|100 6 104 Sale |103% 10354|1031%4 Aug. 6|104 Aug. 1)/100 Jan. 2/104 July 31 
Er FS & M Ry ref g 48.. 1936/A O} 189,000) 73 73 81 Sale sors Sale | 79% Aug. 26] 81 Aug. ‘ -. al gegen it 
Ban City Bouth 1c afb, 1980k | 07.000 Bass Basel 9154 Bais ~| 8582 Baie “|-80iz Aue.37] 713Z Aug. “i| O752 Fobe 21] 7195 June te 
Ref & 58 § April 19 3 2| 129/000] 8634 Sale || 8914 Sale | 8814 Sale | 87% Aug. 26| 8914 Aug. 5|| 86 Jan. 91. June 16 
C Torm ist 4s 1960/3 3| 182,000) 81% 82 || 85° Sale | 8314 84 | 84% Aug. 6] 8514 Aug. 4|| 81% Mar. 1| 85% July 29 
Central g 43.7~1987|3 J| 3,000! 82% 83 || 86% Sale | 825, 82%] 8434 Aug. 25] 861% Aug. 1) 8 82 Jan. 17| 86% July 30 
Seok & M ist’. ~~~~1923 23/4 O 1,000] 625% Sale || 8234 841% 8034 82% 173% Aug. 3 183 Aug. 6} 61 Mar. 25 183% July 31 
nox & Ohio ist g 66......1925)3 J|  7,000/100° 100%/|101° Sale |1005 ___~- ug ‘ | ‘ 
3% 100 9934 A 11100% Aug. 4] 935% Jan. be ota Aug. 4 
Fa) AD rete tH 3 10:00 a av Oaie Soa % oats 95 O33 Aug. 29| 9414 Aug. 4| 87. Jan. 10 June 17 
)g 3348---_-1997\3 D| 26,000] 75% Sale || 80 Sale | 78% 79 | 735% Aug. 28] 8014 Aug. 6| 75% Jan. 7 8014 Aug. 6 
me hl 14s----- 1007 D| 71,000 " 7 77 79%| 75%¢ 77 | 7714 Aug. 6| 7714 Aug. 6| 75. Jan. 10| 7714 Aug. 6 
ture gold 4s------1928|M $| 258,000| 943% Sale || 9834 Sale | 9814 Sale | 97% Aug. 27| 98% Aug. 14] 9434 Jan. 2) 9856 Aug. 14 
85-year gold 48...-~---1931/M N| 242/000] 9254 Sele 964 Sale | 9544 Sale | 9545 Aug. 27| 97°° Aug. 14| 9294 Feb. 20 97, Aug. 14 
py A lal ebecatone ; sep. 92% ._... ° Sale ot 100 95% Aug. 26} 96 Aug. 25 oe O66 guy 13 
S608seoeseoeseser. Bi ocoe-secece coceal CSTR acece GB ceccelesawce sesesslesccen cocees 
as -- ae oon 76% 785 82 Sale | 80% 81 | 80% Aug. 25) 82 Aug. 1] 7634 Mar. 17! 83 July 28 
Ben cons ab40. 222777 “Sbaaea Me| 74,0001" 881g Baie “|l"Si-~ ais |"80"” “0571 01Z Aug. 30] 61 Aug. id |-a88g "Feb. ial “9iiz- Saiy “34 
93{| 891% Aug. 29] 91. Aug. 16| 85% Feb. 18) 9114 July 
Lon V ber ke Nt gag talon. O 14°000 $9 Gort 102 Sale 10156 rt. 10152 Aug. 28/102 Aug. 1/1004 June 9 105 Mar. Ra 
Cee ae eet OeeRE S| aoe oags toaesiica>s sale [203 108241108 Aus: ail eas4 Aus: ai 8234 Jan. 23| 84% Aus. 24 
—Ist ial 000] 818% s2%l| 84. __---| 84 __-_- 2 
ae E st 50-year gu.-196 A 0 19,000 99 99 103 4 Sale 10334 10374|10214 Aug. 21|105 Aug. 11 S114 June 21 108 Aug. 11 
Little Miam  ; tt cc i Te ae ot el) a a ee 
ook ome gold 68...1935A OO} -_____- 106% ..... S| as DUNE <beichscss Shadoulec<csts cnpeal 106% Feb — May 22 



































Sept., 1924.] 


BONDS—STOCK EXCHANGE RECORD 






17 


























ahon Coal RR ist 56_.. 193 
RR—Sou lines 48.193 
Manito 8 W Coloniz g 5s - 
Man GB&NW ist gu 3%s_- 
Mex Internat ist cons g 4s_ i9n7| 
ad Central 5s 19 


OZ. Zucna rund 


4s 1940! 
Jack oe ogold S30..-- 1932 
20-year debenture 4072771920 


-||100% 
. ,000)| 87% 90 


6% 89% 
|| 84% 85 


8 
Mil Spar é &NW in 
Milw &8L me 


Cum00e mrOoooZnu2ane 





SR Sebom “8 
“euMORZeCECC“E D> 





eee ee 











mall 
Mobile & Ohio new g 66. ..1927 
extensi 


cas & St L ist 58.1928 


PO CecmnOrualccceZarPre? cuen OCZee2 ence nnd 


S528 
Bp SSSR eS RZOVCNSCee ga SEES ade 


Sone meres 4}48 1957 


























89% Sale 


99 


106 % || 


Sale 


98% Sale 
1035 
Me ae 104 


Ss on ae 60 
ore 97% 
805% -|| 8 


75% 78 
118,000, 924% 93 


“ae 000) “81% eae 











102% __- 
8814 90% 
6234 64 

414g 96 
84 Sale 
971% - 

|| 100 lg 
57 1 2 59 
o8 99 

1003 pers 

I-30" ~ 95 
77 Ae RS 

|; 81 82 
98 a 
89 Sale 


99% 100% 101 


\ 100 


50, 000 | 63% 67 
Sale 


| os Sale 

e Sale 
Sale 
Sale 


75% Sale 
94 


102 


5,000 0) 10086 101% 
‘ 7 74% 


92 


’ 95% 
10,000 75% 77 


--<-e- 
ee ee 


| 63 
| 20% 21 
16% 18% 
88% Sale 
99% 100}, 
103. Sale 
101 102% 


64% 68 





| 9214 ee 


91% 


shy 
/}1017 


91% 95 
99 % 


ae skeds 
82% Sale 


861% Sale 
70% Sale 
101% Sale 
61% Sale 


83 Sale 
100% Sale 
93% Sale 
61% Sale 
| aie 


955% 
871% 











eae 100! 54 Aug. 


84 89 


a... 














90% Aug. 18 


101% Aug. 1 
106% Aug. 25 
106% Aug. 
11015 Aug. 14 
104%4 Aug. 7 


~ 


62 Aug. 5 
94% Aug. 26 


3 | 82 Aug. 28 


a 971% Aug. 19 


| 58% Aug. 21 
98 Aug. 19 


5730 17% ‘Aug. 8 


97% Aug. 11 


89 Aug. . 


102% “Aug. 


60 Aug. 35 
19 Aug. 19 
15% Aug. 29 
86% Aug. 7 
“99 Vy! 9934 Aug. 13 
1198, Aug. 2 
4 Aug. 7 


99% Aug. 19 
91 Aug. 26 


80% Aug. 23 


841% Aug. 28 
68 Aug. 26 
97% Aug. 28 
61 Aug. 4 


81 Aug. 25 
9934 Aug. 29 
97 Aug. 28 
59% Aug. 7 


96% Aug. 19 
“76 Aug. 25 
“1103. Aug. 9 
102% Aug. 5 


944% Aug. 12 


99% Aug. 21 
81% Aug. 21 





92% Aug. 2 


¥ ed 
33 | | Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
R. Y¥. STOCK EXCHANGE. =e | 1924. July 1. Lowest. dighest. | Lowest. | Highest. 
Ask.||Bid. Ask.' Bid Sale P ; 
’ Y | Bid. rices. | Sale Prices. || Sale Prices. | Sale P 
iat cons gold 5e__July 1931 ; 100 ||100%4 10014 100 ‘l1o0% Aug. 1410014 Aug. 7| 97% Feb. 2 10014 oo + 
uly Fs 9 ery. 92% aes 110% Aug. 5100% Aug. 5 0324 June 6 10044 Aug. 5 
i ieaecnaiicnmimaill 8 5. 85% 88% 8814 a 88 Aug. 7| 88 Aug. 7) 84% Feb. 2 8814 July 6 
tia arsine tanita 3| 82% ---.-- 87% agin ostajeccsuae conssplccsens sbncect Ea ft eee oe 
S| %4 ----- 8419 Sale 84 Aug. 18) 84% Aug. 21 79 Jan. 16) 8444 Aug. 21 
yy eee N 90% 92 2 ee} ee ee eee 91% Jan. 21 9344 July 28 
—— 8 i S0%|| 84 Sale 83% Aus. 27| 88°" Aus, 28 e4, Feb. 21| 88% June 28 
3 f 3% a 5 ug ar. u 
as & Ark ist B0__--1027 2 ogeen 9734 99 97% Aug. 14] 975 Aug. 14 o4xg Feb. 23) 99 June 21 
Lou & Jeff Bridge gu g 48 -- 8 re B0%|| 84%¢ 853; B45 Aug. 28 100% Aug. 11| 703 Jan, 30 3K July 29 
: 5 y ; 3, Aug. a 
& Nashy—“Gold 86-1987 al Sates 103 4 104 {103% Aug. 5/104 . hae, 21 4 uy 16 
J 
N 
N 


102 Aug. 23 
107% Aug. 6 
107 \“ Aug. 4 
104% Aug. 19 
105 Aug. 4 


6314 Aug. 16 


941% Aug. 26 
84 Aug. 4 


“97 3% “Aug. 20 


59% Aug. 30 
98 Aug. 12, 


81% “Aug. 21 
98%, Aug. 2 
‘89 Aug. 1 
101 = 5 


921% g Aug. 4 


110214 Aug. “iil 


63 Aug. 5 


21 Aug. 4! 


21 Aug. 3) 
88!9 Aug. 19) 
10014 Aug. 2) 


1034 Aug. 19 
9714 Aug. 7 


86% Aug. 2 


71% Aug. 4\| 6 
101% Aug. 1| 
64 Aug. 16 


83% Aug. 4 


100% Aug. 2 
98% Aug. 19 


621% Aug. 14 


96% Aug. 19 


76% Aug. 26 


104% Aug. iil 
102% Aug. 5 


98 Aug. 12, 
100% Aug. 5) 
824% Aug. 4 


79 Aug. °| 
101% Aug. 23, 


100% Feb. 27,10414 July 16 
104% Feb. 15)108% June 30 


103% June 12|105 Aug. 4 
o June 19 103% Mar. 21 


98 Feb. 8100 Apr. 21 
98 Jan. 7) 98 Jan. 7 
86% Jan. 8) 90 July 14 
70 May 1) 80% May 7 
78 Mar.31| 83 July 19 
92% Jan. 3, 98% Aug. 2 
871% June 12) 89% July 26 


100% Jan. beds. Jan. 15 


100 Jan. 15)102% Aug. 11 
























88% Feb. 28} 94. June 28 
89% May 13) 91% July 19 
96% Apr. 19)102 Aug. 23 





Mar. 13}107% Aug. 4 
Jan. 21105% July 24 





Mar. 10} 9034 June 18 
80 Feb. 9) 64 July 16 
94 Jan. 11) 95% Jan. 15 
79 Jan. 2) 84% July 28 
77 Jan. 111 77 Jan. 11 
96 Mar. 31] 97% Aug. 20 


98% Feb. 26) 99% Jan. 3 
55 Apr. 19} 60 Jan. 9 
96 Feb. 28) 98% July 1 
80% June 9 32% Feb. 21 














99% Mar.11,101 Aug. 5 


885% Mar. 921% Aug. 7 
4 ” Bl ootg July 7 
Jan. 5) 87 July 10 

8| 82 Mar. 8 





ou 
ou 
—_ 
i= 
=] 
® 
on 
a 
@ 


Apr. 14 
13% June 26) 23% Feb. 14 





97% Aug. 7 10214 Mar. 12 


91% Feb. 25 9144 Feb. 25 
96% Jan. 3| 99% Aug. 19 
88 Jan. 14) 91 July 31 





75% Feb. 29] 8334 July 16 
784 Jan. 2) 87 June 12 

Jan. 2) 723% July 24 
9454 Jan. 3/102 July 31 
51% Jan. 2) 64 Aug. 16 
75% Jan. 2) 85% June 12 
94 Jan. 4 100% July 24 
87% Jan. 3) 99% June 10 
51 Jan 6214 July 26 


84% July 8 
96% Aug. 19 


© 

~S 
a 
ee 
rrr. 
to 
tones 


101% Feb. 


104% Aug. 11 


8 


100% Jan. 10/102% July 30 
74 * Jan. 5) 84% June 19 
92 Jan. 3) 98 Aug. 12 
94% Jan. 24/102 July 31 
76 Jan. 9) 84 June 27 


wo 
o 


82 Apr. 83% June 18 
108% Jan. 91110% June 30 
100 Feb. 16,101 Mar. 11 

76 Jan. 17; 80 July 28 


99% Feb. 28'1011% Jan. 15 
99 Apr. 30| 99 Apr. 30 











May 20 2574 Jan. 2 
7 Jan. 2 
































re 8 sccoll kc scuba BEE oicctloevee axscclectdse oasbdenicsceuce oubnclbbaseen ceanbhiessess ae 

I J fF: Bepeot ¢ °° Beebe: Qcqaggrinese Sebegqreee SoeREqese Ge RHR 

a aeeine aaa deo doe a aries Jd 76 | eee 78% Aug. 27| 78% Aug. 27) 75 Jan. 15) 82 Jan. 29 

ae. <acséest ee saene Shes Be 1 BAM. BO. dedevec. cocecstebenen.sneeus 80% June 6) 81% June 11 

jg 83 3%)! _ - - -- 86 81% Aug. 25; 87 Aug. 4 as 5 . F July 21 

New Orleans Term 1st I 3 Sale || 805% Sale 7914 Aug. 27| 83 Aug. 16| 76% Jan. 12| 83 Aug. 16 

ao ms Mex ist Ser A 66 1925/J D Sale ||101% 102 101% Aug. 4/101% Aug. 7||100% Mar. 3/102% June 30 

on-cum income Ate id AO ¥% Sale 92% Sale 90 Aug. 25) 93% Aug. 5| 854 Jan. 8) 93% July 14 

Note Cin Been gug 460-- 4512 J 927 91% 94 92 Aug. 12} 94 Aug. 14'|| 92% May 17| 94% June 30 

con g 1935|A O 96 eer 975% Aug. 23 102 %8 Aug. 1 95 Feb. 19; 97% Aug. 23 

N Y Cent RR conv deb 66. 1935|M N Sale |108% Sale 107. Aug. 23/1 09% Aug. 11/1034 Jan. 2 109% July 26 

Consol Series A 4s 1998\/F A Sale || 84% Sale 83% Aug. 6] 85% Aug. 29) 80% Mar. 1 July 22 

Ref & impt 4s Oo Sale || 89 Sale 8414 Aug. 29) 89% Aug. 13, ss Jan. 3 39% June 16 

m 95% Sale || 99% Sale 98% Aug. 26 99 14 Aug. 1 Feb. 1) 99% June 16 

3\%s....1997 74% Sale || 78% Sale 73% Aug. 28} 78% Aug. 13|} 74 Jan. 2) 79 July 16 

72% 72%) 77% 78 76% Aug. 11] 78% Aug. 13' Mar. 29) 7834 Aur. 13 

Debenture gold 4s...---1934)M N| 145,000)__... __ 2. 94% Sale 925% Aug. 12) 945% Aug. 2) $0 ts 8 94% quly as 
asd dpatiibiees sococlneses chateesbte bbabeMbenwes sveoes ay ay 

80-year debenture 4s-..-1 7 91% ____- 92 Aug. 13) 92 Aug. 13 87 Jan. 2 98 May 22 

Lake Shore coll 71% 72 764% 76% 74% Aug. 25; 764% Aug. 2 Mar. 18 7% July 29 

Padi 71%4)| 74% 7514 74 Aug. 20. 741% Aug. 25 Mar. 17 July 19 

Mich Cont coll ¢ 8343---1908 73% 77% 77% %| 76 Aug. 23! 77% Aug. 4' Mar. 15, t8% July 24 

Registered 72 78 ' 741% Aug. 12 76% Aug. 11! Ja3 10 73% June 11 





































































































BONDS ———— GE RECORD [ Vou. 119. 

S| Sales in | Price about —— 

na. Y. ? August. || ‘ PRICES IN A 

¥. STOCK EXCHANGE.|2e |PerVelue| 1924 || aug. 1.) Aug. 30 UeUst. | RANGE SINCE JAN. 1. 

thos. ug. 30. | Lowest. | Highest | Lowe 
. — b at. Hi 

mE ouch et a specs O°, 49 1H: Ask.| Sale Prices. | Sale Pri = 
2d 66 A-B ture 48....1931|M N| 123,000 88 Sale || 1% -----' 914% 92% 91% Au 26! ao Sale Prices. Sale Prices 

orl Gimmes teh ae Chia k 1931 MN! 133.000 100 @ | 92% 93% 93% Sale 93 g Aug. 92% Aug. 5 89 Feb. 21) 9254 A ° 

BY Counect int dps A aif Al ‘ec‘ouo| so” 87 ||'90 Ol | B53¢ Boe 102% Aus: “gl108%2 Aus, 6 100% Jan, 2/108 july 9 
84 ext ne ist ozs 6 4s...1047M Ni) _____- 83% ..--- +4 91 | 88% 89 | 8914 Aug. 16, 90 Aus. s 10034 Jan. 2 103% Aug. 6 
4th ext gold 58....----- 1928/8] -2---| oon ---n-] 90-222. 89 97%4).-.--- ------ hale 2 Se} Mer.13| 91 dune 31 
Sth ext gold 4s_._____-- » ------|| 96 ----- PUE.. ‘eiptl il enuccluenes ouvinniecosss weseal 7 ar. 26 

NY4Greenw L guar zg 66 _. 19283 D) 1,000; 92 ---.. "$434 77777 | 99 ----- lincagueacae Incoses sacra 587~ “Maal 07° Maz’ 

NYyé prey L gua g 6 --1848i8 17,000) 82, 86 || 8814 “8054 9744 ---.-| 9714 Aug. 26) 9734 Aug. 26 9316 June -9, 9734 Aug. 26 

ebb esegeous 2000M N| ------ roosell FOIE -concl E916 -.--]---2- | Aug. 20 82. Apr. 24| 90 Aug. 

WY L&W Consiric 64---1923 FA) oo Rindeenes. beelilen UE elgamprore ometae va 9 ado Ma July’ 21 

Sentenscocoreoo- EEE Nl 7777771674 Baio” Ptr can cc iol, os Gabeerthiniee onwone (ear re rt actress See 

we VERE Waid fo -2ioso S| 71,000) | ----- BEER Weerepnnsete sabinetinpees exhens 9814 June 16 9814 June i 

on ee eet Be | tne nnSe 1943\3 J se “abe oaz 77777 Bees 109 110214 Aug. 23 10217 Aug. 23 96 Mar. 19) 9744 Jan. : 
Jersey let 58..---- 1932,F A| 1,000) 96% 97 0854 ..... 973% 98%)....-_ g. 2310214 Aug. 23 102% Aug. D4 102% A 

NY & L Br gen g 4s 1941M $ % 97 || 99% Sale | 99% 10 €|- aan 0 nnn ens lnn ere - anna 97% Apr. 29, ug. 23 

N Y & NE Boston Ter 48_-1949,A O| __---- | SRS -ooee | 88% Sore SOS | 90 Aug. 5) CON Ang. Oe 9614 Jan. o6 . Fe. 13 

NY Now Haven & Hartford sib erin jeciert. abana guanine “appease beecese onsens 083¢ May '9| 9054 Aug. 14 
ee cans Genentare S709 ¢ 1954,A O 15,000 38% 42 — ae, a bead Joocoee coeeee [eeceee ceeeee]-oe= ad ug. 14 
Gep-sony doben 3345... osa'a | 15.000 3514 42. | 55 Sate | sis sate | 51 Aug. 201 55, Aug. 8 3054 Jan. 9] 55 Aug. 6 
ah caey ashen age_-- 1947) S| S000] 373¢ 40° bo sou! se 7777) BBA - 26 55, Aug. 8 S04 Jan. & 55 Aug. 8 

on-cony debenture 48-1955J J} 4,000) 403 ) | 56 56% 51 “155 A g. 15 58% Aug. 20 444%Jan. 3/60 J = 
Non-conv debenture 48.1956M N| 45.000 39 47%4| 66 ----- | 57% 58 56% rr ogi 55 Aug. 7 38 Jan. 7| 55 Tals =. 
Renvertibie Gebent 334s. 1888i¢ 5 $e -000| 3752 a7" coxc Gene | os woe 37° Aug. 23 60 Aug. 8 444 Jan. 3) 61 July 30 
e de “19488 J) 91,006 || 554% Sale | 52 Sale ‘ 4 ug 43% Jan. 7| 60 
Reg! | 91,000, 59% Sale || 775% Sale ale | 52 Aug. 1| 55% 0 July 29 
Debenture 48=2-2-225~- ‘sails a! 723.9081 62 Sale | F758 Bale | 755 “Poi 51 Aug: 20) 7834 Aug. 2 38” Jan: 3] 80" July’ 26 
ee eee ) Pees Beeow eters wovesivesase cas eeaiesses ° uly 24 
eiees April11925A O ¢ | 49% Sale |___.. - -,------ 57 Jan. 2 
—..... April11925.A O01 thy 000 | rors Sale ] 87% Sale | 87 Acie 46% Aug. 14, 49% Aug. 4 36 Jan. 7 19% aay 24 
Consol Ry non-conv 48..1930F A, |_| 9 Sale || 85% Sale | 84 5 ug. 28, 88 Aug. 29 70% Jan = = 
aay tempat deben 48...1954\4 J 2 500 86 5B" "ER iz fe 84% 8414 Aug. = 86% Aug. 2 69 Jan. 2 86% July 24 
ee 1955\3 J alain 551g Sale | 513% 53 | 551, Aug. 8) 551% Aug. 8 44 Ma a Bl 
Biorseccseconere $968)2 Z| _ 9,000)-..-- -----| | 3534 Bele | Sis 53 | 55% Aug. 8) 5514 Aug. 8 44 Mar. 20) 8514 July 30 
eee wa||-e-e- een nnil--- ica BO ae : ‘ 

NY & Novi Ist g 58__--- 10Rrla Zl ------1- ngeoe SO] SS 5S | 5182 53 poseeh-Spuecemenses va eal 50% oe. 2 oer 2 
2 ome ST Sake 60.cume 1992\M 8| 136.000| 60% Baie "|| 65% Saic” ee ee, eee none -o---0 oot sane ai bo Many 12 
Gen $5,000 only..-June 1992|M 8) 2,000 ale | 65% Sale | 65% 66 "| 65, Aug. 17) 64 5a"psee <a 9914 Apr. 30,100. July 17 

eneral 46_.......-...- 1955\J D 28'000| 57% Bale —  —— 601% ____| 59% B- | 66 4 Aug. 4 60 Apr. 22| 66% J y 

w Foe ecscsct Hee Be, Beg | Ga) ae ANE AE oh ta # 

ut istcongug4s..1998|A O} 1,000 | 72% ----- tt >a 85 __- ial 66 Aug. 26 $7 J : ‘ 

Basen eW tet re eo 1927 M $ 16'000 + {> Tied 1 + Biedted 8094 ha ef hee Ski a aay 2 851% May HH 

bau an am| Bake ais” | 9944 -..-- | 99% ---_-| . ; 
Becond gold 4 A dened 1987/3 ; 128,000 52% Sale | 6914 Baie 63%¢ “a5--| 90% Aug. 33 100 ye a1 81 + pa 8| 83 74 Aug. 12 
General gold Bu ncone=TEEEID a RA -..-- 48% 56% 60 aa” B7K| 56” oa. = 28; 71 Aug. 6 Jan. 2| 71 aus. 21 
Terminal ist gold 5e_- 143M Ni 2'0C ° 40% 42 621% Sale | 56 625% 60 ug. 28| 58% Aug. 11 43 Jan. 4] 58} ug. © 
a beget tRne 9) sO | She | Bs gh Me Ue Ae ace 
8 r 58_1961\F A; : 9" | 548{ Sale |.__.. .___- | % * oil ug. 8 86% Jan. 16 : 

Norfolk & South lst 382,000 62% 63 | 68 Sale | 68 Sale 51% Aug. 26, 56 Aug. 4 . 94 Aug. 8 

Norfolk & Weet gen g'6.- 30418 5,000) 864% 88% 93% pass os ry? 67 4 Aug. 5| 69 Aug. 21 arid Mat 13 58 July 28 
Improvem't & ext g 6a. .1934 » iia |103% 108 (107% ae ae 106% 8) 68% Aug. 29; 6834 Aug. 29 89 Jan 9 70. July 26 
gow River ist gold ¢e- “71932|A O| "11 ioe tae teres ----- 1074 ---_- a nee 19856 Mat. Blior’? Bey 31 

ora W Ry let cone 48.1906/A ©| 190,000| 8734 Bale | 01° Salo” Beni seapaanadbeertcbex: sacieaahdpes an sent Seat. Sites eee at 
Div let & gong ta.22210449 3 | $736 Galo | 91 Sale | S80 80 | $814 Aug. 30 Oi Aug. '& 108 Mak. 17 10744 June 18 
Beccare ate ----tessiae 3 5,000 | 88 Baie |! 901% Saie |7_~77 90 |-----. ------|--.... as: 86K May 18) 91% July 30 
Gere ec HE 8 as oni an 18813 eke 1 a cceceh ew Gam. Sere See: 8 on Feb. 20] 90% July 24 
masts Chis Than pia? "teadla ©| Si'boo| oe 89% |01% “91-"| 8944 90%! 90 Aug. 4/1273Z Aug. 10 i ikectan xurens 
Morin Pacitie— it gu g ¢--.-1945/4 9 951,000) 8287 | 85% tg Baie B85. BB Aug. 8| 91 4 Aug. 9 106} 7-3 g r+ Apr. 8 
egistered _._._.___. vee ale || 86 Sale | 85 Sale | 84% J ye a S ug. 10 84% May . 

General lien gold 6. one atid Jd} 15,000/..... .. ale | 84% Aug. 28) 864 A @ May 10) 91 Aug. 10 

047/10 F| 270,000| 575% Sale | 621% Sale | 597% Sale 83% A 951 9330 Aue 1 80% Mar. 5] 86% Jul 
tered___. Jan 2047 a" 57% Sale 62% Sale 591% S: “i = 5 4 ug. 83% Aug. 25 a Mi 9 uly 15 
ms 4 non F 20,000 | 5 a eet 58% | * | 59% Sale | 59% Aug. 27| 62% A - 4 Mar. 12| 84% July 10 
ae é imp 66 41 Ae boatlt ‘ o5s'aan| 10254 3054 "861% ~86%4| 84 _— oe rt aus. af 59 14 Aug. 4 > tae = 4 —* une i 
istered _- sigh ; ray é ale | 107 Sale. lao 074 AUB. 86% Aug. 11 79% J uly 23 
Ref & imp 5s Series C __ 2047 | © ‘weasel Seki A 5% Sale 1055 Aug. 25/1074 Aug. 4Jan. 8) 87% July 21 

"9047/7 J) 58,000| 908% Baie || 9614 97 ¥ Aug. 4 101% Mar. 5 
Ref & imp 5s Series D 2047\5 Jy 56, 000 90% Sale I 9F C 4 wocesleocece cocene . 107 July 31 
204 34 9714| 95% F anl-aateratc 77g 

8t Paul-Dul Div g me ote | {4 000/ 90% Sale | 9634 Sale | it -gs""| ts Aer Solace S 89% “Mar. 13 “$632 Aug. 2 
St Paul & Duluth Ist 58.1931/1F A) _____. | Se asasccdlackue we ° 95 Aug. 28) 96% Aug. 2 9% Jan. 6% Aug. 2 
wor Hf COmsol Bold 48..---1968)4 Dio lracqs coon || 9934 =i reee -22--|------ -2----]------ ------ oie July al oy July gO 

Nor Per Co ist Os-----1933)9 3) 3,000 pets: 2 eons) > pears conegbent es maeaddpe bi 9054 Mar. 24| 9034 Mar. 24 

Nor of Cal gu gold 5s____. 1938\|A O yt} 1095 109% 109% ----- 110914 ee ee em ea 4 Mar. 24 
orth Wisconsin ist 68...1930|J Jj Eg apie peers a “""* ets. ug. 20 10914 Aug. 27 108% Feb. 8 109% Feb. 15 

piece at Gu 6 <0... 1988/8 3| 1,000 yale im ~ hon ....- | Seam 3 «Aug. © 8914 Aug. 21 i908 ine 
a 1943.M & 142.1 || 7334 75 7014 7232! 7137 Aue. 20\ 7312 Aue. 6 68%. x hil i 

QL & W tot pret S6-Apr --1988)@ J) "50.000, $25 27-2) S44 202-7 70%4 7234) 7194 “Aiig. 20) 7314 Aug. 6 ~G83G Mar. 13/7317 Aug. 6 
oe 4279 «-c<<e| 4” Pig Mee eee ee ne ene ee oe 2 ‘ . 

eee pele Ieee. tetra BL zainos| bans “Baia Si8e 222 18536 -----l oop engl aoa o mp enn g 8944 Apr. 29) 89% Apr. 29 

al ist gu g 56_____- Po ty 5\%|| 9734 __- ginny % g. 6 99% Aug. 6 oe ee Peete Oe ssa wre aes 

a4 ER & Nov con g 48. merytin D 61/000 B38 994 101 58 Sale | 1008 % sas-o] ore 5 Aus. rs 4 197% Aug. 29 O53 ADT. 13) 9854 far 7 

Ist con g 58. 1946|J 93" , 8914 Sale | 88 814 87% 27,101% Aug. 14 9944 Feb. 1: ¢ 
Guaranteed con 5s J} 23,000 102. Sale |105 105% 10: 8814 87% Aug. 27| 90 Aug. 4 853 eb. 13 101% Aug. 14 
Guar refund gold ooran Reals J 22,000 102 Sale (105 10334 103 10434 104 = =Aug. 21105 Aue. 4 85% Mar. 8 90 July 24 
ones Wah a H 8) 2108) BSE, ABER te, AOE tote Ang: 708 AME Abhay MMR. g.1088 Jay 
oast Co lst g 58.1946,3 D y ale || 8354 Sale R212 | 7 - ¢| 98 Aug. 18 9244 J 4 
ac RR of M ist ext 24 | 11,000; 75% 77 || 78 7934 S272 * Sale 824% Aug. 26, 83% Aug. 1 95¢ an. 2:' 98 Aug. 18 
2d extended gold — 1938\|F A) 3,000, 86% | 90% 9154 7882 —| 78 Aug. 6 78 Aug. 6 Jan. 3, 84 July 26 

Paducah & Ills ist sf 4148- ieee 7,000, 945% ~~>~- | 99° gale” 89/4 ----- 90% Aug. 5, 90% A  - 7356 Jan. 22, 8044 Feb. 8 

Parls-Lyone-Med lit 68--- 1955/3, J} 5,000) 8914 ~7 77 ] Sale | 98 --.-. sete Sue- ot) 3o6 Sue: & Se te ot co eee ot 

Paulista R 68. ..1958)F A 1,588,000 671% Sale || 793% Saie || 93% 9414 931% Aug. 20 93% yoy ou 95% Jan. 23, 99% July 30 

Penn RR a7 ~~ ---=--- 1942/M 8} 10,000 95 . Naa’ Sale | 8244 Sale | 794 Au 11 8412 1 ug. 20 86% Jan. 31| 93% Aug. 20 

gold 48_.1943 MN > 3) 96 94 Sale | 9 oF ta g. 84% Aug. 29 65 J 8 B- 
Consol gold 4s- “ 3,000| 88% -.-.- | ory 90 94° Aug. 1.96 Aug. 29 9% an. 15) 8444 Aug. 29 
cal gee ASSEN) 08) BS aus] ENC “anic| Bag Sia! SOC AME HF SE AME o8, July 19 9934 Jan. 35 
Consol 4%s __.__.. 1960\F ~ 3,000) 86 87%|| 9114 + ti $ on” 90 | Aug. 27,95 Aug. 8 87 $2 ue 10 93 Aug. 16 
General 4 8......-....1965|3 D 432'000 +44 Sale || 9914 Sale 97.98 98ie Ane. i. 92 Aug. 14 87 Feb. as 92% aus. A 

| Site eaeB ps: +4 5% Sale |' 94% Sale 92% Sal Bike i g- 994% Aug. 5 944%] ee y 
10-year secured 78 Hosa D; 206,000, 99% Sale 10337 Sale [102 Sale 9134 Aug. 28 95 Aug. 1 an. 10100, June 28 
15-year secured Hy abet 414 O} 256,000 107% Sal 106 oor 1102 Sale (101. Aug. 25/104 8: 90% Jan. 3; 94% Aug. 4 

~_..1936\F Al 296 4 © || 914 Sale 1109 109% 108% 4 Aug. 1 99 Jan 
ist 5,000 1077 2 109% 10834 Aug. 27| - 5)104% Jul 

renee vania Co— ee kee FA) ------/l-- oe pot 10734 _ nae 1, oe |109 1 Aug. asltiot rod + 10086 Jan. 4 19030 nar. o. 
bo 8 coll tr reg ctfs__1937|M S$ | ] ee | o Heane [yernsn Ekbbsdiomnese sop es. % Jan. 8)/110% June 28 
Gu 3 Ay coll tr ctfs B_.-1941\|F Al _____- | ts 85 |\[847%4 8534) 8614 -___. ‘RTS GRIGG WAR. 
Gu ¢ 3348 tr cifs Ser D_ 10440 S| - 3.000) oh” “ab "| ante | gis OO ie tad te a SET , SON NE SES 

194 | Oe 81% 823 ~oo- ------|------ ----.-| 83% May 21| 84 May 22 
Guat gold 1s°26-yeur 48-1931\a 0) 95.000) 9054 7-7") o4ig Sie SEM “BLA AME- 28) SAC"Atig-39 S158 Apr. 24) Slag Aug. 30 

Poor & fast tet cons as. 219401aO| 50:000| Br a55zi| 8590 -2777| 8858 22--- | 9444 Aug. 14| 953% Aug. 3! ones Sen os 8234 Aug. 18 
Income 48-_----.-.-.-.- 1990/Apr 198408 67 ale || 78% 78%| 76 78% 78 Aug. 26; 85 Aug. 26 83% Mar . 95% Aug. 6 

Pere Marg—ist ser A b6--1956)J J 178:000| 9182 Sale | 20s5 Se | ote gaic| 3346 Aus: 13| 7044 Aug. 4) 67 ‘ie. ee fee 

Peeper ’ 4 Sale 73%%58 > 72 4 . 5% Aug. < U 

Phils Balt A W iste 4a-zzziossiaa |} 38 mle | S188 so. | 7992 80%! 7996 Aus. 29 o7ee Aus. | 9136 San. Sl oo? Same at 
General 5s, Series B- ~~" 3974/F A erry Ge annoe q (tt gesemn 9314 80% 954 Aug. 29, 814% Aug. 4 76 9 , +e June 12 

Philippine Ry lst 30-yref4s1937\J J 152/000 | 403g Pee be “ Mt 1034 Sale ‘33g -AGe-Ul083¢ AUB 8914 Apr. 16 5088 one 4 

POCA StL eugsiseSerA- "40 D555 6 |102 “siig O78 Bale”) a4,. 45 | 804 Aug. 1) 471 Aug. 16. 37°" Mar. 26| 4734 Aug. 16 
Series B guar_...------ 942\;A O 2'000 | | 96% -..-- 95" “614| 05 Aus. 36 0512 Aus. 20| 03452 Jan- A ° 
Series C guar___.....-- 1942.MN\ _- 1000) 93% 9414| 9644 ----- 95 9678 96% aus. 25; 9514 Aug. 29 9354 Jan. 12/97" July 28 
partes De ” pene 1945|M N 3.000 83 4 } + ! | "agit 91 | g Aug. 4) 964 Aug. 4! 93% Feb. 20) 96% July = 
Beri guar g..-- | 8914 ___--| 911% __.-.| 8414 Aug. 7| 903Z Aug. 14 93 * J! 

Borice F cote 40 gu e222 219635 ‘ 16,000) 8434 8734| 9014 94 Bris -a2--| Sore Aug. 7| 9034 Aug. 14 83 July oa) Sait ee at 

Gere d cme Sent iene Rl id) Big 88 | BE -aan| $1 san oi ae i vite ae 8| July 14) 90%¢ Aue. 14 
cons 48 gu_.._- | 89% 93341 91 9414; 91. Aug. 28 9114 Aug. 29 } ; . 

et bye sigega 2 221903F A ates a oss ----- | oe $4 44 94%) 91 Aug. —e 9114 Aug. 29 Hu a, as 8744 Mar. 25 
je 8..--.------ 41M N| 2.000! 9032 “9114 24 ----- | 9 95 eines | ARIESS. SO RREESR See COReR> | 914% Mar. 21! ‘ 

ser A 1970.3 ,000| 90 3% __...| 96% _....| 93% Aug. 4! 93 | . 21! 914% Mar. 25 

‘cree cocee D} 38,000 ~----, 9634 .....| 9344 Aug. =>-,------, 90% Jan. 4) 9 

Reelatered _-------------- 3 peck sae iy.8 100 Sale 1100 54 10034) | gos Aue: 7 + son” Ane ot! Seth Sew. o3i2 Abe. 
=--- ----~-'!----- -----'-----~ -----'------ ------ ‘ eb. 27101 Aug. 

—_—_—- -.| 99” May 24 99 May = 
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BONDS 33 


ie + 





Interest 
Period. 








PRICES IN AUGUST. 





RANGE SINCE JAN. 1. 





1024. | Aug. 1. ! Aug. 


Lowest. 


Loweat. 


| Highest. 








a. Y. STOCK EXCHANGE.) 
Bid. Ask.|Bid. Ask. Bid. 
Pitts & L E—2dg 5s. EF, Oo 96% ...-. l100. 11534 10014 
Fitts McK & Y ist gu 6s.-- 1983 4 er cd 103% __..-.103% 
—itjV—~—__nw—n £0 Dee inades «aes 834 Sale 10314 
Pitts Shen & LE ist g 83..1940A O 883g “99710013 loos 
consol gold 58.....1943\3 J 96 98 Ea ins een 
Pitts Va & Char Ry 48.__-1943|M N | Peet he ehetoe im io... 
Pitts Y & Ash Ist con 5s_._.1927|M WN. |, er: ween 100% 
vidence Sec deb 48..__1957/|M 8 3 40 || 45% 50 433% 
Providence Term ist 4s.__1956\M 8S Tee aéace i.) 77% 
Reading Co gen gold és... 1997/2 : 87% Sale | 944 ____- 93% 
Certificates of deposit...1997,J J | 87% BP Bvabio sacnd oer keine 
Jersey Central eo g 40..2981/8 O| Sale || 87 87% 86% 
eS Weapon gee 9973 J) -se0- -c--|| 93% Sale | 921% 
om ss arotoge @s.2 2. 1o4i|M N| \i083% 27777 110944 ._._.'115 
Richmond & Dan 5s____-__ 1927\A O| | 98% Sale 100 10 99% 
Rich & Meck ist g 48_____ 1948,M N) | 67 ito eee 681 
Richmond Ter Ry 5s___-__ 1952\3 J G4 97 ||100% __._- 99 
Rio Gr Junc Ist gu g 58_..1939\J D, 82 84 || 9034 -----| 90% 
Rio Gr Sou Ist g 48_.__-. 1940J J 5% 7 3% 7 3% 
Ce, eee 19403 4| . _s 2 Ere 4 
Rio Gr West Ist g 4s______ 19393 J | 734 754%4| 82% Sale | 78 
M & coll tr g 4s Ser A...1949,A O 59° 61. || 7014 Sale | 68% 
RI Ark & L 4s rec______ 1934™ 8 | 74 74%| 83 Sale | 80% 
Rutl-Can ist gu g 48__..__ 19493 J) 65 70 || 74% 75 71% 
Rutiand ist cons g 4%4s._.1941\5 J eee | 8434 86 84 
Si Jos & Gr Isl ist g 48...1947'5 J 72 74 || 75% Sale | 75 
o ieer & Adir lst g Se... 1990/0 é i eo 93 | 9444 aa 93% 
ages antec Ponies + Baeeny f rare i @ese 98% 
St L & Cairo gug 48 __-..193118 J) 89 Bale || 9314 Sale | 925¢ 
Louis [ron Mt & South— | i 
Gen con ry & Id gr 58.._.1931/|A O 95% 96%) 99% Sale | 985 
Unit & ref gold 4s___.__- 19295 J! 8344 Sale || 92 Sale | 91% 
Riv & Gulf Div ist g 48__1933|M N| 72% Sale || 8434 Sale | 83 
6t L M Br Tergug 5s_____ 1930\A O, | 98 wnaree 99 100 98 ie 
St Louis-San Fran (Reorg Cv) 
Prior lien 48 ser A_____- 19503 J 1,280, 000) 66% Sale || 865% Sale | 695% 
Prior lien 58 ser B_____- 19503 | 81% Sale ! 711 4 Sale | 85 
Prior lien 6s ser C___._- 1928, J 8 Sale ||10214 102% 102% 
64s Series D__________ 1942 J&J ' | 87% 87% | 9414 Sale 93% 
Cum adj ser A 6s_.._._- 1955.A 01,123,000; 73 Sale |} 79 “4 Sale | 80% 
Income ser A 68_..._..- 1960, Oct | 58% Sale | 72% Sale | 74% 
StL & San 4 a g6s..1931J 4! 17,000,103% 103%) 104% Sale '105% 
General of Mrs Sep 19313 J | 97% 97% 99% Sale | 98 
St L&SF RReonsg4s.19963 J € eee 901% Peake 90% 
South West Div g 53..1947|A O oC | a cxned 97% 
6t L Peo& N W ist gu 5s__'48 J J) 98 985 101 103 | 99% 
StL So Ist gu g 48________ 1931M S LT esa tee 921% 
6t Louis Southw—lIst g 48.1989, M WN 75% 76%) 82 ale | 80% 
2d g 4s inc bd... - 935 J) 69% 73 1 73. 74%) 73% 
Consol gold 48__....._- 1932\3 D 78 Sale || 85% Sale | 85% 
ist term) & unif 5a __ .__- 1952\J Jj 77 79 ! 841% Sale | 813% 
St P& KCShL ist 4iss _-19411F Al 73. Sale || 80 Sale | 79 
@t Paul E Gr Trunk 4%s__1947\J " 88% 91% | 87% 92%) 92% 


8t Paul Minn & Manitoba— 


Consol mortgage 48_____ 1933 J 
1st consol gold 6s ....___ 1933 J 
wm eo to old. O08. -- 1900) : 


Mont Ext. Ist gold 48.___1937,J 


Registered ._.......1937)J 
Pac as storia oe 4s.__1940,J 


BA&AP ist ry g 45_....1943\3 


Santa Fe P & P Ry 5s_____ 1942 
— Awd ae go “eee 1950, 
~y -¥ W lst g 68___.1934 
ba -1934 
Scio V & NE iat gug 43_ __ 1939 
@eaboard Air Line g 48_._.1950 
ES a, i hal chew ae 1950 
Adjustment 5s__.._Oct 1949 
Refunding 48..........1959 
ilst & cons 6s series A__.1945 
Seab & Roanoke ist 5s_- - 1926 
GBher Shrev & So istgug Bs__ 43 
Bod Bay & So Ist g 5s_____ 1924 
@& N Alacongug 5s_____ 1936 
Gen cons gu 50- a2 et S988) 
Bouthern Pacific 
4s g Cent Pac coll__Aug 1949 
Convertible 4s____June 1929) 
Convertible 58__...-.--. 1934 
Bo Pac of Cal ist cons 5s___1937 3 
8 P Coast ist gu g 48__--__ 19373 


Bo Pac RR Ist ref gu 48____1955 J 


Southern—I1st cons g 53__.1994 J 


EE oan oso og Sain = 
Devel & gen 4s, Ser A__.1956A 
On C8 GR) - cu cacecacd 1956,A 
Devel & gen 6%s Ser A_.1956:A 
Mem Div ist g 58__.--- 1996 J 

St L Div lst g 48___---- 1951 


So Caro & Ga lst ext 5448 __ 1929 
Spokane Internat ist ¢g 58_-1955 
Staten Island Ry 44%4s__--1943) 
Sunbury & Lewis ist g 48 __ 1936 
Superior S L tst 5s_June -.1930) 
T= Assn of St L lstg 4 48 1939 
First cons g 58__18¥4-1944, 

Gen ref sf gold 48.__.-- 1953) 
Tex & N Oconsg 5s__--.-- 1943 
Tex & Okla Ist gu g 5a -__1943 
Texas & Pacific ist g 58__.2000 
Second gold income 58_.2000 
La Div BL Ist g 5s8__-_- 1931) 
To) & Ohio Cent—ist g 58.1935) 
Western Div ist g 58_._1935! 


Nr 


General gold 58_._.-- 1935) 
Toledo Peor & W 48____-_- 1917 
Tol St L& W—Prig 348.1925 

Fifty-year gold 48.._... 1950 
bg AK DL eee 3160 A -. 1931) 
Beries B 4448_--------- 193 
Beries C 49_.....-...-- 1942 
Tor H & B ist g 48_-.---- 1946 

ter & Del ist re 56_.1928) 

First refund 48_.1952) 
Union Pac RR &1 re 48_1947 

Registered __....-.-- 1947 

20-year conv 48_...---- 1927) 


First & refund 48__June 2008 
lst & ref 5s (tem mp) - _June 2008) 


10-year secured 68_..--. 1928 
ONJRR&Can Veo 6s ..38 
Uren & Nor ane Ss Sc onmien 1926 

at extended 44___-.._- 933 
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peed 91% Sale | 





MemMemmeceOOUmec Occ COecS Omen rOmeDe Zu COO 








92 954%! 94% 


105 107 (107 


9514 96% 9744 


7, Mit enian: « $4 
2,000 | 88/4 8537 “93 
894 | 


| 54 


étseeoce logeee aegece 8 


“Fig Sale | 775 


3'000. 97% Sale | 100 
100,000 | 8044 Sale || 845% 


80% 79 


6 
1,000 (106% 108 (108 


| 99 100% 100% 


Ree 86 | 89 


68% Sale || 8314 


ee 100% 
“99... -.||102 
98% -..-- 103% 


| 83% Sale || 85% 


92% Sale || 973; 


101 4 10024 











95%! 93% 


109 |107 
974% 97% 
aad Oe 
a SR PS 
83% 
Sale | 77% 
owl sGu 
Sale 82458 
84 | 73g 
Sale |107%4 


Sale | 84! 
74%) 725 
72% 71% 

Sale | 61 3 

Sale | 555 4 , 
Sale | 81% 


Reh ES 10034 Si 
oo i | 
6 Sale (101% 


Sale 8454 Si 
Sale | 97% 5 





WIS 00 





4 
4 
a 
g Hs 
4 
‘R 
4 
s4 


Ask. 7 Sale Prices. 


92 Aug. 


100% Aug. 
90% Aug. 
3% Aug. 


92% Aug. 


98% Aug. 
91% Aug. 
82 Aug. 
9914 Aug. 


68% Aug. 
84% Aug. 
4102 Aug. 
92 Aug. 
78% Aug. 
, 72 Aug. 
105% 104% Aug. 
99% Aug. 


101% 101 Aug. 
| 92% Aug. 
4,80 Aug. : 
73 Aug. 
86 Aug. 
| 81 Aug. 
77% Aug. : 
94% Aug. 


94% Aug. 


974% Aug. 
937%, 9214 Aug. 

8% 771% Aug. 2 

wexs-lhGn Ae. 

| 824% Aug. 2 


71% Aug. : 
61 Aug. : 
554% Aug. 2 
|} 80 Aug. 25 
100% Aug. 


2 |103% Aug. 5 


29| 86% Aug. 
| 973 , Aug. 26 


84% Aug. 


28 8 101% Aug. 


97% 98%) 99% 100% 101 102% 100% Aug. 
101% 103 |100%4 103 {101 103 Aug. 
| 893% ___.. | 90 94 | 90% 
86% Sale || 90 Sale | eens 6 | 875% Aug. 
95% Sale 1017 % Sale 9934 99% Aug. 
6944 Sale || 7414 Sale | 7414 8 > | 734 Aug. 6 ‘we 
96% Sale 10214 § Sale (101% 101% Aug. 
101% Sale 106% S Sale (1067 %S 106% Aug. 
934% 95 98% 100 rot Aa ‘ 9854 Aug. 2 
79 80 || 85 854% 84% 851% 8434 Aug. 2 
98% 100% 102% 10234 101 10a 102% Aug. 1 
82% 85 +4 ace al sors 87 * Aug. 2 : 
eceececs eeces seece | Ts) ound Io ee ee eee 
ae: ae ee ae eee 
he eee 97% 
92% Sale |} 9454 __- 93% 94% Aug. 
rr a 99% | 99% ae , 
78% 80 || 83% Sale 81 8344 Aug. 
92° 92%197144 99 | 97% 
es $63%)....- a a pe a 
92 Sale || 99% 100% “93 98% Aug. 
51 78 || 73% 85 | 73% ¥ 4 Aug. 
92 Sale 9714 Sale | 98% Bale | O70 a 
3, ewe 99% __._. | 99 4 99 5% Aug. 
044%, 97 || 98% 99 | 98% 98% a. 
91% 92 || 97% --.| 91% 95% Aug 
20 30 || 22% 2414) 22% 
,. | 9934 99% 99% % 99% Aug. 
7644 Sale || 834% Sale | 81 81% Aug. 
nened | 97 9734 97% 
| 95 95% | 96% _-_--- 96% 
,« eee t. 2S | $934 
6,000 | 80% 8314) 85 Sale | 82% 83% Aug 
82'000| 91% 95 | 96% Sale | 9644 96% Aug 
1,000; 61% 67% | 66 68%, 66 66 Aug 
93% Sale 91% 90% ¢ Aue. 
88,000 | | 953 gale || 2335 Sale 99% Sale” 98%4 se 
ale || 85% Sale ug. 
85.000 190 Sale |106 Sale 101 103% 104 Aug. 3 
af 000 ee a Bale | ete Sale 10424 10474 < eu Aug. 
8 a | ug 
et ee.” senewn 10014 JS ae 100% 100% 93 
1,000' 89% 92%! 93 94% 92 9434 93 





aT g. 
16 103% Aug. 


14 100} 4 4 Aug. 


93 
63 


5 100 Aug. 


s = 
29 92% Aug. 
Aug. 11, 93 " 
Aug. 14 93 


ae) 
ee Oe bo bo 


93 


Sale Prices. 


Sale Prices. 


100 June 12 100% July 30 


Feb. 8100 May ” 


ee ee ee ee ee 





os Jan. 712008 Aue. 
Jan. a Feb. 19 
99 Mar.14:102 July 21 
40 June 3, 40 June 3 
87% Jan. 2 July 29 
88 Jan. 7 May 27 
87% Jan. 2 May 4 

83% Jan. 2 Hy July 
884 Feb. 29) 94% July 30 
98% Jan. 2) 99% June 24 
96 Jan. 15/1 oor July 21 
84 May 2 Aug. 18 
31% Aug. 16 53 Apr. 28 
73% Feb. 14) 84 June 30 
60 Jan. 4| 71% July 9 
7414 Jan. 7| 83% July 30 
Jan. 16| 74 Aug. 2 
Mar. 14) 87 Aug. 25 
72 Jan. 16; 77 June ll 
91% Feb. 8] 96% Jan. 23 
89 Jan. 2) 934% May 2 
Mar. 3101 Aug. 25 
83% Jan. 7| 92% July 11 
Jan. 2 85 July 19 
| 97 Jan. 11 4 Aug. 28 
65% Jan. 2 ey July 23 
80% Jan. 2 July 23 
98% Jan. 2 10330 Aug. 29 
874% Jan. 3) 95 June 24 
7 Apr. 23} 79% July 28 
| 68% Jan. 2) 74% Aug. 16 
Feb. 19|10544 Aug. 27 
96% Feb. 265100 Aug. 14 
9744 Mar. 26) 9744 Mar. 26 
98 Feb. 2,101 May 10 
1% July lo | 925% Aug. 11 
76 Jan. 3; 82% Aug. 4 
Jan. 10) 74% Aug. 13 
77% Jan. 2) 86% July 24 
78 Jan. 7| 85 June 19 
73 Jan. 2); 81 June 18 
90 Mar. 1) 94% Aug. 21 
2 913 Mar. 28) 95 July 31 
105 Jan. 16:108% Feb. 28 
95% Jan. 7| 9844 Aug. 12 
88% Jan. 22) 97% July 21 
82% Apr. 28, 824% Apr. 28 
71% Jan. 2| 79 July 28 
98% May 13100 Aug. 8 
80% Jan. 2| 8734 June 28 
82% July z| 82% July 7 
107% Jan. 17/108 Feb. 18 
100% Mar. 15! 10144 July 11 
84 Feb. 29) 90 June 30 
61 Jan. 29) 72% Aug. 20 
58% Jan. 3) HL je July 31 
Jan. 2 July 23 
47% Jan. 3; 38% July 30 
67% Jan. 3| 8414 July 28 


97% Jan. 29.100% July 14 


99 Jan. 


81% Feb. 


92% Jan. 
97% Jan. 


96% Jan. 


101% Jan. 
931¢ Feb. 


79% Jan. 


.-- 10134 June 12 102% July 15 

‘ 12/105 4 July 10 
19] 86% July 16 
2} 99% June 20 
15 101% Aug. 16 
- 26103 Aug. 4 
. 23! 94 Jan. 19 
. 23 90% July 8 

2102 July 31 
21) 98% June 30 


2! 4 July 19 


5 10482 June 14 
2107% June 14 
| 100 Aug. 4 


Aug. 4 


86 
97% Mar. 17 102% Aug. 19 


86 Apr. 


ad 87% Aug. 21 


925% Mar. 24.95 Feb. 9 


97 4 Feb. 
78% Jan. 


8 100% June 24 
5| 86%4 July 30 


94% June 14, 9444 June 14 
| 


“92 Jan. 


97% Jan. 


94% Feb. 


91% Jan. 
20% Jan. 


96% Jan. 


76 «=6Jan. 


95% Apr. 1 
O56 Feb. 


Jan. 


Feb. 


2)10034 Aug. 11 
“91 ‘Mar. 11) 9834 Aug. 19 


98% Aug. 19 


24 100% Aug. 21 
27, 99 July 16 
30 96% Aug. 27 
vie 23% July 10 


100 Aug. 21 


7 84 July 31 


97 July 30 


5, 95% Feb. 5 
81% Feb. . 
June 16, 98% May 6 
May 6 70% July 24 

Mar. 3) 94 July 10 
87% Mar. 17) 92% July 19 

Jan 2 


2; 88% July 24 
190 Feb. 29107 July 7 
Mar.21105 July 15 
6; 92% Aug. 29 


Aug. 11 10034 July 16 


Aug. 14 93 Aug. 14 
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BONDS—STOCK EXCHANGE RECORD [Vor. 119 








































































BONDS |e Sales in ] Price about || 
ui i 
M. Y. STOCK EXCHANGE. 20 (pea 3%? | PRICES IN{AUGUST 
+|& |Par Value! 1924. A : | RANGE SINCE 
y é' a . Ir : ug. 1. Aug. 30. Lowest Highest l pee. 8. 
COnSO! g 48.___. |Bid. Ask.||\ Bi. : . Lowest. , 
verac 1 48, Series B__ sont, 4 — fe eee. Ask. Bid. Ask.| Sale Prices Sale Pri Highest. 
Fuly 1014 counar geese || 9478 ----- 85% -7-7_| 888 22277 Macatee Bemoiepiceet! Fe RE] 
oot 1914 coupon off - ~~ oe ;3 WN a53g “aaagllsc2- SOyg\e22-7 ooee-|-n- == oop “7721 6 Sen: 4.87 ‘Ses.ae 
Va ist g Se -.1926@ 8) 5.000 95” “9712 peg aereeee Sour SS A aE ee “Sete soo-se - alta 
5,000)\| 9 - -----|- ee ae eee ee oe 253 +4 yi bee + 
Series F as mee ese: oaclae 8 10,000||--- pl 1001 ante 9914 100 | 9914 Aug. 16] 9914 Aug. 16 boa re ee 
General Seasee aa He | ere 52 . ) 23° oo 
Tone W ial gu ba7 777777 o88M N 10,000), 97 -sagzll 2744 90% 100 100%4)10044 Aug. 6|10052 Aue: ‘ell oe? Ser: 3 9034 May io 
First cons 56-year 8a-.--1988A 0| soon) 35 97741] 9973 101" | 9914 997 9012 AUS: ,51100 Aug. 6 9035 June in July 21 
W' Ry Ist 58 Beriee i "1962. ? 500 ten) 755% 76% || 841, pe = 96%| 961% ton. 18 oF aus - 7S Apr. 9 oo po 5 
gold Se_..__- 396,000); 923 +f? gon 3 83%) 84% Aug. 1: 90% Aug. 14 395 ; me 
Poise Hasge | SU | Sakai ise |i S00 de Re Ss A Jans '8. June Is 
> men 5,000)| 87%|| 93° Sale 4101 |100% Aug. 28/1007% Aug. Jan. 2 
ist lien 50- --1939|J J) - i] 93° Sale | 9214 93%| 92% ig. 28/100% Aug. 1]] 96 ° 97% June 16 
Det & Ch s ¢ oom 48..1954\3 J 4000l| aa” aig “113212 “ar @ 9334) 92% Aug. 6) 93% Aug. 1 Jan. 2101 July 24 
g 5e__.1 | 68 Sale 732% --|----- -----|-.----,---- 4 g. 11}| 87% Jan. 
Besfisinesbiriees igsnh 3] 7000! Bays Babe) sai sale | Goss | bas Mise “Sal 7434-ane-“a| 4B Hebe 19) 88, dane 10 
Tol & Chic ei" yee O} 11,000|| 68% ee $1. =90 8014 “8114 oe rs us. 20) 9914 Aug. 1)| 97 7 2| 71%4 Jan. 10 
WerRh iste 40-191 8) 5,000) a on oe” ae” 254] 72°" Aus, a) 9959 AUS: 131) 2426 May 19 Bai i 3 
ar ist ref mansiz. anew al 7777 ly Aecarge S. . 82° 100 oe - 4) 72) Aug. 12)| 6 4 Aug. 7 
Wane meee MR AL aida “ag fh saul Se ce basisacataiacn, ora He. 8) 222 je 
ist cy gu 48... _ 5,000! 74. 80 - Ba 75 Towne eocweclamenne oon nnnllown 2 June 24 
Weeh Tora wt oe maze?” 19024\/F A 80 834% 85% , oe 8 woe cenenn|----- 
om Term Ist gu 3}48...1945/F A ~ 5.00 4, oe - 2 4 2) 8474 89 8614 Aug. 12 861 6 Al - -sSll wails. a ee te 6° age 
r 40-year 46. - - .- 1945/F A »,000]| 79% 81 || 82% sa5 woos 1g. 12|| 78% Jan. 28| 88 May 20 
West M ist gu8s...1930/F al 40.000 97°" “9077 881; | 78he 8214 Aug. 28 a5iz- ...|| 99% Jan: “4! 9934 Jan. ¢ 
West Maryland ist g 48---1952)A | 5: 1,000)! 77°) “90 || 92° | 78 4 214 Aug. 25)| 70% Feb. 2| 89° June 16 
Genera oF lst g 58...193719 Z 24.000) 58 ¥ Sale |} 6314 Sale ats, aot 93% Aug. 14] 9414 Aug. 9 zon June 2) 88% a 22 
ca oneness aah Oo 5.000. 75h 76% 1004 Sale | 991, 99% ~ (a Aug. 9}| 654 Aug. 21 + [od 24 95% July 23 
Westwn Pacific 1st Be A2221948 soy) 461,000 -¥ ae 3414 7 34% 81° 80 Aug. 25 ‘a an. 18 Tas: Feb. 27 10014 ion. “1 
CEP OE TA Fre Lt % Sale ‘ as Ye — Jan. 
West Shore iat 4s guat=-~"2301)8 ° phen rahe Sale 101 a nase Sale | 89% Aug. 11] 9314 “scenoogl 384 Feb. 2 3812 may 2 26 
Wheel & L Erie— ist g 5a_- 2361/3 J] 34.000| 77° Sale | 8212 Sale” 004 Sale |100¥4 Aug. 30/101% Aug. 29|| 928 an. 3 9314 Aug. 7 
Wheeling Div ist g 58..1926/A O 1,000] 97% ale 821% Sale | 7914 80 | =¥ ¢ | Aug. 12] 84 Aug. 33 7aoe yen 11 101% Aug. 29 
Exten & impt gol 5s...1928/3 J 18'000'| 95 4 99%| 100% 100%(/1001% Bid, Aug. 29] 825% Aug. rH S| an. 3 8434 July 24 
Refundin gold 58...1930|/F A; ___ 89} 99 || 99% 100 | 9814 100 ty, ry 13|10014 Aug. 13!| 9834 Jan. 4 82% Aug. 14 
sacra ita aa tS $) 20 0 GE Sti) G18 as) [dose ANE: 1218058 AME: 1B] B59 dune 210014 July’ 12 
1 Se - 52,000} 60% Sal Pe eee 64% 661%| 643% Aug. 5| 6812 Aue 7 94 M £ 6 Aug. 5 
Wil& SF iste od ----1942/3 Dj} 83,000|| 48 © |; 69 Sale | 70% 6614 3 1 Aug. 5] 68% Aug. 7|| 5344 J ar.17; 94 Mar. 17 
Winston-Saler’ # 158 ae 1938|J D 1,000)| 99 Sale || 64 Sale | 6214 4 68) Aug. 4) 75 Aug. 14 oa 74 Jan. 5, 66 July 23 
Wiscon Cent ist ist 48.1960|/J J} 10,000 9944||100% 103%|10014 __- 62% Aug. 27| 70 Aug. 1: Jan. 5,70 June 16 
€ 0, 81 . ns 100% on Aug. 12)| 49 7 2 
Sup & Dul Div an § 40-- 194017 3} 164,000] 76% | Ss 0073 -4qiz|100?4 Augs- 25/1001 Aug. a See 4 6434 July 21 
Wor & Cop East Ry 4348. .1943/J Ni} 82,000) 77 Bale | 86° Bale | 9312 Se 8114 Aug. 13 824 Aug. 29] 81, Feb. | 841 Aus. 20 
ndustrials “° 77 Bale |) 86, Sale | 8314 85 | 8234 Aug. 95 ug. 1|| 765Jan. 3| 83° July 24 
poy bw ty | 72% ---.-| 72% 234 Aug. 28) 8734 Aug. 12|| 77 - 8) 83 July 24 
a tr g 40-194 asia 8} 16.000) “3 -----|------ ------ Jan. 5) 8734 Aug. 12 
r e Geld Mice seagooe 98617 Dl 306'000| Sosc Bee || 8126 84%) 81, 842 hee a) 67 Feb. 5) 75° May 10 
10 deb 66 A. 771p25|M 8 2,006 87% Sale || 88 88%! 911% 434; 81 Aug. 9] 83% A 
= year conv 6s Ser B__.1926|M 8 yet: 6 O52] 9113 9376) 8724 Aug. 6 ssh Aue. 21} 80 Jan. 5] 83% Aug. : 
Agr Chem Inbomme Bacieaela OG] 549001 of84 Sill 0335 ale 534 541 554 Aue. 20] 552 Au. soll So) kum cal 8S ‘ion i 
_Jst ref sf 7}48..-------1941/F A 727000 or 83 o8i4ll 0854 sale” of? obs] o3°* Aus: 28 552 Aus. soll 532 Aus. op 74 Mat. 28 
peaamiatee ¢ Sa 9137 Sale | « 98)4! 98 . 26) 5% Aug. 2 cy re 
tr ei aaciae ABBA a0) fey Ge | tit sae |e, Sue |S Ag: *] 0835 Aug: “| 94 ° ADE “Z| 0614 duly a8 
amer Republic Cons @a.7271936|3 3] 1.0001 Bis Sale || 88% 89. | 8815 801s] Baie Aug. 1] 96-2 Aug. isi] 88 Abr. [92 “Yan. il 
c Corp 68__..1937|A O 106% --..- 107. 1083 314 8914] 8814 Aug. 14] 8834 J e- Apr. 1/96 F 
& ac - 188710 108:000|| 875% Sai +4 98 34/106 14 10734|107 ' 8834 Aug. 4|| 82 Ja eb. 2 
- O} 418,000)] 92 @ || 92% Sale | 953; 96° Aug. 22/107, A n. 2) 90% Jan. 10 
eames Sale 9454 Se 9534 96 | 91% Aug. ‘ ug. 22/|106%4 Feb. 6 3 
ane 5 ee 9 Ait ,000||102% Sale 10554 Bele .. Sale | 93_° Aug. 25 ae Aug. 2)| 87% Jan. 2 ates, = 24 
m Tel & Te coll trust Sa seme Bl1.coc moot os Sale 101 1g Sale |100% Sele oo? ane ae 10534 ro ” 101% J 9554 July 36 
Treason 00, 6? ae 4 di ) . ° an. 
tail sga6im 8)" 26,000] 8514 B7%l| 8814 “S1%4) 90° “91141 Boss fg: 21)10174 Aug. Uf 9089 apr. 24)103 ° Jan 2 
vay sl 26, emits 10052 | 90% Aug. 27 8 . Jan. 2 i% 
aot adiag 104617 DI | 654.000) 97% Bale io” 10344 101% 101%4)103 oa 1318 % Aug. 23)/ 87, Jan. 10 + 
asl Goat conver 6e---"1o23/F Al’ 58.o00ll116%2 gore (119234 Sale lies” Bete [eos Aus. 20/1026 Aug. 181) 9294 June 30/109 Mar. 17 
om wit x coll 6s1934/A 0] 220'000|| 8442 Bate doi? oat [129 120 1% Aug. 25|102%4 Aug. 1]] 96 Jan. 3/1025 July 29 
Anaconda Co per sf 7-68.1939/3 3) 17,006 Sale || 9214 Sale | 911% 11634 Aug. 5/1121 Aug. an. 12110234 Aug. 1 
pper 68__ ,000!| 46 § Scat ae 91 2% Aug. 20 114% J 
vonda Copper 66.....-1953]F Al1,271,000)| 9634 Bale || 0752 sal 1M --5,| 91 Aug. 0} 939% Aug. 13]| S484 Jan. 2l'o4 uly 31 
Bhan (enn) Coe eeaes D "310;000|| 84 Bele 99% Sale |100% Sale | 9934 Aug. 2! 98% Aug. is|| 043% May 28| 98 uly 15 
aunsiec Sy) Cea aan" 1848it 3] $22 003) 88% Bale | Bt Sie | 82, ate 20g Aug: 01 Aug. 20] 9444 May aghior if Jan: 34 
Atlantic Frut ye ee 1947/5 D oar Sale 101 Sale 100% Sale 91% Aug. 1] 92% Aug. 2! an. 2| 8714 Jan. 17 
T uit conv deb 7A'34I Di ___. 9676 ar 96% ____. 96%; —_ 100°” Aug. 27/1014 Aug. 5 96% aay HB tess Jan. 19 
ato isa aah 1 28:000/] 2034 Sale || 2014 “34 gt 2 Sa easeaegern: ao © 
tlan Refining 6s. 1047 37,000 V/A < ‘ Sale —_— ta --|-..---.----..]| 2534 May 28) 40 —— tt Nahe t 
Baldwin Loc Wis ist ef Ba-1940 wf 119,000 zai Sale 98% gale | anne 30 38 Aus: i3 + Aug. 30 204 jane is Prd 7. 23 
 axtom 14,000|/100 9834 Sale | 985% 99 | 9814 Aug. 5 26 Aug. 23// 20, J wp 2S 
BelPteter fais g-2-7--FeEas 3] 32h Be ale 93 Sale lion fale | aoe j Aug] b02s Aig: il] Sey Jan’ 1] ooze Aug. at 
sfSe.._-1926\3 3 ’ 98% Sale ||100% Si 4 Sale | 9954 Aug. go AUS: 9% Feb. 18|102% Aug. 
& nd 58 ---1926|3 J3| 117,000|| 99 0% Sale |1001¢ Sale | 9982 Aug: 1/1025 Aug. 14|| 95% J. 2% Aug. 11 
aaa 1942\M N| 540001] 9 100 ||1005% Sale |101 101! 934 Aug. 23/101 Aug. 11]| 97 an. 10/102% Aug. 14 
“paeret 1936\3 J) 245. 6 Sale || 9514 96%| 921 44|100° Aug. 29|101% Aug. 4% Feb. 8/101 June 2 
de Series A KigasiF al sii'coull 22d Sale | 8 3 96%) 9244 95 | 94 A 4 Aug. 20|| 99° Jan. 7/101! 2 26 
B_- 811,000|| 97 844 Sale | 891% Sale _, Aug: 28] 9734 Aug. 14|| 9334 May big Sus. 30 
Suvoepoccceces SIF Al 149000] o5°* Sale |] 96 Sale | 96° Sale 8744 Aug. 2) 895% A ay 14) 9714 Aug. 14 
Sena ’ . Ns 96 4 Aug. 21]| 87 A ° 
Brier Sees cal ©] ““1,000|| 7834 “Bo” || Fors “aur | $373 Sale | 87% ree a 88" July “7/100 Feb. 
rer E aR iss eA 9931000 9982 101 oan” 80 | 77% 80 | 80 @ Aug. a 89 Aug. 1|| 8734 Aug. 30] 97 Fo. ‘ 
oeceece 25,000 . pen eccloaase « i u ' 
Sees ae Be ---2oo2 1943)5 Bl 52,000 03% Sale || 9634 Sale | 063; Baie” 9654 Aug. “4| 97 Aug. 13||100% Feo. “sliost2 date 3 
ont n Bs A_1949! 1,000|| 8644 88%/1 903, _..__| 9014 Sale 69 A Aug. 6|/ 93) Jan. 5 uly 11 
See SE Has 9] RSs eats aie oe | 4 Rae al 2856 Aug: a 02s daa. af 27 Jue ap 
Svacesudll : 10414 105 44 oe 34 Aug. 26 102 i n. 23) 914A 
qt J 3] 16,000|106%4 106! 2105 |105% 105%4|103%4 Aug. 29|| 974 Ja ‘om. 7 
BUM R T Sec (temp) 0577-19085 913,321 oop eS 106% |107, Sale |106%4 107 44110634 Aus. 6.107% Aus: 10254 Jan. “yl100* Mer. ts 
ilyng Co gub gtd be-~ 104 Bir (B|2:351,0001| 7134 Sale || 82 to oe 46Leexiige Aug. 20 11054 Aus. -allios’* Apr. 3|l09 Feb. 14 
a ’ a “ Sa » e: 
cage 194i J] ------ a |} 66 68 | 6334 6434] 66° Aus. 2a) on? AUS: gs OE 
n Rap Taal g “joss O| 2227 73% "B07" RR ct ieee ie Aug. 14) 66° Aug. 14|| 638¢ Apr 9] 8214 July 31 
yal pT yates |e 96% ----- ¥ ‘aaliaiataiehe etabaleliehetelaiets stebetetateltcnpeete 5° Sen tal Soe dee 
qr Socured notes Te an a °----- 64% 2 ~~~ TI Sis Bien gaes Sonndiesnnne Soneaiceere Reed 78 Jan. S01 Jane oe 
rust Co ctts deposit....-|--..| | aaall 8% ===" eses- 2-2 -- _ Spee denetecane Kade ee 96 July 30 . wee 
poattann--j----| 1,000) 97 ==. Specs Seeieee: eeeebereee seceegacds: Jan. 3) 723 
Buiyn $B ess ----issal a] se-aoall 22 BSW -cs-- -aascl-asas <a viéig- Aue iliiéisass--y|| S2ig Jam 4/1008 Mar. 26 
Beige et toed 1OBOIF A] 2a QOU}| 81 Sale || 8434 8476) 8254 83 "8274 Aug. 29 8. 1) 96% Jan. 3/1164 Aug. 1 
ipeireeeecasitege a) Hs] ah “i Gs Sn) as Sear ae EPR A 
i a tm eda 130,000}/115 Sale | 99% Sale ug. 26) 84144 Aug. 7j} 81 . 85% July 24 
ee one, er ereeeooss 1967/6 N 8,000] |10 % Bale ll130%4 133 [137 Sele Irene Aue: 1 2|100 Aug. 5i| 9 Jan. 10] 85%¢ July 24 
wah wang Cat tess ARO BS") Faby ls ius 120 UE sae 13105 Aue: ligt Aug. alates Apr. a2 AME. 35 
-1032\3 Di) -_-___ Sale ug. 2|/10 
Consol 8s...... 7 scans sose “Biizil said -727- 934 06 ee a? Aus. 30 ila” Ape, aalisy Wea 
Col Aan eeen cats oo ic 1880A O 34,000) 838% _84%|| 8755 Sale | 86 Sale” 85” “Aug. 28] 8614 Aug. “6 80% Mar. 13 9334 July 21 
California Perrolens Ole insane 77.000)) 92. Sale || 97, Sale O¢ gas] oo) Aue: 72 sss¢ Aug. §|| 833¢ Mor. a4| S088 June “4 
g Bug 78 ne 19ala O| “37:000l| Bf go8/5|| 99% Sale | 987% 90rd] S252 AUS: 41,97, Aug: 11) 91 Mar. 21/ 88% June 16 
S teamship 78..-.21942/M N| 101,000 9494 9524/| 95 95%| 95° 96 | oe Aug. if1o1? Aug. 27|| 98° Je Apr. 12]100% Aug. 25 
General Elec : 0 5 95 
Cent Dist Tel ist 80-yr Bs “seeals Go| 70:00011102 10854 ||1083g 77777 95 96 105 Aue. 6 96) Aue: ail 34 June 261 °975¢ Sur’ 36 
Central Foundry ist sf Sactoaale | 11:00) 9734 98 ioe” id” ine ethos Aug. 29|10654 Aug. 12111025 Jen, 8 00° May “3 
Central Leather sence s 7 oneee 3 ° 
apes ee nile 5; 7 Meier Sys aes || B25, 522 | 8933 22 100% Aug. 6101" Aug. 18|| 97 e- 910696 Aug. 12 
See assures 8 |icrg guc-|t em 1 (i Ale RAE 9 une 4198, dom 38 
gug 58.1937\J J} 34,000 oy weptlpases 08 Aug. 27/11 Mar. 11/1007 
roan | hd 34,000)! 92 Peper: Seopa 9 7/110° Aug. 91/107 % Aug. 26 
SHENES Rtas tac 195 | °°: 743 ale | Fh sale) 773 sate Sods AUE: 35) So¥s Aug: 28/12855 Mav. 25 sas4 feb. 13 
6s conv ser A1932A O! 704.000) '9034 Baie ”|'1043% Sale” | 77% Sale | 77% Aug. 30) 79 Aus. il see 2 Aug. 28 
ie |'104%% Sale 107 Sale 110414 Aug. 1110912 Aue. i4ll "907 an. 3/ 81 Jan. 26 
4 Aug. 14|| 99 Jan. 210914 Aug. 14 
























































Sep 
EI T., 1924.] 
BON covecniccencttlittt 
~~ ‘ 
EXCHA #3 Sales in Pri ANGE 
Cine Gas & nee |BE peal about | i RECORD 
al n. 2 
534s__- El ist & ref \ = 1924. PRI 
Colo Fue sina. reset al tenia Aug. 1 CES INAUGUST 21 
¥ |} 22,( : 2 Aug - ‘ 
Golo Indus ist co waa 18404 QO} 133 000) 95 Avk,|' Bid. ug. 31. =r : 
umbia st coll tr 5a 1943\F J ar 95% 9 \%!| 99% Ask. Bid. west. || RANGE 
oan Gas & El ist So. ieee rn 4,000 ps ein: 45 Be Sale 96 dong Sale Pri Highest. || L woe een. 8 
Col oth Ay soo----=-- --1927/\5 4 142,000 % a33] 6 87 | 9956 Sal i, 99% Aug 2 | 8 owest. - 1. 
.& oth Av ist gu g Se --1903 S$) 362.008 8744 | 8834)| 90% 93 9936 Sale | 9954 ome: 28 (Sale Prices, | 8 Highest 
Com’ weal as Se. a sooatee s 128,000|] 96 Sale oe | 8814 92% 91. all 30/1014 Ams. 39 on egg Sal 
Compania Az Bar eo 2307/0 5 eae m °° 100 a 10034 ane 805% Aug. 26 Sead 9634 _" Hs 105% Pais; 
Sonn Ry £ Le equa 7? Figs '37 E N aaxaae 9356 Sale -* 17% 100% 100 3% 100 hor. 1 13134 ro 26 ‘Sig Aor 3 10114 Aug. 16 
’ --- -- 54 . i es | te 
Stamped auar ites 2 tecioaily 3} 40;000 13g sale || 9400 sae sbig Me ferens eans 19085 AUE: 26) Saye Ja. eae 
eM Boce J ,000]| 98 1 |/10 Sale § -55-- s5-- gee" al 8° g. 21 an. 51 uly 
pe, Sg 6 (hy _.19811\8 Ji 1,00 99 15% Sal 96% Sal | 49 ee alsa- a Jan 00% Au 8 
ic 1 --1950 1,000 80 101% e |102%% Sale 04% Aue: isa" 7 - §100% g. 26 
Corn Prod Ref cus bs '38_ D 201'000|| $7 gcie-|| 881, ----- saeit ack, lane s Aug. 1 i. Aug. -a 93% Mar. 23 o76 Bae. oe 
Crown Cork & ids f 86--198i/M Ne 3.000) B25 = a8 2 1| Br ® |, 88 ANE: 23 10234 Aue iil 1" Marg 9636 July 17 
Cuba C aor" -- 1931 000|| 87% "873 ty, scic-| 83ar aziz -| 874. 310254 Se Se a 4 June 
acca | B25” y 73 a= 87% -<---- Aug 2 Ja 97 A 30 
yy ag7-7--1934|M N] 13.000) 0 87%4| 90° sale*| 9 Sale 4 Aug A i i le fr ug. 14 
le Sugar cony 78_- 942\F A 13,000|| 98% 83 || ¢ Sale 744 98% 8714 Aug. 14|871z Aue. i l Jan. 3% A 
es 8 99%, 90° Sal 4\ 98% | ug. 11 4 “Aug. 14 87% J 8 102% pr. 14 
Denv: T&T i eos - 18002 a prays 92 Sale os 4 ao Ra. a 89% Aug. Bi. 98% rr 4 1 o0%6 Jan. 12 esis July 23 
Denver Sochemae tee --]93iiae 8| 108'000||10 gene |i gai? as i pee a= — = 931 $078 Awe. Fl ee jury ty Sots Jon 2 
er Gas pen &.-ise7r eoyes Rib 9630 Sale*| 96° Set --|10114 Aug. 4/i Aug. 7 Me Bae = 30 
Dery Gorpn Ts. Be c1BRal 8 31,000|| 9488 - 10035 Sale | 9934 sate | 938 ‘2. liaise aie -3 Mae 18 Bas, Jan. 30 
Ist & bo aonar gs toaaM tsx000l| 28x aaig 07% 108/108 Sele | Sore aus: 32) 78, Aug. Rae — . 100%4 Feb. 13 
pst & ef 68 Ber yy Se... ISS $ 69°00 8514 Baie “|! 50" 2 97 | 9634 108 76 107% g Aug. 21) 110072 As. o1¢ July e 10114 5 13 
eae: ‘ ic” e | 9514 g. 7| % Au J 85 ‘ 
Pe ae B._J ity e401 = see of 74%\| 6 Sale | 8 | 9544 Aug soet? aa ae a1 ee SS 
Dist Match sf deb 448 940/M 8 42,000) 9 gaic’| 101 68% 8iZ Sale 1" 881Z Al ail Or? Ane: 30 10 Jan. 7 98 July 
illers eb -1932 153,0 5% 8 101 4| 756 76 "| 8814 Aug. 30 Aug. 30) 7 A 101 28 
pir Goetie. Tas. 1038 aa14° 3) 124,000) 86 Sale | 19914 Sale | 99 “ibis 0844 Aug. 3 ioscan Ae. 6 108% guy 3 
n Ir ~opazoos 277A O| _____- Sale Sale 9954 Sale 99 Aug. 2¢ 77 ug. ill 841% Mar. 4% Jul 
nner see taeecseedey o| 18300] 4046 90% Sale 106 le 99 ug. 29 Aug. 841g Mar. 5 911 y 16 
au fon Stool 207 7a. 58.-1930|M $ 16,000 41 53 ot — 93° Sale” ‘wots ro ir iol Aus: Fi] 99% July” 18 914 July 7 
1z3°" 5 383, 41 13 i . : ug. ; 
Safir Sear a fs ae 10a) #8 hes) clip Nauk Bs od ed ae 101 July’ 18 
ture coll 68 ser. 931\M N 35,000 Sale 5% Sale | 65 __ 41 | 388, 6 senanelon, ug. 30 Jan. 1 Au 
Cu 7s. serA 4 256,0 89 8412 851% 65 ‘ereor & Cm fk 84% F 8 106 g. 26 
Ed E1Til Bin it Wier 7718 44 ; 195. oa 103 % ae-° 139 2 (854 oe \% 6634 6454 Aug * “aie “id deed oth( i wy 24 
n Ist con g 4s - 37\M $| 282,000 Sale 814 Sale os | See 13) 6634 rt ag 38 at. 6 541% Feb. 
cons --193 222.000/110614 & 105% Sz 1083% Sale ~ 891% g. 25| 85 ug. M Bil, Feb. 4 
= yoy SEE & -}0eelg : 12000 10614 Sale || 106 a Sale |105 oo 107% Aug. 13 85 Aug. ; 65 July »° + i Feb. i 
Berio te Oar £900) 68 BBs: ea AC A SAE uN a Pa 
td Tins Goat a Ni1 ,000}| 9 ale {11001 oe \% Sale . 271106 Aug. 11/1067 eb. 15 eb. 1 
is de és stpd__ 932iM 8 ,481,000 5 95% 100% --|_ 90 ry 106 Aue. 26'7 ug. 12||1 Feb. 2 | 92% how, 5 
paceeeseosene ty ie: 90 99 ....|100% %\ 90 ug. 26/107. Aug. 03% Fe 8 108 g. 14 
Ft aber int ei Beno rr 8} 44,000 93 wy, 9414 eee 44} 99 ; bens 100% rend 20 — 1, Aus: iillioaiz"M bd. 8, 108% — 17 
Smith Lt jstet 8s paces 1983) ° 20,000 ° ent* 98 2 e 96 44 aces* 9932 yo * 10014 re 13 034 May 98 oe _ 12 
dé action 531930|M 8 7,000/|100 Sai 63°"| 88 9814 9354 Aug. 999% ug. 17 S86 Jam: Feb. 6 
1936 387.0 00 Sale 90 = S 88 "se g. 4 Aug. 8% Jan 90% Mar 6 
Gas & Flee Bergen Go) ts eaale 5000) Ft Bale [i015 cae | 50, Said! Bg AME. 1] $0 Rug: °3| $04 Jan: ofl" May °s 
General ) 58_ N 9,000)| 85 9 14 Sale |10344 104 34 Aue. 6 eee* gee ete Sees June Aug 4 
at 25- 1949|J 45,000 Sal 81 Ss 10334 Sale - 103. Aug. 9} 9 ug. 4 Jan 
Deben ec deb 68193 D 101 e 94 Sale 79 4 Sale |101! ug. 6 >) Au 901% Feb. : od Aug. 19 
PR Re & 3348...19 RR me Bos. coe at 0114 Aug 61104 14 Aug. 1 80 Feb. 7/98 June 17 
Goodri he - sae A 5,000}|100 94% ety. 103 |103 Sale p+ Aug. 1 105% re 21 $05 Jan, 27| 90 Aug. 4 
Sauen 6s es 68. ~~ 2m 8 8,000]| 8 102 ait eats = , Sale 93 34 Aug. 81 A g. 25]| 98% an. 24/10 June 10 
ich 6 1468 oo 952|F g2'o00||10152 sat 049 2 ~ 771104 102" Aus. aaliests ug. 1 May 7a 
10-year & Rubsi Ss. Al 10 )))101 ee 104 Sale 951% ug. 28 % Au 775% M 9'105% ne 6 
deb ub st 8s 7\J J 9,000)| 9 Sale |j1 ‘ se Sale 95% Aug. 26 103%A g. 9| 84 ay 8| 8 ly Aug. 25 
us Gon 8k Se. M -1941/M N 208 ,000 7% _98 03% 84 847 104 Aug. 26| 957% ug. 23))1 Jan. 2 1 Au 
8 -May 1 3 98 ul 99% Sale | 9 847%) 8: ug. 3¢ 5% Aug. : 01 6| 973 g. 4 
Py | Sut ist 1938 oe 4 352000 ase o iat — 9914 $932 103% rh 3 wets Aug. 7 at Jan: R 10334 aor, 2 
---------gaglag | x 4 7% a” goles” 99 > Gloase Aus. an. 5% Aug. 
Great Falls Pow : -------1925|M N ae a 478 Belo A a a. Aus. Slion” he Clies ‘tees. Sl ast g Aug. 26 
Hack: Pow li eke are 25 MN 54.000 89% ococe 91> Sale 10532 Sale 13734 Aug. 28 100 red 13 100 ar. 4 July 12 
Hartford 3 Ry Ba__19 2iF A 54,000|| 89 04331191 dy Sale tgs Aug. 2 985% ret 5 Dr. 16 ipa Aug. 4 
Hartford Street ter os S.- Sear 6,000) | - Sale || 931% Sa ga Bots Bes 4 Aug. 5 fe"? Aus: 3D ears oun 4|100 % Aug. 13 
oc El Ry L y4s_____ 52\5 J 23'000|| 98 91%|| 7: \% Sale ERR pet et . 510534 A g. 20)/114 pr. 15/10 4 June 12 
t& _..1930)}M 6.0 s § 73 S&S: 99 Ta iy " ---- 4 Aug. 19 Jan Oo J 
Hersh Elec R P 5s__1 s ,000|; 79 ale |/100 Sale | 80 sci -|-63-- "Awe -al-ap zag 91/100% Apr. 2/119 an. 10 
Holland Amer Tate nn 19s4|M 8] 00.000) 2 al 109, 100%) 936 108 ig, “Aiea 9734 gui goMt Apr. aghigisg AME 1 
pozee 1942 22000! Sale —gyatiptonere = 823, __ 997 sal ao” Aue: iall"a0"" Ja July 
Humble County on (flat) 19 M N 12 900 93 le g5l = R( <4 ae 44 Aug. 19 80 Au 89 J eo F uly s 
} Nee ag Fd as ist .-- ieee MN 9:000!|101 Sale 9410 8614 80% wii 2% Aug. 23 100% re 14|| 78 yen. o-s7iz "Aue 
[lino Bell Tel Mgs___. .1949|M N 49.000) 7 Sale I 8 - re 84 7Z| "8514 Au . 23] 8234 A g. 29]| 98 une 30] 9 4 Aug. i9 
88 dy epee to 8,¢ 8% 8 103 14 Se 93 6] 8514 Aug. 6 ug. 38 Jan I 
Nat oael Gon a'A-°718803 r PP ig 94 ry 76% a 102% Sale 93 2 Aue 6 “361 1 Bi v0 79% Feb 3 102% = 22 
Centra ar meh at ol Sot gat se R74 Sie "bbss Ae Hugh aiea] a8 ae] 8 i 
Steel Ist Be -— 36 32,06 Sale | 99% Baie "| 99 ----| 79° g- 29/10 1g. 6 pr. 4 Mar. 
pono tH ogg 8] 16-000 78 Bals ||Ss"< Sute | 9605 sale | ya ee * Aug: 21/1 00%¢ Ma 3] 4 July 7 
‘ 4 Ss 96% Ss Of ; BO ae ‘ 
wong to% stamped p= 1080) é 7,000 }100% 102” (B14 Sale ests See | sane ug: 4100, Aus: 23||'79 June 21) $4: qu 3 
amped _ one is 1° Sale oe” antl ae Aug. 23 ug. 2: a “Feb. 
ORT 4. & tef ba 7i0 core 1.000 10% 17% 98% oy 93% 9614! 88 oat 27 oats Aug. . 965 omy 11 9714 j hed 8 
Seeger ia 1666) ~3ls, 100. oi 1388 nine isa lhen’ re Mg Be 99 Aue at ot Feb. 181983 Aug. 23 
year 7s Peposesuess 373 106,000 1 % 10 | 8 8 00° Aug. 1 cont? Gan aan ie = Bee July 24 
ar 7s notes ———-_-- ssasla fl’ leone 59% Sal ; 8 b ie ay 3 sgltan”” aan a Ea . 
lot & coll t2 Ba Oo} '387' 0|| 59 e hee fais 1% 814) 8 a et Aug. 99% F 8| 88% y 27 
re Marine rte balooai rr thee alot Pd 2% Eee | 3 iS ak faa Pee te a Sill100-* July. 17 10352 June 10 
ara eee an (Eo bad sic" sot aa | i te: 28 Aes 0 day HY 
jaa Works 6s es B_.19 $oJii 0,000|} 79 76 62 Sale 87 67% 64% Aug. 36 71% er Oy 1 Fer 10| 8% an. 22 
eons Ce Te (flat) - seeait J 81,000|| 83 Sale 861 674% y +e 884 87 Aug. 26 6974 rey 4|| 58 = 15 Tf July 28 
Ka Gas & yw & Lt 58--1 47\) | 281.000 | $3 Sale 31% Sale| 8834 oo) ea aoe 26) 70. A & 4il 58% Jan, 3| 71% May 20 
& 1 .-1952 M 281,000: Sal 871% Ss 8834 Ss 671, Aug. 25| 92% ug. 4 Jan 4% Au 
lle teetiadio 195 S| 374, 0'| 76% S ~ i ale | 85% ale | 8634 J ug. 30| 6717 Aug 54% Ja 4) 724 J g. 4 
Kelly Springfield Tire & 21M 8| 298,000 93 ale |l807~ Baio”) 354 8014] 85° Aus oo; O76 AG : SI gas¢ May 28 cas cay ot 
os -~=-- -=--- a Aug. 20}| Ma yM 
cieccE Lee 88..19 eA 8,000} 93 Sale | 9334 Sale | 82 Sale 5° Aug. 26 90, Au | 464 M y 28, 92% ae. 98 
EL&Pasba --1931)M N 88,000'|10 % Sale 334 Sale 3°” Sale | 80. At 874A g. 16]| 79 ay 24 7 % Aug. 2 
Bao 5-----iee 5b eee lion 8 984 Sz | 82, Sale | 80, Aug. 2 | 874 Aug. 6 Jan 2% Je 
Kings Co D g 5s....19 J 3 ,000 |101 ale ||101 7% ale | 97 Sale | 925% “Aug. 2:82. | 83 J 2 n. 11 
El ot = 7 37a O| ~~ 6.000 | 7 Sale 1% 10234 Sale % Aug. 4 82 Aue. 29 83 an 2) - Aug. 16 
g 4s ooce 1997\A ° 6,000. 3 a 95% Sal 4 101 102 98 A . 27| 93% Aug. 29}! 7 \% Jan 8! 8 June : 
uot aranteed____ 9\F 6.0 98% 100 80 € 96% Sak 100 aus ' 28) 991, Aug. 6) 3% Apr. 12) 85 Ja 12 
6 Light 68 — A ,000,}110 101% 103 758 ale | 95% ug. 19 9914 Aug. 6| 89 J 12; 82 n. 15 
mit i-jeat T= Cl ae 0034 1808 ie Bs i" i AE ay te ut fyi 
y 15-year 748, --—-- 54 6 4 113% 03° “Aug. ii g. 20, \4 ‘Aug. § 
a in a 3} 25:00) 94 76%|| 15, Sale 7244 “aq” BM ‘Nuig-1i)103° Aug a Boy June “3 10535 Jan. 25 
ext 1 0|\M 4,000) 95 5% Se 24% 75 tire 114 11) an. 4 Jan. 
Lehig ref 5\%s st 5s_19 si ¢ 0|}101 101 ale | 86% on" ug. 11| 75 Aug. ; 985% A 8, 80 L 14 
ish hC'& Nev Beties C- 1953)F $7 900] 89 Sale |]104 14 10194/103 82% (8036 Aug. 1 . Aug ryt Jan. 26/103 AE 
ee 917 Apt 04! - ( . 23) 86 Au r ; : 
ry A 4-fane aecinaet: iaeaig a] B24 826 | 9714 Sale O43 105 "10414 Aug: 3! S6a¢ Aug. 23 | 77 q Ape. 10]'70 Mat. 3 
cei ing oc aseah 3] i7.000) $94 100" 0514 Sale | 94° aie {Goss At 2t|'9 Aug: 18) 050° Jan: "3| 73, July” 21 
P \ Lorillard Go = 78__.19 3\M $ 99.000 89 100 99 12 ---- 931% Sale } Ae Aug. “a 92 Aug. 7,)101% os 5 103 po 23 
bee oe Os... .o.0 1961 ° 19, 000 a "35°" 90 100 10054 94% me Aug. 25) ons Aug. - o1% Jan: . nee ion s 
ass Gaze Bi Ba 944/A 81,06 11 1% Sale ae. a Se 00. Aug. 14 5% Aug. 2 an Mar. 
Magme Copper 75. ccecece 95 °o 11. )0|| 96% 8 {118 4 Sale | 38% 40 — Aug. 14101 9154 M . 311, 98 A 5 
Mansa: Copper 7s_..._. 1 1F A ,000/|116 4, Sale 977 Sale /1 43 i as hom 101 Pepe © 91 May 8| 95% ug. 29 
ti 8 78. --1952|M 70,06 1165 7% 98%) 1734 Si | 39 Aug. q 2 g. 16 Jan. 4 June 
M ae vias. 1 Ni 2 0!| 96 56/1116! 9814! 98— ale |116 ug. 23 4314" }o1 J 17| 94 14 
—a (N Ss . -1932|J D 02,000 Sale 54% 116% 98 98% 16% Au 23 4344 en maleee ae an. 26/10 Jan. 31 
84 4s paosass 1942/A 760'0 88% Sa 971¢ Sale” 116% 16114 9752 Aus: 29118 - Aug. 7 4 Apr 1 Jul 
Mente Hiactri ng 48-1 oO ,000}/112 le || 91% Sale | 96 4 161% 116" Aug. 13! 8 Au i| 32% . 9| 87% y 16 
Electric 7s__- “1990/a | 364.000 Sale 4 Sale | ¢ 1g 97 hadi e~ Er Reis. e 4'laiase Mar. 3| 4314 Apr. 9 
“, ipaebanaa te: 2013|3 on:'eeall Sate seate Gee lateie at. | a Se sete Ane. al 434 Mar 344 Au 
Manils El R & L-—- be - 20133 D) 65, 00|| 8654 Sale $937 Sale cere aoe | Se Aug. 5/98! $ Aug: Glintaie iF. 711184 Jul : 
Mirlsnd Oty ee Bee. 45.000] 86 gas | ps Sale | gle | tie Aue 12 ta tes 28 "08" Jane A ee 30 
tomlin ut warrantan= 409-3) 487,00 Stag Satie a2 Sale | 9214 Sale SANE: Fg AME "il sve dan, 31 92 Ate. 28 
d> wi ut warrants... |---| 31, 4% Sa 8214 8: 86 Sz e | 52 g. 26' 6134 ug. 14!! June * Jul 
en a ad FA 31,000/|103 133 198% sale“ os on % + roy ar 4 5354 ro . 86 _ 13/101 34 ne is 
se +20 ie Ee 12016 gee iliees? toe 138 98 14) 8214 Aug. 71 99 aus: al  * 6212 Mar. 17 
3,000!) 400 iss ia aan 1108 34 oe Aug. 7 10054 Aug. 71 0436 ion. 5334 4 22 
le '102 2 '117 5% 1057” “Aug. ; Aug. 7| 2%A 99% May 5 
102% 7 ~=123 5 Aug. 7105 “|| 98 ug. 7) 8 ay 2 
102% Sale 12124 re} Ej 105 Aus. 7 {| 11636 duly 30. 100% Mar. 12 
02° Aue. 7 1025 Aug: glitter fd ist $0076 sane 35 
54% ° 
Aug. 4il He May +4 105 Mar. 2 
Jan. 7,104% _— 28 



























































































































22 BONDS—STOCK EXCHANGE RECORD [Vor. 119. 
BONDS i: vip Gout | PRICES IN AUGUST. RANGE SINCE JAN. 1. 
an. 
n. y- STOCK EXCHANGE.) ~.. 1924. Aug. 30. Highest. Lowest. | Highest. 
Bid. Ask Bid. Ask Sale Prices Sale Prices Sale Prices. 
Mer & Mfrs 7s___..._.___ 1942/J D a +t6 iapnclovece Enpeulecoon aeacclédbece, cuvchihnbtnes Hédende beck eeisees 
Met Edison 66_--......_. 1952|F A 98 100. 100 101% Aug. 12|| 97% Jan. 5102 July 16 
Met Power 68 ctfs________ 1953/J D 94% 905 98% 99% 99% Aug. Jan. 7100 July 31 
Met West Bide Eley (Chic) 48’38)F Aj —-----||_.--. 63 ete: Sere ee eae Feb. 5| 68% June * 
nm Petrol of Del $e. 1086 MN 1 104% 105 105% 106 Aug. 2)|101 Feb. 2/106 ug. 
Mich State Telep 1st 20-yr 5e’24/F A 99% 100 SMe Ol istics scocadhsiodeakedae 99 Apr. 24) 99% Jan 
saeale Bt & Ay cony sf 5s’36\M $ 86 Sale 88% Sale 89 Aug Jan. 2) 90% Jan 26 
ES EE es ae 85 86 Sela ht pied Serres 86 Jan. 5 93 £=Feb 
Milw fl Py yi eu cons 56..1926/F A G6 98% 100% _._-- 105% Aug. 28) 95% Jan. 23)105% Aug. 28 
Refundin ag & ext —*y 6 ..1931\3 J 91 Sale 944% 94 94% Aug. 7|| 90 Mar.13| 95 June 18 
Coneral ref ---- 1961 ID 92 Sale 95% 96 6 Aug. 18]| 92 Jan. 7| 96 Aug. 18 
SR Say Bete 1\3 D 80% 80% 4 84% 86% Aug. 4/| 80% Jan. 3) 88 June 17 
tet * ref g 6s, Series 67-1983: MS 138,000)|..... ....- 97% 97% 98% Aug. 5|| 954 May 9) 99 June 16 
ukee Gas Lt ist o.- MN 94 95 97% 98% 98% Aug. 5j)| 94% Jan. 14) 98% Aug. 5 
Montana Pow 58 A_______ 943) J 95 Sale 97% Sale 98 Aug. 95 Jan. 3| 98 July 11 
Mont Tram ist & ref A 5a i9ai Jd 87 Sale 944; 94% 94% Aug. 86% Jan. 8] 9434 Aug. 29 
orris & Co istsf4%s_..1939)3 J 77% Sale 80 Sale 3 Aug. 76 June 6 83 Aug. 21 
Mtge Bond Co 48... _... 1966/A O 65% pane | GI FRR See: Ca 74% June 25) 741% June 25 
ee a ale a 1932|\3 J 92 93 94 Sale 94 Aug. 16 Jan. 4| 94% July 29 
Mt Fuel Gas Ist gug ba-7-1907 MWN 92 933 95% 96 95% Aug 93 Feb. 21| 96% July 12 
Mutua! Union Tel 5s _____ cl | aoe Fp SS RE BEES Ae abies eae 94 Apr. 23) 94 Apr. 23 
Nassau Elec guar ene do ..198) dj 54 Sale 1 Sale 26, 61 Aug 53% Jan. 2) 61 July 24 
National Acme 7a. were 1,3 D 90% 92 89% Sale 1| 89% Aug 824% May 1) 94_ Feb. 28 
NatEnam4Stp ist 5a. 1929 3D 97 99% OF56 accca 1699 Aug 96% Jan. 12} 9914 May 6 
Nat Starch 20-year deb 58 1930\J J ee gaa a See ae Saree a8 9544 May 26 97 May 8 
Nationa! Tube Ist 58_...__ 94 MN | 99% Sale 101% 101% 1101% Aug. 99% Jan. 17|)102 June 26 
Newark Gas 58__._._.._- 8iJ D | 93% 94 97% .21| 97 Aug. 93% Jan. 8} 97 June 4 
New Eng T&T 30-yr 5s “71982 JID | 97% Bale 100% 100% 1101% Aug. 97% Jan. 3/1014 July 30 
N Orl Ry & Lt gen Ep BREST Ea aesees SR ees Apes. Saar PERane aes NS ee De ee Pes, ae a 
N Y Air Brake ist conv 68 1928|M N 8,000, 102% Sale 103 103% z. i3 103. Aug. 13|101% Feb. 29104 July 31 
N Y Dock 50-year gold 48_1951/F A | 74% 75% | 78 Sale . 30 78% Aug. 1| 73 Mar. 3 78% Aug. 1 
N Y Edison ist & ref6%s__1941/A O 110% Sale 112% 112% . 27 113% Aug. 109% Feb. 261131 Aug. 11 
N Y Gas E)] Lt H & P 58___1948|)J D 98% 99 100% Sale . 16 101% Aug. 98% Feb. 8102 July 29 
+ Ly! coll tr g 48_.1949/F A 82% Sale 85% Sale . 26' 86% Aug. 5 8214 Jan. 2 86% July 30 
NYM | Ett 966\5 J oe es a ah ces ai RO er wrote: 81% Apr. 2 814% Avr. 2 
NY Sones DEY lentes A 98 99%) 993% 100 699% Aug. Jan. 9100 July 21 
New York Rys ist & ref 4a 1942\53 J 31 34 | 39% 40% 26| 44 Aug. 1 33% Jan. 10 44 Aug. 1 
Co certfs of d Cones... — 29 33 39% Sale | 42% Aug. 1) Jan. 7, 43 July 31 
Adjustment income 58_.1942/A 1% 1% 3% 4% 5% Aug. 11) Jan. 7; 5% Aug. 11 
ome BS ve ame 1% Sale 4 4 6 Aug. 11) Jan. 14| 6 Aug. 11 
N Y & Rich Gas 6s A____1952)/M N 89 90 99% Sale | 991% Aug. 1) Jan. | 99144 Aug. 1 
N Y State Rys lst cons 44s 1962|M N 58% Sale 63% 63% 65 Aug. 57% May 8 65 Jan. 12 
i atedeseontiieleseld ieee MN 82% 85 84 88% 8914 Aug. 6, 85 Apr. 15! 964% Feb. 15 
New York Steam 68______ 7|MN 93 93% \% Sale or Aus. 4 Jan. 7;| 99 July 10 
N Y Tel lst & gensf 4358221930 MN 93% Sale 96 Sale ug. 97 Aug. 14) Jan. $28 July 11 
80-year debenture 68_._.1949|F A 106% Sale 107% 107% , 28 108% Aug. 104" Jan. 2108% Aug. 21 
20-year refunding 68 gold 1941|A O 104% Sale 10614 106% 710744 Aug. 104 Jan. 2107% July 11 
iron alls Power ist 5¢--.1932/3 J 9914 Sale 105% Sale : plioi’” Aug. 99 Jan. 23102 July 10 
ponding & gen 6s.Jan 1932/A O 104 Sale 105% 105% . 13) 1063 Aug. 104 Jan. 2106% Aug. 6 
Ont Pow ist 5s_ 54 MN 100% 101 103% 105 13,104 Aug. Jan, 7,105}4 June 11 
No mer Edison 66_-_._._. 2M 8 91% Sale 954% Sale 98 Aug 91% Jan. 8 98 Aug. 14 
Bec s f g 6148 Series B___1948/M 8 ee ee 100% Sale 103. Aug 96% Feb. 19103 Aug. 2 
Nor Ohio Trac & Lt 68_...1947/M 8| 62.000|.___- 877 88 89 90% Aug si, Jan. 15| 93 Feb 
North States Power be A214 AO 89% Sale 92% Sale 94 Aug 891% Jan. 2| 94 July 15 
1 ref 6s Series B_._.1941/A O 100% _..-- 4)103 4 Sale 103% Aug 101 Jan. 7,104 May 1 
Northw Bell Tel lst Ser A 78 ’41/F A 107% Sale 109 ~=Sale 109 Aug 107% Apr. 10, seers June 12 
Northw Tel 4}48.____.__- 1934|) J 9 SE FR Pee: wateay ne 92 Feb. 26 905) wae 24 
Public Serv 17R.--- 19th ° 103% 104% 110 Sale lors Aug. 103% Feb. 3B iorke Aug. 26 
SERED: < ¢Bieets 947/F A 1 107 Sale 107% Aug. 100% Jan. 3/1074 Aug. 12 
qua Pow N F ist ta72 1048 FA 92% 94 98 98% 6| 98% Aug. 94% Mar.19| 99 May 26 
Ontario Transmission 58..1945|M N 3 94 | 96 97 98% Aug. 94 Jan. 11) 98% Aug. 
Otis Steel 20-year 8s_.....1941/F A 98% 99% 95% Sale 96% Aug. 9414 June 10,101% Mar. 12 
Tiihaonencesséocasere 47\F A 93 Sale 89 89% 89 Aug. 87 June 28} 95 Jan. 17 
& ref 58.1942\5 J 91 Sale 93 = Sale 95 Aug. 90% Jan. 2} 95 Aug. 14 
Pacific Pow & Lt ist & ref 5e1930|\F A 2 92% 9814 98% 98% Aug. 915% Mar. 28) 98% Aug. 
— Tel lst 56....1937\J J 96% 97 981% Sale 9934 Aug. 96% Jan. 3) 99% Aug. 5 
aogers ear 5s Series A. _.1952|M N 1 92 Sale 93 Aug. 90% Mar. 6) 97% Apr. 
hr 3 ~rh bebe ist lien 78 1930/F A ‘se a 103% Sale 105% Aug. + 2. s 18 xe. e 
EES PL Te eer ae i ae e le Re AEs eee) ke eb. . 
Par ~Lexi mn 6448_-.._. 1953\J J 96% Sale 953% 96 97 Aug 95 Mar. 14100 June 14 
Paterson & PassaicG & E 581949|M 8 pee er edt pey sae ey a 93% Jan. 16| 95% Mar. 20 
’s Gas & C—ist 68_.1943/|A O 1.33 104% 107. Sale 107. Aug 104% Jan. 5)107% June 12 
ding gold 5e_..... 1947|M 8 87% Sale 9434 Sale 5 A 87% Jan. 2 July 28 
rene tev deb 68 g....1 a. FA 100 Sale 101% Sale 103% Aug 99% Jan. 2)103% July 28 
ee ee ee sim 8 90 Sale 941% Sale 96 A 90 Jan. 7| 96 Aug. 14 
Phi Bees Dera a) 187,000 )..... a. 98 Sale 100 Aug 92144 Mar. 6)101}4 July 31 
eee geal 3M 8 76 Sale 87 Sale 87 Aug Apr. 15) 87 Aug. 30 
i Corp fa pacose 1\j D 85 101% Sale 102 A 6, 84% Jan. 7/102% July 28 
Pilsbury Pfs ilis Ga(rects) 104314 ° 94% 95% 9854 Sale 98% Aug Jan. 10) 98% Aug. 25 
eer 928\J J 87 93 97 Sale 97 A 9444 May 28) 97 July 28 
Pocation Gon Gait istai Be 1957\J J 91 95 > ee 94 A 91% Apr. 19| 94 Feb. 
Portland Gen Elec ist 58..1935|J J 7 edited 983% -.... 98% Aug an. 9/ 99 June 19 
aries Ry ist & ref 58_.1930\M N 85 87 91 92 91 Aug 86 Jan. 26) 9344 June 23 
eee na A ts a te sal Siac AME: 3) SRA TRR: 3! SBac 20K 
og em en we 0 ale 93% Sale 944A an. wy 
ist & ref Ser A 7348_ "771p40lM N 103% Sale ||105 peat 10535 Aur 103° May 27/105% July 12 
Porto Rico Amer Tobac 88 1931\M N 104% Sale ||105 90% Sale | 105 Aug 104% Jan. 2/105% Mar. 24 
Pressed Steel Car 58______ 1933|\J J 89% 90 0° 90%) 88 91% Aug. 4|| 88% May 27| 95 Feb. 18 
Prod & Ref 8s with warrants’31\J D 112% 132% /113% 115 |110 Ssle 116 Aug 109% June 3/118 Jan. 24 
Without warrants_._...______ JD 10644 106% |109% Sale |109% 110 110% Aug 106% Jan. 5/112 May 13 
Pub hen ee en 50-yr yr 58 '59\A °o 77 += Sale 104% Sale 105 Aug 77 Jan. 2)105 Aug. 8 
Public Serv Elec Lt sf g 6s.1948A O| 254'000|_.__..____- 101% Sale 102 Aug 96 Feb. 15)103%% June 12 
— Abere Sugar 78... 1037 1) Ri 109 i103 |1 10834 109% 108 10974 Aug. 18| 106 July 1 122 Mar. 14 
wscece 4 ale 92 92 93% Aug. 5 pr. an. 
me & 8 eink tand “..20 92 a 96 9088 $6. yen 2 3 saa. : bet pet + 
Set et eee eee 87% Sale 90% 91 91% Au | 8 an. ug. 
Robbins Myers _ eats tert o Dp Rtn soe aa 73° hue 75 Apr. 16| 90% Jan. 8 
wenn 140m Ni 35,000); 90 _....|| 90 _....| 90 —-___- 90 Aug oe enn sone nel oo eee ne eeeene 
Brown Iron 78_____ 1942;|M N 82 83 76 78 78% A 6|| 70 Ma 5| 90 Feb. 23 
ey Le ve v434a> 1090 me 6, Ne Se 58° Base hes | 76% Jan. 12| 84% Aug. 25 
8 8 87 92 BEE ccnctloccaed Scchstladeeres Huoucullivnssek_ opsenelthene Neues 
St} B Ms & Pac Ssstmpd 1955/3 J 77 + Sale wae 7% 75% Aug. 27 |78% Aug. | 74 July 23) 8144 Feb. 27 
8t Louis gu imp 58___1924,A O 58 63% 9 653% 0| 7814 Aug. 20|| 50. ‘Feb. 18| 58 Jan. 16 
8t Paul City Ry. Cable 58_.1937\3 J eee eet Gh tisinced decdied. atch || 9134 Jan. 28) 95% July 21 
8t ay Bok — Depot ....1873 aif 3 95% Sale ||10034 Sale |____. _____ 101% Aug. 4 + aon. 39 101 36 aus 3 
meee nse ceen- 101% 103 9 Sale 10534 Aug. 2510 e 534 Aug 
San tnd o Pub Ser 63777195213 J 1883 Sale 9936 Sale 9975 hen. 23), 93% Jan. 2) 99% Aug. 23 
Sharon Steel Hoo aot 88_.1941|M S 100 101 102. 102% 10214 Aug. 25)|100 Jan. 3)10234 Feb. 1 
Sheffield Farms 64s______ 1942;A O 101 101% 103% 10434 105 Aug. 21)|100% Mar.11'105 Aug. 24 
Sierra & S F | any 58s__..1949|F A 83 83% 865 90% 91% Aug. 2| 83% Jan. 4| 915% July 19 
ae one On eee 1937|\M 8 94 Sale 9212 Sale 1; 93 Aug. 19] 87% June 9 97 Jan. 17 
ene | 2 eeaenenees 1938, J D 88 Sale 863% Sale 4| 87 Aug. 19|| 8344 July 17); 91% Apr. 30 
Sinclair Crude Oil 3-yr 5348. 1925/A O 97% Sale 100 100% 4|1001% Aug. 13| 97% Feb. 21/100% June 18 
DBs caren np recceccesce 1926 F A 97 Sale 100 100% 100 2)100%4 Aug. 20)| 95% Jan. 29'1004 July 19 
Sinclair Pipe Line 5s______ 1942;/|A O || 82% Sale 8414 Sale 22| 8414 Aug. 1) 81% Jan. 2/ 86 Jan. 10 
8o Porto Rico Sugar sf 7s_.1941/J O 101° Sale 102% Sale 1/103. Aug. 19',100%4 Feb. 25/105 Apr. 10 
South Bell T & T istsf5s 1941.3 J 94% Sale 97 9714) 97 ? ‘Aug. 26| 98% Aug. 21)) 94 Jan. 3| 98% Aug. 21 
Southw B-T ist & ref 58___1954 F Al, ies v0 96% Sale "1 95% Aug. 28] 9634 Aug. 5 92% Apr. 22' 96% Aug. 5 
Southern Colo Pow 6s_____ 1947\J J 864% 94 91 9214) 11] 9244 Aug. 1)| 87 June 5| 93% July 24 
d Gas & El conv sf 6s_1926J D Nh 8 Be a oe Ree Pee uay cyte Retail mie 100 Jan. 4/105 May 1 
ow al Ty 640.----1833.M S| 191.000). -_-- ----- 9914 Sale 10034 Aug. 30 94, ADF. 17/10026 Aug. 30 
Standar ng Ist 58____ 95% 96 99 993% 98 9954 Aug. 16 9 an. y 
Baer aee St 4) i560 68" aaie iss Sale" is37-ae- lige “ad aia Yaa." 3 168° Yane 
gen sf 7s ¢ 19,000}103 Sale 105% Sale 106 Au 4103 an. 106 une 
dN —~yrny Oriente 78..1942;M S| 32,000), 95% 95 95" 96% Aus 1|| 9544 May 3| 975% Apr. 12 
tg Co Ist g 58__1951\3 D | ors a eet Jus 983% Aug. 14), 92. Jan. 9] 98% July 29 
Byrecuse ry! & Pow sf 58_.1954\J J 83 | REPOS sat. eae 84% Jan. 9105 Feb. 11 
C1& RRegen 5s_._.19515 J 100 101% 102% 101 101 Aug 99%% Mar. 1102% Jan. 19 
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BONDS AND STOCKS—STOCK EXCHANGE RECORD 
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BONDS 3 Sates & Fuge atent PRICES IN AUGUST. RANGE SINCE JAN. 1. 
: ugust. . 
®. YY. STOCK EXCHANGE.) a |Par Value 1924. Aug. 1. Aug. 30. Lowest. Highest. Lowest. Highest. 
s Bid. Ask.|| Bid. Ask.' Bid. x Prices. Sale Prices. ices. Sale P. 4 
Ist conv 68.1935/M MN} __5,000)|10036 Sale "|/101 gale t0r ig tee ie Reise: laces Aan all orse June 241103" Juneyi2 
Tenn Elec Power 68__.___ 7\J D| 295,000)| 94 Sale 0784 Sale | 97% Sale | 973% Aug. 21) 97% Aug. 1/] 93% Jan. 4| 98% June = 
ijarean fees tesa 6) Seve Hic Bat | Sev ene | Sei eae |e, Ave al ot, Ae: 3] BR Dm a ta 
’ 4 e ale ug. ug. a y 
reed ee ne poms lst gold boo e873 J 31,000 1 94 95% 9514 Sale Aue. 28' 95 hue. 30;| 93 Ser. 4| 95% July 21 
Fobec Prod prod 10-year sf 7a--19011 5 ,000;|/10244 Sale ||1041% Sale /|103 viet Aug. 28,104% Aug. 1)|102 Jan. 4/104% June 2 
T ores MS 137500 106 Sale ||10814 Sale |10814 10814'10814 Aug. 23109 Aug. 61/106. Jan. 2/109 July 7 
Toledo Trac 1. & P 68 a -g2- 1025/8 A ,000 977 100 1008 Sale 100% Sale |100 Aug. 28,101 Aug. 7|| 98% Jan. 7/101 Aug. 7 
Twenty-Third St Ry 5e...1962'8 J| ______||_.... -----|| 54 __...|__- ppc arbre ae. |------ -~777711"56 Feb. 5| 56 Feb. 5 
Ondergr'd ergr’d of London 44s. 19482 ; 2,000 8156 pasa 82 90 8334 “a5iz 90 “Aug. “8; 90 “Aug. 8) 30 toa H 90 ey H 
Senet haets =—s TY | eee F esos 88 a“ 
Union Bag & Pap 63______ 2'M N| 80,000 96% Sale Sale | 947% Sale | 94 Aug. 26, 9834 Aug. 1i|| 93. May 27) 98% Aug. 1 
Union El L & P ist ¢ 86--.1932|M $| 12-000 96% ar 100%4| 99% Sale | 903 Aug. -4/100°° Aug. 7|| 0734 Jan. 151100 ° July’ 14 
gue epee cis tac=—-teele | | FARMS | HH le | Bo deig ri ane. Sloe ees Se dees ae ee 
aU Ce Oe ee eC Rees a an. 
Union Oil Cal 5s___.._____ 1931\3 J 22,000,, 94% 95 $8 9844 99% 99% |. 99% Aug. 11102 Aug. 8] 95% Feb 21,102 Aug. 8 
«See epe May 1942/F A| 52,000) 98 9934/|102%4 Sale 102 102% 100 Aug. 19 10254 Aug. 7/| 99% Jan. 5/1025 Aug. 7 
Onion Tank Ces equip Ve... 1880)7 & 59,000 104 Sale 10434 Sale 104144 10454 104 Aug. 27,105 Aug. 7||103 Feb. 16,105% June 11 
sassed pres ceay - opao-- testy : eye 92% _ 114% § Bnie’ 11534 — 1114% Ans 7|115% os 20,}111% Jan. 5)1153 aus [. 
as lists ws ‘ | ale ale Sale | 97 ug. 5] 98 ~ 2 - Jan. 2) 98 une 
On Rys Inv—5s Pitts iss__.1926 MN; 138,000) 91% 91% +h * Sale 98 991%4| 97% Aug. 6) 98% - 2 Jan. 2' 98% Aug. 2 
United Rys 8t L as g4s..1934J3 J 62,000,| 624% Sale 67% Sale | 68 6834! 677 % Aug. 4) 69% Aug. 20 81% Mar. 7| 70% June 17 
United Steamship 6s_____- 1937|\M N 40,000|| 85 86 90% Sale | 93. Sale | 9014 Aug. 1] 93 Aus. 30|| 86 Jan. 14] 93 Aug. 30 
United Stores Realty 68__.1942;/A O 64, 000) 98% Sale ||100% Sale |101 101% 100% Aug. 6101 4 A ug. 16|| 98% Jan. 7101 Aug. 16 
U8 Healty & Imp debe $6 1924 ; 6,000, 905% pony 1110 “Se (110% Sale ‘110% Aug. 30 111% Aug. 12 199% oo B. se aus " 
ahovmeakit Ln ne Batbcae Bienetoneee aoes cletbeba bosuvalibbane ca! Sana’ an. an. 
U 8 Rubber ist & ret 5s SerA ‘47\4 J 447,000, 85 Sale | 8354 Sale | 84 Sale | 835% Aug. | 85 Aug. 11 June 17 87% Jan. 26 
10-year 744s ___....__- OF A 142,000) 106 Sale 1103 44 Sale 103 34 Sale |103 Aug. 2910434 Aug. 8 May 26 106% Jan. 14 
G pdearcee serie tsi, See Sol cate ete [Reuss oat (SL JOE antts Ae ua Ane: HL See gies dat 
stg pr ‘ ‘ ale ale (105 sale 4 ug. 21:105 Aug. 27||102 Apr. 10,105 une 
neue IS oe os in th de ae ee: nen 4,000||102% Sale ||104 i Sale BE ee heat 1037 1% Aug. 4/1044 hae. 1 a+ te Act. 14\104% Aug. 1 
Beek Beds Geaseaa=--ieiale | 18F tun] 48% able | $334 ans | Siig Hic] 585g AME 9: 8S AME: 12] dene 8) gu44 guns & 
Libis ’ e % Sale 1% 91 ug. 13, 93 Aug. 2 37 an. 2) 93 une 
Utica Elec L& P istsf$eg1950' J| _.|_- | 953¢ -...- 99% ____- WBNS ooo eicercttcoteiskscs-<ccmic tt oe 2 2338 July 17 
Utica G & El ref & ext 58_.1957\3 J 33,000); 90 91%)| 97 97%| 97 Sale 96% Aug. 19} 97 Aug. 4!| 90% Jan. 7] 9834 June 19 
Victor Fuel 5s.___.__.______ i Re | 52 59 56 63%) 56 Fe ee oe ee ae) ee 60 Mar. 8 wai Mar. 18 
Ve-Car Chem 7g__._____- 1947|\J D)| 384,000) 84% Sale 63 Sale 64% Sale 614% Aug. 14; 65 Aug. 29)| 54 May 28) 8 Jan. 10 
Tag iar Oe 3] 85 388) Te aus | pO | gee | sag AME tg Aue: | 28 fume 89) Md. 
—_— aoe 4e0|OCUee UL Bem wooew ia aa? ° u une an. 
Va Iron.Coal & Coke lst g 58 '49|M N 34,000! 90 92 90% 91%! 91 92 90 Aug. 5) 91 Aug. 27|| 88 Apr. 22} 92 June 25 
Virginia Ry & ay lst Os...1984/< g i oe 88 Sale te Sale be - ann 91% Aug. 8 934 Aug. 1]| 88 Jan. 2 ss July 14 
Warner Suset Yen 277 ~-- 1801/3 D| 92,000 103 gaic® 102 geieé 1015 102 101 poo y sl102%2 aus: 101” jm 111103 103 Pep. 4 
[st & ref 7s, Series A___.1939 J J Fe eegee 911% Sale | 91% 92 895% Aug. 6 9214 Aug. 4/| 91 June 18! 98% July 17 
Weeh Wat Pow lst 40-yr 581939\J J 29,000|| 99% Sale ||100% 101 100% -_-.--- 100% Aug. 5101 Aug. 14 May 9101 June 12 
} bn nag Light gold 68.1950 J DOD 16,000}; 96% ----. 9 94 94%)| 99 ug. 13) 9934 Aug. 8 Feb. 27|100 May 22 
est Penn Power 58... ___ 1946/M S| 113,000|| 89% Sale 945% Sale | 9444 Sale | 92% Aug. 18) 9515 Aug. 13]| 89% Jan. 4] 954%July 9 
See isle 2] 5-000 4te | ate aaeye gals 104 Osis tues AU tess Au SUNGL, yan: 1aUDEN uy 3g 
SagQrcc te ee nw ee econ ; 2 aes 4 Aug ug. an. 31107 an, 
RT ce ati ee 953\|M 8| 119,000)| 86 87 Sale 921% Sale 9214 Aug. 1) 97% Aug. 3]/| 86% Feb. 29) 974% Aug. 3 
Feet Un Call oe er nan speed 9) aa'oool| 87" Balo”|[1ps*  n”_| esc “ours| BOs Aue, ao'101" Aus, all oo May suptid sure 2s 
curr 5e_. ¢ ale |}102 ..... ug. ug. a 2101 u 
"Fund & real eet 4400 1950\M N| _87,000|| 89% 9134|| 94 -9474| 9414 O48; 9434 Aug. 2| 95 Aug. 6/| 90 Jan. 8| 95 Aug. 6 
15- eas 0750 gad oe cmcmak i 1936/F A! 135,000|/|109% Sale ||110% Sale |108% 109% 110 Aug. 21/111% Aug. 4/|108% Jan. 41112¥% July 11 
Weet & M 7s ..1931/M N| 215,000/|1065% 106%||108% Sale {108% 1084108 Aug. 1)109%% Aug. 7/|106% Jan. 2\109% Aug. 7 
Willys-Overland 5 f'6.27721903,M 8] 122,000]|_-°. “"° || $8 Salo | 9754 -977%| 98 Aus. 26| o8 Aus. ‘ill o7a¢ May sl 084 May 0 
earere , “SS an eS ° a 
& Co lt 1941;/A O} 679,000)| 96% Sale 88\% Sale 87% Sale 86% Aug. 30) 90% Aug. 6)! 81 4 je 2} 98% Jan. 24 
gpit-yonr conv sf 1348.-~- 1031) B/ 281,000|| 8744 Sale || 5014 Sele | 40% Sale | 50:5 Aug. 21) 57, Aug. 41 44, June 261 93° Feb. (8 
ve —— A ale ale ale g. ug. une 181 an. 
fat oe ester Rep Arms 74481941/A O 54,000/|100% Sale ||101% Sale 98 Sale 101 Aue: 1102 Aug. 6)100% Jan. 3 102% Jan. 31 
Younge'n Bhest & Tube 63" 1943'J. J' 436,000! 94% Sale || 96° Sale | 9554 Sale 4 Aug. 2 96% Aug. 1 94% June 2! 97 Feb. 4 


























tale. * Bonds “w 
















e Unthe basis of $5 to the £ sterling 
hen issued.”’ s Flat 


6 On the basis of four marks to one dollar. 
price. 


STOCKS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


In acoordance with a rule of the Stock Exchange, effective Oct. 13 1915, all stocks are now quoted dollars per share 
Pricesare on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


t) es instaliment paid. 4 Full paid. «Part paid. 


sOption 





Option sales are disregard 4, 
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STOCKS SALES TO SEPT. 1. 2 . PRICES IN AUGUST. RANGE SINCE JAN. 1. 
rice about 
®. ¥. STOCK EXCH’'GE. | Since Jan. 2 
ps. Jan. 1. 1924. Aug. 1. Aug. 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask.|' Bid. Ask.| Bia. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Ann Arbor._..._. 1 200 500)| 13 17 14 16 12 13% Aug. 29} 15 Aug. 5]| 12 Apr. 15) 15 June 12 
ae ae 1 5,400 9,500)} 31 37 31 35 32 36%] 32 Aug. 12) 36 Aug. 19]| 25 ar. 4| 36 Aug. 19 
Atchison Top & 8 Fe__100 48 ,300 385,800]| 974% Sale ||104% Sale {105 Sale |104 Aug. 7/106% Aug. 11]| 97% Jan. 2/1065 July 23 
5 SPS ae 10,800 2,800|| 8644 Sale 93% Sale 0 92%) 92 Aug. 6) 93% Aug. 1]| 86% Jan. 2| 93% Aug. 1 

Atlanta Birm & Atl__.100 8,900 148,800}; 1 2 25% Sale 1% Sale 13% Aug. 27} 2% Aug. 15|!' 15% Feb. 23) 3% July 22 
Atlan Coast Line RR__100 39,000 178,500!'113% Sale ||134% Sale [133% Sale 13054 Aug. 4/137 Aug. 12 oo Jan. 23)137 Aug. 12 
Baltimore & Ohio_.__- 100} 179,500 802,300'| 59% Sale 63% Sale 63% Sale 61% Aug. 25) 65 Aug. 15 Apr. 22) 65 Aug. 15 

Preferred ._.______- 100 ,300 40,010|| 58% Sale Sale 59% 60 59% Aug. 29) 61% Aug. 1 Apr. 16) 61% July 28 
penaet & Azoos, » peet...189 1,400 5,350}! 86 Sale 90% fi 90% 91%) 90% Aug. 12) 90% Aug. 12 HH} Jan. 2) 91% June 12 
Beech Creek..’-______ 21 he lp» sal 38 Sale | bees 38 Aug. 1| 38 Aug. 1i| 38 Aug. 1| 38 Aug. 1 
Bkin-Manhat epee. rye 56,500 644,700]; 14% Sale Sale | 25% Sale | 23% Aug. 12} 273% Aug. 5) 13%Jan. 4 +464 July 17 

Trust ctfs t Pitta’ {00 6,300 183,830|| 494% Sale Sale 68% Sale 6744 Aug. 22) 70% Aug. 1)| 48% Jan. 3) 70% July 29 
Buffalo Roc & Pitts__100 275 2,190|| 49% Sale Sale 56 60 52 A 1} 60 Aug. 18/| 40 May 26) 60 Aug. 18 

Preferred__.__._._- 20 1,009)| 85 90 80% Sale 79 80 804A 1 1 Aug. 4 At May 26] 88 Apr. 2 
Canadian Pacific_____- 100 62,000} 178,650) 145 148% Sale |151 Sale |147% Aug. 2/15414 Aug. 11'114234 Mar. 10|1541%4 Aug. 11 
OenadaSouthern--___- 100 2 ; op! pees 53 BOM oh xs 5 8 23 ~Feb 
Central RR of N J___.100 § 4 
Chesa 3 83 Aug. 25) 923 26) 9234 Aug. 4 





aa i celaana iad i lc aa ia WiiebwtseMGitink cot dismwas y 
Cae é & East tii RR pao ig 5,300 25% Sale 29% Sale 2844 2914] 28% Aug. 29) 29% Aug. 1) 21 30% July 
see 4,000 32,500|| 4834 Sale 45% Sale 42 45 43 Aug. 28) 46% Aug. 4|| 37 May 51% Jan. 
Ohi a West__.100 10,300 98,058/} 4% Sale €\% Sale 6% Sale 5% Aug. 8| 6% Aug. 20)) 4 Apr. 30 July 21 
Pris t 26,800 219,909)| 10% Sale 16% Sale Sale | 15% Aug. 8] 17% Aug. 20) 1933 June 4 July 19 
Chic Milw & St Paul_.100) 64,300 442,100 13% Sale 16% Sale | 1634 Sale | 144% Aug. 22} 17. Aug. 15)| 113% June 7 Jan. 10 
 ieeaagrer 00} 233,900] 1,164,200) 24 Sale || 26%4 Sale | 2614 Sale 2414 Aug. 8| 2854 Aug. 19|| 2154 May 27 30 Apr. 2 
~y North West_100 34,000 255,195)| 50% Sale 62% Sale | 63 Sale | 61 Aug. 25) 6414 Aug. 18|) 4914 Jan. 3/ 64% Aug. 18 
ares 500 8,900!/102 Sale ||105 108 et 108 |108 Aug. 5108 Aug. 5/100 Jan. 8/107% June 16 
Chic Rock Isl & Pac...100) 145,800 831,200); 234% Sale 35% Sale \% Sale 29% Aug. 29) 3534 Aug. 1]| 21% Feb. 15) 35% Aug. 1 
; e CR 100 3,800 33,700) 78% Sale 89% 90 aa 8814! 87 Aug. 9) 90 Aug. 4/| 76% Feb. 26) 91 July 25 
erred____..- 100 4,800 50,900) 65% Sale 78 Sale | 76% Sale | 753% Aug. 7] 78% Aug. 4/| 655, Jan. 2\ 79% July 19 
onic “st Minn & Om- 498 5,200 21,750)| 31% Sale 42% Sale | 43 46 42% Aug. 7| 47% Aug. 18/} 29 Jan. 15 Aug. 18 
Preferred -_._-.---- 100 1:700|| 75. Sale || 80° 85 | 80 90 | 84% Aug. 14) 8414 Aug. 14) 6814 Apr. 22 Aug. 14 
Clevy Cine Chic & St L_ 100 2,100 9,050),110 115 130 135 (145 150 |130 Aug. 8150 Aug. 13)100 Apr. 1/150 Aug. 13 
Cleveland & Pittsburgh.50 332 hen die «Lhe 695% _._-.- 68% Aug. 19| 6954 Aug. 28! 683 %% Aug. 19 69% Aug. 28 
Colorado & Southern. _100 4,800 40,600'| 20 Sale 35 35%) 344% 35% 34 Aug. u 37 Aug. 13]| 2 Jan. 2 July 19 
lst preferred___..-- 100 1,000 7,600! 46% 50 59 60 59 60 58% Aug. 2 6074 Aug. 1S 50 Jan. 7 80% Aug. 1 
2nd preferred___..-- 100 100 2,100}| 35 45 50 53% 49% 55 53% Aug. 13) 53% Aug. 13/) 45 Jan. 15 5344 Aug. 1 
Cuba RR, pref_--.--- 100 100 .withate piers 72 73 | 724% 76 | 75 Aug. 11) 75 Aug. 11! 71% Mar. 21) 76. July 3 
Delaware & Hudson___100 26 ,600 116,800} 108 Sale |!122% Sale (124 131 1213 Aug. 2.134% Aug. 11 |104 Mar. 5|134% Aug. 1% 
Del Lack & Western___50 69,200) 283,840)|112 Sale ||1303{ Sale {13544 Sale |128% Aug. 5 141% Aug. 11))110% Feb. 15 141% Aug. 1” 
Detroit & Mackinac___100 aoe Satie: Visianed a ae (ae OP. Niswcascecgies pect eae | 20° Mar. 28 Mar. 2" 
Duluth 8 8 & Atilantic_ 100 eT 6,300 14% 3 24% 3 Bi @ tédacsade ivewes Lecndeu Sebece ' 2uJan. 9 7 Jan. 1' 
Preferred. .._______ 100 200 7.100! 3 4 5 66! 4 5 | 53% Aug. 12 514 Aug. 14l! 344 Apr. 22) 6% July 2% 
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GE RECORD [Vor. 119. 
STOCKS SALES TO SEPT. 1. van 
.Y.8T S IN AUGUST. 
OCKEXCH'GE.| In | Since Price shout | RANGE SINCE JAN. 1. 
st. | 
an. 1. 1924. Aug. 1 Aug. 30. Lowest ; } 
Brie Par| Shares. | Shares. |\Bid . : Highest. | Lowest. Highest 
net preferred ~~~ Bes) 255.000 ieee, TE. . Ah. Ae. Ae ee ee) oe oe “pote Pre 
5 pecond preferred. ___ 100 oa bas 1,217,900) 29% Sale 42% Sale | 39% ~ 2776 Aug. 29| 35% Aug. 1 20% Jan. 3 Sale Prices. 
e & Pittsburgh carte 50 860} = 98,960] 25 2534] 3054 Bale ane Oa | Sn ee eee Feb. 19| 42% Aug. 1 
Great N — ---100 56,400] 389,505 54% Sale oy posw=| SS 50 54 re 5 an ey ae 2 Jan. 3| 42 Aug. 8 
aiage "a rt rte t > ale 7% Sal amie Gag |g ‘ . 23} 604% Aug. 8) 56% ; ‘ ° 
Gulf Mob 6 New tretts. 00 a ye 134,850) 2844 Sale || 30 . Sale 3048 Sale 30 6 Aus. © 67% Aus. 16 53% . ar 3 e082 pus: 
Er eaeerred sy apthenteosnge 00 5°100 re eee 14 15%|| 20% Sale + Sie a + {oe Aug. 29] 311% Aug. 11 26 May 23 3154 July 23 
ocking Valley Ry----100 > 7 aoe 49% 52 || 70 Sale | 66% 6744 66% _ za 20° Aug. 1) 11% Apr. 30 ek Pe 
--seece ‘ 5 sence conwf 95 ---.- 2) oo “2 4 Aug. 2/50 J 
8% pref Series A ~~~ ~100 22,100]  75,808)100% 102. 110% Sale | 111. Sale 102 Aug. 5/102 Au an. 3 70% July 22 
oe : Saie + 2 g. 5 2 
Leased line stock .- -100 e+ a +t > il 109 44 ii {11144 113, [100% Aug. 7/114%4 Aug. 18/1004 Mar. -4|11434 Aug. 18 
stoc 's_ 1000 20% S90} 2144 75 13% 75 ° 4% Aug. 18/104 Z 
I Rap Trans (wi)-| 54/520 451,320 ee aa tla” .s: | cca nw ao ce a ts" Ame. ih 
ntfRys of Cent Amer-100 38°10] 38° 200! 12% Baie "|| 2314 Sale | 28 Sale | 2514 Ame: or cate ane *T] SS. oe 8S 7% Aue. 19 
TC PO 5’ oo, ieee 5 Ee Rays Ge 22a 4 . 33} ug. 4 
Towa Central ~~ --~~- 104 2900! 6, 109 nonen ereee 14°" Bale | 1524 Sale | 12% Aug. 12 aid Aus, 28i| 125¢ July oa 2880 Aue. 25 
ty Southern - 100 19.400| 321486119 Sale 91% 3% 2% 2b 212 J ug. 5) 55% Aug. 19) 44 aeie -¢ 
Asgepeeny , sat’aeel- 8°” Galo 1 2000 feue’| 22°° peur 9032 Aue. ool cn a oy 4605 Beg 13) S5%5 Bus. 3 
Keokuk & Des Sicines”100 2200 15,195|| 52 Sale || 55 * Sale 53% _ 204 Aug. 29 23" Aus. 1| 1754 Mat 26 Pty, pus: of 
i re Be Be \% Sale 6 56, | OOtS Bae ee ae Oe ater. oe) 2ec8 Suis 30 
See eT -2-1y-- 180) 198.100) 918.300) 61 Sale || 5134 Sale safe gele’| 40st Aas. 7 os ae a % Aug. 1 ts 
Manhattan Ry guar. -100] 800 7.1 88% Sale || 98 Sale | 97% ___. b+ 4 : ry 7| 55% Aug. 19| 39% Apr. 10 12% = 25 
aan: 100 7.400 a 35) 390s «41 635% 69%| 70 75% ao lk ug. 4101% Aug. 11|| 875 Jan. 16 1018s aa. 25 
Market Street Ry_...- 100 800 ).700|| 31. Sale || 47 Sale | 46% 4632 3914 Aug. 6| 76% Aug. 29] 42 Jan. 7| 7 “4 aaa: is 
Preferred re 100 S00; 6, 100] 11% 13 9% 10 1, ier toe 44 Aug. 7| 48 Aug. 15| 30% Jan. 2 76% Aug. 29 
r preferred metre 100 9 ten’ 3’ ,000)) 35 42 23 31 20 2 21 os Aug. 23} 9% Aug. 4|| 63 Mar. 15 51% July 18 
nd preterred 100 1,000 o° 800) 68% Sale || 4614 Sale | 46% 47 23 Aug. 15, 23% Aug. 18| 22. Feb. 20| 40 jen. 4 
Geer kee ceil-tesl Ho 5:50) Coe isl ig oak | isc 3 tba Ate: #7) 474 Aue: 18) Hse Me. 7) 2258 Jan 
700 6, 500, 44° Bale 72 Sale 2% 3 2%, Aug. 6% Aug. 23) 14 Mar. 18} 30 J 4 
ai len ax 421 f % AUg. 8) 3\% Aug. 3! an. 4 
semen irii-=-100) Tan) 90) ass 4g | 02° ao |b AME: at 4388 Aug: 3) BSE Mak.) 48, Jan: 10 
exas Co (new ( +4 55 60 | 5 + es) .13 62° Aug. 15, 
ms. pagan i. ee 333° 510 11% Sale || 14% Sale 16 sale oat a= 48, 58 Agu. 15 BO — 3] & 6744 ag i 
Pref Pacific com-.-100) 73,500) 409, 510) 8024 3034 | 42% Sale | 4714 Sale | 42%¢ Aug. 25 16% Avg. 26) 1044 May 20 18% Au 3 
wy bere 4 156,200) 706. 508 29 Bale 4912 a 191% Sale | 17% Aue. 3 30ig yo HH 23% Feb. 18| 471% Aug. 2 
Nash Chatt & Si Louis_i eos 200) 9819 Bale || 4054 Bale | S434 Salo | 4735 Aug. 7 2044 Aug. 30) 934 Jen. 3% 2045 July 23 
Nat Rys Mex ist — 925 2,425|117.. 125 132! alt; a, ae 7844 Aug. 19 7832 Aus. 20| 29° Jan. 3) 5414 Aug. 20 
Second pref . 100 3:600| 3 6 | iy Bale ee 552 -- 3; 13214 Aug. 1135 Aug. 11\| 7414 Mar. 5) 78} Aug. 11 
ence : 4% (27 2 135 Aug. 12 lian" 
NOrl Ter& Mex ¥¢6.100| 19°80 178° 200| 15% 1%| 1% 1% i. tm fark Aus. 11 7334 he (bee Aug. 12 
; 178700] 97°" Bale’ |\101° Sale ”,105%2 10654|101° Aug. 1108” Aus. 1] 9a3¢ F y 1 54 Feb. 7 
New York Central... .100) 187,600) 1,132,725 ' 514 10614/101. Aug. 1108 Aug. 1) 93% Feb. 15 asrit Feb. 6 
i © TA Lwhenisi00| 44,600 190000: Sale 107% Sale |109% Sale [106% A 5 ; | a oy 5° 
NY when iss_..100} 10,900 52. % Bale ||10614 Sale (11154 Sale |106 — ug. 511054 Aug. 20) 99% Feb. 15:110% A 
& Hatlem__._.___- 50 000 400| 86 Sale || 8934 Sale | 8934 S: 3 Aug. 11161 Aug. 13|| 72% Feb. § Aug. 20 
N Y Lack & Western_____ 156 1, 619) Tire ee Ee Pete 148°" rery 87% Aug. 28 Aug. 12! 83 May Ml ons Aug. 13 
a ¥ NH & Hertford .-100) 223.900 1.558 130 143% gais*] 23:8 hoe | aad 10014|100% Aug. 25 101% Aug. 51 06 Aug. 121182 Aug. 15 
Y State Railways __100 ag 145,205 Sale 2134 Sale 2444 Sale | 221 Aug. 25 2834 Aur. 5| 9654 Apr. 3 101% Aug. (5 
Ni thern----.1 100 300 oo | 195% Aug. 26) 2254 Aug. 1) 14% Jan. 2) 3044 July 24 
thnoa D < - --- ape? 95% ar’ . 4% Aug. 13 9957 
Gostelk & Wentens. 2100] 142/200] 2 #450 12% 15 || 18% Sale (BS 7. Aug. 27| 27 Aug. 27 aE ao70 ous. & 
RCD eee te 100 ‘300 ,874,500 104 Sale ||123% Sale |125% Sal 17% Aug. 15 195% Aug. 1] 12% A aes Aug. 27 
Northern Pacific. ..... 100} 68,300 508160 70 77 76. Sale | 75 — 73, 122) Aug. 5 128% Aug. 11/102 en: HET eS July 21 
ees 100 900 8 150, 52% Sale || 65% Sale | 66% Sal 5. Aug. 21| 76 Aug. 1| 72 Feb. 26| 80 Apr. 8 
First preferred______ 100 pre 0} 15% 19 || 15 22 66% Sale | 633¢ Aug. 7| 67, Aug. 18| 47% Mar. 3) 673 June 10 
Second preferred _ -- 100 1,900] 30° «45 «(| 5157 | «51 25 | 22° Aug. 12) 2214 Aug. 12/ 16 fe. 3 67 4 July 23 
Peoria & Eastern ._-~ i 50| 38,300 138 15 1 sale || 205 Soke | ae i ee Aug. 12) 43 Jan: 30] 59. Aug. 12 
ees 100 rt 5% Sal 5 3: a 4 Figg tase L ert" . 
Pegehiarquota. -----109| s10'800] sat-atu| atsg sale) 0213 silo | 43 sale | 4414 ati 98) 40° aie 13) 4248 Jan. 19) 4084 Jaa. 28 
cccce 100 7.100 "16" 14 | e 4 Sale 62 Sal Reiz “ % Aug. 19 9% M . 13 y , 
ee gat te , 6,140) 70 71 793% § ale 58% Aug. 23) 68% Au ar 17% Aug. 19 
Pitts Ft W & Chilcago-- 100 12,500 3. 33% Pl aes Gein | Saxe “Foul Fk ae 6879 Aus. 8) 40% Mar. ot) seit Aus. 2 
Apri ae "ee ae lee ; /2 Au | 7 7" ‘ 
Pitts & W Va_______. 100 117 300 402'500) 13% 30 Re sae ‘> ead ao" "Auwe 37 ee oe 60 Jan. 4 77 Aug. 8 
eat oia gait 2 1 ’ 900) e || 54% § . AE tedad ad 27|140% Au 9'137 Jan. 18114014 Aug. 19 
ey ey Gey ee ee oyit ee lies’ 109%] oa Aue. so78 Aue: '9/'8% Jan: ‘gl'63%4 Aug. 7 
preferred ‘SSS 50 5'200 1,260, 78 Sale 62 Sale 613 Sale bd + Aug. 2 ot Aug. 27)| 85 Jan 51102% ug. 7 
eecond preferred _ ___. 50 6100 ib Fe 52% Sale || 3534 Sale | 35 =, 6014 Aug. 7 Aug. 18| 5124 May on o3 6 Aug. 27 

Rosa SRE 50000 920| 53 Sale || 3514 Sale | 35% 36 — 3514 Aug. 28) 3614 Aug. 18) 34% June 24! 5 an. 12 

Rensselaer & Saratoga_100!  __! 609, ‘a 3% Sale || 24° Sale | 21/¢ Sale | anit fa. 35 3084 Aug. 18| 33% Jan. 15 ta: i 
tiand RR pref... _. sy aaa] an. deel aar> “aaiz nd | : “U7 ! . 25 Aug. 1 » 6 7 
6t Louis-San F tr =.= 69000 391, B09] 32 3344)| 37 39 js eis | 2 Aue. & AAit Ane 11234 _ 18 11484 May rt 
qetreterred A. tr ctfs-1 rye MR oe Oe a ted oa Sale | 37, Aug. 92| 5614 Aug. 29) 32, Jan. 3] 56/ ay 12 

Louis NS ge 45'600 140.708 42% Sale 51 Sale | 61 Sale 23% Aug. 25] 27% Aug 30| 19% Apr. 30 27 52 =. 29 
Preferred _.________- 100 10'900 yt =e. 34% Sale || 4314 Sale | 431% Sale ed Aug. 2) 6: Aug. 18! 42% Jan. 3 62> rey - 
Gesboard Air Line..-.100) 40.200; 44 '700| 58 58%|| 70 Sale | 69 Sale 40% Aug. 25) 4554 Aug. 18| 33. Jan. 2| 45 mS 18 
«oe 40,200: 448,200] 6% Sale || 1614 Sale | 1524 San | S36 See 8 tere awe. eee 2 att July ‘9 
a Pg REE 156,600 1,171,500 as ~~ oi %6 gele 2814 28% 2714 <<: of 163 Aug 1 6% Jan. 2 714 July 28 
ecece >’ . | N R3 7 ‘ dy « , uy | 
Preferred nn -—- 100] 187.900] 2:422;790! 39 Sale oa%e Bale | e952 Selo | asst Aus. 8 O74 Aus. 12! B5%9 Mar. 26 3 ay is 
° Mobile & Ohio ctfs_-100 “goe] 190,890) Oy 2E Sale | 7574 Bale 741¢ Sale T4ig Aus onl vast ane 21' 38% Jan. 2 : c=. 7 
eee ee 5 Piven Btneates.-- tte +, ‘ 5% Aug. 15 66 + 32 
Third Av ooo 154,900] 627,500} 19% Sale = 2 66 bo Sale 6612 Au 194 AUS. lo Jan. 3 i344 Aug. 1 
ir Se - e 3234 Ss 4p 6 Aug 30 4 Au ‘ 4 5 g 9] 
Feed Avene isan io] 200) 60:100/ 10 Bale | 13% Sale | 3744 Sale | 3134 Aug. |5| 3914 Aug. 30) $679 pus: 3oI oose Aus. 19 
aR 100 5,350 47 Sale| 46~ bY 11 WAug. 29) 135% Aug. 4] 8% May 20 39% Aug. 19 
Union Pacific. __.____- 100} 79,000} 339 600 128% Baie 142" 95%| 7 93%! 465% Aug. 27] 4714 Aug. 20| 465% yo ps 18 74 quly 17 
PED eecccneres 00 5'5 +4, ale |}142 Sal 4 Sale “|i4i “Aug. 211463, Aue. ia : : 
Cnited Rys Investment 100 26'300 oan’ kae 72 le || 75% Sale 61g — 141 Aug. 2/14634 Aug ia 126% Mae 8 1403 } dy ry 
PETS seaeel | jesreee 9% 10%|| 181¢ Sale | 17!4 Sale | 17 Aug. 1] 7613 Aug. 27|| 70. Mar. 20 7632 Aus. +4 
Ry & Power..100) 12,200 ry 4 3814 Sale || 4914 Sale | 447% Sale 17 Aug. 27) 20% Aug. 2) 7 Apr. 23 3 Aue. 
Slag” uli aieeteieteteteteeied 100 51.000 eat 'aee 35 39 4 _ 68 “eo. ante Aug. 25 5034 Aug. 1/| 26 Apr. 21 O33 uy 28 
Preferred A__----~- 100) 51.000) | 887.649] 11, Sale || 153¢ Sale | 1514 30%, | 9934 Aug. ,6| 70% Aug. 21) 86 Feb. 29 72 = 35 
West’n Maryl'd (aow)-100 1'500| -" 19'500| 23 cy 39 Sale | 434 Sale 4014 Aug. o5| 4072 Awe. tall ae°™ Jan. 4 : Mar 20 
3d erred 100 71,400 230:900| 91% Sal 31 29% 31\%| 29% Aug. 29 31° ug. 13) 34 Jan. 3 4 4 Aug. 13 
ge ehs eowcoce ise 18,200 87°400| 17 ae 12, Sale 1214 Sale | 111% Aug. 25) 133( Aug. 13) 224 Jan. 3) 3234 Apr. 4 
= ~ LA ebeeneenee 15,000] 212°320| 16°* Bale || 2052 Bale | 21” Sele | oe ae: Ss] seek Aue: 37 180? boas 15 1384 Aug. 6 
West Pe geeet 4,850 42,550| 58 e || 2134 Sale | 21 Sale | 20 Aug. 28 21% Aug. 4) 15% May 15) 21% Jul 
Penn Co.---- ar ; 5 59%4|| 71. § “8 , Aug. 29) 22% Aug. g July 18 
wits ead P oe aaa 103,900) 46 re 87 Sale 87% =, 6734 Aug. 30 71% roy 7 14% — 2 24% June 23 
Pref & LE BRy---100| 104'900| 300/113] *734 Sale| 12 Sal 92 Sale* 9114 Aue. a0] O°? Aus. al erie Jan: 3) 3° July 10 
SS Seroe p 5 1: f > ) 2 . 5 a. 3 . - Aug. } 4 
Gicemn Canted..--i00) 7°'°°"| «128,058! 1876 Sale | 2356 Se | ips Soe Fie ee: Se Aus. 5| °73g3an. ‘3! 1534 Aug. 3 
ocee- ‘ 6 22)9) 2 Aug. 28] 26% ° 4 Aug. 
industrial and Miscell. le ||----- -----|----- -----]---- % egies _on — > a e- 2) 2642 Aug. 8 
> Express___.._. ER AE Sees gk a chee pe an. 23; 3734 Jan. 29 
vance “pete 100 6100 tyre iis Sale | 86 87%! 86 8714) 85% Aug. 25 "4 | 
P,P 100 2700 18 '0o0! Sale || 11 12%] 11 12 1042 J ig. 25) 8814 Aug. 12) 734 Jan. 2) 8944 Jul 
Sess yas ast fim) th] ig aae | | 8, se | Sot Rig 3 a0) Mie) atic ee reg July 38 
C-- = 28" ale S: 791% S: 754 Aug. 28) 4014 Aug. : 

Gold Mines:7--10| "2"200| “17't00| 38 8% 80, Bale | 7944 Sale | 70% Aug. 14) 82% Aug. 20| 73g Jane '2| 8244 July 2t 
Alaska Juneau Gold M_-_ yo BBE. ve 4 Sale | 814 Aug. 2| 1114 Aug. 18| 4% oa 2) 82% July 21 
All American Cables ___100 1,060 we Yio 1 1 Speeds: ee i Bee ¥4g Aug. 7|  .16Aug. 28 Jan. 3 it Peo. s 

Chem & Dye_no par| 67.200 4ns'san 9814 101/100 Sale |102 104 100 Aug. 11] 1% Aug. 6 Jan. 30! 138 + a 2 
_ eee ar] 67,200] 452.250] 71, Sale || 78 Sale | 7334 Sale V7.2 Ans’ 94 Aug. 27| 9658 May 27.104 * Aug. 27 
Allis Chalmers Mig_-~7100| 120:700| 303'600| 4894 Bale | 4034 Sate? 114 1153 Aus. 22 783 Aug. 5| 65° Mar. 18| 79 July os 
erred _.___.___- 100} —_ 1,200 3,600) 45% Bale || 5594 Sale | 6434 boda 115 Aug. 2611674 Aug. 14/110. Apr. 811183 July 16 
Amer Agricul Chem_..100| 21.300! 1 '740| 89% 93 || 96 991%4| 98 — A 54 Aug. 7, 6614 Aug. 19| 418% May oni oete uly 16 
Amer Bank Note____- = 21'300| 197.000 17 Salo it Sale| 15% 17 12 Aue. 5 tose Aue. al Apr. 29 10013 Aug 23 
so-e-- 200 5'cen] 6b ae than” tae laae oa aA Ane os’ aie a Apr. 7| 17% Jul 
Ae oh PASTRS She ’ 12 . 4 Au.g 25 41% Aug. 8 y 29 
American Boot agai_.i00| 5,300|_107°400| 4134 Sak Bad ty Pel HR BB Ay a hue. 15| 98 185 o> Dre os 
a ota 300] 107.400) 4126 Sale | 4154 oe Pied eo ae eT a ee S we teow. os 
Am Bosch Magneto.no par) = 5,100 .700| 73° 76 || 73144 76 ale | 40 Aug. 26 42% Aug. 18/ 36 Mar. 21 105, Foe. 6 
dig Brake shoe & F-ne por) 3:000 7-490] 77, Saw | Sug Saucl Shr “aS fase Aug: 18 7455 Aug: 18) 70. Mar. 34,77" Apr. 3 
Tivstiiite 00 "300 1:400|10 8014 821% 80% 82 | 80! 14 3144 Aug. 20| 22% Apr. 1) 38% Jan. 
ey ae 100 ’ 7K 113 110414 48 lg Aug 26 5% A . 15 - ~ ao. 12 
: 100 $88,000 5,213,100|104%4 Bale 1263 Sale *|1347% 110 |10654 Aug. 11 108 * UE. 26 10656 Aes. 11110” Man. 30 
, 29,050 109% Sale_116-” Sale ‘113% 116 115% Aug. 13 Ll6tg Aue. 5 95% Apr. 21 138% Aug. 20 
« ug. 2 . . 
z 1311644 Aug. 5 109 Jan. 811644 July 31 
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75 Sale 80 Sale 


STOCKS SALES TO SEPT. 1... ae PRICES IN AUGUST. RANGE SINCE JAN. 1. 
cée a _— 
®.V¥ STOCK EXCH’'GE. In Since Jan. 2 

August.| Jan. 1. 1924. Aug. 1. Aug. 30. Lowest. Highest. Lowest. Highest. 

Par| Shares Bid, Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Amer Car & Foundry __ 100 8,500 162 164 ||172 Sale |169 Sale |167 Aug. 25|173% Aug. 8|153% Apr. 14/178 Jan. 26 
2 aes. 500 120% Sale /1123| Sale |122, 126 [123 Aug. 1/12314 Aug. 22/118 Apr. 91125 July 18 
American Chain wi______ 5,700 22% Sale || 2214 Sale | 23% Sale | 22% Aug. 1/ 2334 Aug. 29] 21 ar. 21| 2334 Aug. 29 
Chicle____no par 3.700 16 Sale || 2244 Sale | 20 Sale | 20 Aug. 30) 2314 Aug. 16] 14% Apr. 22| 2314 July 10 
gaescr-os0 100 200 57 Sale — ee 75 68% Aug. 6| 7214 Aug. 14] 514% Feb. 15) 72% Aug. 14 
American wanes 11300 os” Sale 119°" Sale 118 Sale 117" i. 12 12318 in. aH 93” — 15 1291 ca. *° 
Am For Pr ctfs 25% pd in 50,650 96% Sale ||10814 Sale [117% Sale |108% Aug. 2/12114 Aug. 22| 92 ar. 8|121%4 Aug. 22 
ithe ee full pat rt Se )3=—|) ee ad 10644 Sale (11634 118. |10614 Aug. 1/12144 Aug. 22] 9144 Apr. 4/1214 Aug. 22 
e ther_ 100 10,700) 914 Sale 10%4 Sale | 10 10%4| 10 Aug. 4) 125g Aug. 19) 734 Apr. 23) 13% Feb. 13 
aereferred -— = ----- 25,200 50% Sale || 60% Sale | 62% Sale | 59 Aug. 7| 64% Aug. 13] 50% Jan. 3/ 65 Feb. 11 

ce (new)...100| 20'500 88 Sale || 9114 Sale | 78 Sale | 72 Aug. 28 0354 Aug. 1|| 72.” Aug. 28| 96 Feb. 
meer Pes See 2,300 79% 81 || 8044 81%| 80 Sale 80 Aug. 27 81% Aug. 4 79 Mar 28 83 Feb. 5 

= -------------- 00; 66,175)..... ..... re, ae % Aug. . une 4 Aug. 
Amer internat Corp_-"106] 17,250 24" Bale “|| 2414 Sale | 283{ Saie | 24 * Aug. 1] 2972 Aug. 21 1788 Mar. 19| 297¢ Aug. 21 
~ pas re Eng_10 2,700 10% Sale || 10% Sale |-- -- -----| 104% Aug. 1) 11 Aug. 16] 10 May 19) 12% Jan. 9 
aceterted. ce a | ee 100 i = =— Rea ae 92 9814; 99 Sale | 9814 Aug. 15) 99 Aug. 30/95 Feb. 6| 99 Aug. 30 
nseed_____ 100 4,700 1834 Sale || 2044 Sale | 18% 2014) 18% Aug. 28) 20% Aug. 1] 133% May 7| 22% Jan. 14 
am Lonnnstive weg? 7 e + 36% Sale 41% Sale | 39 41 39 Aug. 25) 41% Aug. 1 30 Apr. 15) 45 Jan. 14 

oo é 2) 


| 82 Sale | 77% Aug. 12) 83 %4 Aug. 21] 70% Apr. 15| 837 Aug. 21 
1 


Seep no par 900 }11534 11734120 Sale (119 120 [11934 Aug. 16/1204 Aug. 25]116% Apr. 16|120% Aug. 25 

4m Metal temp ctfs no par 43 Sale || 45 Sale | 48% Sale | 45 Aug. 1) 4914 Aue. 18 383¢ Tune 3 49 %¢ Aug. 18 
eS 100 100 108% Sale |}110% 112%|113% 115 |112 Aug. 11/112 Aug. 11/1074 Apr. 30/113% Feb. 14 
American Radiator_____ 25| 26,900 96% Sale |}107 Sale (117 Sale |106% Aug. 2/1183¢ Aug. 20] 941% Apr. 16/11834 Aug. 20 
PS ee -| i edna Se Ee (OER. 6cdcadpaustaldevuedadins = {{1 2054 3 ay 5125 June 6 
Amer Republics____no par 500 ees 39 42 | 38 41 40 Aug. 4| 40 Aug. 4/25 Jan. 3) 43 Jan. 19 
Amer Rolling Mill, pref w | 800 98 Sale ||10414 Sale |105 _/103% Aug. 12}105% Aug. 25] 98 Jan. 2)105% Aug. 25 


Amer Safety Razor_____ 25 19,200 


6% Sale || 6% Sale | 7% Sale | 614 Aug. 7| 714 Aug. 27] 5% Apr. 22| 71 Mar. 16 
4m Ship & Comm. no par; 30,100 ¢ ¢ 2 Aue 1| o Aue $ 


4 Sale 10% Aug. 1) 13% Aug. 13\ Byie May 21! 15% Feb. 11 














43 | é 
Amer Smelt & Refin__.100) 154,700 58% Sale |] 705% Sale | 7614 Sale | 684% Aug. 12} 7814 Aug. 20] 57% Jan. 14| 7844 Aug. 24 
Preferred __________ 100 3,100) 3, 96 Sale |/103% Sale (104 106 /|1025 Aug. 8/105 Aug. 19] 96 Jan. 2/105 Aug. 10 
—— — SE sees cu 100 109) 5,400) 135 13744 142 149 46 145 150 |14634 Aug. 18) 14694 Aug. 8 134 Apr. 10150 july 8 
Preferred _......_.- Scene 95 0 | 95 100 | 98 ug. 12;100 Aug. 1/95 Apr. 12100 Aug. 
Am Steel Foundries ctfs334| 19,900 300|| 384 Sale || 3714 Sale | 3744 Sale | 3514 Aug. 12) 3814 Aug. 20] 33 Apr. 21! 40 Feb. 7 
EG. 100 600) 2,370,102 104 |}103 10444105 107 (104% Aug. 410634 Aug. 15/1011% Apr. 25'10634 Aug. 15 
American Sugar Refin.100) 23,800 | 553% Sale || 47. Sale | 47% Sale | 42% Aug. 8] 47% Aug. 30] 385% Apr. 23) 61% Feb. 
Preferred, new_____ 100 3,630) || 94 98 89% Sale | 90% Sale | 89 Aug. 9 92 Aug. 22} 79 June 7] 99% Feb. 14 
4m Sumatra Tobacco_100 9,300} , 21% Sale 9 Sale 7% Sale 74% Aug. 7| 934 Aug. 2) 6% July 11) 28% Jan. 
PRs ig Wie ies 100 800) 5,100) s rt 30% 36 28 30 2834 rom 9| 36 Aug. 2] 27% July 11| 69 eee % 
able____ 900) 4,094) 4 38 41 39 42 | 40 ug. 11} 43 Aug. 20] 38144 July 9| 43 an. 
Amer Teleph & Teleg..100) 93,715, 544,932/125%4 Sale ||12514 Sale 12754 Sale 12414 Aug. L beac Aug. 20, 12114 Tune 26 130% Mar. 13 
Se a 9,700; 994,766)|..... ..._- 4% Sale |..... _....! 4% Aug. 1| 4% Aug. 1] 2%% May 21) 4— July 31 
&merican Tobacco_...100| 18,500 117/850] 14914 Sale 1115014 Sale |15314 Sale 14734 Aug. 11/15414 Aug. 4 13654 Mar. 25/157 Jan. 28 


vA 

2 
erred, new_.____ 100 900) 14,400) 101% Sale |]104% 105% _____ _____ 104% Aug. 13/105 7% Aug. 26/101. Apr. 11/106% July 23 
Common Stock B___100 24,800}  107,600\ 147% Sale ||148% Sale 151% Sale 144% Aug. 9/15234 Aug. 33 135% Mar. 25.153 Jan. 28 















































4m Wat Wks & E vtc_100 23,700 40 4134/|10914 Sale 11914 Sale |107 Aug. 9/120 Aug. od 40 Feb. 18'120 Aug. 22 
i poet )vtc_.100 1,000 | 89 90 97 99 | 96% 97 97 Aug. 12) 98 Aug. 7|| 89% Mar.21| 99 July 8 
ic pref (6%) v tc100 3,100 66% Sale || 9214 Sale | 91 Sale | 86% Aug. 11) 92% Aug. 1] 66 Feb. 19! 99 July 10 
Amer Wholesale, pref__ 100, 400 89 93 90 93 90 93 90 Aug. 20! 9014 Aug. 18] 90 Aug. 20| 99% Feb. 13 
amer Woolen._._.___ 106, 90,900 73% Sale || 7754 Sale | 76% Sale | 73% Aug. 8| 78% Aug. 19] 62 Apr. 23, 78% Jan. 11 
ree ae: .100 2,000 98% 100%]|101 10214 100% Sale ‘100 Aug. 18102 Aug. 13)) 9634 Apr. 30:102% Jan. 19 

Am Writing Paper. pf 100 3,600 2% Sale 4% Sale 3 3% 3%Aug. 9 5% Aug. 1] 14Apr. 16 7 July 14 
Preferred certificates_..| _____- 2% Sale |j_____ Pe ol aces <I YES hha a UR 2u%Jan. 2 4% July 14 
Amer Zinc, Lead & 8m__25 3,400 8% Sale 8% Sale 9 Sale 8% Aug. 1] 9% Aug. 19] 7 Mar. 29, 10% Feb. 15 
Preferred .__._.___. 25 6.9 2714 29%] 29 Sale | 29% Sale | 28 Aug. 5) 334% Aug. 19) 24 June 5) 34% Jan. 14 
A&naconda Copper.____- 189,379 36% Sale || 3634 Sale | 41 Sale | 35% Aug. 7] 42 Aug. 20) 28% May 20) 42 Aug. 20 
Armour Del) pret bbe: 10 2,900 92% Sale || 89 8934) 90 9044 89% Aug. 29] 911% Aug. 16] 83% June 18, 93% Jan. 24 
Arnold Constable____.___ 1,500 13 Sale 95% 10%) 8% 9% £8% Aug. 20] 9% Aug. 8 June 4/15 Jan. 9 
Art Metal Construc____10 200 15% 17 15 16 14 16 | 15% Aug. 26] 15% Aug. 26] 151% Aug. 26; 16% Jan. 4 
asecte Heulization.___ 10 2,100 % 5 %% Ye Aug. 26 %& Aug. Y% Mar. 12 Jan. 11 
Associated Dry 34,100 81 Sale |]110% Sale {120 Sale 108 ug. 1/122 Aug. 30) 79 Jan. 15122 Aug. 30 
1st erred__..__. 00) 1,568 85 86 || 88 Sale | 89 88 Aug. 1] 91% Aug. 19] 834% May 9! 91% Aug. 19 
ad erred _._____. | 924 | 89 Sale |} 95 Sale | 97 99 | 95 Aug. 1) 99 Aug. 89 Jan. 2) 99 Aug. 5 
Oil, new__ _25 7,300 29% Sale || 2814 Sale | 29 Sale | 28 Aug. 13] 2934 Aug. 27% July 16| 34% Feb. 5 

tic Fruit ctfs of dep.| _____- S DE Moccia detenivceue usthe's caaenieeeiiadeaahhed 1% Jan. 15| 2% Feb. 20 

Atl Gulf & WI8s 9,000 15 Sale || 1614 Sale | 15% Sale | 13. Aug. 26] 17% Aug. 10% Mar. 26| 21% July 14 
Preferred _____._____ 1 4,300 12% Sale || 20% Sale | 20 Sale | 16% Aug. 27] 211% Aug. 12% Jan. 19) 27% July 3 
Atlantic Refining. _.__ 100} 113,000 132 Sale || 8514 Sale | 88 Sale | 80 Aug. 12 92%¢ Aug. 22) 78% July 16,140% Jan. 31 
itenieinroieail 100 2,500 117. 118 9"110% 110%/112% 113% 110% Aug. 6/1134 Aug. 28"109% June 23118 Feb. 7 

Atlas Powder,6% cum pref, ____- ee a ae ee a ee re re || 8234 Feb. 8| 87% July 22 
ELC no par 100 52 54 48 52 49 52 ' 50 Aug. 26] 50 Aug. 26 47 Apr. 22; 54% Feb. 1 

Atlas Tack mo par 400 9% Sale | 8% 9 x 9 8 Aug. 27| 8% Aug. 8 5 June 11/ 11% Jan. 19 
N Co_no 10,600 2814 Sale | 241% Sale | 22% 23%| 22 Aug. 8] 2514 Aug. 6] 18% Mar. 28} 30 Jan. 9 
 eaaanear 1,300 | 87. Sale | 851% 87 85 87 85% Aug. 27| 88 Aug. 5/79 Apr. 17) 88% Jan. 24 
Auto Knit Hosiery __no par 700 7% Sale 2% 3 24% 3 2% Aug. 12) 3 Aug. 4] 1% June 20| 84 Jan. 2 
Tn ooseas 600 2 3 3 5 3 5 4 Aug. 19) 4 A 19] 3 Jan. 7| 4% Feb. 25 

ie RSS 200 10 11%] 13% 15 14 15 14 Aug. 18} 14 A 18], 11% Jan. 4| 15% Feb. 23 

Baldwin Locomotive..100) 343,900 2 12536 Sale /122 Sale [125 Sale |18144 Aug. 12,1264 Aug. 21//104% May 20131 Feb. 7 
Ree eeePGS- 100 at déedew 112 116 |114 116%/|114% Aug. 8 114% Aug. 8/110% June 10116 Feb. 1 
Barnet Leather. ___no 300, 24 30 18 24 25 2934| 2334 Aug. 14] 26 Aug. 27|| 2334 Aug. 14| 35 Feb. 7 
Barnsdall Corp, -25| 68,700 20% Sale | 19 §& 18 Aug. 29) 215% Aug. 15] 14 Feb. 16| 215% June 30 
Class B_.....-...... 3,500 10% 10%/] 15 Sale | 13% 14%! 13% Aug. 29] 15% Aug. 5] 10 Jan. 7| 16% June 30 
eee no par 2,000 57 Sal 44 Sale | 42% 45 42% Aug. 26) 4544 Aug. 6/| 394% May 16; 59 Jan. 5 

in deaiamchidichinlh 100 94 97%| 96 98 | 96% Aug. 22) 965% Aug. 22) 96 Feb. 27/97 July 31 
Beech-Nut Packing....20) 14,900 apes 53. Sale | 53 Sale | 49% Aug. 13) 54% Aug. 20) 44% Apr. 15] 58% Jan. 31 
Steel -100| 146,100} 1 53% Sale | 44% Sale | 45% Sale | 42% Aug. 12) 4614 Aug. 20] 41% July 17| 62% Feb. 5 

ont tte 40 3,400 91 Sale | 9134 91%] 9344 94%! 91% Aug. 94 Aug. 22|| 8914 June 30) 97__ Feb. 11 

Cum conv 8% pref_.100 1,200 103 108 105 Sale {107 109 |105 Aug. 1107% Aug. 26/1014 Apr. 12,110 Feb. 15 
----n0 8,700 6 le 4% Sale 4 Sale 4 Aug. 28° 5% Aug 3% June 11| 7%Jan. 9 

ist preferred__-____. 00 100 38S 40 20 35 | 31 Aug. 6 31 Aug. 6] 20 June 10] 42% Jan. 10 
British Empire Steel __. 100 300) 3% 4%) 2! 6 1% 2%) 2% Aug 6 4) 2% Apr. 6 Aug. 4 
ist preferred._..... 00 a 0s eked geaae 3214 Sale | 30% 33'%4/ 30 A 15 32% Aug. 1] 30 Aug. 15| 54. Mar. 12 
2d preferred_....._. 700 15% Sale 8% Sale 7% Aug. 20 8% Aug. 30) 7% Aug. 20) 15% Jan. 11 
Edison, Inc_-100| 13,200 11 Sale /1151% Sale |116'% Sale [113% Aug. 251174 Aug. 20/107% June 2)117% Aug. 20 

Bklyn Un Gas, new no 31,800} 146,180)--.-- ..... 694% Sale | 72 e | 67% Aug. 11| 72% Aug 6% Apr. 21| 72% Aug. 19 
Brown Shoe, Inc. -__._- 2,800 47% 50 || 4614 47%) 44 47 | 46% Aug. 4 503% Aug. 18] 39 ay 27| 534% Jan. 9 
Preferred _..__.._.. 100 100 90 91 8 87 90%| 90 Aug. 21' 90 Aug. 21] 84 June 13 . 14 
Brunsw’k Term & RySec 100 300 23%, 3%) 2% 3%) 3 Aug. 26 3% Aug. 16] 1 Jan 4% May 9 
Burns Bros_._........ 100 4,000 50,700/10434 Sale |108 10914 10414 106 (10414 Aug. 13110 Aug. 2] 974% Feb. 26/112}4 June 27 
SE een eduninmiala 100 100) 93 974%) 97 100 99 Aug. 25 99 Aug. 25] 95% Mar. 20] 99 ay 7 
New Class B vate 1,800 24% Sale | 24 25 | 24 25 | 24% Aug. 28 25 A 18|| 19% Feb. 26] 27 June 27 
Bush Term Bldgs, pref_ 100 1,300 88 9 92% 95 | 98 100 | 97 Aug. 6102 Aug. 8] 88% Jan. 23/102 Aug. 8 
Butte Cop & vtc..5 9,000 5% Sale 5% Sale 5 5 5% Aug. 6 5% Aug. 18) 35% June 25 Feb. 14 
peeedneoans 3,300 18 19 19% Sale | 17% 19 17% Aug. 28 19% Aug. 1) 17 r. 28| 23% Jan. 23 

Soap POcing-.-10 20,800 15% Sale | 18 Sale | 18 Sale | 16% Aug. 8 19% Aug. 18] 14 ay 29 - 15 
CaddoCentOll& Refnopar| 2,400 2% Sale | 1% 2 % 2 14% Aug. 18 1% Aug. 20| 1% Mar. 21} 4% Jan. 19 
Calif Packing -90 per 7,400 e | 86% Sale | 87% 87%) 85 Aug.12 90 A 18 80 Apr. 30) 90 Aug. 18 
Calif Petroleum --100| 48,900 26% Sale | 2214 Sale | 21% Sale | 20% Aug. 29 23%A 4 19% July 16 Feb. 5 
ilinonseeececs 2,300 101 le | 95% 96% 94% Aug. 29 96% Aug. 2\| 9214 July 16/107. Jan. 31 
Callahan Zinc-Lead_...10) 14,400 Sale 3% Sale 4% Sale 3% Aug. 1 4% Aug. 19) 2 ay 10) 5 - 9 
& Arizona Mg.1 5,500 434% 44 | 53 Sale | 5244Sale | 51 Aug. 7. 54% Aug. 15) 41% Mar. 31| 54% Aug. 15 

Hecla, new. 25 2,738 18% Sale | 171% 1814) 16% 18 | 17% Aug. 6 18% Aug. 15| 13% May 19) 19% Jan. 10 

pd ae par 1,200 1\% Sale 1 1%, 1 Aug.19 1% Aug. 4 ar. 26} 1% July 18 
J 1) Thresh Mach 100 900 24 Sale 29 | 26% 27 34 26 Aug. 21 29 Aug. 2) 14 Mar.19) 29 July 28 
Case Mpfctf 100 1,800) 59 Sale | 59 0 | 58 A 21 595% Aug. 22| 41% May 6/ 77_ Jan. 11 
Central Leather_..._. 100} 24,300 13% Sale | 14% Sale | 14% Sale | 13% Aug. 28 15% Aug. 18 9% Mar. 5] 17% Feb. 13 
Preferred .... __... 1 32,400, 38 Sale | 47% Sale | 48% Sale | 47° A 28 52% Aug. 15| 2914 Mar. 5) 52% Aug. 51 
Century Rib Milis....._. 28% 30 | 2814 Sale | 27% 28%) 27% Aug. 20 2814 Aug. 1] 25% Apr. 19) 33% Jan. 30 
Preferred... ..-...-.- ae 4195 96%; 94 96%)...._. _____. ee ee CAE 91 Jan. 29) 9544 July 24 
Cerro de Pasco -no par| 90,500 45% Sale | 4414 Sale | 48 Sale | 444A 1 481% Aug.15 || 40% Mar. 31| 49% July 22 
Certain-Teed --nopar|  600| 7,400/-...- 28 Sale | 29 Sale | 27% Aug. 12 29 A 1| 24% June 17) 36% Jan. 15 
ist preferred__....- ay eager 74 76 | 70 76 | 76 A 2 76 Aug. 2] 734% May 26) 78 Mar. 18 
ChandlerMCar(The)no par 151,200 66% Sale | 51% Sale | 41% Sale | 39% Aug. 27 51% Aug. 4] 39% Aug. 27| 66% Jan. 2 
Chic Pneumatic Tool __100 2, 86 87 864% 87 86% Aug. 13 87% Aug. 20] 79% May 15| 87% July 21 
Cc Yellow Cab.nopar' 6,000 91,799/-.... ...-.-. 4914 Sale 46 47 | 45 Aug. 29 491% Aug. 1) 39. May 12) 61% Apr. 10 
Chue Copper. ..__- 242,500 27% Sale | 31% Sale | 35 Sale | 3134 Aug. 4 3544 Aug. 18! 2556 Mar. 29! 3514 Aug. 18 
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a. ¥Y.STOCK EXCH'GE., A In Since Jan. 2 H 
i] [ 
; aie Jan. 1. 1924. | Aug. 1. Aug. 30. Lowest. Highest. Lowest. Highest. 
ar ares. Shares. | Bid. Ask. Bid. Ask. | Bid. Ask.| Sale Prices. Sale Pri s ’ ‘| 
Cluett, ‘Peabody & 65-100 3600 138200 rai Sale I $2 — i 21% Sale 2034 Aug. 7 oa hus. 20] is” frie one nue. 20 
Pref 52 f 61 Aug. 13) 6214 . 815 | 75! ; 
co teterred eececeenne je on +4 rea'too 91 93 102% 103 (102 103 10214 Aug. 4 104° ; aur. 20 1003 — 29 10834 = 32 
eeks Pecarcnocs Ayes 5 oan 000, 77% Sale | 73% Sale | 77 Sale | 73% Aug. 8 7814 Aug. 21) 61 Apr. 21) 78% Aug. 21 
Columbia G & F. wieaal aie as 800| 24, 2534] 47% Sale | 38 Sale 3514 Aug. 25, 5414 Aug. 5| 24% Feb. 15| 54% Aug. 5 
Salon Caghon got 4,600 | rete Sale || 4144 Sale | 404% Sale | 39% Aug. 25) 4144 Aug. 1) 33. Mar 21) 4254 July 14 
Gem Inv Trust “Ino par 3413 101,725) Sale | 45% Sale | 42 43 43 Aug. 6| 45144 Aug. 2/| 40% July 24! 553% Ten. 18 
Preferred ......... 100 3°100 7,426 | woree on--- | 3444 37 | 39% 43 | 37. Aug. 5) 431% Aug. 20| 30% May 13) 43% Aug. 20 
Commercial Solvents A 11'700 7 [ees | 96% Sale | 9944 Sale | 96% Aug. 1100 Aug. 4| 93 May 10\100 Aug. 4 
© Besesiese te sp -n-| 14-300) 72.000) 4036 4236] Bei4 Kole | 6274 Kale | 5156 Aug. 4 C416 Aug. 20; $296 gan. ttl oo uly is 
ongoleum Co..-no par| 193,000 1,196,600. 4! | pale | 02% Hale _, Aug. 56% Aug. 20; 33. Jan. 15) 60. July 16 
een Hye . 00 45 Gale | 4834 Sale | 49° Sale | 435 Aug. 27 5444 Aug. 6| 32% May 19) 66% Feb. 18 
Consolidated Cigat.no por| 15/100 aha heel 10% 12% 10 11 | 11% 13 | 10 Aug. 5 14% Aug. 20| 7% May 21| 1214 Feb. 7 
date par} 15,100 '100| 21°" Sale || 201% Sale | 1844 Sale | 1714 Aug. 12| 21. Aug. 20| 113% Mar. 25| 22% Jan. 14 
Consol Distithit rs_no par| _.___-_ te ron 635 07 76% Sale | 76 1 Pe 74 <Aug. 18) 773 Aug 20 59% Apr. 24) 84 Jan. 15 
nsolidat as wi... § "nan alias Gaia” i* gee 8|---- OS aR ME dei ae ‘ 2 
Gonwolidated Gus wi-r--| 100,200) 1.904.600 "B18 Sale| 70}4 Sate |"713z Sale “G05"Aue.” 8 "7294 Ati. 90) 0074 Jan 2) 7274 Aug. 20 
Continental Cau Inc pt.100} __1,100 4700 105 Bele laos Sale | 3 Sale | 3 Aug. 29 55 Aug. 18/ 2% Apr. 22}, 8 Jan. & 
Gantinental Con vi... 154°500| 86n'hon| B63 ale |109% 110 |103% 109 109 Aug. 11111 Aug 610414 Jan. 26/114 June 4 
Continental Insurance. 35 "300 oy 500 9% Bale | 563% Sale | 59° Sale | 55% Aug. 5 60% Aug. 15) 433 Apr. 14, 60% Aug. 15 
Continental Insurance..26/ 300, 6.600| 90, 9434) 9214 94 | 94 96 | 97. Aug. 8 9774 Aug. 6| 89% Apr. 14| 98 44 {July 30 
Corn Prod Refin, pref i100 7'200 Hye 7% Sale 6% Sale 7 Sale 6% Aug. 1, 7% Aug. 22) 6 c Apr. 22) a od 6 
5 eee 263400! 1 okt bia 119% 122 ||----. - --=-=/120 122 (122 Aug. 25123% Aug. 7/115% Apr. 16 123% Aug. 7 
Cosden & Co no par| 124,600| 1.76 010 |- = - ne q-2-n| 344% Sale | 33% Sale 3134 Aug. 12) 34% Aug. 22| 31% Jan. 15) 37% J B* 98 
Preferred .---- a 800 het ¥ 02% aoe a Sale 2 “ Sale 25 Aug. 28) 2944 Aug. 2| 23% June 7| to. Feb. 5 
Crex Carpet_.....___- 06 20 a’ | | 79% 85 84 Aug. 28 861% Aug. 20) ‘ 
Geonitin Breed of Aunee7100| 112 aoe age tis| 2 03 sale | 30 36 | 30° 33 | 30% Aug. 21 R114 Aus. 8 | 31 Feb. S| 3s 33 Suly 24 
—_. 100 880 5 $1450 50% 56% Sale | 60% Sale | 49 Aug. 14 60% Aug. 30| 48 May 13! 7134 Fob, 7 
Cubs Cane Sigat-_ ne por| 14,8001 256'400] 88, 0034) 88, 90 | 90 92, | 89, Aug. 14 91, Aug. 27| 86. May 22| 92 Feb. 11 
eferred __- foo 686001 882'50t a "| 14% Sale | 14.14% 13% Aug. 7| 1414 Aug. 1| 11% Apr. 22| 73 Feb. 6 
Cuban Amer Sugar.._.10| 46'900| 5 500 | 62% Sale || 64% Sale | 6434 Sale | 6014 Aug. 7) 65% Aug. 18 5354 ADT. 21| 712 Feb. 1 
coptetetted 5,48] 6.) 602450) 3374 Bate | 31%¢ Sate | $254 Sale| os Aur. 11) 3274 Aue. 48] 2834 June 9 3874 Feb: 
‘uban LS aearen CGN 2 ae 67,200 7 1% 5% Sale| 5 5% 4% i + be to. * ey eo B: 8 Feb. 5 
Cushmans Sons... ne par| 2,600‘ s600|-+.. sells 4° | GS. Bale | 5014 Aue: 28 42° Aus, 30| 41° Aug. 20| 52° Feb. 5 
Cuyamel Fruit----_...-- 81,000, 282,000/ 70” Bale I 883Z Baio | 50 Bale | 0st Aus, 28] cast Aus. all cose Aus. 28 oath Jae’ s 
Daniel Boone Win Mills.25| 53,500 390,300 : = hs an. 
Davison Chem r+ 00 |-sa00 a-=~= 11% Sale | 14% Sale | 114% Aug. 1) 17% 
= eed tine gh A eed = =. 1,887,850,| 66 | Sale 60% Sale | 45 Sale | 123 yen 27) b05¢ rot ‘ iH yf 31 oats —_ : 
ay Peay: f60 300 8.200) 189% Sale | 20 21 | 20 21 | 1914 Aug. 4) 2114 Aug. 9| 18% - 21 sora cam. 
Detroit Edison..____- 8,400/ 40; ‘970 (1053 Belo | 73, Sale | 73, 76 | 73 Aug. 1 74°” Aug. 12| 6114 May 18) 76° jan, 10 
Doves & Maya, ist pic i0o 500) Oo OO nn loa” pete] oe) 10n5|10756 Aus. 1111026 Aug. 16 /101% ¢ Jan’ 30|110% Aug. 16 
Dome Mines Ltd, Fg 18.200 136 ‘900! 19 4 Saice || 96 96%! 96 98 | 96 Aug. 8 98 5% Aug. 13 Mar. 3] 9854 yo 3 13 
Douglas Pectin... - no par| 3.400 13.500 19 t2 ateall toed core | 1526 Gale | 15, Aug. 1) 1624 Aug. 22 15 Apr. 28| 20% Jan. 7 
Duquesne Light, ist pf. foo 500! 700) 102 03 11% Sale | 11% Sale | 11% Aug. 6, 125% Aug. 27) 9% June 9| 125% A 27 
Durham Hosiery Mills, B 50 100) 500 Ms P's ee Por «fe [808s Aue. 1/108 °° Aug. 18|10054 Mar. 20|108” Aug. 18 
Kastman Kodak. ----- 106| 14,600) 91,600 109 sai a 15 | 10 Aug. 5| 10 Aug. 5| 7 Mar.12) 10 A ir 
iC an) ee Sogn 10036 Sale 108 Bale 108 110 |10834 Aug. 4/112%4 Aug. 26/104% Apr. 21|112% Jan. 8 
D e&Spring.no par| 2.900' 63.0001 22. Sale || 131¢ ~1314| 11%% ~1214.°12 Aue 14 Spe } 

Eldu Pont de Nema Sol00 78'000 598;7001313 Sale | 13% ~1344) 11% "1214' 13° “Aug. 14| "1334 Aug 3\ ti" om 19| 24 soo, 3 
en i 8.000, 578.700/131% Sale |120%4 Sale |133% Sale 127 Aug. 12 13334 Aug. 30 112 May 20/1413 Feb. 
Electric Stor a Bettedy 7100 s4'700| int aee +4 —_ 89% 8934) 897 Sale | 89% Aug. 2' 90 Aug. 4 y 30| 90 Aug. 4 
Elk Horn Goal Con 80 ‘bo0| *ta"300] 12386 12% 58% Sale | Ti 58, | 56 Aug. 27) 5954 Aug. 4| 3034 May 15| 64 Feb. 7 
Emerso o-Bratinghah 100 ‘a ue Tr M6 ee ssc gue a8 “a mane al 2 22? Mar. 4) 28°° Jan 13 

Paden , ug. 25 iv 
a ee ee ed Pe a eae ee ee ee oe 
Preerred “----=2---i00) 1600, °5,900/113%4 Sale |108” 109” |s08%¢ 109 |10714 Aug. 1411080 Aug. 2110544 dune 20|115 Jan. 17 
Bechany 8 Co (The)... ..25 "400! 2400! 3 - 24 Sale | 20% Sale | 2014 Aug. 27| 2414 Aug. 1 18% May 21| 24% ‘Aug. 1 
Fairbanks Morse temp etfs) 21 100| 35.600) 44) 2% 44 3 Aug. 15) 3° Aug. 15) (244 June 14) 444 Jan. 15 
Fam Players-Lasky_ no 94'300| 689/900 7134 Sale| 87 Bale | sisd Sale | 256 Aue: onl aid AUS: 12) 2575 May 2) evi Aug. 12 
Peale 7, 5 tani ett 1'800' 18,100] 89% Sale || 9734 Sale | 95° 97 | 94 Aug: Sal ose AUS: fi Shug Sen: a9! O752 Aug. 4 
ad nes j Bidens «amen 76 78 | 77 480 | 75 Aug. 7| 80 Aus. 6| 74% May 29 +g 6 
Federal Min & Sieit--100| ~~ 500] 3,800] 034 -i035| “0° ise) 12° 13 |"itig Aue. ial ia “Aue «| 749 Jane °4| 75 June 17 
Fidelity Phenix Fire Ins *3'500| 8 oon 1197 i253 | 4634 Sale| 513¢ Sale | 405¢ Aug. 1) 5434 Aug. 19 41% Sea: “2 54% Aug. 19 
Fifth Ave Bus...-_no par| 14100] 437°150| 9% gaie| Stas Sele | 11% Bele at Aue: 6}139 Aug: 14/1187 Mar. 17/130" Aug. 14 
ON as f | ug. 2 ‘ 
Fisher Body Corp__no seool Ba abali@B” 167" “Waane aaa 10% 12 | 10% Aug. 26 1is¢ Aug 20 10% iam a6] 12°* July 36 
Fisher Body Ohio, pret {00 600} 55,450/163 167 N184° 188, 183° 190/180, Aug. 6|199% Aug. 4/163 Jan. 23/223% Mat 
Fisk Rubber_. 54 eo) 0h eet eee pate yoo, 40076|100,  10034)10086 Aug. 2/1000 Aus. 2,98 Jan. 29|102%4 Mar. 13 
Ist preferred. -7-7100 11:200| 23'930|-- eo 534 ~~ 6. oa 53 Aug. 8 1134 Aug. 21) 534 June 6| 10 Jan. 18 
is alpaeet * 243 2°f°*" b iS ug. 5 
remecacion Giecrcaens 7 105;400 tyes! 44% Bale Sale | 73 Sale | 62% Aug. 1 7314 Aus. 30| 44 Jan, 2 7358 Aue 30 
oe en ee oe | See | te coe he Aug. 21/| 664 Jan. 31 g3? Aug. 21 
Brensort Texas Co_-no par} 17,500| 221'500]| 12% Sale |"~913 Sale| 83¢ Sale Bi Aug. 13) 294 Aug. 20] 16 Aug. 13) 396 us. 29 
gills wei pe cial a ae ug. 9% Aug. 5 8 Apr. 13) 13% Jan. 7 
Gen’l Am Tank Car no par , © 4 Sale 4 4 5 
TO eed Be RP oe Sale“| 41°° Aus. +4| 4554 Aug: 30) 3594 May 2s] 4034 Aug 20 
Gen Sis-----tes| gh’gatl «va'setl 46 Galo | tascer | cathae | oa Ame: O8sf Aug: 19| 927 Feb. 25| 9854 Aug. 
erred -..--.222100| °3'600| 16:20 72% 8 le | 4354 Sale | 43% Sale | 42 Aug. 8) 47% Aug. 15] 31% Apr. 21 47 ane. 13 
Gan Waking Go. us ger| 13'1001a3'e00! 7274 Sale || 7814 Sale | 81% 83% | 78 Aug. 2| 85 A 18 7135 Abr. 131 85°” Aue. i 
Preferred .-.----... 100 2,600) oo one 109 54 Sale /126 Bale /108)4 Aug. 1/134 Aug. 12 on”? Sen. islise | Aue. 13 
Cigar, ine=---100| 3,400, 47,200| 9654 Sale |'89 Sale | 8734 Salo | 87 Aue. 14| 803¢ Aue. ai118 Aug. 111s 7m. 8 
eb (7%) 22221001 7-7 300 A Pe pereee 105 108 {102° 108 |_._... -.- apo 18154 Mat 38 108°" June 30 
meee 18) ag HO) hOGA HEGRE ARE Uk URL USAC ig Se eS ea eB 
when ep ° ® | ale 0 Aug. | , 5 
oer iael re ae | oh 38] abe ae] VOU Ene | LAN Gc | Une | um AW: t ini Aue 611008 dpe ae] tat day 3 
Preferred __________ 4 8 , ° 
6% debenture stock.100| 5,100] G0'1ooll Sits sexs’ SG Bale | Se Sys 3054 Aug. 14| 8724 Aug. 21 80°" June -4| 87 hug. 2 
Se Dee Soe te : 100] 8134 Sale| 86 Sale | 86 8744] 86 Aug. 1| 87%¢ Aug. 12) 8034 June Aus. 
San wate .| “Kis ‘s'est?  l-ae-- aac | 8a-~ “398cl hb a2 = | oo°* June 10 15938 Aug. 7 
Gen Petroleum -————----- 135,500] 420:600|.77-- 77777 a7 Gale | 22 aeic| Bose AUR: 4) O78 Aug. 28) o636 duly 10) O74 Aug: 28 
Gen Tactors__no par ,700 25'200|| 521% Sale _ . ug. 4|| 38% June 9) 45 A 4 
imbel 200) ale || 33 36 | 35 37 p ~ 
Gipos Beothers........--- 22,200/ 89.400) 4945 Sale || 5414 Sale | 57 58 321g Aug. 12| 3014 Aug. 19| 4734 June -6| 59% Aug. 19 
ey a ee a ee ee A ge ae 
8Wii.. ‘ 4 7 . 8 , é 
aiicen Pitas aewe,| 3'700| ‘ee’seal "8°" Bale 40% Sale| 38 40*| 38° Aug. 28| 41° Aug ‘| obi Abr 10] 4156 July 28 
Goudy Heute, aw] 2-700) on a5al 9 Ralo"| 1458 Sate | 15 tbr] 14, Aug: 9) 19 Aug: 13] 1984 Pub. 18] 16 Aug. 12 
Lhe ws atin etnies : . 25 . 
See saaec writs] Fue] sl yc ota ck ge | eh GR AED) ig Ak Bo er) ne 
i i 0 ° | 
Genny Cons BE P.166| 32°00] 'or000| 18 Gere | 2 Bele | Sec Seas | bbs Aug. 9| 6054 Aug. 19] 30 Jan. 4| 6084 Aug. 19 
Serpe eee rey Sher hc | see | Stee) ai ase Se aes: Haas ae: 8 A Oe 
* Sites 22 A | 
Gent Weotern Suanr, poet. eo 50,900) --=- <a557||,90/6 Sale. | 86 7*| 851% Aug. 27| 91% Aue 7 83% fan 2 oi Feb. 14 
ies See Soo) 4700 alos gg MRS 058 MEP nh, aura ngs AME te AME EGE Ay Hah aa 
, g > y 5 , 
Guantaname Sucat“ne par| 1:700) 48°70] 1744 Salo | 0% Sale | (014 07 | “Oug Aug. (9) F-° Aug: 19) (93¢ July 18 10g Feb. 6 
ist preferred... 100) =. 300) 83% Sale || 7554 Sale | 7634 Sale | 71)4 Aug. 13 7636 Aug. 20) 62 May 20| 80% Feb. 7 
Hanna Ist pret______- 5061 4 s«a?.a0n | @O1d Gla’ | aa onl Bead Gale | able Ace hl abiz Ata i : 
Bets 2) lie HERE | Boe (eee (Re AS Pee Oe ale Re ot 
Helme (G. W.).2... 35 ea bo ee | 4014 Sale || 36% Sale | 3534 Sale | 335 Aug 12 36% am i 52% May 20 521 ven: 5 
va ay RU 4 100) 17.200 |-g2-- 8234-2 5-- 61%| 61. -63_=«|:«61% Aug. 28] 61% Aug. 28) Jan. 14) 62, Mar. 10 
Products nopar| 9,810) 56,110| 34% Sale 42° Sale | 42 43 | 4136 Aug. 14| 4214 Aug. 18 35 July 1) 56% J . 38 
Houston Oil of Texas. - -100} 42.200) 405:800 708 Sale Fie Sale 71% Sale* ah ao is a3%8 Aug. 54 a1 ADF: 19) 357% Aug. 4 
udson Motor Car_no par| 882.800| 336,180| 2734 Sal rm Y 6 Aus. 33) © 22) 8234 Feb. 5 
fpatere, Motor Cas_no per $36,180 | 2744 Sale | 2734 Sale | 29% Sale 204 Aug. 6) 30 Aug. 26 May 
= : ‘ y 13| 30 Aug. 26 
Sale Sale | 126¢ 13%| 1214 Aug. 281 14 — Aue. sl 1 04 May 13}18 Jan. 2 
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l 
me — |SALES TO SEPT. 1! 
_v.sTocxexewas| fa | Baa tte n PRICES IN 
| August fmm an. 2 AUGUST. RA 

- = ; an. 1 1924. Awe. 1. | A ; _— NGE SINCE JAN. 1. 

draulic Steel____no ~ a ~™ Shares. Bid.  Ask.||Bid ot ug. 31. | Lowest, Highest L 

neare“arn= 00 "200! »200 4 Sale 7 a” Bid. Ask.| Sal ‘ - owest. | Highest 
Independent on &Gas | sien 2 8 4% ee 58 Sale | M% Nae 2s Sale Prices. Sale Pri 
India ---;| 7.400, 86,400] 6% S Bu| 5° Aue. 4| 5° Aug. 4] 334 Aue 23| “1¥g Sane 3 
indienne Cyclesno perl 3000/1100] 1984 ori Ak Reece Bd» 1%) 7H A me ‘ 3% May 8) 7* Jan: 19 
~e ling ds deeds yee 1,100 3 ug. 1 

Preten ene - cial ae) 75,050 Bie Sele 17%4 18. {18 Sale | 17” Aus. 23 si Aug. 7 6 ~e- re 9% Jan. 18 

en retorted ---------- io 426 @ sanlite’~ dale 1235" 7 53, Oi 3 Aue, onl ose Aus. sl fs July 18, 209 ee tT 

nd Steel. wi...no par| 10.800 65/000 Sale 235 245° \241 Te daanca at ~ 6% Aug. 8 Aer. 1% 254 Feb. 4 
Insp erred, wi___. 700 10,800) 74:900| 36 Sale ey 1103 Sale |240 Aug. 2 252 Aug. 13 | ol 28) 67 7% June 18 
tot tration Cons Gop __- 20 1,000) 9'800| 98 bale 35 Sale | 36 36%! ing ee Aug. 13/159 Jan 2252 Jan. 22 

Preemie] him an) Se Re Sc Be | RCE MCa Rca: suet 

New___ c.--.-- 00) 1,700) 700; “4%. 1 at 29_ Sale 3_, Aug. 1/103 Aug. 6/10 ay 16 Jan. 30 
ar i ee cde BE fa acta | MAME ANE aD ere i 

neas Machines....| 38.300 "260 ie 6% 5 BY \% Aug. 22) 3 . Apr. ug. 20 
internat Ce neS...--| 38.3001  96.700|..... ~~~ se eS ae 8% Aug. 5| 3 r. 15| 23 Feb. 6 
ter at Cement - no pari 23.400) 6.700|..... 22222] 97% 8 ig Pe eR ug. if 534 Aug. 11 3% May 29| 10% Jan. 8 
{Internat ed Eng-no par| 43.500 okt ae 43°" Baie "|| 45° Pe 10134 Sale | 9514 Aug. 710714 Aug. 20 ll 38 June 5, 9% Jan. 22 
tsrdredneg 190,21 000 sao] Bay Salo | 37 Sule | 3. Sale 4434 Aug. 6|'8046 Aug. 25) 40 Ruy Hhs0tag Aug. 20 

ere Marine.100| 20/4 25.600 /10644 1 54% Sale | 9448 | 7g Aug 25| 2714 . 26] 4034 Apr. 24) 503 B 
"400| 202'3 14 107 ||109% Sal 4 Sale | 92% Au | 27%4 Aug. 1) 22 % Aug. 26 
international Nickel ___ 00| 217,400 02,300| 634 Sale || 10 Si e jlll 111% 1 109 4 g. 8) 99% Aug. 21 ar 31| 275% July 1 
ickel 25 736.200| 313 Sale | 1045S 4 Aug. i)111 . 21] 78 Jan. 3) 9 y 15 

eeved oots 179,600} 658 % Sale || 38 Sal 0% Sale | 9% A | Aug. 22/106 F | 99% Aug. 21 

international Paper ~~ 1:335| 2: ,900| 13% Sale || 18% Sale | 424 Sale | 3612 AUS 7| 11% Aug. 18) eb. 26111 Aug. 2 
’ 3.435| 79 % Sale | 1834 Ss | 36% Aug. 9 43% . 29 ts Jan. 2) 11! S- 6 

eferred st aper--100| 53.709| 368.009 81 || 86 87 4 Sale | 174A 344 Aug. 21 1% Aug. 18 
Internation stamped . 100 1,200) 38,009| 374% 38 || 57_ Ss 87 88%) 87 yr 12, 1934 Aug. 19 Mar. 26) 4314 Aug. 21 
Iaternationsl Show as per| 400 18.090) 0894 05 | 7434 Sale | 7153 79 | 71M Aug 95) 8813 Aus: 38] 7314 May 29 88 July 9 

nite as 0|  6.100| 76 76% 0 i | 1 | 4 1 : j y 
int Tel & Tel. ...-.~~ 400 6,100) 76-7634) 87, 88, Q 0 ----- | 2356 Aus. 20) 7as6 Aus. ot ie Apr: 15) 59, duly 18 
eeetee ar Ol Re se ie hae Boo] AME Bl 8 AA] aa a 
C at.” a4 fai.” 

Richts..... orp _no par| 26,400 393°860 i383 4 28 ana aoe Sale | 73 4 reo 8/116 74 Aug. 8 115% Mag 4 89% Aug. 28 
[ron Products Corp_no par| 600 1600 16% Sale || 12% Sale | 1287 J | 30} Aug. 11 31% ca 2 2 et Ape. 29 
Jewel Tea Inc 100] 2,600 89\700| 4934 Sale 42” “4434 “44°” Saie | 4i7 cnt ices Beaipdipe die i june 8 3 yer. 7 

tg na le ,600 38 ale | 41 Aug. 8| 45 Aug. 21 01 Jul an. 2 
Sones Bros Tea Inc____ 100 1,40 450| 22 Sale g. 8 45 Au July 16) _ .01 Jul 

I »400 1 191% Sal | g. 21) 39! | uly 16 

ones & Ln'In Stoel pret new °— 38,300 25 Sale 3K Sale 18% a1 1934 Aug. 18) 2054 Aug 99 16 Apr. 2) 52% Jan. 10 

Seat, gue ser, (SS. S200) or HG LeEbCATaee Gio lazete naemslaae Aug. 91] 92% Aug. 1 M6 Apr. 15 ooo 

ey ne t 1st pf no par 400 60.8001....- --- 5 2054 114 11214 115%| 11146 pe 28} 23% Aug. 8 HF ar. 31 June 30 

Kayser Ayre pevoagusnes 300 4.800] 91% 93 || 9 g Sale 3254 wale 29% ug. 15)112 Aug. 13 M Apr. i 2 org Jan. 3 
21'700| 6 8698 =| 96 | 29% Aug. 1) 33} . 13/109 Jan. 18/11 1 

Sadan ae ie =O Sale vane | 96% A My Aue. 27; 21% May 20| 33 Aug. 13 
Kelly Bpringtel “wire” 1,900 6/2001 3534 Sale || 21%¢ 4 4% "6 1? Aue. 20| 98° Aug. 20| 92. Feb. 20; 334% Aug. 27 

Prefers eld Tire__25| 40/300) 8,200 97% 102 4 Sale | 19 Sale | 1 s ug. 18 \% Aug. 1 Feb. 7| 98 us. 20 

* i 592,500, 32 80 Sale | 8 6% Aug. 16) 227 . 18}  & May 23) g. 

Sol, s°°"°""" 100 400 1500 | Sale |] 157 0 85 | 77 | 22% Aug. 51 16 ay 1 Jan. 19 

Bt eee mG od Bsc fa | Hs sie | fle Ag) Hoc AME aby "cf ie abatg we 
lp cet aazntpde 0 F 45 ‘ , 93 

Kennecott Copper _-» ae “ , 10 1850 103 98 1,90 of 4478 504) 4494 Aue. 26 Pr Aug. 20 40°" io 19) 73 

eg der mere ee Bet oe Ret fs OY tc Re Bi Bute Bl tee ie a 

»GR-.....- oe 112,100) 3 é Sale| 4874 Sale” 1% Aug. 25.1061 Aug. 25 6 May 7/101 ‘ 

*  artraerteabpsa atte 13,100 67" Sale 2% Sale | 45% A 514 Aug. 25/104% J Jan. 10 

Kresge (SS) Go______-1 — 100 7,900| 6034 Sale 7214 g 2 134 Sale 134 aus. 5| 4936 Aug. 15 of 4107 Jan. 10 

ae vece--o== 100 4,000 1 90 92 97% 9834 a 76 7014 roy 27 2 4 Aug. 4' go cen. 3 40% Aug. 15 

Kresge Dept Siares-no par| 48.2001 1.573 280 298""|415"" Sale 420 430 "999 Aug: 1) 0896 Aug. 11 gad May 14 Hi July 28 
hietices Of, coun 116 112 ug. 4/440 : ar. 28) 4 

e-- 2°320| -5'720|...2. 2222 5 113 |113 Aug. 28/2 July 30 

Laclede Gas (St Louis e 720 |---2- ----- 9434 aoe | Sas Bul 50 aug. Bt To” Sune gol1te Aug. 28 

Lee Rubber & Tire )-100 600 22,300! 79 6% 97 | 95% Aug. 9| 9 % Aug. 1) 47% June 26| 44 May 17 

me Saee --"0 par} 2,100} 59.400/ 14% Sele | 98 004 96, 9 79] 9055 Aug. 8| 04” July “1| 0754 June 26 

ett & Myers Tob pt 100 os 139'400| 67° Bale || 62% Salo 1a3g| 1036 Aue, 78] 9532 Aue 15 i pone? 

 )  pemegeneaaeene 25 90.500 oa'san 116 Sale Bs tee rrr | 6 61! Sale | 80 Aug os 12% Aug. 19 % + oe 2, 9934 July 25 
Loews Taserposated wo per S7 anol 1a8'ano ln. oe 60. Sale | 63 11946 118% Aug. as ce Bus. 30) J od 13 1735 cag. 2% 
Loft Incorporated . _no per] 27.700) 150.000/ 17% Bale 5014 Bale | 6256 Sale 58% Aug. 8) 6334 Aue. 20|'507* Suly 7.121 June 26 

First pref es Bis tx cifs_100 28'900|  93'890 g 7 a ake 17% Sale | 16 aus. 2% S270 Aug. 20 ar. 26) 6374 Aug. 20 

rhe me 3,890 | 58 % 6% 7 4 Aug. 1| 18 Mar. 28| 62% A 

2nd preferred -100 100 Sale 1 4 Sale 6% Au Aug. 20 ug. 20 
Lorillard (P), pret <222100| ~""300 400 100.» i 194 F185 S868" Aug. 4) 7216 Aug. 18 3 Apr. 22) 18% Jan. it 
me econ es Py tals! sae fo oany (8°77 Be. ee Apr. 2110888 Apr. 7 
McCrory Stores, pref par 1,600 a... .. } 3734 Sale | 40 117 {117 Aug i3'117” “Aue. 13 ) 95% July 15,100 Apt. 7 

Class B____ --100 100 3'600| 9 nuke seal 19% Sale j 17 Sale 37 Aug. 8| 40 Aug. 13 114 May 21 117 ar. 18 
McIntyre Por Minas 11,700 29'200 | 8 102% re 106 +4 10354 20 | 191% Aug. 18| 21 Aug. 27, May 15) 40 Feb. 16 

y Companies "-..5| 5,000] — 63,500| 1754 Sale % 10614 106 Aug. 15 106 Aug. July 17) 23 July 2 

---100 “ 9, 500) 19% eae [1 16 1534 i6 13 Aus. 27 10034 ro * 100 Mar. 7|106 od iz 

6.800| 64 65 Sale [1144 118 |1 <3 us 18| 15% Aug. July 24,106% Jul ” 99 

805 990 9042 Sal om od be lee Aug. 28/119 Aug. 9/15 May 23) 18 ie 

11,750 0654 Sale | 923 Sale |101% Sale 6614 Aug. 1) 67 ian 2187, Jan 31119" Aug. 1 

48:700| 89° Sale 10244 Sale /102, 104 19134 Aug. 4/10734 Aug. 18] 64% Apr. 9| 69, Feb. ot 

$7,000 |- so aooonll- a ° 0656 07 93% Aug. 17110434 Aug. 16 B96 Apr. 14/107 %9 Aus 20 

yrs 1st Sale 62 “63% 6 Sale * Os i Aug. 16 3 hor. as os Aug. 16 

158000 | 12% 114 |1115 118 ate 64% 53% Aus. al 67% Aug. 22| 3 Aug. 25 3% Aug. 16 

158.000) 20% Gale || 3324 Sel 5 117}4 115" Aug. 12 7% Aug. 20] 59 May 15) 6 pus 5S 

gras 3.050) o7 > ao || a3 Sale | 37, Sale | 3256 Aug. 7 aye, ue: EE May ‘71167 July 7 
83 4 23% 22° Aug. ug. 18) 26 

uscbetion £i Sup Hale 8B te | Bs Bag RAE) 204 due a8 Sg Sa 

Bipabes n Shirt Pp no par 8,600 58.700| 3 39 87 79 83 : Sale 53 Aug. 30| 58 Aug. 7, 78% July 15 92 Jan. 18 

Pref ~-~ enepeamapaant 3,800 54.600 | 42% 40 44 4514) 3 BS lessees sane Aug. 4|/45 July 8 69% 298. 18 
Manila ‘Elecitical Sap-100| 600 000| 42%¢ Sale | 8514 sale”) S45 3518 3458 Aug. “a-asic-acg ial AEE. of Bosc MN Tf 
Marland Oil xpl.no par; 17,200 438 beeen yy 110°" 120° -)115% red 4| 36. Aug. 11] 33 «sal 21| 49% July 15 
Marlin-Rockw vtc. ne par| 131°100| 1,6737300| 37°" Bale || 291% s 9744 99 04% A g. 1\118% Aue, 1)118%¢ Aug. 1 44 Jan. 10 
Marin Party Corp’no par| 12°700 fee i SE | Besa | Sa | a Aa Al gee Aur: 113858 Mae 10/20 AU 
aswell Mot WV cl Aio0 Re 524:200_ 3032 Bale || 30% saie | 327 33 8 Aug. 26| 10% aus: R 3 ; ay 7 32° Feb. -8 

— PP ’ 4 i | 7 4, ° a . 
usr Dept Sista” £0 $7500 $36'280) 13% Bale | 1234 galo*| 81% Sale | 49% Aug af] 8° AGE: 13] Sp tig Juno 3) 8755 Jan. 
Metropolitan Edison, p 2.) oe 6,000; 90% Sale || 927 Sale 17% Sale | 11 rey 14) 613% Aug. 30 as? ay 13, 46% June 20 
Mexican Seab'd Oil we pa7| 50,300 ‘amo ge ae ate ae lite ae |. Hig: 19) 285 Ai: 0] 1oy¢ Abr: $0) 2238 Aue: 3 

fami ctfs_.-.-_. 56,300) 589.800/ 1524 Bale | 2044 03!) 9314 06 | 0314 Aug. 18) 9414 Aug. 22 115? San. 23 113 ens. 5S 
Middle States Ol 7 77777 s| 25-000) =320.400/ 3S Gale | aetl een | 3 Sale | 20% Aug. 12| 224 Aus. 20| 14 jan. 33/Ne.* July. 80 
Midland Steel | 10} 122,800, 792,500| 6 ale || 2334 Sale | 237 214% 20 Aug. 5| 223 Aug. 20) 144% Jan. 3 2i4 uly 30 
Midvale Steel & Ord» 100 2,200 5.700 4% Sale | 1% Sale 13 Sale | 23 Aug. 25) 25 Aug. 20| 12% Jan. 3 Feb. 6 
Montene gene 900 12,100 -aar> aoe] eS is 2 ea" ye i May 19 33 Aug. 18 

SE in deal 6,200 | 7 | 2% 29 ug. ug. 14 1 

peepee satel assed ub the 28 ois | S06 oib | 234 AME 12 18 ANE ry tae 2 Soe 8 
r Car 5,700| 24% 8 107% 10834! . 70 Aug. 19 y 17| 34% Feb 

Mother Lode Coali no par} 28,800 154,500) ale | 341% Sale 7% 108% ----.- ug. 19) 6144 June 17 eb. 7 

ke Seger Es Bllee 300| 394°600| 8 3552 Sale || 2082 sare | 2458 Salo | 20 Aug.” "5|"371Z Aug. i6 1.6136 June 17) 72 aay 3} 

Preferred -...... no par} 1:500|  10:900 Sale | 20% Sale | 2444 Sale | 20% Aug. 1 3717 Aue ia| 213¢ May 20| 3734 Aug. 16 
rs... ey 1 100 00| 13% Sale | 16 8% $32 Selo | "8 Aus. 1| “832 Aus, so] 8 M 7¥ Aug. 16 
Manes Gin Bar| ston 7B aa ses la ae aoe 13a Rug: i) 8 May 10] (054 Feb. 16 

EE tieewne , 72.450 101 8 : 34% 321% 337 ug. 1| 82 Aug. 1 ar. 22) 18 Jul 
National Acme________560 20 ale 109% 8S laon 3% 33% Aug. ug. 1) 82 Aug. 7 July 24 
Reet Conimarssigg °° AR SRP (GR SoG Ft 1 ae AME TER AME 2944 July 14 3934 Jaa 38 

|... ..25| 40,300) 300 299 Sal "6 ug. 13/10034 A pr. 29/130 Aug. 2 

erred ----25, 40,300 199. 100 5 @ | 32434 345 5 Aug. 6 ug. 20) 98% July 28,100 a: 

Nat! Cloak & Sult____- 100; 900, 100 | 318 oon |"6154 Sale | 67" Sale |<6i Aug. 14) 5 A Aug. 20 
onde’ af 7 Sal -o---2|-s---- - | ug. 6 10% Jan. 2 

erred 100 800 750 120 12334/123' 12 : laa” Spsee Rl Sate acne ae 299 Jan. . 28 

Nat Dairy tem ctf__no 100) 400 19'400 6 6 | 87 ee te ee ee Aus, § 20s Aus. 12] O46 Ri ee 
“Sno par’ 68,900! 220.200) 94 97 | 95 96 | 94 r+ 455 Aug. 18) 583 Aus 13}12044 Jan. 8 123% Aug. 13 

sf25>2==== | 36% Sale | 37% aun oA Aug. 27) 96 has. on st June 64 Fee’ | 

Aus. “4\ 3936 Aue, 21) 804 ADF. 28, 97. Jan: 24 

Brae. b Apr. 11) 3934 Aug. 21 
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STOCKS SALES TO SEPT. 1.! PRICES IN AUGU ST. | RANGE SINCE JAN. 1. 
——— —— — — —— | Price about || —-——-—— —— — — — —— — — —— — —— —— -— — — outite 
®. ¥. STOCK EXCH'GE. In | Since | Jan. 2 | | 
August. | Jan. 1. | 1924. Aug. 1. | Aug. 30. Lowest. | Highest. Lowest. Highest. 
Par| Shores. | Shares. Bid. Ask.|\Bid. _ Aek. ‘Bid. Ack.| Sele Prices. | Sale Prices. Sale Prices. Sale Prices. 
National Dept Stores. _-__. 9,800 86,100) 40% Sale || 38% Sale 39 37% Aug. 11) 40% Aug. 19) 37 June 9| 43 Jan. 9 
erred 80 4,000) 94 —-..-. 9414 96 | oF 98 9414 Aug. 14) 9714 Aug. 27]| 92% June 19| 9744 Aug. 27 
Nat Distill Prod, pf. no par 200 200) ree 35 30% Aug. 28; 3014 Aug. 28] 301% Aug. 28) 3032 Aug. 28 
bet Enamel & Siemp_. 100 13,500 146, 700} 4 4M Bale” Me Sale 2474 Sale | 19% Aug. 26 2414 Aug. - 18% rr f 7. 44% —- os 
RI SER a. 800 2,200 4 Sale | 70 75 70 Aug. 13 78% Aug. 0 ug. 1 an. 
Nationa] Lead_._._._- 100 83,300! 245,575 a2 Sale ||14814 Sale |157@' Sale 146 Aug. 4169% Aug. 15 123 > al 21:169% Aug. 15 
aeene = ---- -- 100 700 a 900,11 112% HP he 116% 11636) 116748 ee 116% Aug. 13 117% Aug. 21 Mie ; ay 27 Mahe ou - 
ationa) Eupply._._.-.- 15,500 56,500, ale 58% Sale | 58 61 56 Aug. 13) 62% Aug. 20)) 55 uly 16 
Preferred _._._.....100 200) 2,600) Seow 104%}|102%4 105 (103 106%)102% Aug. 21/103 44 Aug. 13/100 Jan. 5/106%4 July 18 
Nex ada Control ‘Copper. b 17,100 180,700} 12 Sale 14 Sale | 14% Sale 13% Aug. 2) 15% Aug. 19) 11% Jan. 2) 15% Aug. 19 
WY Air Breke_._..no gar 6,400 106,700) 41 Sale 43 Sale | 42% Sale 40% Aug. 29) 43% Aug. 1) 36% Apr. 22) 45 June 16 
ClassA. _.. 1,300 30,300), 47% Sale 501% 51%) 50% Sale | 50 Aug. 22) 50% Aug. lf 47% Jan. 7) 51% July 19 
Sew Ye | Conr ere. no Par 1,400 ‘oe 244% Sale 29 — | 2814 283%) 27% Aug. 13| 29° Aug. 1 June 14) 29 July 30 
st preferred.__.__- ) 100 li tices - ee 84 Sale 84 87 84 Aug. 1; 84 Aug. Iii 83% July 25) 89 Feb. 9 
New York Dock_.. -- 306) 4.700 87,400)| 17 19%}| 30 3214) 29 32 27% Aug. 25) 32% Aug. 4 53 ton, 9) 37% May 23 
anh. 3 4 B64 100! 1.900 15,908 Sox . 46 at | 46 51 48 Aug. 6 51 Aug. 18] 41% Feb. 27| 52 June 10 
y 900 300 f 55 Sale | 52 56%) 50% Aug. 18) 57 Aug. 4/1 45% July 15| 47 Aug. 4 
Preferred i toi | 100 700) 85 90%)| 83 93 83 84° | 83° Aug. 19} 83 Aug. 19 6° May 6 85 Jan. 12 
& ¥ Steam, Ist pr age 22" 800 ‘. 050) i) 14% ye Sale 14% 17%) 14% Aug. 16, 16 Aug. 21/11 May 28; 16 Aug. 21 
eam, Ist pref -- 500 EERE ee y 9514| 9434 98 94 Aug. 20\ 95 Aug. 20] 88 Mar.19| 95 Aug. 20 
Niagara Falls Pow_no par| 500 1,100 ipa ees 12 43% 4414 43 x 43% 43 Aug. 26 4414 Aug. 643 Aug. 26) 47 May 16 
Niagara FallsPow pf new25 3,300 as 284% 2814) 28% 2844) 28% Aug. 21) 2834 Aug. i5| 27. June 9] 2834 Aug. 13 
esth ny aol \ eaahe pref50) 12,200 66,700) 43% Sale 49% Sale | 48% Sale | 48 Aug. 20| 50 Aug. 2)) 43% Jan. 2) 50% July 11 
When myuee aeanewees | 109,700) 702,395) 22% Sale || 26144 Sale | 30 Sale | 26% Aug. 1 30 Aug. 29) 22 Jan. 2| 30 Aug. 29 
Bepnally C o (The)_no por) 900 5,600} 8% Sale 8 814, 8 8144; 8 Aug. 12) 8% Aug. 7] 7 Apr. 11) 9% Feb. 5 
Ohio Fuel Supply - no ver . 49 18 800) ants 3,” ah 7 1%| 1% 1%! 1% Aug. 12 15% Aug. 4])/ 1%July 3 4% qe. 14 
SoA sh 5,7 200 A 35% 36 38 39 3414 Aug. 15, 3934 Aug. 23] 314% Apr. 25| 3934 Aug. 23 
oul ae Tred & Ref of Ami_-6 6.600 73,900 1% Bale 2% Sale ees me =e ; 214 ren § 1| aig Ten. 2) 214 Aug. 1 
a ver ng 700 8,100) A 53 7 6 7 4% Aug. 11) 9% Aug. 15 3 r.24, 8 Jan. 7 
Onyx Hosiery tem certifs_- 2,500 9,700| 28% Sale 18 20 19% 20 19% Aue 2} 20% pend 29) 1s” Me 12) 30 Jan. 10 
emp certifs, preferred - 450 3,250| 8544 88 76 82 79% 80% 76% Aug. 18) 82 aan 41 7644 A . 18) 8944 Feb. 16 
‘ < ) +s “4 (62 d ° 2 Aug. j Aug. . 
beum Circuit s58...5 4} 4.399 73, 904 | zs - 2014 21 1934 20 14 1934 Aur. 15} 21 Aur. 2 18 Feb. 18} 21 July 29 
is Sahai evita ) 2,795 94 951%) 96 98 97 Aug. 14\ 97 Aug. 141 92 Jan. 30| 97 Aug. 14 
Otis Elevator_._._. _..100 7,500 99,.800.140 Sale 65% Sale % 67 Sale 64 34 Aug. 5 67% re 5 19 835 June 24|159% Mar. 13 
hy ey oe+cannul 100 100 03 oso Su oe a > 1094 104 167 104 Aug. 15104 Aug. 15] 96 Jan. 4: 109% — 4 
Otie Steel__._._._. no par 24,90 213,000) Sale 3% Sale | 8) Sale 7% Aug. 13; 9% Aug. 20) 7% Aug. 13) 11 an 
Preferred... 00| °2'600, 315000] 55 59 || 51% Sale | 47° 52 | 46° Aug. 13| 5214 Aug. 201 46° Aus. 131 7438 Mar. 6 
Owens Bottle_._._.___. 25 8,100 102,650! 43% Sale 4414 Sale | 43% Sale 4214 Aug. 20 45 Aug. 18) 39% May 29\ 47 Jan. 10 
eer oehs 100 200 1,500 | ee ee? 10744 10844108 =Sile 108 Aug. 2510844 Aug. 1610734 July 15,1114 Mar. 
Pacific Development no par 6,300 53,45 0; _% Sale 5% Sale | 4 5% 44 Aug. 25) 1 Aug. 2 % Jan. 2 1% Jan. 11 
Pacific Gas 8 & Electric. 100! 81800, 69.750| 92° Sale || 9414 Sale | 9444 9514] 9434 Aug. 4| 9614 Aug. 13] 90% Jan. 4| 96%4 Aug. 13 
Pacific Mali 88___.____- 5 2,200 21,000} 10% 10% 914 Sale R14 9l4 9% Aug. 26) 103% re 18) 7% Apr. 7| 10% Jan. 9 
Pacific on SSRIS: no fe 111,300, 1,843,065 5074 Sale 48% Sale | 47%4 Sale | 46 Aug. 12) 50% Aug. 4\| 45 Apr. 22 58% Feb. 5 
wags tee te EL tS + +4 200 ee 1005 Oe. Stace 89 95 | 90 95 | 901% Aug. 19| 94 Aug. 19] 85 June 27 9514 Feb. 4 
PALES “eX G0 icace uno cn ee me 1) Wee OS ol. nccccesokblexes<0.a5csean O.. ae on oe © 
Packard * Roihint.-2 Senin 19,500, 180,700, 12% Sale &{ Sale | 113% % rv, 
ts oebah ta | “3'400| 13/500 90°? 92% 9954 00% 97" 10054] 99 HAUS: eoik Apr. 24 2% peg. 11 
Pan-Amer Pet & Tr_._.50 106,300, 829,300, 61% Sale || 56 Sale 53% Sale | 51 Aug. 44% Feb. 14, 614% Jan. 2 
lass B stock.__._._. 362,800 2,576,300, 5944 Sale || 55 —_ 53 Sale | 50% Aug. 41% Feb. 14, 594 Jan. 2 
Panhandle? &R. pret100, "| "soul 407 40 || 28° . #1. 2-0 5 Jan: 28, 40% jan. 8 
»pref.100, ____- | 26 40 af) i) an ae at 35 Jan. 25 40 aD 
sb & Bingham_.no par) - | 32100! 13% Sale | 13% Jan. 2 Mar. 12 
tamped........ no par 5,500) i S@eeger® io i Sale | 1 #41) 1 Aug. 1 % July 11! BU Aug. 20 
ro & 2 ee rend 5,600) 42, oe we ete Rts, Sale 1ae% —- 26 «Aug. 25% Some 9 30 ’ > od : 7 
Penn Coal & Coke..-...60} 700 6,100 28 29% O75 Baie | 24° 27 14 “26 Aug. 15 i”. Mar. 38, 30 co. 2 
Penn-Seab St vtc. no por) 55,200) 625,065|)| 3% Sale 2 Sale 1% Sale 1% Aug. 7 11% Aug. 25! 4% Jan. 17 
e’s Gas L & Coke.100) 10,300 57,000); 9844 Sale {1101 Sale |100% Sale | 99% Aug. 92% Apr. 2910244 Aug. 1 
elphia Co (Pitts).50) 22,900 250,900) 43 Sale || 511% Sale | 48% Sale | 475% Aug. 29 42 ay 1| 534 July 14 
oeneee bia Co pref .. 50 600 10,425|| 4244 Sale 84! 45 453 51 
ll & Head ~odby — Iron wi_! 212,800) 1,188,900 52% sale“ 46% 8 y 44% au. 34 Mar 28 5314 yo 7 
, : bees ewane e 534 Sale 6 Aug. 34 ar. g Aug 
i par 300) 8,500/|----5 ----- 50 50%%{| 46% 47 45% Aug. 35 Mar. 28) 52 y 31 
Philips Jones Corp “fe per 800) 11,300 he 59% 60 70 68 73 65 Aug. 44 May 14 $s way 7 
we oe = see Sg  § feo gee We Se Ee eerie Dee ee 78 ay 27 uly 
Morr & bik scan 4,900, 262,200|| 22% Sale 13% Sale | 12% 13 12 Aug 11 uly 10, 23% Jan. 31 
--no par| 186,300' 2,621,900) 36% Sale 35% Sale 331% Sale | 3214 Aug 31% July 17) 42% Apr. 5 
Riguta beabweeuscwsews a ok, a 8 ee Renee % Sale | % Aug 4 yo 4 26 2A ‘Aug 18 
oe | 
Phoenix Hosiery........5) -..._. 3,100] 29 30 || 22 30 | 20 25 |___- 19 June 5) 32% Jan. 31 
2 tee joo] <2277:| tbo 0154 96 1 sa 90. | BS. 00. [zee TTZ| TTT TTT Bag Me 28) 9074 Feb: 
Pierce-Arrow meee O00 pee 39,000; 219,000) 9% Sale || 111% Sale | 11% Sale | 10% Aug. 6% May 13) 12% Jan. 17 
projected —- nhnawon 31.790) 129,100)| 2644 Sale || 321% Sale | 36% Sale | 30% Aug. 18% May 15) 36% Aug. 30 
deep, edacmeks ,800) ; 74% Sale | 81% Sale | 74 Aug. 59% June 9| 81}4 Aug. 30 
eWpreterred 7 -----i00| | °7°700 27 Sale | 26° Sale | 24° Aug. 20”? Mar. 4| 36°? Jan’ 21 
a ; e ug. ar. n 
Pitteburgh Coal (of Pa) 190 7,700 58 Sale | 56% 58 | 53% Aug 53% Aug. 12) 63% Mar. 16 
Preferred 
Steel pret” 100 100 370 96 Sale | 95 96 | 94% Aug | 94% Aug. 21/100 Apr. 4 
Pittaburgh Utiliti 700 101 103 99 101 99 Aug. 95 Jan. 4/103 Aug. 14 
Hes, piret10 18,900 12% Sale | 13 13%%| 12% Aug. 9% Jan. 22) 14% July 10 
Porto Rican Am Tob..i00} 7's a3 35's] bi* “eo ba” aes 50 te 70. Feb. 13 
ei ug. une e 
nb% preerrod MER no par 68 ,300 oa ry a = Aris r~ § 48% Apr. s 60 3% aus. 19 
enico-exbbabes 11 14 ug 110 eb. 115 y 16 
Steel Car_....100) 18,500 44 Sale | 47 Sale A 
eee ‘ ug 39 Aug. 6| 62 Jan. 26 
Lb aheling ee et 8,550 76 Sale | 74 Sale | 67 Aug 67 Aur. 15| 90 Feb. 6 
Producers Corp -. 55,000 29% Sale 29% Sale 27% Aug 22% Apr. 22) 43% Jan. 22 
Pub Serv Corp of NJ; pt 280 108°" Sale 10842 110 1064 aus 99% oo 100% a 29 
4 r. + ug 
“" were mene nnn- mo par 89,300 57\% Sale 59% Sale 56% Aug 39 ar. 25) 59% Aug. 27 
New tights._---~~ ~~ 28,800 9542 sale | 1754 Sale | 1554 Aus Ooh May 1/18" Aue. 28 
sit np Sa dnanadea te ob . e e 2 ay 1; 18 ug 
Pub Serv Pow, pt. 100 77 200| 4 .2-450)----- --=--]] 9914 poe 99% Aug 941% May 17/100 July 11 
abeo 7,100 126% Sale |129% Sale (125% Aug rr Apr. 10/134% Aug. 12 
ta Alegre 50} 2 
Oils anova Sere 53144 Sale | 54% Sale | 49% Aug. June 6| 67% Mar. 14 
A oben 85,100 25 Sale | 23% Sale | 225% Aug. June 6) 26% Feb. 6 
eeccene 700 96 98 97 98 971% Aug. Jan. 10) 98% Mar. 13 





11914 Sale |127 Sale |118% Aug. 
116 120 |116 117 /|116 Aug. 
12% Sale | 13% Sale | 12% Aug. 
10% 1134 10% 11 | 10 Aug. 


eeeer cont och) 2.4 
BS seas | Be 


ug. . 
eis “i sc Sap | SO 38 | Sg Ae SSC 3ah; at) SON 

--- 4 ug. eb. 
1st pref, Series S_~~~ 100 100 87" 90 | 89% ____- 90" Aug 90" Jan. 10| 90" Jan. 10 
tisha duab ate 100 1,100 100 Sale |104 109%) 98 Aug. 90% May 13/1043 Aug. 20 
12% Sale 12% Sale 11% Aug. 7% June 11) 15% Jan. 28 
ef) ta ee ee ee O7Aug O7Aug .15Au 7 


49% Sale | 4914 Sale | 46 Aug. 
86 87 | 88 88%| 87 Aug 


OT 1,000 a 
Spring Cone par 24,300 17% Sale | 17 Sale | 1534 Aug. 


eRerba. 1, 119% 121 |120 120%)1 A 115% Mar. 26/1205 July 31 
Ins trctfs___..._.. 1,400 94% Sale | 95 96 | 94% A 

ee ; i 4 Aug 86 Mar. 19) 9514 Aug. 16 

Co N Y shs. 40,615 4 e | 434% Sale | 42 Aug 41% July 30 594 Feb. 
ee kk ee ccmelchadua wacccs 5% June 18} 7% J 24 
Joseph Lead -----10 12,300 29% Sale | 29 Sale | 28 Aug 22°" Jan. 7) 301% July 30 
ta Gueat-ne Pee 1,300 1% 2 > & 1% Mar. 6 3% Jan. 24 
Arms Corp....100} 23,200 62% Sale | 60% Sale | 57% Aug 32% Jan. 2) 64% July 31 
Retail Stores_-.-_. 41,000 125% Sale |1251% Sale [124% Aug 96% Apr. 1612914 Aug. 7 
dink --.100} 700 111@§ 113 |112 113 |111 Aug 105 ay 81112 Aug. 26 
re Roms & Co....100 37,500 105% Sale {104% 106 |103 Aug 78% May 15|107% Aug. 18 


112% Mar. 26/120 Aug. 22 


4 Apr. 11) 8 July 23 
33 Jan. 5 41% Feb. 4 
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3434 3534! 33% 35 1c 33i¢ Aug. 
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a SEOCES ‘SALES TO SEPT. 1.| f 
. STOCK EXCH'GE.| In — Price about foe PRICES IN AUGUST : 
| August. | Jan. 1. in. 8 | ‘ od . i RANGE SINCE JAN. 1 
‘ Ron. % 4 — AN. 1. 
Shell Tinton Oil Par| Shares Sharee ug. 30 L ie 
a : . Be - ahead quanta owest. . | 
an cecnetecin Hs 51,400] 1,054,600 17 he)" Ask.|\Bid. Ask.) Sale Pra Highest. || Lowest. Miehest 
prone y Abeer pref.100 i pos sk +4 91% 92%. oats y 1634 Sale 16% Pricee | me Prices. || Sale Prices. Sa 
oii yp d > od) Bee : e3 a” le Pri 
mons ----! '600| 354,100! 11% Sale 103 % 104 100% 9614) 94% Aug. 4 96 Aug. 4' 1534 July 17 20 C68. 
rere-- no par, 6,900 125,70 1134 Sale || 14% Sale » eee es ae Aug. 13 91% Jan Feb. 6 
Gineetenatiene 2. , 0| 23° Sale || 2 % 13 44 Sale ug. 5104 Aug. 5 1025 4 96% Ma 
sera is Sv ey Brel | Bo #0 Ge | 180 BR Vite AME wag Aue: 4) Me at oe 
lly Ol Co eeoeccesce = 1,400 100 O) 1714 Sale i 1 g Aug. ug. 1| 22 Apr. ar. 24 
a diehie ons , , 7\% Sal Aug. 19 97 A pr. 14 27 Jul 
Right ----10) 21,500 alt 500 8644 88 || 83 Sale | 8: ale 16% Aug. 12 185 ug. 19; 94% Jan. 24 uly 24 
Bloge-Shetfieid 3 wo om a 2:700 25% Sale || 1914 Sale 82% 83%) 82 Aug. 12 1854 Aug. 21| 15 July 16 97 July 5 
Preferred . St'l& 1.100} 34,100 a phe wn nine Gl, Clem 19 Sale | 173 Aug. 84144 Aug. 11| 77 M 27% Jan 2 
: 807% Bale "|| 667% Sale %S 4 Aug. 14 207 ay 8 90 
erred . ~.100) 3,000 134'500| 68 85 87 Sale 88 4 Sale 65% Aug. 6 7616 re 4 Aug. 27 4% } te 
Spalding ae ees: im, "550 % Bale || 70 75 | 70 99 | 87 Aug. 1 91 <= 32 TR a aa. os 
a a RTS: CRE 103 100 ug. 8 74 : pr. 10 91 
86 par| —- 2,800 sa5 a ee 97 «97% 103 |__. 4 Aug. 16] 644 J Aug. 20 
tans : ,700| 1 7% 97 ¢ age cenecy tacess une 9 957 
Stand Gas & EI <its vs par| 9.400, 94,000 i6 Beis || sa “se | 33 gp, O74 Aug. 8 08 | Aug. 21 gr” June 17 11034 Apr. 8 
Ne pened 190) 300) 4'230| 60°” 65" 36 Sal 5 864% 84 Aug. 13% Aug. 1| 7% J 0 Apr. 8 
weaccoce ’ 60 sale 35% Si . ug. 5 854A une 20 18 
Standard Of ot Galtt=-28) 72.300, yih.033| 80, Bt 59% Sale | 341% 3 | 58 * Aug: 28 oe, Aug: 13 at July 18 a Tan. 3 
oni. 92/100’ 1,135,600 444 Sale || 583% Sale 571 479 77% Aug. 6 73 Aug. 14| 3944 May 20 6 July 14 
Stan Plate Glass atte ne 3:100| | 38, 42 Sale || 35% Sal 57% Sale | 56% A > 78 Aug. 14) 70 Jul 24 Feb. 7 
Gitano par| 34.100 38:780|117 Sale | 1 Sale | 3534 Sale | 341¢ Aug 283 61 Aug. 4| 55 uly 9 85 Mar.1 
° 139'300 | , 118% 118% 11 4% Aug. 13 36% 54% Apr. 2 13 
serie Eins agate al Bg As ng apie 8 ne: 2a ae Sa May {e429 an: 3 
ros, pref. 100, 4.700 | 633% Baie ~ ) ‘90 | 87 833 ug. 12 3244 Aug. ar. 1119%% Aug. 2: 
Steward Warn Corp no par 70.000) 935.800 aig ata Hise se | BE ie Bac AME HE BB ue 13] A gal 31-384 date 1 
Bturlebeker Corp, Dret_100 O-o00|  166'9001 7994 Sele || 6354 Sale | 53% Bete |dnse Aus Af eee Aue: adil Opt Apr. 23 68% tan 3 
_... 96 gar! 216,300 2,900 |115 ¢ Sale ' 67 § ug. 13 55% Aug. pr. 23 115 . 
._.-no par, 2 11 " ale 4 Aug. 4 Jan. 
gubmar Boat Corp-no por) 30.700) | 220,000 i314 8a em TG be Titan ce a5)4 July 17 10094 Jaa 
Superior Steel..___- no nar 288100! 000! 12% Sale 9KSsS e 39% Sale 361% A ee = "zo 25e ~a-a= 2 | 110 -F y 14’ 84% Jan 11 
Superior Steel_------.100 500, 1,082,900 2% Sale || 8” Sale | 944 Sale | “834 Aug. 12, 3934 Aug. 21) 3016 May 20. 30% Aug. 21 
Pz. 4 Corp ctts-no a ne 66.1 | 31% oe - 23% 2614 - 3 Aug. 29 o% As: 3 aM per. 29 134 pus. a 
enn , 8,500 214 om. f 4g Aug. 25) 29 . a. 3 " 
Teens Company bo)-"35| $5:200) $00.00 4434 Sale Aco GM Sc iar due tig ot] HE a uA ian g 
fee bee Cee a” 10 ' 600 Sal Sale | 31 Sale y, ' 9% Aug. 26 3 Jan 
er Pacific Goal € Gil--10, '18:100] 240,400) 1 Bale || 40 Sale | 4i* Site | 43° Aug. i] 41% Aug. at o34 June 20] 344 Aue. 23 
The Fair, preferred 100 160 244 16 Bele |i, 1034 Bale O14 Bele | 7256 Aug. 5 sos¢ Aus. 30] 8734 June 7 4354 Jan. 30 
Tidewater “nee 0 j 300 5 rt a3 Aug. 1: ‘ r. 2 am 
Timken ter Oll.-------100 5,700 of tae iaa1z Rais “1112612 oa aes 320 |260 Aug. : a2 ous. 1| 8% Yeas . wait ous. 30 
Tobacco Prod no par| 55,200] 252.79 314 Sale |\126'4 Sale |12: 4 -----|103 Aug. 21/103 ug. 131260 Aug. 51325  - 
Bees Epes Ceep.- 1 64.008) 2: 076, 494 3054 Sale || 3474 Sale | 33 — Sale (119 Aug. 22]127% Aug. 21|102% Jan, 24|1oa July’ 18 
we cits Class A ~“100 1 ee ao oe = Sa oa Gate | ante ae fe 36he Aus. 18 118% Fuly 15)151 Po. 9 
nscon Oil ctfs___no “ 90 eee : 4% Aug. 2 6634 A * on! ay 19) 41 J 
’ ---"0 par Sal van? wi. lg gir ae Cie 6 Aug. 20) 5 an. 
Tran & W'ms Steel-no par| "300 Oo, Bale ft 136 Sale | OL, Gale | 9056 Aus. 6) © JU t3 Reb: 19 119! Feb: 5 
Cities eal eiilen an a3°° Se | an” so | sate Aug. 25 234 “Aug. 19, Mar. 25 sure 30 
aderwoodTypw'r.new100| 3,800 39 ay. | 3252 Aug: 2i| 33°* Aus. 41 9858 May 20 lee 
Oana & Pabst wee 18] 3.00 29% 4134), 384¢ 3014] 716 a8 | 2756 An g. 3] 2558 Aj a0) 3538 sen. i 
eenoeeeat mg 62% 68 \| 48 51. 117 119 375% Aug. 6) 3944 Aug. 
Union Teak ag 00 2. 3 en 8 ef 42. Sale er yen § on a . Aug. . 113 —_ hits Jan. 9 
o<---2 y Z L -« 5 7 : 
Gaised Ades Sieai 745100 1-908 107% 107% [11344 gelg [117°* gate 116 ane, dolisa"* a 3° oe 8454 Feb. 9 
Palted Clear Sane, t%00] "i Sc bolts fu [uaz Sue [te Aue A, Au: ga Fabs 1] 498 ADE. 8 
Ouited “Drag ~ 227272721 18,800 tos 13" {ln18* 120 [115 130 “|raz9g Aug. olt14 36 Aug. 22]106% Feb. 18 11034 July. 23 
cnt Preferred --=-2- 7300 “giv aig“| 23° Sale | 3324 Sale | 308 Aug: 2slii744 Aug. 28 Vaiss Juno 10137" Fup. tt 
€ wood - 0 3 Sale | 84 Ss 5034 Aug. 29] 5414 : Jan. 18/119 J 
Uaited 106 47% 48 || 47% Sale | 81% . 414 Aug. 19|/ 424 J uly 14 
Gelted Panecbsasd Ge-isel 300 oe is Sas 2 2 4 re 1 So 2 ii May ol tae *S 
Universal Pi Co. 100 ina 185 Sale ||2i1 Sale |21414 40 | 3434 Aug. 7 x9 Aug. 21 4644 May 3) 4 = $ 
LS eplepabaeameat 8,200] Sb gedtboesd wasgdrotll sy: Ae. leaa3t Aue. eye A fee a 
0 8 Cast Iron Pipe & F 100 es a ee sO Sale | 18 Sale | 14 Aug. 13 vende a Jul 422414 Aug 5 
357.100' 2.241.600]| 671% Sale é Re ee sale | 14 Aug. 13] 1814 Aug. 21 . 
U § Distrib Corp__-no 1600! 6714 Sale 9934 sale 1109 M% Sale | 51% Aue. as 18% ro i 2il 13 July 23 rt te - 12 
- Preferred asercaineich 8: eos 65% Gate 5 ee 94%] 951% ~ WK ®- 109 ¢ Aug. a anne nf 24] 60% June 13 
| iaiet et 800 os 714 Sale| 28 Sale | 2734 Aug. 8] 95% a eb. 27/109 14 
Pee iis) van ea aH lll tak Spe | oy Ate 3 Ae a) eae Mk AE 
s c ‘ 500 46.500 4 4% 4% -17 ig. 118 A ‘ 303% A ; 9 
U 8 indus Alcohol _- - _ 106 13,250] 3500) 1826 118%) 2174 . 6 5%|---- ug. 7| 98 Jul $ Aug. 12 
A . 13,250 21% Sale | 21 Sale | ‘ bine ae ndiekeenwae uly 18]118 Aug. 
o eieetted go ---o2 100) 400) 8 254 300] 7136 Bale IP721¢ Sale| 73" sale | 3054 Nig 14) 34 “shig.""3] 1655 Mar, 29] 24 Feb. 21 
rov 24% Sale | 73 Sale Aug. K Aug. 6 . 28) 24 Aug. : 
aoe abl tin ot, P's Soe [Sas ee (aR Bae ari $5 ouS8 ME of aad Aa 
teenie: i600] 93° 30.4001105 Sal 965% Sale | 9814 Sale 95 2 ; 035¢ Aug. 4j| 98° J Jan. 31 
erred __ 93,100} 601,406 ale {102 Sale |104 . 5M Aug. 8/10034 Jan. 3)1033 
us "Sunel Refg & ie!’ 80 347490 233'850| 914% Sale || 8354 Sale 35% Sule | 3036 aus es % yo 5 dsll100 rm a Feb. 13 
onited I tates Bisel ~~ -Zi0e aaee| | aa'aned aa” ant ars Eee | 86) ae | Se go Aus: {i 90 4 Aug. 20° 2244 May 22 103% Feb. 13 
Prefe 7222 {00]1,235'100] 5,618.81 acl thus bate | ante asl aa” Aus’ 7136 Aus. 19| 6644 May 28| 94% Jan. 
O 8 Tobacco... no 100} "8.510; 1 8'810| 99% Sale 107% S: e | 4444 4514) 44 Aug. 36 Aug. 19) 1844 M % Jan. 10 
a petered. pees: ne par pte Oy 738 L19% Sale Fetes. —_ +o ‘2336 10594 pad Ht Rit? ane 25 +H Mor. 32 46% july Hf 
tab  Sbbenabes "2 Seta " 4%! 53% 5 . + 144|12014 Aug. : 93° 4% Jun a4 
ee aS 20( g 54 52 : g. 26)123 e 6111944 A ‘ 
Utah Seeeties wis. ino ao one 121,460 ‘an°° Acze* we 108 106 108 5214 Aug. 23| 54 ane: | 518 Feb. 1/123 “a July 33 
Taned 5,600, 527,800] 16% Sal 804 Sale | 794 Sale | 7 537 atco al aziz ane te Feb. 6 
Van aa SD... par; 35 650) 268 od 305% ale | 27% Sale | 33 Sale 3768 Aug — 81% Aug. wrt opr. 7 th quly 24 
alates "7 $4 Se) 95 & ; tpi i nm ug. 30| 168 Jan. uly 29 
vent daa niieil nae i100 ih 9,900| 25 > po Sale | 28 Sale | 23% A rae Om cae. G58 AN. © 
nae Chemical 100 4.800 an aee 75 = 64%, ze 20 2214' 20 5 ane. i 28% Aug. 30 19% June 9 Feb 
: eimancanaaai ag apd 4:10 219'400 9% Sale || 2 21 . ee. Ay hue. 961 64 Aue. 23 May 19| 3344 Jan. He 
vatto Cosi & Goite--i66] 023 i190] “aS ea | 16 Sg by sole | “196 Aug: 3} Big Aus: "i Mar. 27) 89, Jan: (9 
ad 5.325 i“) x (ot 5, Aug. 9) 5% ia 2 4 Sune 10] 10% Jan. 
Vivaudou (V), Inc_no 100 10 se . 371% Sale - 4 ,) % Aug. 29! 1 uz. 9 June 9] 34 an. 1} 
Vulcan Detinning nC-no par} 5,700 sonane| 3 70° 77 37% 40 | 37 3 io. t gh, Aus 8 _ * 4% Jan. 2 
Vulcan Detinning. pref. . foe 8,800 14% sale || ‘6 t | 8 ae 7 Aue. 5 3744 Aug. 1 May 22] 53 Jan. 3 
Waldort Syste ng. pref. 100 200 | NGS toe Bi 16 5% Sale 5 Aug. 26 i Aug. 5 2 June 27| 79 Jan. 11 
be ah, we ange ete 3.200 1,200 |_ 6 16 5% 15 ‘ : i 344 Aug. 2| 4% July 12 15 Jao. 8 
Ww sby, pref 100 20:700| 15% Sal 3 64 | 61 64 | 6: re Jaa. 10 
Walls: Fargo Expres no par) 13 po 40 00, heels sink e ‘| 13% cen 15 Sale | 62 Aug. 23) 63 Aug. 4 64 Hey ll 69 May 1 
West islec # 9 ome ead tae 4,577 yy 677 | M4 Baie | 15% aoe. ett, 106 44 10534 Aue. * RY 4s, Sus. 4| 14 Apr. 29 17 = i? 
Western Union T 2000 10'800 ‘211 36%1 4114 42. 54% 15% 14% Ane: 31 544 Aug. 7/105 fee ose y 
Wesati Li yy, ? -100) 12,960 be oe 113 116 1|116%% 117% 420 42% 41% Aug. ay ies Aug. 19| 14% Jan. 31 19.14 ~~ 
West'g eee Ai Boake £8 eo My ge ty a = rete ts te ee thie ous. 33) Soe See. 1h) Jan. 19) 28 Bar. 16 
- 095; 84 46112 (112% Sal g. 5117 A 43% Aug. 11 
is g assent 50} 37.800 5341955. Sale || 93. 94% 93 le . 11014 Aug. 511 ug. 2|111% Apr. 8117 J 
writ, boferrad -50 B00, 524.055 0036 Bale | 6476 Sal { 93° 93% 921% Aug. 12 8 , Aug. 19/105 Ma wy 8 
é 31% Ss . . 94) A y 1118 Aug. 1 
White Motor Ro par 4.700. 96° ,550| 71 73 80 8 80% 63% Sale | gate Aug. 25 ug. 5| 84 Jan. 2 96% 7 g. 19 
Wickwire- Spencer Steel ~ 50} 109,700, 254.5 700| 26% Sale || 24 Sal 6 75% 80%) 79% Aug. 23) 4 Aug. 1| 55% May 15' 7 May 23 
ee | 25} 53.800, 1,50 400 | Sale || 15¢ Sale 647 Sale | 56% Aug. 1 1| 2344 May 12, a Feb. 6 
Wilson & Conc vtcno 100 6.700: “ 8,800 | 10 Sale 9%8 4 in. 1%; 1 +A 4 hae. 20| 504A 11 eb. 6 
vtcno , } 394,500 | 82 Sa! Sale 9 Sal ug. 18 OF 5 Aug | c- | 66 Aug. 20 
erred ... ar} 46,200, 155 le || 71% Sale @ | 8% Aug. 7| 93 - 2 ay 19 5 Ja 
wearer] ie Hae a Ge | reas | Se | TA a BS Rae: i] 0 MAY Ha) We dees 
—teteogere Tron’ 58,600 2 8 | 163 g. 25) 9 an. 
quae PEW vicial liseel + ee'aee re ee ere a eee 023) Aue: Si ai od 16, 28 Jan. 6 
Preferred A v t c_...100 700; 60.300 | 26 - gere-1 34S Sale” 113% Sale 111034 Aug. 15|1143¢ Aug.” |280 gus. % 72% Jan. 26 
apbieterred BY $e-.:7100) | 000 $:500| 87 78 || 75'4 80 ("2084 Sate |'20°% Aug: 11)'304¢ Aug i) 724g Ape. 19 1204 June 80 
Nrigley (Wm J no par 4,700: 40'300 | 59 67 68K 6 834] 78% Aug. 12] 793 ug. 18] 2 June 31% Ja 
Yellow Cab tempictts, "10 iEsb00| 145300, 3088 Bale di” $876 Oo gure 2 Aug. 4 Aug. 18) 68 July 17, 793¢ Aug. 18 
1 12% § - 8) 68 . A 
Youngstown Ahose wooe 18. ‘000 340 yt = Sale || 41 Sale rete: — Be Aug. 30] 13% aus: _ = + ae 5| 68 = e 
¢ Ex-dividend. 600__ 18,100 6844 70 69% Sale | 53 Sale 51% JAue. 6| 42 Aug. 15| 35 ts fit 3 i 13% Jan. 3 
butioa of di ug. 28 703% A | 6 ne 10 Mar 
vidsad to ug. 20) M . 28 
shaPs3 of Unit-d Jizgat 3cofs at ay 5 Aug. 20 
tas rae Of 38.33 -aares fur oa shares of 


United Retall Stores. 


c Ex-300% in 
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Catees States: also fo 
. Quotations from all 
stock ‘Exchange 


unlisted and inactive securi 
tock Exchanges are as near as possible for the closing day of the month preceding the date o 
began with Jan. 2 1909 to quote all bond prices ‘‘and interest .”’ we have adopted the same method an 


GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS 


1. In the Sctlowing ths thirty-four pages of tables quotations are given for all the more important securities listed on any Stock Exchange in the 


ties. 


mark to indicate the fact except where there is a deviation from this rule. 


tn 


which cases the 
3. The letter * 


and therefore the purchaser does not have to provide for it separately in ma 
ia default. the price is always ‘‘flat,’’ and no designating mark is employed a pry boty 


4. Stock prices marked thus (a) 
5. It should be borne in mind 


ell a the fi 
The fo 


are pershare. All others are 


or mo 


e, “+g”? for gold, 


yment. 
icate 


p’’ foro 


As already stated in the case of income 


the fact. 


rt of the 
nds and 


r cent except bank stock prices, which are quoted per share unless otherwise stated. 


n the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but im 
Tes are obtained from sources which are considered reHable 


owing abbreviations are often used, viz 
Sied “conv’’ for convertible, ‘‘s f’’ for sinking ne “1 g”’ for lan 
7. The black-faced type in the letters showing the interest period 


NOTICE.—AIl bond prices are “and interest” except where marked “‘f” and income and defaulted bonds. 


he letter 


fsaue. As the New PS nd 
no longer my it 
The reader wil! understand, therefore, that unless t 
ed to the price, he must pay accrued interest in addition to the price. This, however. does not apply to income bonds or bonds in def, 
price includes the interest, should there be any. 


’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms 


es, 


A, canal for guaranteed, *‘end’’ for endorsed, ‘“‘cons’’ for con- 
nt, ‘‘o 
fadicates the month when the bonds mature. 















































































































































{ j 
Bonds Bid. | Ask. | Bonds | Bid. Ask. || Bonds | Bid. Ask 
RAILROAD BONDS Baltimore & Ohio (Concluded)— Canadian Pacific (Concluded)— | 
Bonds of companies consol’d are \ 8 W div ie A 3s 1925__J&J 99%; 100%)| Eq tr 6s Oct '25-32(8.a.)A&Ob 5%! 4.80% 
under the consolidated name. Central Ohio— i Aroostook Val 4s 1929 - F&A! 81% 87 % 
ndack—See Del & Hudson Reor Ist cong 444830 M&S| 97 _...|| New Brunsw ist g 58'34_F&Alf 96 99 
Akron & Barb Beltg4s’42.J&D, 86 ....|| OhioRivRR—Ilstg5e’36J&D)| 100 enced Cons deb 4s pespeten. Jay 7. 80 
Ak Cant & Youngst 68 '30__J&J 96 100 Gen gold 58 1937_____ A&O| 98 ....'|| Ont&Que deb pep 2 &Di if 10 102 
Ala Gt South Ist 5s Dec’27_J&J| 100 .--.-|| Sch Riv East Side 48 '25_J&D 99% 9934, Carb & haw —See | Illinos Cent. 
Gen M 5s Dec 11927£..J&D) 86 ..-.| Staten Isl Ry 44s 1943_J&D 70 | Garoline Coe t—See Seab Air L 
ist cons g 58 1943 SerA_.J&D) 100 .---|| Tol & Cin Div 4s 1959__J&J 67 6734 Caro Clinch & Ohio 5s '38_J&J 99%) 99% 
Belt Ry of Chatt 5s 1945_J&J ey ae W Va & Pitts ist 48 g'90 A&O 81 lst cons 6s 1952 Ser AJ&D15 "3% 105! 
Ala Midland—SeeAtl Coast Line Bangor & Aroostook— | Equip 5s 1924-1927 s-a_ cred 4.75 
a N Orl T & P Junc— | Ist M 68gJan11943_...J&J| 94 97 || Eq 58 1924-1933 s-a ___J&D. G! 4.75% 
tA’ deb 8g '40red'10_M&N if 95 99 || Cons refund g 48 1951---J&J) 73 75 || tr 68 4025. 925-°35(y7r) -4¢ -IS&J isle Py 40 5% 
“B’' deb g 58'40red’10_M&N// 91 95 Medford Ext 5s 1937_..M4&N 86 _...| Carolina & Y 
“C" deb g 58 Nov 11940_A&0\// 89 93 | Piscat Div g 5s Jan '43_.A&0| 90 92 || Istef 581962.__.______ 5 10 
Alabama Tennessee & Northern StJohns RivExt gu bs’ 39_F&A| 89 91 | Carthage & Adiron—See nY 
Prior lien 6s 1948.______- J&Jd 77 80 Van Bur Ex 58g Jan’43_A&0)} 91 94 | Catawissa cons g 4s 1948 oN a&o 87 90 
Gen income 68 Oct 1948____- 23 25 Washburn Ext ist 58'39 F&A) 8914) 92 | Central - tine Ry Ltd— 
Alabama & Vicksburg Ry— Aroostook Nor 56g 1947_A&O} 80 85 mo notes 1 AS 99% 100% 
B ist m g 5s 1074 Ser A M&N| 97 98 || Nor Maine Seaport 5s'35A40 n 87 92 & bast Geo 
bany & = Del & Hud Battle Cr’k & Stur—See Mich C| Cent YY. Ry—See eMo P Pac 
See wat a yt. penn RR ‘Bedford Belt—See Ch M & St P, \Central of Georgia— 
fR&P ‘Beech Creek—See N Y C & H River lst M g 58 Nov 1 1945__F&A; 100 — 
Siistown one 48 BO wrims Bay & British Col— | Cons gold 58 1945_____- &N 99% 99% 
Ext at 6% to 1929______- J&J} 101 102 || 1st g 58 Dec 1 1932____- J&D) 82 86 || 10-yr6% sec gold bds 20J&D| 10314) 10314 
Alton Bridge—See St C M & StL Belt RR & Stk Yds (Ind’p’lis)— | Ref&gen 5}4s 1959 ser B.A&O 97% 98% 
Ann Arbor’ Ist g 48 1995__-- J 62% 64%) 1st ref g 48 1939_______ M&N 84 86 | Eas 8 Jan'25-Jan ’26..J&Jib 4.95 4.75% 
Eq tr 68 Jan 15’°25-’35.J&J15b 5.75 5.40% Belt Ry of Chat—See Ala Gr So } hat Div ~y 48 1951__J&D 84 aberar 
Aroostook Northern—See Bango r & Aro ostook | |\Belvidere Del—See Pennsylvani a | ad & 5e 1946__J&J 98 100 
Aroostook Valley—See Canadia n Pac 1 Bennington & Rutl’d—See Rut land | MidGa& Atl st 58 1947_J&J 94% ae 
Asheville & Spartanbure—o Ué& || Big Sandy Ry—See Ches & Ohio} Mobile Div g 58 1946____J&J | 98% ene 
Col Ist M g 4s 1995__J&J 70 __.||Birmin ham & 8 E 66 1961- M&N| 17 22 \ Oconee Div ist g 5s 1945 J&D 320 Pere 
Atch & East’n Br—4s 1928_J&J 85 ..--|Birm Term Ist g 4s 57 gu- M&S! 81% cee 96% 97%. 
Atchison Topeka & Santa Fe— | Bolivia Ry 1st 5s 1927_____ IJ&I 20! __..|| Chattahoochee &G 5e’30J&J' 88 | plein 
Gen mtge gold 481995. A&O 8834 88% Boonville St Louis & Southern— | Chat R&Southg5s'47.J&J 38 | ___- 
Ad — | 4sJuly1'95.Novj 82 | 82% ist M 5e 1951______ __- F&A 65 | 70 | Eatonton Br 5s g 1926- -J&D) 88 | os 
mped _M&N| 81% 8214 Boston & Albany Ba Oct °63.J4J3| 10314 Ocean 8 8 Co ext 78 '30_.J&J; 102 | ___- 
Convapot 09 due’ 550} tJ&D) 834% _ |” | 6e June 1942.......... J&D, 102 | - Cent of New Eng—See N Y NH \& Harté 
Conv g 48 of 1905 due '55J&D 83 {| 83%) Se July 1 1938....._...- J&J; 101% _, Central of New Jersey— 
Conv g 48 1960__-_-- .J&D 82 | 83 ly 448 July 1937____. J&J 96% _...|| Gen ™M (now ist) g 58 ’87_ J&s| 104 “% 105% 
Trane 8 L ist g 48 1958__J&J 8414 8614| 48 May 1 1933 gu NYC_MA&N 94 | _...|| Eqtr 66 Jan 15'25-'35_J&J15b 5.25 5.05% 
Cal-Arizist&rf4s'620pM&8| 91 94 || 48 May 1 1934 gu NYC_M&N 93% _...|| Amer Dock & ony t581921, | 
_ "} Pp eee et ae lf 98 103 | ‘ May 1'35guNYC__.M&N| 931% Jouun Ext a 6% to 1936__._J&J 106% 107% 
p Ole Div ist g 4s "38 -m66|" 98 99 | sJan11951......... J&J| 8034, 22| Leh & WB Coalcon g 4a, 
Hutch & So ist g 58 1928_J&J 95 Yer 310 1952 gu NYC. -A&O} 80 | jena 1038. 1980. 1935. - ---d&D|b 5% See 
Rocky Mt Div 48 1965__J&J 84 85% Boot & Lowell 4448 Feb'33_J&J| 74 “"77) NY&LBr gen 481941_M&S| 89% oa 
San Fran & San Joaquin Val— || 49 April 1932__........- A&O, 72 i General gold 58 1941._M&S| ____ coon 
Ist g 58 Oct 11940__.A&O) 102% ...-.'|Boston & Maine—4 sg’ +8 J&y 65 ____| Central Ohio—See Balt & Ohio) | 
Banta Fe Prescott & Phoenix | ‘4s April 1 1929_____- &O; 78 _ Central Pacific—See So Pacitic| 
Ist g 58 1942___. __- M&S| 100 ....|| 48 B8ept 1 1026......... Mas. 84 .|Central Vermont Ry— 
Atlanta Birm & Atlantic— S GE Pee 8 MT wseccconce F&A! 70 | SAL Ref M 58 1930 guar- _Ma&N| 91 91% 
Income 5s Nov 1 1930__. - 27 90 7 GO ROO Bescon nnedsccs F&A, 58 | -|Charls & Sav—See Ati Coast L| 
At) & Birm ist g 58 1934_J&J/f 34 an ”|lUlURlUl Ue ip _ Charl & W Car ist 58 '46_ _A&O| ee 
Certificates of deposit ____- J 33 cate eS) 0606l ae J&J! 81 85 || Aug Term Ist gu g 6s '47A&O!| 102 | nee 
Atlanta & Charl A L—See South ern Ry | let & ref M 6sSerC 1929_J&J| 86 _... Chateaugay Ry—See Del & H) 
Atl Knox & Cin—See Lou & Nashville | Series D 63 1929_____- &J| 86 __..| Chattahoochee & Gulf—See Cen't of Ga 
Atlanta Knoxv & epee 3 Louvisv & Nashv | Series F 6s 1930_____- &D; 95 .--| Chatt Rome & Sou—See Cent of|Ga Ry 
Atlantic & Dan—See South RR | Series G 68 1929._.__- J&J) 86 ----| Chattanooga Sta 4s '57 gu._J&J| 80 | 82 
Atlantic City—See Reading Co Sev'es H 68 1930____- M&N, 85 ----|Chesapeake & Obio— | 
Atlantic Coast Line Co of Conn— Series I 78 1931__._-_- J&J) 97 __..| Ist cons g 58 1939______ M&N' 100% --.-- 
Certs Indebt Ssirredvem J&D/f 9414 95 | Series J 7s 1931_.__-- A&O! 87 sane ey 4348 gold 1992-.M&S| 8714 88 
Certs Indebt 48 1925. _J&Jif 9914 ----| Equip 5348 1925-1927 _.F&Ab 5.60 5.20%) Convg ae 1930 op °15_ F&A 95% 95% 
Atlantic Coast Line RR— | Eq tr 68 1925-38 (year). J&Db 5.70, 5.25%, Gen fund et 58 1929_J&J;| 100% 100 
ist cons 4s July 11952M&8S} 8834; 8914| PortsGtF&Con4%s'37_ J&D) 80 .---|| Conv g 58 1946___.__._ A&O 98% 99 
Coltrg4sOct1l’520pM&N| 85 | -____|Bos& N Y A L—See YNH&H| | Eqtr SES uly 18°25 "2694h315\b 5% 4.75% 
Conv deb 48’390p"16M&N|_ 85 | ~""" Boston Rev B & L 4348 '27_J&J 90 ..--|| Eq tr 4448 Nov'’24"27_M&Nb 5% 4.75% 
Gen unif Ser A 4%4s'64 J&D 90%4 91 *4. Burns & W—See Atl Coast Line} || Eq tr 44s Dec '24-26. J&Db 5% 4.75% 
7% notes May 15’30M&N 15 106} 44 1064 Buffalo Creek Ist 58 1941._J&J, 9844) 100 || Eqtr5sSept15'24’"38M&S8S15b 5% 4.759 
q 64% Feb. ’36 yr) F&A\b | 4. 80% |Buffalo Rochester & Pittsburgh!| | Eq tr 5448 '25-'37 92). 260) b 5.04 4.80% 
q 68 Jan 15 °25-'35 J&J15b 5. 520 4.9! 5% General 5s g 1937______ Més 1015%| 102 || Eq tr 68 1925 (yr)--.J&J15b 5.25 5% 
AlaMid—istgug5s’28M&N/ 1005<| 102 Con g 4%8 1957_____- &N, 87 87144 Eq 64s 1924-’35 (ann).J&D 5b 5.10, 4.90% 
Atlantic Coast Line of SC— || Eq 6s Ser K 1925-33(s-a)F&Ab 5%! 4.75% grate coney Ist 58g '40..J&J)| 98 100 
Gen Ist g 48 July "48_J&J 87% 89 | Sede s 4448 Ser F 1927_-A&Ob 4.85 4.50%) Potts Creek 4s 1946____J&J 80 naae 
N E of 8 C 66 1933__J&J| 109 ---=|| Equi rG 1929_...A®Ob 4.85 4.50%, R&A Div istcong 4s’89J&J; 8144; __-_- 
Brun & West Ist 4s'38_J&J| 92 93 | Al& West 4sg guar 1998A&O|) 82%) -.--|| 2d con & 48 | epee J&J| 78 pas 
Char & Sav gen 78'36.-J&J) 11634) -...|| Clear & M Ist 5sggu’43_J&J; 9714) ___._| WarmSp Val ist 5sg’41M&S| 9314) 98 
Fla So ist g gu 48 '45__J&J a * wsbigdl ||Buffalo & Southwest—See Erie Coal Riv Ry ist 4s gu "45 35J&D 83%| 83 
Nor & Car 58 1939--_A&O) 100 ..--||Buff & Susquehanna RR = des Elevator Cog 48 gu’38_.A&O) 75 | _ 1. 
Pet’b’g—Class A 58g’26J4J| 100 ----|| 1st 48 Dec 30 1963______ 784%, 79% BigSandy Ry istg4s’44u&4D) 83% 84 
Class B 6s g 1926..A&O} 101 ----|Burl Ced Rap&N Green By Istggu4s’40M&N/ 837%) ___. 
Rich & Peters 4348'40A&O) 94 ----|ButteAnaconda& Pac5s’44_ nae 91 93 am, A ist 48’36_J&J| 80 85 
Sav Fla & W istg6s’34A&0) 10734 nahi ‘\California N W 58 1928 gu_ A&O| 99 ae < West 4A, lst4%s'45 F&A) 90 92 
lst M g 58 19 4...-A&O 10034 _...|\Cam & Clear—Ist 5s g '41_ 94 100%; 102 ‘Chess ke & Ohio Northern— 
bat '- & Wel gen g 5s’35_J&J|} 101 ----|| Gen M g 4s 1955__..... F& 85 _.--||__ 1st M Se 1945 guar_____ A&O 96 98 
n mtge g 48 1935__J&J 90 .---||\Cambria & Indiana— Chesterf’d & Lanc ist 58 '55F&A 50 60 
atlantic’ 'Y n—See Souther n Ry lst M gold 5s 1936_.__.M&N 99 ----|Chic & Alton Ist 3448 1950_J&J/f 42 43 
Augusta South—See South Ry Gea mtge 681944 _..__ F&A| 101 _...| Ctfsof dep Jan’23 coup attch f¢ 41 iene 
Aug Term—See Charl & W ~ Eq tr 54s 1924-35_.__.____- b 5.20 5% RR refunding g3s1949.__A&Of 61% 62 
Austin & Northw’n—See So P. Canada Atl-See Grand Trunk— N Y Tr Co ctfs of dep 
Balt Ches & Atlan—See Pa RR Canada Sou 5s 1962 ser ALA&O; 10034} 102 | Stpd asto April 1924int fs 573% 62 
Balt & Cumb Val RR 6e’29_J&J} 100 piace Canadian National Rys— e as to Oct 1923 int - if 59 64 
Ex ist M 6s July 1931__.J&J} 100 eS 3), ee eee 1005 100%| Equip trust 6s Jan 15 "25735 
Balt & Harris West Md 4% guar g notes 1927_.J&J) _.--| 98% | 4 ear) i alalieindeidipnen ahah 3186 5.70, 5.35% 
Baltimore & Ohio— i Eqtr7s May 11935....M&N/| 111 | —-_--| \Chicago en & ie 
Prior lien 344s g 1925__._.J&3| 100 100% Eq tr 44s 1925-39_____ J&Jb 4.75) to 4%)| Gen M 481958_________ Mes 88 884 
lst M 48g July 11948..A&O| 86% 8634)|\Canadian Northern— | = & ref rg 197i SerA_F&A!} 100%) 101 
1st M 5s July 1 1948____A&O ae age _..-|| 1st con deb 48 1930 gu_J&D30 92% = tr 6s Jan 15 *25:'35_ J&IIEB6 5.25 5% 
Conv 4s 1933 red 1923 M&S 89 89%|| 8S F deb 7s 1940________ J&D) 115% 113% | Illinois Div ha ll 49 op’29 J&J 8034 813 
aot hon ites Gert JI&D 84 84% 8 F deb 64s 1946__.____ J&I} 115%) 115%) 4s July 1 1949__.___- J&J 8814 89 
4 yh 6s eed SerC.J&D) 100%} 100%|| Equip 4348 ..  , as ib 5.30) 5.15%) Nebraska Ext 4s 1927_.M&N 99% 99% 
a July 1929______ J&J| 102 102%4|| EqtrésJan’25-Jan'208erBJ&Jb 5.35) 5.20% \Chic & East Ill (new co)— 
Eq tr 58 1925 y vr) BEA b 5%| 4.85%|| Canadian NW 4s Oct 22'43| 8814} |.._-||_ Gen M 53 May 1951__.M&N| 70%] 71% 
Eq tr 5s 25- 38 ----F&Ab 5% 4.85%| Manitoba S E ist 4s £'29 F&A ba: ....jChicago & Eastern Illinois— 
tr 68 '25-"35 )--J&I156 5.35 5.05% Winni Term g 4s '39 g_J&J 83 86% Ist ¢ consol 6s gold 1934._.A&0O} 105% saan 
Pi aos Mt Gv s es 28 Man 99%) 100 ||\Canadian Pacific— || Eq ree Se t/B4-Se t’25M&S56 5.50 5% 
Pittsb Lake E | Cons deben 4s perpetual__J&J| 80%! 80%| Ché y—ist 58°36.J&J| _-_.| __-2 
Refund id @ 4s 1941._M&N 82% 82%|| Eq tr 434s 1925-1928 _J&Jb 4.75' 4.50% Chic Gt West—1ist 4s 1959 M&S 55% 56 
6 Basis. “This price includes accrued interest. k Last sale. i In Londoa. = Nominal # Bale price. 
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NOTICB.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds Bid. Ask. | Bonds | Bid. Ask. | Bonds. | Bid. | Ask. 

Chic Ham & West Ist 68'27J&J| 10114 10214\Cin N O & Tex Pac Ry— | Detroit & Mackinac— 

Chic & I C Ry—See Chic & E Ill lod tr 58 1925-38 (yr)__.A&Ob 5.15 5% | Prior lien gold 48 1995._.J&D 70 70% 

CBieago | Indiana & Southern R icin n North ist g 48 1951_J&J 82% 87 wortqnge old 48 1995._J&D 65 68 

e g 48 1956 Js& 84% 8434)|Cin San & Clev CCC&stL Detroit Riv Tun—See Mich Cen 
oad fi, =e Ist ist ¢ @ Tes eee 84% 86) “4 | Geastield & Jeff—See Pa & N W Detroit & Toledo Shore Line— 
ville— Clearf & Mahon—See B R & P lst go old guar 4s 1953... J&J 82 — 
Me £ Toni 1947 Ser A__.J&J| 107% _| Cleveland Akron & Columbus— Dul & Ir Range—Ist 58°37 A&O| 99%! 100% 
Ref M g * 1947 Ser B--te8 99%%| ____|| General gold 5s 1927___.M&S/ 100 ..--|/Duluth Missabe & Northern— 
Ref M g 4s 1947 Ser C__J& 847% ____|| Ist cons guar g 4s 1940__F&A 88 ..--|| Geng sf 5s Jan 1 1941___.J&J} 100% Siete 
ist & gen 56 1966______ Men 85%) 88 | Unguaranteed __._______- 83 Saale Duluth” South Shore & Atlantic 
ist&gen 6s May’66 SerB_J&J} 100 | 100%,Clev Cinc Chic & St Louis— ist gold 5s 1937__._____- J&I 83% 84 
Eq tf 60 '25-'85 (yr)--J&J15 > 5.50 5.20%) General 48 gold 1903...4&D| 8234! 83 | Dutchess Co—See Cent New Eng 
Indianap & Lou Ist 48’56J&J| 68 76144, Gen r B 1993_...J&J| 99'4) 106 |/East Tenn Va & ey 35; So oy 
Monon guSs’360pJ&D) 51 | 54 | Deb Deb gold 4448 1931_____- J&J| 965%! 97 Eastern Minn—See St P 

Ch I & StL ShL—See CCC&StL imp 68 1929 Ser A. J&J| 102% 103% Elgin Jol & East 5s 1941_ MAGN 100 —— 

Cticags Lake Shore & Eastern— Ret &imp M 68’41serC_J&J| 105 106 |\Elmira & 2 eS 
lst M 434s 1969 op 1919_J&D 92 | 100 || Ref &impM 5s "63 Ser D_J&J 94% 9434), 1st 68°10 ext % 1950_J&I 87 tae 

Chic Memp $e 194048) 82 86 || Equip trs 1925-20(yr)J&Jb 4.0| 4.75%| Income Ss 2862... A&O| 96%| _-"- 

Chic Milw & Soun || Equip tr 68 1925-"27(yr)_J&Db 5%) 4. 80% \El Paso & Rock Isld—See El Pas o & Sou'|thwest 
ist M g 4s 1949 guar_ aaa. J} 55 55% | Calro Div lst g 48 1939_..J&J| 88% ||El Paso & Southwestern Co— 

Chicago bweakes & St Pa | CW&M Div ist 4sg°91_ J&J 79% 3034 New Mexico Ry & Coal Co— 

Gen g © A May 1 1989__J&J 7 74 «|| StL Div ist col tr g48 90 M&N 82 82 lst col tr g 5s Det 1°47 A&0O 95 98 
Gen & ref 4%s Jan 2014_A&0O, 53 53% rng 4s lstg’40_M&S| 87% 91 Ist&con&coll trg 5s.51A&0| 93 97 
Conv 5s Jan 2014 Ser B_F&A 58%) 58% V Div ist 4840 J&J 86% ag Dawson R & Coal 5s’51J&J 95 Sina 
Ist sec 6s 1934__________ J&J|} 9934) 100%) Chic Ind & St LSh Line Ry— ElPas&RI ist ggu 5s’°51J&J| 95 98 
Geng 3448 BB May11989_J&J| 62 | 65 | oft old guar 481953__A&O} -.-_- ..--| Erle—NY&E Ist4sextg’47M&N| 89 97% 
Gen 44s May'89SerC_.J&J| 81 | 82 | C ist4sgAug’36Q-F| _.__| _.--|| 434s 3d ext 1933__.___. M&S} 91 Ae 
Deb gold 4s July 1 1934__J&J 53%) 55 | CinSendCler con g 58’28 J&J 99 ..--|| 58 4th ext gold 1930__.A&O 99 wae 
Conv deb 4%s’320p'’22_J&D| 60%; 611%) Clev Colum Cin & Indiana 4s 5th ext gold 1928_.._.J&D| 97% ae 
Gold bonds 48 19250p’22J&D} 79%; 80%) Gen cons gold 6s 1934_ fre, 109% _...|| 7s 1st con ’20 ext to '80_M&$| 109 109 
m Euro loan 481925J&D m 71 | 72 | Id Blm & W ext 48 1940_A& 9034; ----|| Prior lien gold 48 1996...J&J| 7014) 70 
Eq tr 1925-35____- me b 5.60, 5.30% O Ind & W g 58 Apr 1938- S 85% ae: Gen lien gold 48 1996____J&J 63 63 
Bedford Belt 5s__..____ 93 | 95 | Peor & East cons 48'40.A&0| 76 78%4| Conv gold 481953 SerA_A&O| 64 65 
Ch & Mo Riv Ist 5s 1926_ ea 98%) 9934, 2d cons inc 48 1990__Apri1\f 34% 35 Series B 1953________ a 64 65 

Milwaukee & Northern— Cleveland Lorain & 1983. ALO Series D 1953_....._- &O| 69%) 69 

Ist ext 4\%s 1934 (blue)_J&D 91% ain | Cons now Ist g 5s yoy -A&O 9934; 100 Eq tr 68 1925-35 (year) - as i8 b 5.50) 5.20 
Cons 66 13 ext at 4% to Stamped su - probe me ye Bisa ..--|| Eg 6s Ser FF '24- 28(s-a)M&Nb 5.40) 5.15 
1934 (brown)_____- J&D| 91%) ----.|| Gen M 5s 1936 _______- Na Di 98% 99} Penn collg 4s Feb1’51_.F&A| 95% 95% 

Ch & No M—Ses Pere Marg Con refg g 44s 1930 red_J&J 9614 9714| Buffalo & Southwestern— 

Chicago & North Western— 'Clev & Mahon Val—See EricRR| ist g 63’08 ext to 1928-J&J| 100 | 101 
Gen M 348g 1987___-_- M&N 73% 75 \Clev & Marietta—See Penn RR 2d g 58 08 ext to 1928_J&J 95 97 
Gen M gold 4s 1987____M&N 8374) 84 ‘Cleveland & Pitts—See Penn Co Jeff RR 5sextat54to’29.A&0} 100%) 101 

gen kt non-pay Fed Inc Tax 87 ‘Clev Short Line—See LS & MS Chic & Alt Term 5s 1928_J&J See , ee 
5e1987stpinctax M&N 102i; 104%! ‘Cleveland Terminal & Valley— Ch & Erie 5s 1st g 1982_M&N 98% 99 

fund deb Se 1933..M&N| 100 | 10034) 1st 4s gold guar 1995.--M&N| 81 8214 Income 5s Oct 1982_______ at TS oe 

Staking fund 66 1929.._A&O| 104 | ee |\Cleveland Union Terminals | Cleve & Mah Valg 5s’38_J&J} 98% Sasi 
_ SF ease A&O; 100 | 100% Istsf 5448 1972SeriesA_A&O;} 10444) 105 Erie & Jersey s f 68 1955_J&J}| 100%) 101 
Exten bonds 48 1926__F&A 15 98% | 9912 | lst m sf 5s 1973 Ser B__A&O 99 995% enone River 6s 1957___J&J 99%; 100 

10-yr 7a June 1 1930__..J&D| 10734) 108 |\Coal & Iron Ry—See Western M aryland | ke Dock 68 con g 1935 A&O| 107%) ---. 

15-yr 6348 Mar 1936___.M&S| 109%) 110 ,Coal River Ry—See Ches & O & N Y Ist 58 1929_J&J 78 "ly 

Ist & ref 5s May 2037__J&D 97% 97%.Colo & Sou Ist g 4s 1929 _ - F&A 97% 











54. x “T& NY 58 1950... M&N| 75 85 

1 NY&Gr Lake gu g 58°46 M&N 86 

a Mad te he Y Bio tak MAN 00% 10134 
8 8 Pp. "42 1 4 

NYLE&WDé« 1 ist 68'13 ’ 


97 
Eq tr 5825-38 Ser M(yt)J&D b 4.95| 4.80% Ref Mg4%s May 1°35.M&N| 87%¢| 88 
Eq tr 6s Jan 15'25-'35-J&J 155 5.40 5.10%| Eq tr6s1925- -85 (year) -J&J15> 5.45, 5.20 
Eq tr 6 48 1925-36 SerJ.M&Sb 5.10) 4. Ft Worth & DC 
Eq tr 644s 1925-36 Ser KALO > 5-10 490% Ext at 544% to 1961. git? DI 10234 
































Plaines Val 4148 847 - revit 92%) 94 |ColoSouN ac-—See S | Extended s at 5% to'’43_J&J| 973%; 98 
From Elk & Mo V 68 '33 A& 107 _...| Colo Spr & Cripple Gre D Ry ay eS Onis 8'35.M&8| 9444, 95 
[a Minn & N W I1st3 4835 ri 88 8914| 1st goldsf 5s 1930_____- &J 15 ._...'| N Y Susq & Western— 4 
ManitowGB&ANW3s'41J&J\ 81%) ____) Cent Tr Co ctfs of dep---. 5 15 Ist refunding 58 1937_.J&J| 6334) 67 
Milw Lake Shore & West— || Ist cons 5s Oct 1942____A&O 2 4 2d mtge 4448 1937___.F&A| 54 57% 
Ashland Div = 68’25M&8, 100% _...|Col Connec & Ter—See Nor&W Gen mtge 58g 1940__._F&A)} 56 62% 
ena & imp ee '29_F&A) 100% ___.|Col Hock Val&T—See Hock Val Term ist g 5s 1943___.M&N 91 4 iaait 
parta& N W lst4s'47M4S eee 90 |\Conn & Pass—ist g48s'43_A&0O| 75% snnel Registered $5,000 each__ 82% anes 
Mila Stateline st rs 41J&J| 80% -...\| Newpé&Richf 1st5s’41 gu SS | ee cane Midland of N J ist 68.1910 
Peoria & N W 3s 6.M&S| 97% 98% Conn River—Gold 48'43_.M&S| 53 —— ext at 5% to 1940 __A&O 89 891% 
pre & Northw oes 6. J&J; 98 99 |Connecting Ry (Phi la)— Wilkes&E ist g 58°42 J&D 62% 65 
Bt L Peo & N W 5s 8.J&J| 9934; 101%' 1st M gu 4s Mar 15’51 M&S15 86% 88 |\Erle & Jersey—See Erie RR 
St Paul East Gr Tr44ep47J&J; 9216 ____|Connellsv & Monongahela Ry— \Erle & Pittsb—See Penn RR— 
Bioux City & Pac3% F&A 86% 8814) 1stsf gold 48 1930 opt__M&S 92 95 |European & N A—See Maine Central 
Ohicago Peoria & St uis—| |Cuba Northern 6s 1966_._J&J 89% 89% Evansv Indianap & Terre Haute 
Prior lien g 444s 1930__M4&8S 8 12 \Cuba RR—I1st g 5s 1952___J&J 83 84 14 | lst mtge 7s 1950_____- M&N;} 100%} 102 
Certificates of deposit ___-_- | ~ 12 lst] & refg7%4s'36SerAJ&D 102 10234 Evansv & Ind 6s 1926____-_ J&I f 4% » SRE 
Onic Rock Isl & “Pac Railway—!| | Imp & equip 5s 1960___M&N| 75 78 ||#vansville & Terre Haute— 


General gold 48 1988___ as 82% 82%% Current Riv—See K C FtS & M! li Refund M 5s July 1941__J&J's 


Sul Co Br 1st g 5s 1930__A&O f 


Ref g 48 1934 op to 1911_A&O 80% 801% Dallas & Waco—See Mo K & T 





























544% notes 1926______- J&D) 100%} 102 |Daws Ry & C’l—See El Paso & Southw estern | Fitchbur, —5s Jan 11934__J&J| 72 
5% notes 1929 _____.-... JT& J 98%) 98% Dayton & Mich—See C H & D ,| | @20 Gee SOEs consccena M&N| 77 Samia 
5% notes 1929______.__.M&S| 99 | 100 | Dayton Union 4s 1949__-_.. J&J| 87% accu” $368 Jan 1088_......... J&J| 74 boom 
£q tr 6s Jani5 1925-35_J&J155 5.45) 5.25% Del & Bound Br 3448'55_.F&A -=--| “ae 4s refunding 1925______ MAN 85 
ra tr 58 1924-38 (89-a).J&D} 5.10 4.90% Delaware & Hudson— 4s refunding Mar 1927_.M&S| 80 aaa 
Eq 4348 Nov '24-25.-_._M&N > 5.20 4.75%) Conv 58 1935___._-__- A&O) 9834! 987% | 48 refunding 1927_-___-. A&O) 80 ---- 
Eq q4as 1925-Jul + Sa)J&Sb 5.20 4.75%| i & ref gold 48 1943___M&N 87 883%4|_ 48 Jan 1928........__.. J&J| 79 oom 
1 Cedar Ros s & North— 7% sec g bonds SOM or eo 109% _...'|Flint & PereMarq—SeePereMar| 
“i Ist&colltr5sg’34A&0O) 9914) 1004%| 15-yrg 5% May 1°37. M&N; 100%! 101% Flo Cen & Pen— Seab Air L! 
Choctaw Oklahoma & Gulf— | Eg tr 6s Jan 15’ D5 ’85 J&II5b 5.20, 4.95% % Florida East Coast 444s’59N&D, 9144) 93% 
Consol gold 58 1952__M&N 98% _...| Adirond lst 44s '42 gu M&S ee .---| Florida South—See At! Coast L| 
Choc & Memph 5s 1949__J&J 98%, __-.| Albany & Susq 3s gold 1946 \Florida West Shore 5s 1934. J&J) 86 88 
Peoria Ry Ter 4s’37 guop J&J 74 76 || (conv before 1916) gu_A&O 815% 82% Florida Western & Northern 
RIAr & La 4448 1934__M&8, 83 8314| Bluff Point Land Impt Co— |_ 1st M 7s May 15’34A_M&N15, 100 101 
Rock Isl & Peoria 68 1925J&J, 80 80% 3% | lst Mtg guar 4s 1940__J&J 83 85 |Fonda Johnstown & Glovers—| 
BtP& KCS8hL4\s'41 F&A 78% 79 || Chateaugay Ore & Iron— lst cons ref’ & § 4448 1947_J&J| 80 86 
Keo & Des M—Ist 58’23A&O/f 80 3 8234 | Guar gold 48 1942____- J&J 78 80 | Gen ref’g golc 4s 1950--. J&J| 65 70 
Certificates of deposit --- f 80%) 8234) Rensselaer & Saratoga— | ist conref44s’'520pt_M&N| 65% 66 
Stamped as tointerest__.|/f 75 81 | 6% g bds May 1°41__M&N! 115 cunts \Fort ears Des Moines & Sou—| 
Chic St L & N O—See II] Cent Utica Clin & Bing 5s ’39_J&J ities —_— i St | ee eee J&D 81 82 
Chic St L & Pitts—See Penn Co || Delaware Lack & Western— \FtSmith& West Ist g48’54_A&0| 10 20 
Chic St Paul Minn & Omaha— 5) este & Essex 34482000J&D) (77 17% port St UnDept Det o6e $1) J&J| 87%; 90 
Cons 66 June 1 1930__._.J&D) 104%! 10434) N Y Lack & Western— Worth & Dn C—See Col & S| 
Cons 6s red to 33481930_J&D 91%! || Ist & ref 58 1973 Ser A M&N — ae rt Worth & Rio Gr 48 1928 J&J| 9314) 94%, 
Deb gold 5s Mar 1 1930_M&8 95%| 9634) Ist & ref 444s ’73ser BMA&N 9634 ..-.||Fre Elk & Mo Riv—See C&NW! 
a eae ..||_ Warren Istrefg 34s 2000F4A > = 75 -___|Galv Har & San An—See So Pac! 
Eq 66 1925-35 (ann)__J&J15 5 550 5.15¢ % Denison & Pac Sub—See Tex&P |\Galv Houston & Henderson— | 
Eq tr 7s 1925-31 Ser B__.J&Jb 5.40 5.10% Denver & Rio Grande Western | lst M 5s, 1933________- A&O| 92%) 93% 
North Wisconsin—6s'30_J&J_ 103% ono OR MOGI B06 'W 3..0.-scace 46 50 Galveston Term 6s 1938...M&S| 9814) 100 
Super Sh L 6s June 1930_M&8| 97%! -_-_--| Denver & Rio Grande— |Genesse I River—See Erie RR 
Chicago Terminal Transfer— || Ist con g 4s 1936_..._..- J&I 77% rim Gen & yen d lst g 58 1929_ ALO 98 100 
Chic & Gt W 58g 1936J&D) -__--| ----| Ist cong 44s 1936____-- J&J| 8114) |\Geor & Alabama—See Seab A L| 
Chic Terre Haute & Southeast— || Improv’t gold 5s 1928_.J&D 83%4| 8814 ‘Georgia Car & N—See Seab A L' 
lst & ref g5sDecl1’600pJ&D) 79%! 80 lst & refg5319550p__-F&AS 4234 3% \Ge & Fla ist g 58 1956._M&Nf 33 36 
Income M Dec 1 1960_____-- 624%4| 6334) Farm L & Tr rects_-_--_---- f 41% 42” Geor Mi dland See South’n Ry) 
Sou Indiana Ist g 48 '51_ F&A 74 75 | Bankers Tr Co ctfsof dep \Geor a RR & Banking— 
ay Union Station— under agree July 1922..f 4134) 42%] Ref 6s Oct 1 1951....-. A&O| 108 ye 
old 4348 1963____._- J&s 91 91 ¥ | eee ¥ > cece 42 || 48 (3 Se) See J&J) 83 ty. 
ist 58 1963 Ser B___-- J& 99% 99% Stamped Feb’22coup.--/f ---- 45 Ga Sou & Fla Ist g 58 1945J&J) 96.34 97% 
lst M 6 be A 1968---J&s 118 12054 | Am Ex Natctf Feb’22coupf ----| ----! Gett ee & Har 5sgu’26A&0) 99 cece 
Chicago & i Aug 1922and allcoupattf --.-- 44% Gila obe & Nor—See Sou Pacific 
Gen gold 66 4 ~y y 1932. ga M | 104% ==--|\ Adj inc 7s cum 19320 op - -A&O Sf 40 Gr Ra ool & Sag—See PereMar 
Consol g r4s1952__._J&J 76% 77 Rio Gr Junc ist gu 5s°39J&D) 904) 03% \Grand Rap & Ind—See PennRR 
Sink fund 7 4eSept 1/38 M&S) 103 Z| 1043%%| Rio Gr So Ist g48°40...J&df 354) 6 "Grand Trunk Pacifio— 
Chic & West. ich—See Pere M| lst g 48 guar 1940__.J&J/f 4 | ----|| 1st M 38 1962_.-_...... J&J; 6814) 69. 
Choc Ok & Guif—See C RI & P| | Rio Gr West ist 48 °39_._.J&J\f 78 82 1st 4s Feb 25’'39 Alg gu M&N 87%| 88% 
—— = Hamilton & Dayton— lst cons g 48 1949 op. -A f 68% 69%| Ist4sFeb15’42AlgguM&N| 86 87 
be gold 1942-_..J&D 94 96 || Utah Fuel Ist 581931-M&S|  ----|  ----|| Gen4s1962CanGovguarJ&J| 84 86 
od mtee mtge gold Ok 1937..J&J| 9214) ---- Denver & Salt Lake— || Prairie Section 4s 1955..A&0O 72> 74 
Dayton ch ist 56 1911 } Ist 5s 1943 ctfs "40 -<< M&N 12 | Mountain Sec 48 1955...A&O} 72 74 
at 135% to’3lop’17J&J | 944%) -.-.|Des Moines & FtDodge—See M linn & St tule Lake Sup Div 48 1955_-A&O| 73 75 
Cc 8&tL& C—See CCC &8tL— ||Des Plaines Val Ry —see Chic &| N W Grand Trunk Ry of Canada— . 
CinInd & West ist 5s1965- MEN| 75 76% Det Gr Rap & West—See sianeet Sink fund g deb 78’40.._A&O| 115%) 115 
Cin ys i Nor—See Pennsylvan ia RR | Deb g 6s Sept 11936._...M&S| 107 107 
Cine & Musk Val 481948_.F&A) 8636 ---- | Eq tr 6%s 1936 (Ser F)_F&A) 108 108 











b Basis. / This price includes accrued int. & Last sale. 1 In London. m Dollars per 500 francs or £20. n Nominal. s Sale price. u Per £200. 








32 RAILROAD BONDS [Vor. 119. 


NOTICE.—all bond prices are “and interest” except where marked “f” and income and defaulted bonds. 













































































































































































































































































| 
inn Bonds. Bid. | Ask. Bonds. Bid. Ask. | Bonds. | Bid. | Ask. 
Ueed Tr Ry of Canada (Con.)| San City & Pac—see M K &T ||Maine Centrai— 

Canada Atl Ist 48 1955__ J&J| 73%4| 75 ||\KanCity So—igt 3a’50_ ALO 69}4, 69% 1st & ref 4 1935_____ J& 87 90 
Granu Trunk West 4s £ ‘B0.J&J) 6714 -..| Ref & imp’t Sg Pri’50.J&J) 3s 8844] Ist & ref 5e 1935___J& 91 i 
lst g 48 $July 1 1950_J&J) 73%) 79%) Eq tr Se Fie eg J&D15 5 5%| 4.25%] Eur & N A gold 1933__J4J) 38 92 
Great * Be So || Eq tr 6 1925-35 (YT). -J&J1B5 5.46 5.10%|| Hereford Ry—G 4s '30_ N 90 91% 

Gen M 78 1936 SerA____jay| 108 74| 10914) Kansas City Terminal Ry— | Upper Coos Ist gu4s’30M&N| 30 ~--- 
lst & ref g 44861 0p *4i_J&J. 89% G9O%l Ist eg 4s 1960 op 1930. _ yay 834% 84 Upper Coos Ex Sg'30M4N 85 2 
deta trees. te) 100) 10 Ses aa im sicened 102 | snc] Maing Go Piety 
n M 5s 1973 SerC tem 9: 3% , & DO - 5} 102 | 102% an -S&J Pe.” ene 
Ea tr 4igs 1925-1939 Mas Basis} 4.70 ||\Kan & Gulf Ser A 6s’3754J) 35 55 ||Manila RR Sou Lines 4a°30MaN 59 | 59if 
Eq tr 58 1925-’38 (yr)-.M& 4.95) 4.70% Inc 68 Ser B Jan 1949__Jan ‘er 20 4s '39 ext 1959 75 guar | 659 ee 
tr 66 Jan 15°25-"35_J&J15), 5 25 5.05% Inc 6s Ser C Jan 1949.-Jan| _-| 39 Sinking fund g 7s 1937M&N te 
Great Northern Ry of Kentucky Central—see L &N Manitoba & 8 E—See Canadian, Northejrn 
Con 48 1934 opt to 1914. A&O| 5 87 ||Kentucky & Indiana Term RR Manitobs 8 W Col Se 1934-J&D) 9714] 98 
Teen Ba & West debt A. +4 + tos Be oes 1961 (sterling) J4J 74 76 mapas yy ow $4 , 99% 10014 
Seat aaeee Yu a Ee ee . 5 a — 4 eae 
Greenbrier Ry —See peake) & Ohio Keokuk & Des M—SeeC RT & P Mary! & Pa ist g 4s 1951__ mas 70 onee 
TE neg t03] 75 | ___ (SMORE A Ohlp aes on a Mason y's Fr Badge cat 
lst 441924....._. 5 atari 6 Vv ere | Marg nm y 
ulf & Ship Island RR— ‘ake Erie & Western— | ist M gold 4s 1955. __ J4D/ 51 be 
S lst ref & 4— 5s Feb’52 J&J 91% 92 Ist gold Se Jan 1 1937_..J4J| 99 {| 100 Memphis" tic Station Co— 
Gulf Terminal of Mobile— 2d g 58 July 11941 | ~~ S&S; 9314! 95 lst g gu 5e Nov 1 *59...M&N) 97 ee 
lst mtge g 4s 1957 gu... -J&J 78%| 80 No Ohio lst gu 56g °45-A&O) 8816 385;) Merchants’ Br—See Term RR 
Hawkinsv & Fla Sou 58°52,A&0| 75 --.-||Lake Sh & M So—Bee NY el4 HR} Meridian Term 4s '55 MarM&N) 380 82 
Hee Br See 1ou & Nash Lehigh é Keke Erle—See Lehigh) Valley >" Interns ’ san Mas 
Hoeki os Lehigh ew England— OF lien seat Ben goes ‘een 
Ist cons gol aise 1999. -J&J)  gg14 89 1 M g 5s 1945 | Se J&S} 101%) __ isf,con gol 1977_...Ma&siy ~~~ ake 
5% notes 1926__..__ M&S) 100% 101%! GenMg Se Sees -J&3} 100 | 100% Sept 1914coupon_______ S* eenw $eee 
Eq tr 56 1925-1938 (ann) A&O|» 5% 4.75%) Ea tr 4x8 1924-1931_--"Varlb 5.20) 5% Sept 1 1914 Coupee GH ....|f --| ~~~ 
tr Ge Jan 15°25-'35_J4&J15)), 5.35) 5.10% Lehigh Val H rT Ween Mexican North ist 66 1930_J PS gen pie 
Gol & Tol inpiae 1905-P45| 85'5| 85% Lebign Valley 2°4------- SA) 206) 9osciieh Cont Bee Lak tal 
() . — | 
Bed £ RR ist 6s ext g 41948 J&D| 8314) 901<Middleene & Untonville— 
NYNH&H Con M 6s ann reg irred-J&D| 119°) 15) 2d M inc 66 1933__M&N) 50 ese 
Houston Belt & Term 5s’37_J&J 9614| 96%41 Con M 4348 ann irred J&D| 93 4| 95 )4|/Midland of J—B8ee 
Houston E & W Tex—See Sou Placific Gen cons gold 4s 2003..N&N/} 8015, 81 Midland Term 56 1925... J&aD) 94 99 
Houston & Tex Cen—See Sou P acific Gen con g 4% 2003....M4&N| 389 | 8934|Midland Valley—se 1943_.A&O) 85 88 
Hudson & Manhattan— Gen con g 58 2003__ ~~ ~~ MEN! 9914) 993, | a Apr 1 '83 Ser A__Sept sande © Jel, 
let 5s 1957 opt Rites F&A 85% 8641 Col tr 4s Feb "25-Feb'26F&Alb 5.10 4.90% _ | otereves ee sods 
A cup to 5% Feb’57.A&Ols 64 66%| Coll tr & & 1928... | M&$ 103 | 10314/Millen & Southw—&s 1955_A4O f 55 Ssee 
Ist M 448 1957conv_"F&a| 51.) Lehigh & Lake Erie. | Mil Lake Sh & West—See Chic |& Ww 
N.Yé& == let g be 320pt_F&A 995%| 100 Ist 4368 1957 gu M&S; 88 ----||Milw & No—See Ch Mil & St P 
Huntingdon & sar004., op— Lehigh £ x Yist4s'45_Ma&s| 31 | ~~~- iw & Spart 4! BP eee, 
at +o, to 1925__._A&o 90 im aac lst 58 gold guae 1933__J&J 100% -||Minn & St L—1ist 78 1927_J&D) 102 % —_ 
3d mtge 4s 1925____F&A 75 85 year gu int to ist consol gold Se 1934__Ma Ni 5644; 60 
& Mar 311925_.A&0) 55 65  ) epapepta S43; 88 | _ |} gt Tefg gold 4s 02 for Aes / 18 19% 
Hi & AT Lehigh Valley Ry of N Y— Ref & 58 Feb’62 AQ-Fiy 15% 16% 
Mlinois Central—ist g 48'51 J&J 0156) ___. Ist 4348 gold 940__._J&J} 9414) 100 Des M & Ft D ist 4¢ ’85-J&I) 4055) 40 
let 33481951... J&J 82 8341 Leh V. erm 56 1941. A&o 1015; ____Il Tows Cent Ist & 56 1938_J&D 62 631% 
Lext ist ¢ 3248 '51 AZO; 774 Middlesex Va] Ist 58’'42 M4&N) 98 101 Tie a 1951____ M&S 13 1834 
Ist M £361951_... M&S; 62 69 Pa&N Y Canal con 58’39 A&O 100 ----/(Minn 8t P& ult § 
ist M £481951_.__ ~~ A&O!l/ 84 | 99 Con M 4is 1939... A&O) 94%) ~~~ Ist cons gold 4g 1938... J&J| 365; 8714 
Tr bds £ 3348 1950_.- Jag 75 |! go Cons M 48 1939. ~~ ~~ A&O}; 89!) __- 1st cons gold 58 1938____J&J 984; 9914 
Coll trust gold 4s 1952--A&O)” g51, gg & Wilkes—See Gent NJ 24 M gold 4s 949__J&J ‘ ‘ite 
ColTrLNO&T 48’53 M&N 83\% 834 Lex East—See Louisy ash Coll trust 6348 1931___- &$/ 10214] 103 
Ref mtge 5s 1955_____ MEN! 103%, 105 (Litchfield & Mad ist 53°34 M&N; 82 88 ist ref 6s 1946 Ser A_- ~~ J&J} 100 10114 
Ref g 48 1955 opt 1918-M&N) 3:77; 897% Little Miami 481962_M&Ni 81%) ___ 25-yr 5348 1949 _- ~~~ 8554; 86 
Pur fines lst 8 1952.J&J) 117 86% Little Rk & Brot Sp West Ry— Eq tr 7s 1925-1930(yr)__J&D|, = 25 5% 
Jt lst ref M CSL& ost 481939 guar. &J) 75 77 M 8 Ste M & Ati 4s '26__ 9914; 100 
N O) 58 1963 Ser A 94% = 95 | ng Island-Unified 48’°49M4&S} 8214) 337 Minn & Pac 1st 4s 1936._J&J) = ~° ahi 
Ser B (£100 & £200) 63 J& DI 17 100 110 Refund g gu 4s 1 9-...M&8} 8314) 837; MStP&SSM&CentTerm y— 
Gold 5348 Jan 1934 ___ _J&J 102% 102% Tax-exempt N Y__--~. sd : lst ChT erst4s’410p’16M4N 921%, 95 
Gold 6348 July 1 1936--Jay| 16 110/¢| 1st cons g 88 July 1 1931_Q-J| 100 ----||Minneapolis T. elnt 
Eq tr 434s Jan '25-'26. b 4.90 4.60%] 1st cons ¢ 4s July 1 1931_ 9274) __ __||Missisaippi Cent g 58 1949. _J&J| 9; _—— 
Eq tr 4448 1924-1937__ Olb 4.90 4 60%} Gen mort g 4g 1938_____ D}_ 388 88 }4||Miss River & Bonne 
Eq 58 Nov '24-Nov’27_M4&N b 4.90 4.65%] 49 gold 1982 Seiiiieiaiiten a J&D) 88 ----||, 1st 8 f 56 1931 op A&O} 95 — 
Eq tr 58 1928-38 Ser J_M&N\, 490 4.657| Debenture gold Bs 1934-J&D} 9314) _- 7 Missourt-Kansas-Tex RR 
Eq tr 66 '25-'35 (year) _J&J15 5.20 4.95% Deb gold 8 lata M&N|} 8754] 89 orl 58 1962serA__ J&J) 84 8434 
Equip 634s 1926-1936..Ma&s|, =o: 4.857%) Eq tr 66 1925-39 (Year) F&Ab 5.50 5.10¢ or | 48 1962 ser B__ ~~~ JéJ/ 69%! 7014 
uip 78 1925-1935. _A& 5.05 4.85%] Montauk Ext 58 1945" yay) 93 Prior | 68 1932 ser C_ ~~ ~~ J&J|) 101 1014 
‘og 1950..J&D}  365,) “'g2 || Brook & Mon 2d 8g 1938 J&D} 97 -| Adj M 5s 1967 ser 4 ----S&IJ/f 63 63% 
Litch Div ist 1951. .J&J) 707; ;--| LLC*y & F con 88 1937 M&N;) 97 ee % gold notes 1930__._M&8] 10015, 10] 
Louisv Div 3348 g 1953__J&J 78 82 || NY Bay Ex R ist 582'435&J| 90 ----||Mo Kan & Tex (old company)— 
Omaha Div ist 36g 1951_F&A| 74 4; T72uI NY B’kiyn & Man Beach lst | 1st gold 4s 1990. Di 80% 81 
St Louis Diy 3348 § 1951_J&J 76%! g2u gold 661935... A&O| 97%) 981 Equip trust 6s 1925-35.J&J15|b 5.70 5.25% 
St Louis Div 38 g 1951__ Jay! 70% 7244] NY&@RB Ist g581927M&S| 991;| ~ -| Boonville RR Bri “| ia 
field Div Ext 3348°51J&3) 7x1) 272, North Shore Branch— | _ Ist GFust4e1951.__ Manis cog| '* 
estern lines g 48 1951__F& A’ 8634; 88 ist con 58 g Oct 1 1932 QJ; 97%) 99 Dal & Waco ist Se’40M4&Nip "| --- 
Chicago St Louis & NO— | | Louisiana & Achaases Ry— | KanC & Pac Ist 43 "90 F&Al¢ 76 80 
Con g 5s June 15'51 J&D15) 100°, 101% Ist sfg581927, M&S; 99% 10014} Mo Kan & E bs 1945 -A&O|f ra 
Pong 3448 J’ne1 6°51 J&D15 78 --..||Louisiana & North Western— Missouri Kansas & O 
SE tea ig J&DE 5% 4.25%] Ist M ¢ Be Eatin arapage: A&O) 45 55 Ist g gu 5s May 1 '42 MAaNif __ hae 
Mem Div Ist 4s 1951_J&D 82)2| 8334 |Loulsy Cin & Lex—Bee Louisy & MK&TofT ist 58 gu ’42 M&S ei bese 
Gekeenp erat Mas) o2.| fable Hoang Hy S| area a pale Boda aa 
‘ + st mo 46____J&J Ce 58 1943_J 30 bids 
Carb & Shaw istg4s 32M&8) 925; --- [Louisville &*Jeftorsse Bri 8 W Coalt fing Ist 68°29 )44|, 2) Eee 
4nd Bl & Wn—See CCC & St L Guaranteed gold 4s 1945_M&S;  ____ 8416|| Texas & Okla—8g 1943_M&S|f ~~~ ee 
Tl & Ia—See Chic Ind Sou Louisville & Nashville ||Mo Pacific RR (new pany) 
Ind & Loulsvy—See Ch Ind & L} Sou 50-year gold 58 1937___M&N| 101 24| 10334/ let & ref Ss July 1926__ F&A 9934; 100 
Indianapolis Un 4 8'26 _M&N Unified gold 4s 1940___ _J&y 914g) «91 iste ref 58 Jan 1965____F&a 815% 82 
Gen & ref g 5s 1965 Ser A_J&J 99 | --.-l1 Coll tr gold 58 1931____ M&N 101%} 103 Ist & ref 6s 1949 Ser D..F&A| 971; 9734 
Aiea a aati 9914 99 %' Tene May 15'30_M&N 15} 10634] 107 5% gold notes eee J&JI me. iene 
Interboro-Met \See Street & E 9944] 100 Ist&ref 5348 2003 Ser A.A&O!} 1061; 10734 |Mo Pacific (old Co)— 
Inter Rap Ry Securities Ist & ref 5s 2003 Ser B_.A&O| 102 103. || Gen M 4s Mar 1975__._M&s|} 61 61% 
Internat-Great ‘Nort Ry— A ist & ref 414s 2003 Ser GC. ~ 9334] 9354! Equip 61s 1925-1936__F& als, 5.45] 5.10% 
Ist M g 68 1952 Ser A... J&J 9934; 99% Eq tr 4s 1924-37 (yr) J&D\b 4.90] 4.70%) Eq tr 6s Jan 15 '25-'35 S&I15 5.60} 5.20% 
Adj M 68 1952 Ser A... April 5544) 5516! Equip 614s 1925-36 i M&8/b 5.05] 4.906 § ext to July 1938 at 
berna: Rye (Central Aimemsss| |---| 101 ALK & Cin diy 45 1555 SNe)? 2.20) 508 ContbrijaPactat ¢ 40°43 7314] 3577 
n div 55_ 884 884 otBr Ist g 49’4 73% 75 
Ist M 58 19720pt______ M&N 71 74 Atl Knox & Nor ist 58°46J&D) 1005; aang ac of Mo Ist ex r 28 Fee 39 3 si = 
o% BE BO atescsunena.. 90 96 Consol gold 4s 2002._M&S; __ ie en 58 gold I938__ ya 98 oa 
6% notes 1936___ ~~~ -"""~~ 78 82 Lou C & Lex 4148 g'31_M&an 97%; 99 St LRE Ist 58 1938 -M&N/} 99 100% 
Iowa Central—sSee Minn & St L N O Mob Ist g 68 1930_J&J Mea Seite ardelet Br ist4 S’38A40|; es 
ts Minn & N W—See C & NW 2d gold 68 1930... J&J 10234 conan a Iron Mt —_ 
Jacksony Ter ist be gu 39_J&J} 100 ----|| Pad & Memdiy Ist 48°46. F&A) 855; 88 Unify & Ref’ 8 46'29_J&Jj| 9) 4! 91% 
Ret & ext 6s 1967... J&I|} 107 wait 8 E & St L Div 6s 1971_M4&s a was Gen con &ig oes O; 98% 99 
Jamestown Frank & Clearficid__ 2d M 381980...” 59%} 62 enCon stpd 58’31A&0 y 
Ist g 48 1959 guar______ Y&D) 8414) 97 Henderson Br 68g 1931_Mé&s| 10. ene: Riv & Gulf phe 33 825% 83° 
Jetferson—See Erie Kent Central 4s g 1987. -J&J| 8254) 857; Val I&W 1st5e’26mas 993¢/ 100 
Joplin Union Station— ‘ Lex & East ist 58 1965--A&O) 10214) 103 % |Mobile & Birm tt 
lst & A788 1940 guar op_M&N 9214 9334] L&N Mob& Mont4 l4s'45M4s 93% ----||Mobile & O—igt 6s 1927_J&aD 103% a 
Kanaw & Mich Seo Tel “6 Cc hones & ipen” eo Joint 82 3 Gen 4s 2 duly a "32°9| ---- 
st Va—SeeTol£/0 Cent| _—sii|--~ old 4s 1952 uh « 8 ie s 2 
fianawha & West Va—See Tol £/0 Cent LEN Tern ist g4s’52guT&D) 83 ---.|] Eq tf 50 1925-38 (s-a)__M&S |, 1-05 4.75% 
Cit Clinton & Sp— Nas F & 8 Ist gug 58°3 -F&A) 99% ----| Montgom Div g 58 1947_F&A 97%) 98 
Ist 5e gold 1925 ---A&O 96 9741 N rt & Cincin Bri St Louis Div 56 1927____J&D 9916 100% 
Kan City Ft Scott Memphis— lst M g 4348 1945 J& 92%) 94 St L & C 4s guar 1931___J&J 925% 9314 
Getde 1936 guar-.-A&O} 303; 534] S&NAlaConMg5s'36Fan 101 °3| _--..|Mo’k & Malone—See NYC&H 
661928... 10314, 1035 Gen con & 58 1963_A40 101%} 102 oO Sou 5s 1955_A&O 98 nee 
Current Riv ist 5s 1927_A&0 98l¢ i” yg 8002 Dub & Sav 5s 1947_Jay 72%| 73  ||Mont Cent—see StPM&M 
KC Mem & Bir 4s 19 4-M&8; 90 91 acon T 58 1965__Jay 97}2| 9814|Mont Wyo & So 58'39__ M&L 60 — 
Income 5 Mar lif 90 95 ahoning Coal—See L § Morris & Essex—See D L& W 
Assented... 93 95 Nashville Chat & 8t L— 
Mis tagold foi? = a5) 505. Ea fr asgentage gf Tos MeO), 191%! 10114 
a 8 ---- r 8 vr). 4.90) 4.65 
Kansas City Mexleo Orient — | Nash Flor’ Sheff—See La N _ 
6a notes 1916 ctfs_____ A&Ols 





















































































































Sepr., 1924 
ss. RAILROAD KUNDS 
ime tC&.—Ail bond prices are “and interest” except where marked “‘f” 33 
and income an4 defauiteg ponds. 
3 Bonds. Bid. Ask. i Bonds. Bid Ask 
Niatien'g Soseet 1087-2 WEN Renton Gepy 3 ae 
ss a onci)— 
Jan 1914 coupon a. ‘een Bos& NYAL lst 4g 55 F&A) 66 eo. || ‘Grit @ Ind Bes ssge'an ded 
july 1914 coupon on_....- pee | Dutenees OS ase aa rsd 64 6414 2d 461936 cosh wer HH 964 
y} coupon off es agen! ain , fg 80 ---- . Div eg 58°26 89 
gamle coupon oi --- i684) 1834] Gente apr igayee" AES] oo] cee Ere eee tses % | 101 
iaianinbe Axo rr pci Ne he 
SSS reeaeey ----| ----) Deo nine om = Otto Conant ns fonniael go | = 
April 1914 coupon off ..._-|f ~~~ oon tonto com Go 1987-34508 944%|  ____|| Pennsylvania 48 1943._M&S; 90 raceyl 
Gen 4s assent red'mble 1977. f 12%] 13% New E co { a 54--M&N/ 70}4) ---- Gu g 4s 1931 op 19 “A 
8% g notes June 1915. sD 7 Nee eae cone ees 8 - Gu frution tnn00e aan] ossil 777 
Nat RRof Mexplg4}4s'26J&J\f | ____ eee gee seawes| 80% wee Gutrotteg bie 1037-Mas| 8632] 7777 
July 1914 coupon on___-.- ly 28 | 2814) NHavé Bos Ter 4s'89A&0/ 84 he Gui sth tte soerenel s3it|  aaiz 
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RAILROAD BONDS AND STOCKS 


NOTICE.—AIl bond prices are “and interest” except where marked “f” and income as4 defauited bonds. 
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Ist guar G6 1024... 100 | _...|P"Iet Se May 11098 man] 8S | -277) "et 6% to Oct 119. ASO p™ 
ray bpp ae Mey Leeman! | -- Ly E ORs Mean ts) 
or Su o 
Sub AlrL—Istg451950..A&0) 7114 72% Superior Short Line Soc ch Se lP M & Omaha |West Va& Pitteb test eon - 
yay OLE RT 71% 7114||Tampa & Jacksonville— maha wes 50 & Futon B&O ’ 
re ogee | 1040-FEA) 0054! 6124/1 1st M Se 1040 ctf dep--A&O! 5 | 15 | Ist consol gold 481949 M&s) 70%) 71% 
) pA 6s 1945 Ser A_M&S 80 14| 81% Te a ee Lee -J&J| 60 70 Ref M 444s SerA 1008. .M&s gate 6614 
Equip trust ¢3 1924-27.-J&D > 5.00! 5.2564|| let gold 4ige1080- — A&O| 9314! Lbvic Div tein So es8-anO) 100141.” 
Eq tt 60 (8. a.) 1025- 37 F&Ab 5.60) 5.25%|) 1st consol gold 58 1944. _F&A| 99 i$ si Wheel! Div Bn 1928 AG arth 100 — 
cana ti as ssi] sur SERTAE MG tESP HOaital SF | Slee mnmmre se wba BM) 100% 
8’'49__ yy) mry, -<--- Siesa 
Florida Gent &Peninsul 784, 794) StL Mer Bdge T6530 AO) 9814! 9994|| Wichita alls & Northwestern be 4 
det I a ext Be gold 1030. J&J 98%4| _...|frerre Haute’& Ind 601026.38| -°!74| 77-l| Ist & tet g 6s 1080 0p. a "4 *-- 
lst con pre ones --J&J| 97% _...|/Terre Haute & Peorla— _ hig ae Wie. or, S fea sone saciacha 
Bo Bound ist g s’41-“A&O) 92%;/ 04 || istcong 5a Sept 1"42.-M&s| 96 | 99 || let ye 10d ont, ue 
Geo Oct '45.J&J) 9134) 92 |/Texas City Term 68 '41_J&J26, 70 Wilkes & ta tek ONY “y - — 
Get-Als Term stg 5s'48J&D! 90 | Texas & New Orl—See So P 76 William ais Bens 
Ga Car & N—Ist 53g '20J&J) 99 §037|\Texas & Okla—See MK & T Williamsport & N Breach RA 
of ae Aug’ Oa ieee heat 74 100}4| ----||Texas & Pac ist 5s 2000...J&D} 98 | 100 Wilmar ard 4S Falls See SEP »M Mae en, ae 
arles ae 40 rhe --- 
Rsecrionas tren! 3) | | SBR MPSA MN! 84) salWs Waectemmcmere| 
Ral’haGast'n—ist bae'47J43| 95 | ~-~"|| Dentson& Pac Sub 1030.M&S| 8754, °- |W a aousiount 
Seab& Roanoke —letSe'26J4| 10034| 1003;|| Wentherfort Min Wea Nene ©. 2| ---7 “dat gold guat 42 1960. 3 | 
Seacoast RR of N J 5s °48_A&O 95 Pate lst rf 5s 1930 TEA 2% we old guar és 1960_.--J&J 8474 8434 
Beattle Term 6s 1924-1930_____ 90 -77llToledo Can Sou & Det—See Micih 92%) 94 ec Cen Ry—lst Mg 4s’49J&J| 81)4, 82 s 
Sebast & Moosch Ist Ss'28M&S) -...| “--" [Toledo & Ohlo C — AA kD, eR RR 
Shamokin Sunb’y & Lewisb’g— ee ey 35 entral— Jé& 9 514 708 | notes Apr 15’°27A&015| 100% 101% 
2d60g July 11925... Jas! |__| West Diy ist Seg 1088-7AS0| 98%). *| ~ purmon istg 4s 1951-MaN “as 
Sherman Shrev & Sou—See Mo Kan & Texas Gen gold 5s 193 -"J&£D 91 12 9632. "Dur mon Ist g 48 1951-M&N/ 70 + ag 
Bt reve Brdg & Ter—See St Louis South western|| St Mary’s Div 4s g 1951_ F&A a peep Term 8 4s'500p Jad mies] fo7| 
Gleare Ry o of Cal— Eq tr4iss 1925-27 (year). J&J Db 5 10 4.75% WorNasiil Roc hd An 38, 3a +5 ihe 
eich of $8 Apr 12/37-A&O12) 82 | 83 || Kanad& Mich ist 48 1990 A&O| 7934 80 1% Fy oe 
om c 2d mtge gold 68 1927__J&J! 100.| 10014 Yosemite Val ane S&J} 5 60 3 
cee ee Ae 60 tas 2 $s 70 Eat 68 1925-35 (yr) J&II5D 5. 50. 5.20%| RAILROAD STOCKS. iss e : j 
So Caro & Ga—See South Ry Tol wry oem! Va ss. J&J 4 90 92 ||Ala Greas Southern com.... 50/¢ 58 61 
ist g 48 July 11917. Suen -J&df 22%) 2414 |Alabama & Vicksburg -----100 a, 
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b Basis. jf This price includes accrued interest. k Last sale. 


lIn London. 


m Dollars per 500 francs or £20. 


n Nominal. 


s Sale price. 
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NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 






































Stocks. Par.| Bid Ask 
5. a ‘i Stocks. P > : 
aap Asoo common........ 100} 12 19 ||Kal Allegan & Gr Ra a — ae os hw at 
aaereterted oneenzz-a---100| 32, | 30%4|/K C'RtMeott & Memptis y—'| “°° | 1° [Utica Chen & Sugg Val gu) 100] 118%4/ 117 
aa sateen 1 ep stpd_ 100 1 
Atlante Bir & iiianas "77180 9215 92%4)|K C 8t L & Chio— Pret aa 100| 84 88 Valley RR CN 1 Y) ) (guar). 100 o4 98 
ar Air L (guar)--100| 170 | 172 rate ern....-.100) 2034) 21 ||Vermont & some 
Atlanta & West nae = Preferr ee" 100 on Mass oink Sn 85 acim a 
Atlantic Coast ke TRS 130 d 130 1321 Kokuk & Des Moines. --—- 100 met ary Wo ~ yn eed a (TE rr 
tii era tease! | Sl aeerentrey ie 8 | ai'| rae cial, Be 
c lines rent tr__|/d 77 82 || Laht des 79 81 || Preferred B__.--.------- 
a & Sa (guar shigh & New York pref __- 100 erred B-...--_---_-. 29 . 81 
Bali ¢ On lo Gommnedt )- 100 + +P) le) lan 9 Se 5434| 55 Warren Nf (guar D L& W)- M30ld 67 69 
~~ Silptuaapeemegteeaes 100] 6354) 63%|| | Preferred == - 50) 5454] 55 || Western Maryland Ry com-100/ 11%) 1214 
aa yp eee ae Miami original guar _ 50/d 88 90 Hy peeees nennee-e---- 100/55 60 
Beec Creek uar N C)_ _ 50 d 38" 40 a uke guar betterment stk. 50 d 39 40% W. t |g referred -- --.-_..... 100 19 20 
Boston & al fguar N'Y C)-300). 12 wetigrincolen Bi | BM een caoaeh & | 
n&M = --..|| Long Island RR_.-...._... 50|d ____| ____||West Jersey & Sea Sh—Com. 
Preferred —_ prscocseuss in| is 154||Louls & Mo Riv pret (guar) 2100 S se--| 2a--le West J genney # S00 ae 50\d 36 37 
appetite HP | pay eee aa eae) | ob tare cease nea | 
ee re ae ee R12 nadia _---.-100]} 62 | _.__||Wisconsin Gentral......... 
ist pref B pre ee a red = | ----|| Louisville & Nashville__--_- isS 99% 1007 Wisconsin Central---_....- RR ce 
fF pane aeteeente a + eae Mahoning Coal RR_____... 50\d 700 1000 Certificates of deposit....100} ----| ---- 
& Prov (guar Old Goi)7100| 160 4 145° mw (guar LS &MS8)-___. 50l\d 49 ‘ 
Boston Rev Beach & Lynn_.100| 75 aine Central..-...---... 100) 27 aod JOINT ST = 
Brunswick Ter & Ry Sec Co-100| 25/354 ws. GPR bed Eibese BANK BONDS. | 
alo Roc tisburgh..100| 56 60° ||Mi -- ----| _--..||Agricultural—5s’ ’ 
Preferred _ chigan Central___...____ . -- cultu 53’530p'33M&N| 100 102 
Butt 4 Boe RR 63997777383 79 80 Minehill & Schuyi Hav Gquy- 50 P 450 o38 Atlanta—5s 1952 op "932 J&D| 99 101 
ite te tetas 100| 47 95 ||Minneapolis & St Louls.. - -- 100) 2%| °3 ee TTP 1953 op 1933-_M&S} 99 | 100 
Camden & Burl Go (guar)_. 25\¢ 27 28% Minneapolis St P&SS8M-_.100| 32 | 40 B 8 1954 op 1934----___.. J&5} ....| 101 
Canada Southern -_ -- sas 55 57" hg po omy bec tetysiintioe 100! 56 65 Er 53 op ’28...J&J| 100 101% 
Canadian Pacific........-~ 100 150% 151 % % Leased Line Ctfg__...100) 58 62 ont ay 1952 op 1932___.M&N| 10014} 102 
 * pgaaaaapteaaaaaaiats 100), 15036) 133 Missecippl Central...----~ 100} 20 Qelifornie—Se 1051 op, 1981,.,.| 98 | 10% 
Caro Clinchtisid & Otto com. 100 | 8S ease Be com. Cno paris 1514) 18 be July 11958 op 1935-343] 98 | 101 
One ano seca37ene- 1001, $8 | 3; --||Migsourl Pacific sza7=77-7100) 4245] 4714||Conttal Tows-—b0 Apr toss -| 100 | 104 
2d pref uar v & R 50 d 43 44 Preferred ecen~reececescesace 100 54 ° 54 Hy 1 1942 oD 1927. M&N 99 100 
onruens fant DLEW), 30 d 43 44 Mobile & Birm pref (guar).-100| 6534! 67 M” one: Nov 1’520p'32_._-M&N| 95 98 
Goatral of New ha ea 230 | 240 — pp end yg outh’n Ry! bs toot 7 teal 31, 102 103 
hesa 6 & Oh - f uar)...... 50d 78 | 80 || 83 19520p 1932... : 1 
mepepeiee { * Ohta 52022100 18934 88%||Nashv Chat & St Pan-=-- Se 78 | 80 | 3 1952 op 1932-—— M&N| 101 | 102 
Chicago & Alton RR____...100 452 5 Nashv & Decatur (guL&N) 25\d 36 38 | 13 1963 op 1933. ......-.-... 101%| 102 
Certificates of deposit ___- 3i%4| 5 op ote ist pfd.100| “2%! 416 tibs 1963 0p 1933-2277 MEN| 10054] ol 
intents ese apa: ‘ Second preferred_______- y; <2 8 196: 933_.....M&! 1 
a ny ee ean MT aT ile Od pg ne 100] 1187] 122°*\|colesade Wyoming ws 777777 97 | “oo 
Chicago Burl & Quincy.....100| 175 185 New Orleans Great North__100 5 3 | olorado- Wyoming— 
Chic & East Illinois com---7100 281% 29% New Orl Texas & Mexico __-100} 10514} 10614 |Da $ 1953 op 1933......-. A&O| 98%} 101 
i peace one 25/4| 2974)|N Y Bkin & Man B pref (gu).100 1054) 10814)/Dallas—Se 1053 op 1038..MA5) 100 | 0% 
Chicago Great Weat com 27100] 644, 6% New York Central Hi London \iaist 10934) Dayton-Agricultural  sdlahieF- mi 
ee 3 able in London-|/d 2: - - 
Ohie Ind = Lauey eoiti“=7=7100 iy 17 ||N 5 O%, preterr & a L (New Co)_100 lil \“% 112 mR A "‘(oce-- San = “% 198 
ctesihiatinenas teil 55 pees ed_..........100) 8914) 90 ||Denver— — : 

Oni ; _ & arlem, com & ot 2 9 enver—5s 1954 op 1934_____- 100%; 101 
0 ane & St Paiil-=--100 sore +6, N Y Lack & West (guar) 100 " NS as ia “ Des Moines—5s 1952 op 1932- 99 44 101 
Ohicago & nae weakaaa 100] 23 | BSiSIIN ¥ New Haven & Hartt--100] 2434/2454 Fee AROL oe | iol” 

joan: wi 5 oO estern.... b-....--.A 9 1 
oppretered .---5----------100] 103 | 108, ||Norfolk Southern... ----- 100] 2079] 31 ||First of Chey—6e B30p 83 MEX| 98 | 100 
7% oeoterved... 100/361 88 é||Norfolk & Western Ry__._- 100 12514 123% irst of Chic—5s '52 op P32 M&N| 98 101 
6 preferr aie Beas 100 7614 ge Adjustment preferred ____100 75 78 8 A ve q ata 53 0p "33 M&N 99% 100 
Onlcago St Paul Mian & 0.2100 43 | 46. ||Northern Con par Bo BE). 5 108 137 | 141 53 1952 op 1927. SLOp'SIMEN| 99. | 100 
tees o ‘ a ~o------MEN 
oreo a aeaza=----100| 80 | 90 North’ NH GuarB& M)-100( 75) 7714i| fs 1080 op 1pas-—------ MEN] 9914) 101 
eT 100 18 21 |lNorth RRof NJ F Guat firiey.100 6614) 66 )4||First Texas—bs '42 op '32M&N| 98%] 100 
Preferred____._- yu, ----| ----||Northern Securities Co stubs._.|\¢d 99 | 101 woe 1943 op 1933-__.- =--M&N| 98%) 100 
Otne Sondusky & Glave pref sola 86 | 50° [posed Renmegly (out & Hoole 80 |B ssa op 1032. MEN| loo | 102 
Clev Cinc Chicago & St E*-100 145 | 150 jlo Weeicee wae) Geni3}-100 00\d 80 82 Greensboro (N G)— aac, | 
i acnauneinbena 85 oom 90 91 5s 1953 0 
Oley & Pitts (Guar 5 Ontario & Quebec. -—_- -_- loolai19 | 124 lm Midweet—-ss°53 op rq AO} 9824) 100 
Betterm't stk (Gu Pa RR) 5 ) 50 Bold iy eee Cory A ah oy thd 8514 "38 mi -Miadwoat te 53 Op ee NED| 908 191 
Colo 0 uthern nsas arm? 2? | 
Iat preferred... 2----7-100 go] 30” TT ee ee east abl’ 165 45\|| "se 1953 opt 1923-. MEN| too | tot 
erred ............ 100} 49%) 55 urea (guar).100| 109 114 / isnt on ee 
Colunt Peorla & Eastern_........- ~ op 1934... .---- M&N| 10014] 101 
Gonn & Passum Xenia pale pt ri) -100 Ojd 9346 + yt eee RY .cccccce 100 6134 6214 ee 1943 op “1928. Leeper sincma 100” 104 
ple er Olas the 1 7 || Breferred..---..-.-...-- 100| 70%! 723Z|| 58 1954 op ’34......... J&J 1 10 
pole Oreck Central... Prior preferred.....-__-- 4\|_ 58 1954 op '34.—-__--__- J&J} 100 10144 
neni sient ita), Hoy) 72 [BUR Eee eerie 1S | “(acts gato Tal, el 18 
0 t n a RR).100!/ 200 | ____|| 5s 19430p 1928........M&N 
guar OH DS. B0ld 75 | 81 ||" Pretertedaoe cn vets. "S0|d-29 | 30°"|| 68 1942 op 1927-------- MEN| 100 | 100 
Delaware & Bound Br (gu)..100| 154 | 158 ||pitts Cine Chic & St Louis. d 59 | 61. |!Louisville—5s 1952 op 193: 
Deteware & Found Br (gu)--100) 102 | isl pites cute Cale & Be Laas" l* 52 | 92 _| Louisville se 1952 op,1933---.| 100, | 101 
Delaware Lack & Western. Bold 13534| 135%||" ‘Peererned guar Peon Y-100) | 128 “TIN ¥ & Po—ba88 op, "38-— aD) 100%! 101 
es sa, Rage e 100)d 14 4 aro ae "7 
Denv & Rio Gr West pref oe * 30% 40 .||bittsburgh & Lake Erie_. - —. Bola 172 | 175 ||N%e 1982 op 1982)... MA&N| 99 1% 
Detroit Hills & 8 W (guar) 100 76 2874 Pittsb McK & Yourt (quai). B0ld 51 54 Ohi wa RE M&N 99 100 
Detroit & Mackinace --100 20 30 SS West Vacommon..100| 63 63 6 Olilo-Penna 53 1954 op 1934 J&I " iol 
F reterred ewecococccecsce 100} 35 __..||Pitts Youngest & Asht pref. 100) 102 10214||Ore-Wash—5s’'520p'32..M&N| 991% 
Duluth South Shore & Atl_.100 24| 3 ||Prov & ee < Ae eet --1% 140 | 142  ||Pacific Coast Jt Stk Land Bk— iis eee 
East Penna (guar P & R)_-- 50|d 57 eo ||Ballroed Securities Co— mn tees ee 530p'33J&J| 100)4) 101 
inte & Weenort (ues. bold 39 60 4% Ill Cent Stk ctf 1952-1000) 68 71 Pn CLP ER le 
pl egres ene Her Cent). 50\¢ 51 53 Nien ey crccecece 50/4 61 6 61%|| San Fran—ds S30p 83 3e)| 9944] iol 
e—Common.-.....-...- 100, 28%| 30 || tance... Ba 4\ 21%|| Salt Lake C—5s’ ’ 
1st preferred... lst preferred Ted RET d © 53o0p’33J&J| 99 101 
$a pesterved..2- 2272. 100} 39%) 40 || | 2d preferred ——————————- Soe 32,6] 35°6|(0+ Laue te 1088 op e0. 260) 100 | 12 
eer emeiasias---'ele Te | 33 [Reames peace! us| ee 1948 9p 1938------" Jap] 99, | 100 
—Com -- 195 eonas aod 
Erie & Piste (guar Pe BE)... 50d $2 | G1 || Dividend obligstions....-100| 195 | 200” Ben Te ee man] oe] 108 
Ft Dodge Des M & Sou pret.100| 72 | 77 || 74 Suaranteed-27777727 100 197 | 210 || $819530p. 1033-2 ~7227 eu (Se | ee 
Geo ree RR & Bat ret (gu)-100| 103 | 105 fe Genesee Val Rik --100 (| Ota? een Fren So 1964 op 34-2 Basis 5% 
02 | oaF Iigtane Mtec.._Eléatfttan?ai ten 
Georsla Southern & Flortia:100) 3 |---| utlsnd proferrfe > 100 ot | $5 lawas Gaz Omncse amen! i005! St 
r erred me « Sear AE RS 100 ey 101 
2d p B ee oe eo io br ----||St Joseph & Grand Island_.100 snl 5674 U = 1952 op 1932_-_--__. M&N 1004 101 
Great ‘Northern Ry Pret2100| 67%| | 67iz||_ 2a Drorened 777777777 or oe ea ae 
re ce 29 i }4||_ 2d preferred. ..-..---... on be 32. = ee oe os 
Goan te conan O Sas) d 2973 29 %|\st Louls Brid ige ist pref----100| 107 | 109 Viret Caro 58°54 op "34 F&A) 100 | 101% 
Deb ctfs A & B—See under bo|nds 2d preferred. .........-. 100} 53 55 pe tye -M&N} 100 | 102 
Gulf Mobile & North com_.100| 18 is%ll Louls-San Francisco Ry--100) 27 274 || Wichita~ 11951 op 1931, M&N/ 99, | 101 
ined... or 8%||__ Prefstock Ser A-...-.-.- 100| 60%| 6114 chita—5s 1953 op 1933----- 9934] 100 
Hartford & Bewa-wionece-- tee 664) 6774|/St Louis Southwestern. -...- 100| 43%4| 43% = See SS eens---"----- 9934} 100 
Hocking Valley—Common_.100) 97 100 | Preferred - ---.-.-----..- 100} 68%| 69 |/Bank f CK 
Hudson Companies—Pref__.25\¢ 39 39 | Saratoga & Schenectady (gu)100} 94 99 ohiee Tee waumee 107% - tO 138 146 
Eludson & Manhattan....--i00|s 19%|+ 20:4) "Preferred. —.------------100 15%| 1534||Dallas 0%--°----------- a ist | an 
i gag aN 4. sinipatbmanceds 28%4| 283 coecererenenece- 
Buntingd & Broad Top vtc- "Bo old " ‘ be SNUG R ara tac bata des scone 50\d <0” = parton. Sokal-+-* deletetaetahetetetatetatate aaeel . alias 
Preferred v old 5 1 Southern Pacific Co___....- 100, 95%| 95%||Kansas Cits 9% -----------=-- 124 128 
Mlinois Boceel ey ZR 188 110% 01896 Southern Ry common-.--.-. 100 68% 68 34\| Li ons City 9'7%----------- 100} 125 127 
Non-cumul ae Ber A100} 111°4| 113 Preferred - -.---.--...--- 100] 74%| 75 South 1 PR nna mana nnnnnne 100) 125 132 
taaned Tae (guar) = py ae tH 3 Mob & Oho stk tretfsdep_100) 6634) _- uth Minnesota 9% ---.-. 100} 128 134 
Stk tr ctfs—See RR Securs Co : 5 |[Southwest'n of Ga (guar)..-100) 96 93 
fot & Great North Ry vytc100| -_--- ” eagrhy Pacific. --._- =-z,<-100| 37 37% 
Internat Rye (Cent Am) com100 1534| i67"||Tunnel Rit of St Louls..—--100| 107 09 
i. eeeeegeneeee Maar t 53%||Union Pacifio—Commoa_--100 145%] 14534 
Joliet & Chic (guar C & A)--100| 122 126° erred .....-.-------- 100} 7634) 76%) 
































b Basis. d Price per — 
Bi, ——s re, duane percent. /f Flat price. sk Lastsale. 1In London. n Nominal. sSaleprice. ¢ Newstock. u Ex-stock dividend 
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(inctudes ssreet sad electric railways. gas. electric, power, 


PUBLIC UTILITIES 


water and telegraph aad telephone companies.) 


NO’ riCE. —All bond prices are “and interest” except where marked “f” and income and defauited vonds. 
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| Bid. | 











Bonds Bid. i Ask. || Bonds. Bid A ok. Bonds. Ask. 
Adirondack kiec Power Corp Brooklyn Borough Gas Co— ~ tie Shic North Shore & Milw RR—}| 

ist M gold 5s 1962 0pt_._J&J 97%| 98% lst M 5s Mar 6 1938__.M&S; 98 | ----|| Ist mtge gold 5s 1936..._J&J 8944) 91 
Adirondack P4L Ist 6s’50._ MAS 10214 103 Gen & ref M 66 1963... A&L|) 100 | 102 || 7% 80 d notes’30 Ser A-J&D; 100%) 101 

Ce Oe J&J 93 95 |\Bkiyn City & New RR—SeeC |! Bk |RR 6448 gold notes 1926-._A&O| 101 102 

Conv deb 6s 1929_____- A&O} 100%} 101 is || Bklyo City RR ist 58 1941_J&J 90% ___-||Chicago & Oak Park Elec Ry— 

Alabams Power ist 58°46. M&S 95 95%|| Br oklyn n Co— Lake St El Ist 5s 1928 gu_J&J re bes = 
lst M1] & ref 681951... J&D} 100 19034| Gen 5s Ser A1949__._.J&J| 100 100% — 0 Railways Co— 

Ist & ref 55 1951__.._-- J&D| 91 92 yon M 68 Ser B1930_---J&J| 105 | 105%) gold 58 1927 opt..F&A| 77%| 77% 
Alabama Tr My & Pow— Gen M 7s Ser C 1930_...J&J| 106%4) 107%) Cons 58 Ser A Feb‘27_-A&O| 63 64 

as Ge 1002......------ M&S} 8044) 81%|| Gen M 76Ser D 1940._J&D) 109 | 109%) Series B Feb 1927_...J&D| 38 39% 
Alabama Water Ist 6s 1932- = 95 98 8klyn-Manhattan Transit Corp Pur mon 4-5e Feb ’27 ‘Op- J&J RA 42 
Be iat ret Gs 1047.....<----- &J 941% 97% sf 6s 1968 Ser A_______-_ J&J 79 79% Adjinc 4s Feb 1927 opt__May 17 20 
Albany Ry—‘ee United sir I sroskiyn Rap Tran 58°45_A&O|f 96 | ---_.||Chicago Rapid Transit Co— 

Albany Sou RR Ist 58’39_M4&¢ 87 89 Equit Trust ctfs of deposit _|/ 95%! SAE. Ist & ref 64s 1944_____- J&J 94 94% 
Alleg Bellevue & Perrysv—See |Phila Clo ist ref gold 48 2002_____- Se: Se “si ¢ }. eRe 80 83 
Alton Gran & St Tr— See East 81|L & Sulb @year 7% notes 1921_.._J&J\f 108 | --_-.|| Adjust deb 6s July 1953_-__-- 22 25 
Altoona & Logan Val Elec Ry— Cent Un Tr temp ctfs dep-. 4108 |  ____||Chic Sou Bend & Nor Ind RR— 

Con g 4%s 1933 gu. F&A 15 77 79 Temp ctfs dep stamped_|f 104 | __..|| 1st gold 5s Jan 1 1937___J&J 50 as 
American Gas deb 6s 2016_.J&J 87 89 Bklyn Hts ist 58 1941_._A&O|f 70 | --___||\Chippewa Power 6s 1947 J&D 99%] 102 

Conv g 78 Jan 15 28. .J&J 18} 104 ah e Brooklyn Queens Co & Sub— Chris & 10th Sts RR—See N Yj Rys 

10-year 7s 1934..-_----- J&J} 100 101% Ist M g 5s 1941 (stpd) _J&J 70 | 75 |\Cicero Gas—See Northwest Gas/Light &| Coke 
Am Gas & Elec coll 58 2007.F&A 90 91%) Istcon 5sJuly’41 (stp) M&N 63%) 64%)|Cincinnati Gas & Electric— 
® Deb gold 6s 2014. _...M&N 954%) 95%) ar be Un Elev 5s L. Saban 82%) 83 ist & ref 5s 1956 Ser A__A&O 98 99 
Am Pow & L deb 68 2016_M4&S 94 9434 s Uo BPiat 4 1 825%%| 83 Pr l&ref M 5 4sJan’61B.A&C 99% 99 
Asner Pub Serv G0 1963...340| ....| ....| Kings ¢ El ist snot FeAl 723] 74 |ICinctnnat! Gas fransportat'n— 

Amer Rvs co)l tr 58 1931_ _F&h 88 89 | ranteed _____- 72%| 75 ist 5s 1933 guar op 1913_J&J| 102 gi 

Coll trust 5s 1927_.-------- 94%| 96 wae jee Ist 58 1944,A&O| 83 | 85 Double guarantee .______. 102 ues 
Amer Telep & Teleg 48 '29_J&J 97% 97% lat > 4s Jan 1 1951__J&J/f 594) 5954||Cin Newport & Cov L & Tr— 

Conv g 48 '36 conv af'09.M&s 90 911%|| Atlantic Av con 5e z'31_A&O0 89 92 ist ref 63 1947 Series A__J&J 99%} 100 

Conv 4%s'33 op aft '25.M&&| 103 107 Bklyn Bath& WE5s'°33A&0| 83 | ___||_ 80 Cov & Cine 65 1932__.J&J| 102 Jake 

Coll trust 56 1946... -_..J&O} 101%) 101% BklynUnGasistcons5sg’45M& N 99%| 100 |/|Cities Service Co— 

Deb 5%s Nov 1 1943.__M&N| 101%| 101% 1st lien & ref 63'47 Ser AM&N| 107%) _..|| Conv g deb 7s 66 Ser B J&J| 123% nae 
Amer W W & E158 1934..-A&O| 91%) 92%|| Conv deb 7s 1932_____- M&N| 135%) 136 ili ieee Rete 97%| 97% 
Americus Ltg ist sf 68 ’37- Ase 80 87 Conv deb 7s 1929_____-_ M&N| 135%) 136 Rae. 2 iy 96 98 
Anacos & Pot River RR—See Wiash Ry |& Elec || Brownsville Ave—See Phila Co fe E eae 106%] 108% 
Appalachian Pow 58 1941__J&D 94 95 Buffalo City Gasg 5s1947_A&O\f -..-| ----||Citizens’ Gas (Indianapolis)— 

%. gold bonds Aug 1 '36.F4&PA| 105 106 Buff Gen Elec 1st 58 1939. F&A) 10044) 102 lst & ref gold 58 1942____J&J 91 93 

Deb g 66 2024-_-.----- - J&J 86% 87% 1st ref | 5s April 1  webeaer’ <3 99 ' 99%!'| Gen & ref 7s 1927___-_- M&N| 102 ee 
Arizona Pow 6s '33 opt ’13_M&N 95 96 Conv deb 7s 1925_____- 150 ___.}||Citizens L,H&P (Johnst’n, Pa) 
Arkansas L & P Ist 68 '45_A&O 99 101 Buff & L E Tr 1st 5s 1936_ MENIS 11 13 | ist g 58 1934 opt 1914_ _M&N oe cee 

Ist 1 & ref 63 1954___-_- M&S} 92 95 || Buff & Niag Falls El L & Pow— \|Citizens’ Ry & Lt—See Muscati|ne Lt & Trac 
Ardmore St Ry —See Phila Co Ist gold 5s 1942___.___- F&A| 98 | --.--.||CitizensSt Ry—SeeiInd Trac&|Ter_ | 
Asheville (N C) Pow & Light— Burl ton (Vt) G L 58 1955__J&J 83 | 85 Citizens’ Tract—See Phila Co 

‘et afg 5s 1942 opt... A&O 97% ___.|| Burlington (Ia) Ry & Light— City Elec San Fran 5s 1937_J&J tian 
Ashland fw Wis) L, Pow & St Pr! tst 8 f gold 5s 1932 opt__M&8S 80 | 82 ||City & Sub Ry—See Port (Ore) By 

Yat M gold 59 1939. 85%4| 8714) Butte El&P ist sf 5s'25-"51J&D) 9814) ----||City & Sub Ry—See Wash Ry &|E 
Ashtabula: Water Supply Co Cairo Ry & L 5s 1938_-.--- J&D 80 |  __..||Clarion River Power Co— 

3 Ea ae J&D 90 96 |\|California Electric Generating— lst M gold 6s 1947____J&J 103 104 
Associated Gas & Elec Co— lst sf g 58'48 op aft’12_M&S sien _.--||Clev El Ill ist 53°39 op’24_A&0O} 10034; 100% 

Conv g 68 1954_-.-..--- J&J| 92%) 9434||California Gas & Elec Corp— Gold deb 7s 1941______- F&A) 109 Pied 
Atchison Ry, — & Power— Siuk fund g 5s 1933 opt. M&& 9934; 100%||Cleve Pains & East Con 5s ’18— 

ist 56 Nov 1935____-_-- M&N 83 Peet. Unif & ref g 5s ’37 ops t- M&N 98% 99% Ext at 6% to 1933_..__A&O}n 30 60 
Athens (Ga) Ry & Electric— Cal Cent Gas & El58’31.F&A| ----| ----||Cleve Ry 1st 5s 1931 o0pt__.M&& — oe 

1st & refatg 5 *500p 15 J&J 82 84 ||California-Oregon Power— Cleve Southw Ry & Light— 

Athens Elec ry! 68 1931_A&0} 98 pie ist & ref 744sSerA‘'41_.F&A} 107% ..--|| Gen & con 5s 1954____M&S 18 21 
Atlanta Cons 8t RR—See Ga Rly & El lst & ref 68 1942Ser B_._._J&J} 100 100% Clev Berea & Ob 6s '54_M&S Bae 57 
Atlanta Gas Lt 5s g 1947__.J&D 96% _.__||Cal Pac Ry—See Pacific Elec R y Cleve & Elyria 63 '54___M&S --- 40 
Atlanta Nor Ry Ga Ry & |El Calumet & South chicago | Clinton (Ill) G & E 63 1937___. 90 at 
Atlantic Ave RR—See Bklyn Rap Tr lst M rehab g 58’270 73 74 ||\Coast Cos L&P 1st 53'46 op F&A 87% aa 
Atlantic Elec 5s 1938....M&S a _._.|/Camden & Sub R tise Pubs Service |Corp Colorado Power Ist 58’53_M&N ae Lae 
Atlantic City (N J) Gas— Canadian General Elec, Ltd— Columbia G & E 1st 58'27_J&J| 100%; 100 

lst g 58 Jan 1°60 opt ’20_J&J cae Pee Deb g 63 1942 Ser A____A&O| 1064) 106% I 100 100 
Auburn & Syracuse Elec RR— Canadian L & P 58’49 op’14. + 804%| 8144||_ Debenture 5s 1927______ 99 100 

lst & ref g 58 ‘420 ,¥ rem A&O 38 43 ||Canal & Claib RR—See N O Ry|& L Columbia (s C) Ry, Gas & El Co 
A en Ry DD Canton-Akron Con Ry 58’33 J 88 90 lst M sf g 5s 1936______ J} 85 88 

fd g 58 Dee 1 art aE: &Dif 60 64 ||Canton Elec Co 5s 1937._._.M&N 97%; 99 ||Col Buckeye L & New—See Co!|Newark| & Zanes 

Augusta Ry & El 58°40__J 87 ___.||Cape Breton Elec Co 5s '32_J&J 80 85 ||Columbus Delaw & Marion Elec 
Aurora Elgin & Chicago RR— Capital Traction (Wash, D C)— Co Ist & ref 5s June 1937__ 81 —— 

tot & ref g Os 1046 0} Tas _..| ....|| Ist g5sJune11947_____J&D| 9734] 9814||_ 1st & ref 6s (stamped) 1937__.| 90 own 

AEAC Ry Ist g 58'41 AZOLE __| ____||Carbondale Ry 5s Nov '33.J&J| 64 ....||Columbus (Ga) Elec & Power— 

Austin G L 5s 1925_____-__ 98% ____||Carolina Pow & Lt 5s 1938_F&A 98 9 | Pee ae J&D| 102 ee 
Balt & Ann 8 L—See Md El lst & ref 6s 1953___.___- &D| 102%4| 10314||Columbus {9} Gasist bag 33583 96% Se 
Balt Elec ist g 58 1947 ge. 36 99%| ___.||\Cedar Rapids Mfg & Power— mor 9). Interurban TerCo 
Balt Sar ES Chee Bee 0 Ry & Elec FS. Cowen J 9734 983% . =a _J&D 75 90 
Balt Traction—See Un R “yy * | Central Ark Ry & Light Co Col L Lond ¢ A Springt Ry R ~—— Ind Col & |East 
pangor Me) Pow 5s 1931. M&S| 95 98 Istl sf 58 1928_.______- 98 99 ||Columbus N 

y & El ist 58 '35_J&J 92 95 Central Calif Trac 5s 1936. A&O 48% er lst gold 58 1924________ CCT ---- 
Bar arbor & Un Riv er Pr Co— | RES RAS 43% aaa nm & ref gold 56 1926_ aaa = tae 

lst & ref g 58 1935____-_- M&S aaa ..--||Cent Creer! n RR—See N Y Rye Col Buck New 

Rey Counties Pew ss tp00. es ees: ____|\Cent Dist Telep ist 58 °43.J&D} 10044 seal lst gold 58 1921_____ Mé& eves acaa 
Beaumont G L 68 1 be 53 MAN 95 98 |\Cent Ga Pow—See Ga L, Pow &| Rys Zanesv R,L&P S5sMar’24A&0| _ ---- _— 
penver Vel Tr see Oo 88 53_M 45 55 |\Cent HudG & E 58 1941___J&D a ___.||Colum & 9th Av RR—See N Y! Rys 
Bell T 995 100 Conv deb 68 1925_____- ee 98 .---||Columbus (Ga) Pow 58’36_A&0| 9814} 100 

Ist ‘s S ort i lesa “Ako 101%] 102 Cony deb 7s 1935______- J& -...| --..|'Columbus Ry, Pow & wr 
Ball Teliep Co of Pennsylvania— Cent Illinois Lt 1st 5s 1943. ALO 93% 941% Ist ref & a 8f581940_.A&0, 93 94 

lst & ref 5a 1948 Ser RB _J&J} 10014] 10014]| Ist 68 1943 __..__-.-.- &O| 101 103 Ref mtge gold 63 1941___J&D} 100 100% 
Paloit Wat, bog & Elec Co— ist 7340 1943......_... nO 106 109 Col Ry ist 48 39 opt ’14._Q-J 73 76 

Fh yo ae M&S} 94 96 ||Centr linois Public Service— Col St Ry 1st 58 g 1932__J&J 93 94 
Dissbemien | iN YLai«é dea lst & ref gold 5s1952._._._.F&A; 84 86 Cross St Ist 58g 1933_J&D| 934 ant 
£ istrefAain4e i. 92 93 Cent Indiana Gas 5s 1931_.M&S 9414 95 14||Com’cial Cable—4s g 2397. _Q-J 70% 74 

71% sed *1025 ea men 99% ae Ff; } eee M&N 9914} 100 ||Commonwealth-Edison Co— 

Binghamt Ry 48’3!up’ll_M&N| 64 66 ||Central Indiana Power Co— lst g 58 June 11943__.._.M&&| 9934) 100 
Bi ham Elec Co— lst & ref 6s 1947 Ser A. gSt 93% 94% lst g 6s June 1 ON... TE 109 110 

lst ref 68 1954_..___- A&O 8% 99% 7% notes 1927___.__-_- 100%} 102% lst M 56 1953..___.____ &J 99 99 
Birm Knox & Al—See Phila Co Cent MainePow 5s’390 OMEN 96 97% ist M col 5s 1954 Ser B_ je cat 98 
Birmingham Ry, Light & Pow— ist & gen M 738 194 ----J&D| 105 106 14||Com’wealth El 5s June’43_M&S/ 99 100 

Gen ref g 4348’ bo 09-A&O| 8334) 84 lst & gen 68 1942______. J&J} 99 101 ||Com’w’th L & P 681947__M4&N| 963 96% 

Ref & ext 68 1957_._._.M&N wiicanel _...||Central N YG & E 5s 1941_J&J 91 94 Sec 7s July 1925________ J&J 97 100 
Blackstone Val G&F 58°39_J&J| 100 .-..||Central Power Co— Commonwealth Power Co 
* 5% gold notes 1926___.M&N 99% hema Ist M 6s 1944 Ser C___-- &D 96 97 Sfg6s May 15 1947_M4&N 15 96% 97 
Bleecker St & Ful Ferry—SeeN|Y Rys Central Pow & Lt 681946__A&O|} 9514) 9614|/| Gen& ref $s 1939 ____ _J&Js| 84 87 
Bloom Dec & Champaign— Ist | & ref 6448 1952__._M&S| 94 95 Gen & ref 6s 1972 Ser B_J&J| 89 91 

lst & ref 58 1940__.._..M&N cal _._.||CentralRy—SeeUnRy&El (Balt) Commonwealth Power ones | 

n & Normal Ry & L- Central tlon—See Phila Co Ist g 53 Dec 11924______ 100 100% 
ist & gen m 58 1928---...J&J) 94 ....||Charleston Cons Ry, Gas & El— Compt Hts & Mer Tet—dee Un ited Ry|s 

BLI&N Ry EL&H 58'°27_J&D 98 100 Consol gold 5s 1999_.__.M&S 85 cond a Pg) Ist 48 1950_J&J 75 80 
Blne Lakes Wat ist 63’38_M&S|  ____| ____|| Ch’s’t’n City Ry Ist g 5s 1923 Cone Bklyn RR 48 "s8Ja3 61 64 
Boston Elev Ry 48 1935___M&N 87% aie Ext at 6% te an 1938_J&J; 100 ae. Sonsal old 48 1955____J&J 57 aac 

veb g 4 ct 11937._A&O! 90 .._-||Chattanooga Ry & Light— BC&N Istcons 581929_J&J| 73% 75 

“eb g s’ 8 Nov 194)..M&N/ 884) -...|| ist &refg 5s lossop' 16.M&N| 78 sneell Certificates of deposit. _- 72%4| 75 

Deb ec 1942....J&D) 94 95 Chatt Rys Ist cons 5s’56M&N/ 78 ..--||Cconn Light & Power— 

West and St 58 1932...M&N; 96 ----||Ches & Pot Tel 5s'290p'09.J&J| 99 -...|| ist &refsf7s’51SerA_M&N| 112 113% 

fe May 1936_.__...- MEN; 95 ~~ 7"||Ghes & Pot Tel of Va5s'43M&N| 9614] 9714|| 1st & ref 5148 1954SerB_F&A| 102 103 
6a March 1944____._- M&S; 94 ....||Chicago Aurora & Elgin des Connecticut rower 5s '63_A&O| 974% 99 
is = | & 116 ane. Deben 6s Apr horas re 23 27 ist & coll trust 5s 1956___J&J 974% 99 
4s July 1 1930___--. J&J, 94 “one Chic J Aurora & Elg 7% notes Dec 1926__ 101 103 
48 Aug i __a F&A 894 — ef & imp 7s’ 47 Sora A A&O 82 85 Conn Ry & Lt 4s 1951___J&J 8434 aida ae 
64s Feb 1927.......F&A| 102% ---.||Chi ss City a Connecting Rys Stamped guaranteed optional.| 87 aati 
Bos & Worc St Ry 4348'23-F&A) 50 ----|| Colltrsfg 5sJan11927-A&0O/ 47 5144||_ Conn Ltg & Pow 58 ’°39_J&J| 97 1 
Bri rt Gas Lt 4s 1952__J&J 89 90 Chicago City Ry 1st 5s’27_F&A 76% 7744 ||\Conn Riv Pow ist 5s 1937_J&D 98 mike 
Bri 7 hata + aa —, 102%| 103% emnementes Cities L, P & Tr— 
ink te inti 4 st lien 5s 1962 stmpd___J&J 73 77 
pravarihavenit—Sea Ts ye = —_ of Balt 5s 1036Jas gate 190° 

way Surf a en 8s Apr 1954_.. 

Bronx G&E 5s '60 op aft’20_3 5] 92 95 & 4)48 AD 9034) 91 

f This price includes accrued interest. & Last gale. » Nominal. rf Canadian orice 








Sept., 1924.] 


PUBLIC UTILITY BONDS 


NOTICE.—AIl boad prices are “and interest” except where marked “f” and income and defaulte* bonds. 





































































































Bonds. Bid. | Ask. Bonds. Bia. | Ack. Bonds. Bid. | Ask. 

Consol Gas, Elec L & P (Balt)— Eastern Pa Rys ist 58 1936_J&J 88 9 Hart Ma 
Gen g 444s Feb 141935._J&/| 9544] 96  ||@astern Tex El Co 5s'42_M&N| 9216 es Hart St R: ~ ~isig 48 1950. Mas 34st eae 
ist ref 601949 Series A F&A! 104%4| 104%4||_ 7% conv g notes 1925. M&N| 129 _..-||Harwood El 58'390p'14_._J&J} 99 res 
Ist ref 6348 1951 Ser D_-A&O} 108%%| 108 1¢|| Gastern Wisconsin Electric Co— ist & ref sf g 68/42 op_MaS| 104 ar 
Ist ref 5448 1952 Ser E_._M&S} 101%4| 102 ist & ref §81947_.._____M&E&] 87 __..||Havana Elec Ry L & Power— wt 

Consol Gas N J 56g 1936___J&J 90 ___.||_ Sheboygan Elec 5s 1946__J&J 91%) 93 Gen M 5s 1954serA__..M&S} 84 84% 
ist ref 58 1965______- £0) 85 ----||East Bay Water 534s 1946 J&J| 10044) 10034) _ Havana Elec Ry 5s 1952_F&A| 93%) -.-- 

Consolidated Gas (N Y)—- On & ref 748 '36SerA_M&S| 1054; 107 ||/Helena L&Ry ist 5s’250p M&S; 934) 94 
Underlyt rng a cos—See NYGEL/H & P Un & ref 6s 1944 Ser BM&S| 9934) 100 ||Hest Man & Fair Pass Ry—See| Phila |R T 

Consol Ltg Co (Vt) istSs’26J4J| 95 99 ma A Fenn Eee Co— Home Telep & Teleg (Los An- ‘ 

Consol Pow & Ltg— 2 M & ref 6s 1953.__- -I&IJ 99 100 geles, Cal) Ist 5s 1933_J&J 96% 97 
Ist & ref] 644s 1943_.__.M&S| 984) 98% east ft —- (Ills) Lt & Pow— Ist refg 53 1945._______ &J| 95 96 

Consol Pow & Light (W ve 2 ee J&D ----|  ----||Home Tel & Tel of Spokane— 

Ist M & ref 6s 1943____- M& ...| ..--[|East St Louls & Gaburbes Co— lst M g 5s May 15’36M&N 15) 9634) 97% 

Con By eaBev ieee 4s°54.J&)) 51%) 53 Coll trust g 5s 1932 opt._A&O} 80 81 ||Hortonia Power 58 1945__.F&A| 33 35 
Deb 48 1955__........-- S&J} 51%) 53 Alton Granite & 8t L Trac— Houghton Co (Mich) El Lt— | 
Deb 4s 1058 RRC A&O| 51%] 53 ist cons old 58 1044. -F&A 61 65 Ist g 58 Jan 1 1927 opt.J&J) 9634) -... 
Deb 48 1956 guar_...... J&J} 515%) 53 Ctfs of deposit._.._...- 61 65 ||Houghton Co Tr Ist 58’37_J&J|\f 15 25 
Cons gold 4s 1930_____- F&A| 69%| ___.|/Easton Cons Bl” 5s 1940. MEN 90 | 92 |/Hous El 5s 1925 0p 1910__F&A} 99 100 

Cons Ry & Pow (SaltLake)—See| Utah L| & Ry ||Ecouomy Lt & Pow (Joliet, Ill) | Hous Home Telep 5s 1935. M&S 97 ae 

Cons Tr(N fp eoek wee vCerD ist M sf gold 581956... J&B} 96 | 99 ||Houston L & Pow 581931-A&0| 98) 98 

Con Wat of Utica—Ist 5s’30J& 96 98 nai Elec [llum of Boston— | lst lien & ref 5a 1953._.M&8| 90 | 91 
2d Mtge 5s Jan 1 1930___J&J 94 97 544% gold notes 1925__J&J15} 100% o*un lst 1 & ref 63 1953 Ser B_A&O 99% 101 

Consumers El L&P (New Or)— Edison Elec Ill (Bklyn) See Klings CoOEL&P]| ist] & ref 5%s'54SerC M&S| 95 96 
ist M 5e 1936___._____- 91 93 |/Edison El ty Y) SeeN YG ' Hudson Co Gas 58g 1949._M&N| 97 | pie 

nome, L,H ‘ ° Co (Eliz, N 3: |Edison Elec Co (Lancaster) — Hydraulic Pow of Niag Falls— 

eeuwercanbenens 95 _||_ Refunding 58 1943_.....F&A| -... -.-.|| ist & ref5s1950__.....J&J| 99% 101 * 

Comennand Power Co (tichy |. Eighth Ave RR—See N Y Rys Ref & impt 5s 1951____- A&O| 99 101 
lst & ref g 5s 1936 op '16_J&] 98%} 9914 Elec & Peop—sSee Phila Rap T Tr Idaho Power Ist 581947_...J&J| 92 ; 93 
Ist! & 5sSerC1952.M4&N| 89%) 90 | Electrical rities Corp ist lien gen M 88 1930_..J&J} ....' -.-. 
Ist 1 & unif 54s 1954_.._M&N 97% 981% ann ll tr gs f 58 1935 ~~ i F&A 93 .---||__ First lien gen M 7s 1947__J&J 2; 93 

Continental Gas & Electric— & Cent J\See Public Ill Bell Telep ist 5s 1956._J&D 96% 97 
Ist len, coll tr 5s 1927__M&N 99 100 tr & Trenton RR/|Servy Corp Illinois Cent Trac 5s '33__.J&D 87 90 
BEG) BOGE eeareagccce A&O| 95%} 96% Elmira Water, Light & RR— Iilinois El Pow Ist 68 943 A&O| 98%] 101 9 
Coll tr te i964 SerA_.__F&A] 97 101 |_ 1st & con bs 1956_____ Mé&s| 91 93 | Illinois Power & Light Corp— 

Crosstown St _—— Col Ry &|Lt €l Paso El noe tr g 58’32_J&J 96 yee lst & ref & 195 Ser A.A&O| 99 101 

Cross St Ry—See Int Tr (Buff) 7% notes 1925___.__.__- Jj} 101 101%||_ Deb 7s 1953__________- A& 9914] 100% 

Cuban Telephone Co— | Empire cannes Electric Co— nois Power lst 5s, 1933. es 89 91 
Ist lien & ref 7348 1941_.M&S/ 106 107 7. Bee ee arnesnceenae M& 8614, 894) lst 7s ateeisusinaaetacd 100 103 

Cumberland Co(Me) Pow & Lt— jem pire Gas. & Electric Co— lst 63 1984 TESS {75 95 96% 
lst & ref gold 5s 1942___M&S$ 91 94 || Gen & ref 6s Ser A 1952_J&D pied _._.||Iinois Northern Utilities Co— 

Cumb’land T & T 58 1937__J& 96%, 97 |\Emotre Gas & Elec aud Empire Ist & ref 58 19570pt_.__.A&O|} 84 86 

on bare Telep ist 78'41_J&B| 105 1061%|_ Coke jt “+47 5s’4lop.M&S; 90 _...||MlMnois Valley Ry Ist 58°35 M&S 91 owas 

ota sateel Telep Co— Empire Gas & Fucl— Indiana Columbus & E Trac— 
1st gold 68 1935____.._- J&D 903%; -..-- Ist Mef 68 1926_______ &N} 103%} 104 Gen & refg 5s'260p’1LM&NIif 3 5 

Dallas — os = 1941_...A&O 9914; 101 1st Srefconv 7 +48" SGcrA MAN 96 96%4|| Col Lon & Sprin '20 A&O 20 30 

Dallas Pow & Lt 66 1949 _ --J&d 101% 10214 |EquitG& E Utica 5s 1942_A&0 97 100 Dayt Spef & Urb 5s ’28 M&N 45 55 
lst g 744s 1949 Ser B____J& __._| .._.|\Equit Ill Gas, Phila, 5s g’28 J&J| 103%) ----||Indiana Kiectric Corp— 

Ist g 5s 1952 Ser C_____- oe sage ____|Erie él Motor 3fg 538 1951_A“£O0 a Ist M 68 1947 Ser A___M&N 94 96 

Danv St Ry&L Co 5s’ 1925_J&Jd fl sa ____\|Erie Ltg ist M 5a 1967_.._.A&O 931 % 94% lst M 64s 1953 Ser B__F&A 98 100 
Darby Med & Ches Ry—see Phijla R Tr! (Erie & Suburban Ry 5s’ 41_ A&O 72 7414||Indiana Ltg 4s 1958 0p. .___F&A 77 tues 

Daytona Pub Serv 76 '42._J&J 99 101 | Evansy G&EL 5s'32 op’12 4a) 96 98 |\Indiana & Stich El 5s 1957_F&A ives as te 

Dayton (0)Gas5e' 30 op’15- M&S or oe ___.||Excelsior Springs Wat, Gas & E Indiana Nat Gas & O—See Peop les G L |& Coke 

Dayton Ltg 1st 5s’37 op’12.M&8 97% 99% Ist M 66 1932 opt______ iin een ....||Indiana Power 6s 1944__._M& ELE. a be 

peyton Pow & L Ist 5s ’°41_J&D 96% 97 |\Fairmont & Clarksburg ‘Pene’ n ist lien 744s 1941 ser A_M&N| 102 103% 
per Se p & Urb—See Ind Col & E Ist g da 1938 opt 1913.._ A&O 94 95 i 1 & gen 648’41SerB M&N 96% 99 

ance (O) G&E 5s 1942_M&$ oe ____\\Federal Light & Traction— ® conv notes 1924-25._A&O ain aaae 

Delaware Co & Phila—See Un P/& Trans istafg Ss 19420pt._...M&S8; 88 8814 Ind ana Ry & Lt ist 58'43_J&J| 91 ---- 

Delta L & Tr Ist 68 1934....... Pads. a ‘at Hen g 68 1942 stpd_ “M&S 98 98 Indiana Service Corp— 

Denver City Tramway— Conv deb 7s 1953 Ser A_ M&S 103%| 104%4|| Ist & refm SsJan11950J&J| 84%) 85 
lst & ref g 53 1933 op at. M&N 42 45 || @ed st & Pleas Val—See Phi Adjustment mortgage-- --- -- ye: Fe 71 
Gon Tram con g 5s 1933_A&0|} 79 85 || flint Gas 56 1924___.____ EN 99%{| 1001{||Indiana Union Traction— 

Denv Gas & El ist g 58°49.M&N 961% 98 || *t Pitt Traction—-See Phila Co jag 5s July 1’330p’08A&0O; 25 33 
ist & Ref 58 1951 _--_-- M&«N 88%| 8854 Ft Smith Light & Traction— ana Nor Ist g 58’33_A&0} 25 node 
Gen M 7s Ser A 1946_M&S| 106 108 lst Mg 5s Marl’36opt_M&8; 79 82 |\Indianap Columbus & Sou Tr— 

Denver Tramway Power Co— *t W Van Wert & Lima lst M g 63s Feb 11948...F&A} 96 100 
lst timp g gu 58'23 op’08_A&O lst M g 5e 1930 uae. -- Jas f 19 22 |\Indianapolis Gas 5s 1952..A&0; 92 92% 

% to et Tenet Bares n 95 97 | ft Worth Pow& L 1_.F&A} 98 99 '4)\Indianap L & H 5s 1940_._A&O;} 98 100 

Denver Tramway 4248St M&StN Av -Se Third| Ave Ry ‘Indiana -? & Martinsv Rap Tr— 
lst M is gn 5s 1924. 40_._.M&Sin 77 90. ||Frankf Tacony & Holmesb Ry— | ist g 58 1923 opt___-_-_-- &J; 651 56 

D ( ) Elec 88 1951-M&S| 98 _._.} Ist gold 5s July 1940_-__- &d 40 45 indianap nee Castle & East— 

Des Moines & Cent Ia Elec Co— went ar ite & Power— = %* - 7! apes ves — 
8 F 6s 1937 opt Ser A___M&S 97 _._-|| Con Ss Oct 1934........ J&D 90 92 mink . eee Uni on Tr olf Ind 
8 F 5s 1937 opt Ser B___M&S|_ 88 ~~~" || Galesb Ry ae 1 91%] ..-- Indianapolis & Northwest Tr—, 

Des Moines E158 1938. M&N| 9514| 97 |jGalv Elec Co Tok Po 40 on + smal 8544| 87 || Istg 561923 extto1933_M&S; 48%) 50 

Des Moines City Ry 5s '36_J&J 78 82 Jalveston-Houston Elec Indianapolis & Southeast Trac— 

Des Moines Elec Co— Ist M ots 5s 1954 opt - “Tx&O 84 86 lst § \ ees T&In 25 nese 
"Ss 2 eee M&N} 97 98 14||Gas t El of Bergen Co 58’49. zeD 95% .---||_ Ind Shelby & SE 58 1932_J&J, 30 5,3 

Detroit City Gas Co— Gen 5s Nov 11954 ._._.M& 92 _._.|\Indianapolis Trac & Term Co—} 
ist M 68 1947 Series A_._J&J| 10214| 103 ||General Gas & Elec Corp— | Istefgold5sJan11933-A&0, 88 | 91 
Det & Sub Gas Ist 5s’28_J&D 96 98 Sfg7s1952SerA -.__- M& 97 99 Indianap St gen 4s1933__J&J) 65 65 

Detroit Edison Ist g 5s '33_J&J 99% 995 Gen Gas& El Co 5s 1932 eg 86% eee Citizens’ St con 5s g’33_ M&N| 844% 84% 
ist & ref 56 July 1°40..M&S| 98%4| 99 (3) “Gold be 1928 & 9914| 10014 |Indianapolis Water— 
ist&ref 6s July “40SerB.M&S| 106%| 106% Gold 6s 1929 -.__--- 97 100 ist & ref g 4138 1940 ont hed 9134) 92 
Conv deb 86 Jan 10 1931_J&J| 109%4| 110% Inc 7s Oct 1 1934. - -- "ADE 93 ----|| Istlien & ref 5448 1953_._M 984) 99 
Conv deb 7s Jan 15’28 J&J15| 108 109 |iGeor Row &I Bos & Nor St Ry Interborough-Metro oe 
Conv deb 7s Feb 1929 .F&A| 108 109 |iGeorgia Light. Power & Rys— | Coll trust g 4448 1956..__A&O f/f 11 14 
Conv deb 7s Mch 1930 _M&S} 108 109 ist lien s f g 5s 1941 opt. M&S 81% 82% Guar Trust certif of dep_-_- 4 8 8% 
Conv deb 66 Dec 15 1932J&D| 1081!4| 109 CentGaPow5s’380pt'13M&N 91'4| 92%4 Stpd asst’d & 16% su a. 1% 2 

Det United 4s 1932 opt_J&J 92% 93 mY Ry & Elec 58 1932- J&I 97% 9 | Stpd as del of 16% sub 14 orien 
lst M & col tr 6s 1929___.J&J 98%} 100 & impt g 58 '49sf__J&J 89 8934 ~—S as to del on surren- 

Det Ry ist 56 1924_____. BD} 100 pages Atlante Cons St 561939_..J&J 97 der of ft 80%, of bonds_. f % 1 
= Ft Wayne & Belle Isle— Georgia Elec Lt 58 1930_.J&J 98 _.-.|Interborough Ra me Transit— 
5s Apr 11928__._A&O ees ----|}| Atlanta Northern Ry Co— is, S ref g 5s’66o0ptax-exJ&J 65 66 
Det } on & Tol Short Line R: re ist Guar 5s '54 op '90_-J&d, ead enn SR easusadweccann: 64%) 66 
lst M g 5s Jan 1933_.-_J 84 88 ilway & Power— 6% pms Apt aaiaege A&O| 65 67 
ome & A py ee -— eS ref sf 58 1954 opt . -A&O, 89% 90 || Conv g 7% notes 1932._M&S 87% 88 
448 ’260p’11_J&D aa __..|| Gen M 68 1947(1922 Ser) Ae 100%| 10034|\Internat’l Railway (Buffalo)— 
Det é 1 uron Shore Line— Gen M 7s 1941_______- N| 104% _.--|| Buff Ry Ist conM 5sg"3 1. F&A 81 83 
ist gold 5a 1950_____- J&J| - ____| 63 ||Grand Rap Gr Hav & Muse iy Cross St Ry Ist 58g°32-M&N| 8344) 85% 
Det Ann Jack-- lst g 58 3 | Bee ssnee J&J; 99%| 100 Buff Bell 4 Lan 5s 1927_J&D 88 92 
lst gold 5s 1926_____- F&A 98144' 99%/|Grand Rapids Ry— Buff & Lock Ist ot g len — 65 70 
DY &AACon 681924__F&A} 99 ee eT) Ca M&N | 98%| 99%) Buff & Niag F Elec R: 
Deere Pow & n— Great Cons awe Pow Gepen)| lst M 5s gold 1935... J&d 80 85 
2 Bt. aoncnawgindl A&O 93 96 Ee € 5 Sree 91% 92 Internat Ry ref 5s’620p._M&N 59 60 
D D: EB&B aa Hw, AviRy Gt Falls Pow ist 58 ‘400 han 99%} 105 Interstate El ws 68 1933_ M48 90 92 
Duluth-8 Great Lakes Power, Ltd— | Deb 78 1932..._._.---- J&D| 90 | 95 
Duluth Ry tee o M&N 90% 92 lst M 6s 1925-1944__..__.M&N; 99 101 Interstate Rys-—Coll trust g 4s 
Gen 1930._____ 80 81. |lGreat North Pow $s 1938..F&A| 95341 9714 1943 opt 1913_.--..--. &A| 52 eas ® 
Duquesne Light—See Phila Co Great West Pow 5s 1946 op- Jed 95\%| ___-.|\lowa Ry & Lt (Cedar ib Mes ! 
Duquesne Trac—See Phila Co Conv deb 6s 1925_____- M& 101 101 44 lst & ref 58 1932 0p’15 M&S| 94%) 95% 
Connecticut Pow Co— lst & ref 6s Mar i667 Mes 98% 99'%4|\lronwood & Bessemer ns 
uae SS of Se eee Se Ds -A&O 93% 95 Conv 88 1936_____--._-- F&A’ 110 110%) most °36 op aft ’1 Pa ar neew 
Mass Street yd Co— ist & ref 78 1950 Ser B_.J&J, 10544 ----| Jackson Consol Tr—See Mich E ec Ry 
Serial ref 6s Fan it 1925-1929___ 99 ____|lGreen Bay Gas & Elec Co— | |Jackson (Mich)Gas 5s g 37. A&O, 93 96 
Ref M Hair eee &Jif 55 58 Ist & ref 5s 1935______M&N 97 | 99 | Jackson fg ro Service| 
Ref M 56 60 63 ||Greenwich Tram Ist 5s °31_J&J 70 75 lst M 68 1934____----- A&O 87 92 
Ref 66 Jan 1948 SerC M&S15 70 ___-|;Hackensack Wat 4s’520p'12J&J 82%, --.--|| Ist mtge me ao ee 96 a aagth 
Ref 6s Jan 1948 Ser D _A 75 ___.'|Hagerstown & Frederick Ry—_| | item 58°42.J&D 81 a 
phys - 1948 Ser E -M&N 75 _._-|| 1st & ref 66 1944_._..._ _.A&O = ies _..-| Jackson lst 56 °31.M&8, 75 80 
Lynn & Bos sg p. 25 ‘24 J&D agen -___|\Harrisburg L & P 58 1952. F&A 94% 951%4| Jacksonv El 5s ST opt. -_M&N 88 | 93 
Extended to 1929____-_--_- 94 98 j Jackson (Ill) Ry & L 'B1_J&J 88 sen 
Eastern Oregon Licht & Pow Co | 
BOS BE OS SOO sc ncaccsenl 941% 9634 | " | 
| 
| 
' 
| 1! rf 
—_ ee 
‘This price includes accrued interest. & Last sale. » Nominal. / In London. Canadian price. — s Sale price. 
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PUBLIC UTILITY BONDS 


[Vox. 119. 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 































































































=S=— 
Bonds. Bid. | Ask. | Bonds. | Ask. Bonds. Bid. | Ask. 
eraey w & L Corp— Manila Electric National Light, Heat & Power— 
. ist ist Os 1948 SerA “MAN o834 003 Manila Elec RR Lig Corp Coll trust 78 1924 SerC_.J&D| 100 anhe 
} Cony deb 7s 1933____-- M&N | 99°" | ist lien & col tr 5s’ 84%4| 86 Coll trust 7s 1928 Ser B__J&J| 101%] 102% 
% notes Dec 1 1926-_M&S 98 % 99% Manila Sub Rysist5s 1946.M4&8; -....| -.--.|| Cent Ind Ltg5s1927_..M&N| 94 97 
Jee ty Hob & Pat—See Public|Service Corp. ||Manitoba Power Co Ltd— CityG&E (Paris, Tll)5s’"35A&0;) 85 92 
Johnstown (Pa.) Traction ist sf 78 1941 Ser A____M& 9934; 100 Jerseyville Ill 58 1935_..F&A) 90 95 
ist & ref 58 July 1943_._.J&D|_  ----!| ..--||Man’frs Wat (Pa) 58 1939_ saD 97% ----|| Pana Gas & El 5s 1935__J&D 85 90 
Joplin&PittsRy 1st5s’°30 opM&S; -.---| ----||Marion (O) Water Co— Nat Pow & Linc 78 1972._._.J&J| 97%) 97% 
Kankakee(Ill)G & E 5s’°30_M&S| 94 99 "|| ist mtge 6s 1943..._____ J&D) 96 101 ||Nebraska Power Ist 58'49-J&D| 95 96 
Kan City Gas ist 68 1942..F4&A| 100 101}4||Market St Eley Pass Ry—See|Phila R| Tran Ist M 6s 1949___._.____ J&D) 104 105% 
K C Long Dis Tel 5s 1925._.J&J| 99% ----||Market St Ry (San Fran )— Deb 6s 2022__........- 88 89 
Kansas City Power & & Light Ist sf 7s 1940 ser A __._.Q-J} 98 98}4|\|\Nevada-Calif Elec 68 1946_J&J| 95% 96% 
ist M 56 1952 SerA_...M&S| 92% 935||Maryl’d El Rysist gu 5e’3i1A&0} 95%) ----|| istlienés1950serB__..A&O| 9544) 964% 
Kansas City Railways— lst & ref 6148 1957 Ser A J&J 98 100 ||\Nevada-Cal Pow 6s 1927- aS 100%; 101% 
lst M Bs Tuly 7 1944_...J&J 1 56%) 57% Balt & Ann 8 L 5s 1946_F&A 50 60 ||\Newark Gas 6s Apr 1 1944 yes 110 112 
24 M 66 July 7 1944... .J&J\f 12 14 ||Massachusetts Gas 41448’29_J&J| 97 98 ||Newark Cons Gas con 53’48J&D) 97 97% 
24 M 56 July 7 1944_....J&Jd'f 12 15 Deb g 448 Dec 1931____J&J 96 ----||Newark Pass Ry—See Public Se|rv Corp 
Fail ald notes Yo tdan (6 5% notes Apr 15 1927.-A&O| 100 | 10034'New Bedf & Onset 68 1928_J&J| -...| 55 
1921 acc oe ee Manis f 66 | 68 |\McGavock & Mt Vernon—See|Nash Riy & Lt | New Brunswick (Can) Pow Co— 
Kansas Elec Power 661937.J&D| 97 99 ||\Memphis Power & Light C Co— vy € : =e M&S| 77% 79% 
aaa Seca J&D| 97 98%)|| ist & ref 581948 Ser A_.J&J| 92 9314 |New Chester (Pa) Water Co— 
Kansas Elec Util 58 1925_A&0 ees oone ist & ref 6s 1948 ser B__J&J 101%) 103)4)| 1st 5s Mar 1 1943___._. M&s8 95 97 
Ronee G&E 68 1952_._..M&&| 96%) 98 ||\Memphis St Ry cong 5s’45_J&J 4 74% |New England Elec Securities— 
6s 2022 Ser A____M&S 88 89 ||Meridian Lt & Ry 58 '44_M&S 93% ----|| Istcolltr5sJan31932__J&J3in 50 60 
may Traction & Term’!|— Metropolitan Edison Co— New Eng Pow Ist 58 1951__J&J} 10144) 102% 
lst & ref gu 5e’5lopt'l14.F&A| 76 774|| Ref &imp 8s1935SerA M&N/| 10514) ----||New Eng Tel & Tel 48 1930_J&J| 941% —“e- 
Lexington Ry ist 58 *49J&D; 86 88 ist & ref 6s 1952 Ser B__F&A; 100 100%, 5s gold Oct 1 1932_._.- A&O| 100%) 101% 
Kentucky Utilities Co— ist & ref 58 1953__-.-.-- J&J| 8914) 8934)! 1st 5s 1952 Series A____- J& 100%, 100% 
Ist lien 68 1949 Ser E__-J&J| 94 96 Metropolitan Power— iN H & Centrev Ist 58g’33_M&S;  _...| _-.. 
as fy wyeteme (San Fr-Oak Term)| . st 66 1953 ser A.____- J&D| 98%) 99%'\New Haven Wat 4%s 1962_J&J| 98 100 
CGPS 2S ERAS ~ sa! 101%; 101% mA Ba oe Waenng & Elec NJ & Hud RivR Ferry— 
Ref 58 1938 a a ac 79 0 ||Met St Ry—See N Y R lst gold 4s 1950 opt_...M&S; 64 67 
net, | Spee 82%| ----||Metropolitan West Si A eS N J Pow & Lt 5s 1936_____ F&A| 92 oaen 
Rang Securities Ee 79 etee lst gold 48 1938____.._- F&A) 70 ..--|,New London G & E 58’27_A&O|} 98 Pate a 
ey oy Pe lst "35 op ’08_J&s 75 eens Exten gold 4s 1938____-- J&J| 68 69 2d mtge 5s 1929_______- A&O| 98 sine 
Kings CoE fe 7 lst 58°37 A&O| 102 1024||Mexican El L 1st M g 5e°35_J&Jir ____|k 60 Consol & refg 5s 1933____J&J 98 ination 
Purch mone yf fers; 113% .---||Mex Lt & Pow 1st 58°33 sf_F&A\r __._|k 57 ||New Milford Pow 1st 53°32.F&A| 100 ett 
Edison El I Bl 9.J&J} 90 904||Mich Elec Ry 5s 1948_-_._- J&J| 35 37 '\New Orleans Pub Service Co— 
Kings Co Elev R Sisco BLL n Riap Tr Jack Cons Trac 58 1934_M&N/|f 43 46 ist & ref 5s Ser A 1952_.A&0 86% 86% 
Kings Co Gas&Iil ist 68°40.A&0| ----| ----||Michigan Light let 5s 1946.M&S| 97 98 || Gen M 4s 1935 --.-__- J&d| 84%, 845% 
Kings Co Ltg Ist ref 58'54.J&J| 86% 87% Michigan Nor Pow ist 5s’41J&J| 9444) 9514] Inc6sNovi949SerA_._.J&D} 90%) 91 
ist ret ¢ a 103 103 }4|| Middlesex by aa i rs (N or I is a cece aati a «senel ence 
tilities 68 '37 A&O; --.--| ----|| Consol M 5s 1950_____- F&A) -...| --.-.||\New Orleans Ry & Light Co— 
lst 7s 1937 Series B__-__- osee — Midde West U0 Ge dan 1°28 A&O; 100%) 101 Canal & Claib 1st 6s’ Ae. M&N| 109 _— 
Kinloch Lg Dist Tel 58’29_J&J| 99 re gold notes 1935...-_M&S/ 104%) 105% NOCy RR—Geng 5s'43 J&J 94% 95% 
Kinloch Teleph 68 1928_..F&A) 102% cece gold notes 1940_...J&D| 107 108 N OCy & Lake 58 1943.J&J} 96%) 9844 
Knoxv Gas iat 5s’33 0p’13_A&0O| 78 —_—, old notes 1941____---~. 107 108 NO&Cawoll con 5s Feb’33J&J 98 a ee 
Knoxville Railway & t— Mil vale Etna & Sha Pihila Co Edison El 1st 58 1929__J&J| 99 ta 
Ref & ext 5s 1946 opt...J&D 87 89 Milwaukee Coke & G N O Pow-House Co 58'41.J&J 94 ated 
Knoxville Trac 58 1938_._.A&0} 96 97 lst M sf 7348 1933__-_-- F&A) 10244) 10344) §8t Charles St Ist g4s’52_J&J| 84 TGs 
wanna & Wyo Val R T— Milw El Ry t581926_.F&A' 100% ---||Newp News & Hamp Ry,G & E 
Coll trust 58 1951_.____- Aj 94 ----|| Ref & ext 4758 8 "Blopt-.J&J| 941%! 9434] ist & ref 58 1944.-_. J&J| 79 80 
Laclede G L ref 58 1934.._.A&O| 97%) 9 Gen & ref 951 oF. 728 955 96 Newp News&Old Pt Ry & El 
os SE col ts 8 hse 8'53SerC F&A 93% 944 ist & ref 1961 Ser B_J&D 84 844 1st g 5s Nov 1 1938__.M&N aoe Jone 
Lake Roland Elev—See Un Rys|& Elec ist & ref 68 1953 Ser C_M&S; 9744) 97%! Gen g 5s Mar11941__M&S}_  -... es 
Lake Sh Elec Ist con g 5s’23 J ----| ----|| Milw Light, Heat & Trac— New York Edison Co— 
Gen gold 5s Feb 1 1933__F&A 50% ---- lst Syl 5 1929 opt _._M&N 99 99%! 1st lien & ref 6448 1941_._A&O} 112%) 112% 
Lor & Clev Read § hy fl i At 5: cece ----| Mil L 1st 48'27-M&N| 9744) 97%4\IN Y Gas, Elec L, P Co— 

Sand 6 = ee Milwaukee Nort Ry— ist g 58 Dec 1 1948______ J&D| 99%! 100 
Tol Vane & No 648'25_J&Jd ---- ist 5e Apr 1931___.__-_- O 93 94 Pur mon coll tr 48 1949__F&A 85% 86 
Lake St Elev RR—See Chic & OlakPkEliec Ry | Minn age & Cayuna sade RR Ed El lll, NY, cong 5s°95J&J| 100% Sie 

Laurentian Power 68 1936_J&J|r 9434) 9534); 1st 5s, 1935_._._.____- M&N|} --.-| ----|| Central Un Gas 5s g 1927- J&J} 99%4) 100 
Laurentide Pow 53 1946..__J&J| 984) 100 | Minneap g : 5s Feb’30_.M&8S;  ___- ----|| EquitableGas 5s 1932.._M&S| 98 98} 
Labigh PowSec 6%notes’27F&A 1005% 101%} Minn Gen El ist 56’340p_J&D)_ _ ----|| New Amster Gas 5s 1948_ J&J; 90%) 91% 
h Nev Elec 68 1943_J&J|  ----| ----| MinneapSt R Twin City| Rapid |Tran NY&ER Gas Ist g 58'44_J&J| 9644) 98% 
Lebigh Transit— nnesota Power & Light Co— OI See J&J| 90 92 
lst Mg ane ec 1935 opt_M&& 94% ---- First & 6s 1950____- M&N| 100 101 NY&Westch Ltg 4s 2004_J&J 77 78% 
ist M g 4s Dec 1935 opt. M&é& 84 «one |Mississipp! Power & Light Deb g 5s 1954 op guar_J&J| 92% 93% 
Cons g 48 1935__._____- J&O 78 oo ist & | 614s 1943 Ser A J&D 93% 95% North Un Gas 5s 1927__M&N 97% 99 
Ref & impt g 5s 1960___J&D 80% 81% “Miseisst v Pow 58 ’'51_J&J 96% 96%'| Standard G L 5s 1930._M&N 97% 9834 
Leb Val & P 5s 1943__A&0 4 “+--+ Sif go ob 7s 1935_...M&N 1024¢ 104 N Y Municipal Ry Corp— 
paxtneton Ave & Pav Fer—See|N Y Riys Miss! vette vou Power— lst mtge 5s 1966_______- F SOR ance 
Lexi a (Ky) Ry—See Ky Tr\& i ist BE G0 1047 ...ncnn<-- MEN ae a ----||N Y & Pa Telep & Teleg Co— 
LincoIn Gas & El 5s Lv a &D 90 ‘Missouri edison Yala" 27__F&A)| 100 wane Ist gold 5s Feb 1 1926___F&A wee ee 
Lindell Ry—See U coy (st "Le uls) _| Mobile Elec 58 '46 op ’10_M&N| 89 90 || Gensfdg4sNov1929..M&N) ----| __-- 
Little R G&F 6681937.M&N| 93 954) MobileGasimp & ref 7s’51J&D) 98% ----||N ¥ & Queens Elec Lt & Pow— 
Little Rock Ry & El 58 ’33_A&0 97 =~, «698 Mob Lt & RR Ist g 58 ’’°37_J&D ~~, 2 lst cons g 5s Aug 1 1930- F&A 99%! 100 
Ref & ext g 6s 1938_____ A&O| 9834) 100 Cons g 58 1941______-- M&S; 78 | 80 |INY&Queens Gas Ist 5s’34_F&A 8944) 92% 
Lockport . arg Ry—See int an ° is uffalo) | Monongahela St Ry—-See Phila} Co N Y & Queens Co Ry 48'46.AkOf 5 ae, 
Lockport L, H & P 5s 1938_J&3 97 |\Monsongahela Valley Traction— Steinway Ry ist 68 1922_J&J/ 25 30 
Long Isl Lghtt 5s 1936_M&8 984 99% lst Mg 53 1942 opt 1922_J&D 8534; 86 |iNew York Rall ways— 
ist ref 68 1948_.______- J&J 1014 102 | Monongahela-West Pa P 8 Co— | | IstRE &ref4s’420p’'16_J&J f 394%) 40% 
Lorain & Glev RR—See Lake ShiElec Ky ist lien & ref és. 1928.._.F&A| 9814) 100 | Guar Trust ctfs of deposit_.f 39 40 
Los Angeles Gas & Elec Co | Montpelier & Barre L & P Co— Adj inc g 5s Jan 1942.. A&OS 3% 45 
lst ar ret § 68 1939 opt__M&S; 98%) ~--.- ist ref 58 1944____..__. 88 | 92 | ankers Trust ctfs of depos f 4 4% 
Gen & ref g 73 1926SerA.M&*| 10314| - --||Montana Power— | Bleeck St & FF ist 4s'50_J&J 46%) --_- 
Gen & ref g 78’31 B& C_J&D | 105 Ist & ref sf 58” 43 op '18_J&J 97%| 97341 Bway&7th Av Cons 59°43J&D 67 70% 
Gen & ref 6s 1942 Ser D M&S| 994 100 |\Montreal Lt, Ht & Power Co—- Ctf dep stpd Dec "23 int...' 67 70 
Gen & ref 544s 1943_.._M&S| 95 9534\| 1até&coll tr'g 4348'32 0p’12N&J| 96 97 | Bway surf KK Ist 53'24 J&J 64 66 
Gen & ref 544847 SerEJ&D| ----| 95'9/| Gold 5s 1933 opt1913_.-A&0O| 97 9844| CenCrosstown Ist 63°22.M&Nf 65 ae 
Gen & ref 63 1942 SerG M&8|_ __--|  __-_||Mont mways— Col & 9th Av Ist 5s'93__M&Sf 6 14 
Los A Ang G & E 58 1934__J&J| 99 100 ist & ref g 58 1941 opt...J&J| 9414) 9414) Eighth Avcertind 6s'19F&AS 75 90 
Los Ang Pac Co—See Pac El Ry Morningside Elec St R — Phila |Co LexAv&P Fy ist 5s g'93 M&S f “e 40 
Los Angeles & Pasade Pac Elejc Ry ||Mount: an Home Telep | Second Av con 53g ‘48 gu F&A f 1% 
Los Angeles Ry Co Gen Se 1938.........-- 9644, 97% Trust Co certifs of deposit - 14 
lst & refsfg 5s 1940_..._.J&D 3 84 eu States Power Co— Receiver'scertificates 1914_ y wo 45 
Ang Ry 5s 1938__.__A&0 93% 96 1st & ref 5s 1938.______- IJ&I 85 88 South Ferry ist 5s 1919_ etd 63 — 
Los Angeles Sub Gas Corp— ‘Mt Wash St Ry—See Phila Co || Third Ave—See under “T.’ 
1st lien coll trust 7 1938.M&S| 9934| 102 320p’'12_J&J)}  __--| ----|| 34th St Crosst Ist 5s '96_ A&O. 55 i 
Louisville Gas & Elec Co— Muncie Hart & Ft Wayne Tr— | || 23d Street Ry 53 1962_..J&J, 54 ide 
ist & ref 5s i952 Ser A-M&N 90%4| 904) Ist 58g 1935 opt 1925___J&J -| -||N Y & Richmond Gas Co— ; 
Louisville Home Telep. || Muncie & Un City Tr Co—See| Un Tr |of Ind || Istref M 43 1951 SerA-M&N! 9934) 997% 
ist 5s ext 7% 1925. SS J&J} 100%) | Mux aieipel Gas (Albany, N Y)— Ist ref 63 1952___.____- M&N 98 9914 
Louisv Ltg 5s’53 unstmpd_A&O 98 wese | ist 54s 1952 Ser A__A&O;} 102% seaia NYStateG&EDorp5\s'62Ah0 -_._. wone 
ar = con M 58g’30___J&J| 95 96 ||Muaiet as & Elec, Roch— el Seite SES, aiieal “igen 
2d mige 4 348 1 1940__.... Mas 74 zs » let Mg g4ks joe 13.660 3833 3°" New York State ye re 63% 63% 
a un ice lst cong 44s oO | 
Louisville Water S06 under Lojuisville |p. 50. ||Muskegon Tr & Lg lst 1931M&S|} 79 81 ist con 6 4 1962) ----M&N 84 8354 
Luzerne Co (Pa) Gas & Elec— Muskogee Elec Tr 53'34_.M&N| -.--| ---_-'|N Y & Suburban Gas—See West chester | Light’ 
1st ref&imp g5s + watead 18-A&O; 9514) 9614||Nashville Railway & Light— N Y Tel Ist 44%4s’39taxex.M&N, 96 0634 
ist & ref 63 1954______. M&S; 98 9844|| Cons g 58 1953 opt 1908. J&J| 92 ----|| Deb 63 Feb 1949______- F&A) 107%) 1073 
ok kee J&J| 98 99 Ref and ext gold 53 1958_J&J| 83 85 Ref M 6s Oct 1941_____ A&O 106%! 106% 
Lykene Val L. & P 68 1945_M&S/|__ 92 95 Nashville St Ry 58 1925..J&J| 99 | 100 ||N Y Westch & Bos Ry—See Steam RRs— 
nn & Bost RR—See Eastern|Mass Sit Ry McGavock & Mt Vernon— Niagara Falls Pow 53 1932_J&J| 100 a 101 
acon Ry & L ist 58'°53..J&J| 83 86 Summer St IstM6s’26_J&J| 100 102 Ref & gen 6s Jan 1932. ALO 105 105% 
Madison Co (Ills) Lt & Power— 2d series 6s July 1937__J&J} 101 104 ist&cons 6s Ser AA50-M&N) 105)4) 1064 
Ist g 58 1936___-_______ &D) 93 ----||Nashville Gas & Heating Co— Niagara Lockport & Ont Pow—| 
Madison Gas & Elec Co— lst M gold 58 1937__..M&N/ 93 95 ist sf g5s’54tax-exem._M&N, 103%! 105 
Ist ref 5s 1940__.______ A&O| 9544! 97}4||Nashville Water 48 1928_._.J&J| _...| ___- “Plain” heaneeaaneh sent | 102%] 103 
nae Gs 1996............- &O} 101 .---||Nassau El RR—See Bklyn Rap/Tr Ref sf 63 1958 Series A__F&A! 102 102% 
ist g 63.1936 M&N| 7534) 771l|\Nasonu & Suff Lig 60 1045-F&A| 84 | _-ZINodwAtromseovayer | 1 
ss iin eee shi as 2 u 5s x ----!iINo tl Term a 
Mad KivPowisiée35g% 6 Let. 9844 99% ‘s . 
Manhattan El con 48 g’90_A&O} 60%) 60% 
9d g 48 2013....______- J&D| 51%) 5214 
Manis Elec Co 78 1942_.M&N| 98 98% 
bBasis. fThis price includas accrued interest. & Lastsale. » Nominal. r Canadian price. s Sale price. 
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NOTICE.—ali vona prices se BLIC except LITY BONDS 39 
re marked “f” and income and defaulted bonds. 
ot Bonds. Bid. | Ask. Bonds. | Bid | Ask Bonds B 
ort & Ports Tr—See . id. Ask. 
Nott Ry & Lt ist 61940 MEN) 92 Meroe ELT 2 os lle Portland(M 
Norksie OC tutg tetoed sad] Saxs| zz] Piet Mtge oF 1008. aoe aia Yt ks ee 
North American n Co— 9614} ---.|| First Mtge 6s 1943______ J&J3\ 101 103 Portl d con m Se 1945..MGH 80 83 
8 fg 6s Mar 15’52SerA.M&S15 , allpecony deb 6748 (34 SerA AkO, 98 | 100 Ist & Tete { bs 1942 op 
wed g 6s 1948 Ser B__M&S 190? ae ‘s en a & Power Co st & a . 1047 Serf “MeN 933 +h 
orth Carolina —— Se, re oe ee A&O : -= 3 94 
Istotn tee t6enis Ako Ist & ref 63 1953______- SED! tise] 188scl] Beetita’eee cor oe 30 on MANY 105%4|  __-- 
Morte Coscline Pub bery Go| - Peist i ref 601929 Jeb! 100 1 City & ub con 48 "$0. Med 86 
st & ref 5819340pt.. _A&O! ss | 91 || Ist & ref 74s 1935 Ser B. J&D 30 - 8 2 
Ist & ref 6348 1044.---F&A| 92% 983 ist & ref 7343 1935 Ser BJ&J| 104 | 106 peeart Gen Elec ist 53'35-J&J) 9814) 9946 
nybiilisb & Spencer 58°45. M4 N 70°“| _8015|| Conv deb 6348 1938 M&S] "09 Porto Rico Itys, Lid— 9834) ---- 
oO ~See Public ° 8 wares 5012 , Ltd 
North ane ve a wey. Service/$Corp ||Pennsylvania Edison — | oe a 6 Se Nov 1 1936 0p.M&Mir 84 tne 
(Hoboken, N J) 5s 1938. A&O ist M 5s 1946 Ser A_.._-A&O] 92 o on & ref 53 £1962_...M&Nir -..--| ---- 
Werth Jer Ot hy fee Peta | Coe _...||_ 1st M 6s 1946___...._- MEM] inn | te Tete bon eae os a 93 96 
North Shore Electric Co— | Pe g Oi =“. “Gone M g 58 1936 guar. J&J orig Sas 
Ist & ref g 5s’ , & 8 1906....... A&O guar-- 7 3 ie 
eee Se hop T0.-AkO, 96 | OF Teenie tile Poo tie 9274] 93751] Gan hone set Ge 1983-72 J&J| 100%9)  ---- 
1st gold 5s 1937 opt EA Penasylvania-Ohio Pow & Lt— 5 Le! & ref 63 1953___A&O| 103% . se 
enemies tal | | Reet s tel or] ge rome deca ee gap, at | i 
: if Pow 5s 1932..J&D} 99 | _._- a J&J| 96%) 97%||_ Ine nad 90 
R &conssf 5s’ ay ___-|| Penn-Ohio Edison 64s’ 27J&J 4 omes June 1949--_-- F&Alf 74 76 
North Ind iby & nH PETS 5a°- 98 Young Sh Ry & L 5s '31 J&J = = ret Geom -—s00 Steam RR’s. 
Ist ref 5a 1929 ry ae 98 |\Pennsylvania Power & Light — im c Service Co of Colorado— 
Northern NY Utiilties. Inc | 983;|| ist & ref 78SerA1951_-F&A| 10514] 10614||P pony sf deb 73 1933_...A&0O|; 96%) 100 
Ist M & ref 58 1963... J&J| 92 ist & ref 5s 1952 Ser B_A&O oe 4 yh gs Co of Nor Illi— 
ist lien & ref 7s 1946 A MAN 1 : 94 lst & ref 63 1953 Ser C_M&S 102% 103 14 P bi ioe 53 19560p’21_A&0 90 90% 
sat Hen & vet te 1068 DB -SH) 100 | si--tPeee Wark Ponettean dar Siq] Se ee Pores Lee Sm oe 
ist 1 & tet 6s 1943 CMAN 9914 101° "|\Penn Wat& Powsf5s’40__J&J| 9914) ___- a <>? perpet..M&N| 97 99 
Watertown L& P ba 1960 daJ 99 101 ist ref 5443 1953 ser ALA&O| 9914] 101 Ger if et 11959 op -A&O) 104% 104% 
Northern Ohio Trac & Light— 7 *S Peoples GL & Coke, Chicage— 7) 82 Sec 70 1041 5K} 108" Onig 
st consol oke,Chicago—-| | (|i Secured 6s 1944_....... 108! 
Ist consol gold 5s 1933-..4&J/ 99 | 93 || Istconag 6s1043--— ol 107 | 108 || Camden Sub ier ba 1946 real 96 | ‘ole 
Ist lien & ref 58 1956. P&A 82 84 Refunding gold 53 1947.M&S| 91%| 94% S m = Sub ist 53 1946_J&J = 73 cnet 
6s -1926..... -o--Ee 78 81 Chic G L & C Ist 58 1937_J&J 98° y) 9814 sal Tac ist 5s 1933. J&D 73 76 
Gen & ref 63 1947 Ser A_M&S + tel Consum Gas ist g 53'36-J&D) 9714) 9814 ist tity ey 
notbonLataimaiia 2 89 Ind NatG&Og 5s36gu.MEN| 88°] 96i¢|| Elia 5 Se Deo t teen. 28m the 
Mesiibemn Gielen Paaie Gen 94 9514] Mutual Fuel Gasg5s’47.M&N| 9514 oe ne th & Trent 53°62 A&O 76 79 
Ist & ref 5s 1941 A&O 3 People’s Trac—-See Phila R T ™ sD TA Do 55 
oe ere oe ett ars" AES) 19236] 9% [Pisierd omer ec ieee. tal bead Sg REE SOM D2 
Conv 6148 1933 “[A&O! 103%4| ||, Ist gold guar $8 1030..-M&N) 88 Tatoo hots din srl 
a notes 1933--MA&N| ‘90%| 974 a a) 4+ ~-nenmeneene F&A) 97 99 ~ 5a Bs ext M469 to'26 MAN 100 oo 
1st lien 6s 194 os ae ar....-...-. ° as ==-- 
Not States Pow 48 Ser A_-M&N! 100 | 10134|/Peoria W w Co pri Wah | Bl beheatimoentie | 
orthern Te dts Si EP || 480 con 48 1945-_...._- } 5 25 - seein et 
Teese os | os | beaten ate o eo || Maehetnesmeasaeo, fs | 
orthern Texas Traction Co— ekenene ties 8s ait M&N| 35 40 Riverside T 7 | ---- 
Ist g 58 1933 opt 1913___J&J etersburg Gas 58 1931__-A&O oi BT egy Rl Me 
Nor Wetsch Lte 5 --- 95 97 ||Philadelphia Company— ats Mains: ersey Gas El & Trac— 
Neen t ie te) °° | "|e Rie meal tate) agers gh nial so.e, 100 
3 1941 Series A__F&A 1 '51__M&N| 9114) 92 || Ist M sf 6s 19 
Northwestern Electric Co— 10874} 109 Stamped --_-_....-- 9114] 92 ||PublicS Se Gas ¢ pa, ee 
Cy Peder aly Sat 917 ice Elec & Gas Co— 
Ist gold 68 193 ist ref&col tr 68°44 Ser A F&A ry: ers 
Northwestern Elevated ery 10014} 101% ney eb Ree, "9316 194% Public Utllitics NE ag oosn] W196 
st mtge 5s 1941 opt__..M&S "35--A&O| 78 82 Ist & ref 63 192 
166 mate 1 106t t_ -eee 7S 79 || Ardmore Street 53 1958-A&O| 50 55 |\Puget S ees — =) 
ry uiton El Cccp) Sag 66 AGO, 75 | 76 | Central Trac ist te 1920 Jes) 80 83 py y Be yA ay 
Cons g 58 Dec 1 1928..Q-N Citizens’ Trac 1st 5s’°27-A&O] 80 SS hae ee gee eeescee, S| fe 
Cicero Ga: isa _...|  ...|} Duquesne Light 6s 1949_J& 5 r get Sound Power & Light— 
serene] <<] pamecere ete ni 1B) Pee Raat a re! o | ae 
orwich(Ct)Gas & E g 5s’273&J rac 1st 58’30-J&J} 80 83 13t consol , Fé 
ermrentCs ees Reems 68S | (8b ete ga ff | los T Ssh e-ten 8 oe 
re Reet Fe & Fe 30 | 82|| Ft Pitt Trac ist 581935.J&D| 72 acoma Ry&P §3'29-A&O| 9334, 95 
Ohio & Nor Gas 78 i635"MAN sans = Millv Et & Sh 58 1923--M&N) 75 50 Ma VK A 1953 Se 
Ohlo Pow 1st 7s 1951 Ser A-J&J| loot] 107 Monong St Ry sg 1928-J&D| 78 | 82 Quebec Ry LH & Lea & AaGr 8 | 
re A 
ist & ret Se 1003 Ber B.288| 965 S775, Mom meonie Ry5s-33.A¢0| 80 a |e PE tel 
| NA FF pci ory M&S| 100°) 101 | Mount Washington St Ry— peeee See Gat 8 eee 16s 96% 
On ee 28 none ---- 89 | 90 Ist & coll tr gu 581933.A&0| 80 | 83 ||Quincy (Ill) Gas Blec & H seem 100) B0h 
Ist M & ref 7 148° 46Ser A A&O Pitts Alleg & M gen 5s’30A&0| 80 85 ines US) Gee ie f Daas 
ont & ref 78°47 Ser B--F&A| toy 11036 Pitts & Bis Tr 53 8 1929.M&N| 78 82 Quincy 6 & Bos 1 2). -M&s 92 OB 
o River Edt: on rac 63 1931_M& we 5 
ist m sf tS ae Jad , Brownsv Ave 5s 1026. F&A iH 80 Renee Wh By Se 1033..0%0; & 90% 
eater td 34) 14 pmoenaniued © | G Uae Lm ees © | 
o State NI 3 Sharlerol 5s ’32_M&N 5 , a meow : eel 
Goan href afte an 1066.30:8 Pittsb Rys 63 1953___.-A&O v5 | Me lievaine Tree 66 1088. das 
Ohio Water 6s June 1933__. . 9844], Pitts Trac Ist 58 1927--A&O} 80 83 Be rae Oe Oe ras Tas [ 99 | 101 
Oklahoma Gas & cro 97 100 ire gyi’ | 53’50A&O0} 60 65 Red Wing G L&P_-See Ae. Minin Le P 9774 
st Mg 5s’290paft’14_A&O| 97 st 58 1934.-.J&D) 65 70 ||Rhinelander Light é c ; 
ist & ref 7s . 98 Gold 5s July 1933.....J&J| 7 Light & Pow Co— 
1% notes '- SF eecptatt 10348 siz Gaited Tree Se 1997 cits J&d 56 50 Rhode {sid Sub aa 70 BOE ra] |) = 
s 14 oy on 53’38_- Re Tt, -<--- on 
Oxlade: Tet 63 1941--——-—-F&A} 9334| 96 Phila Elect 1st 53 1966. --A&O 102% 103 || fet coll we ty 1952. Seed) 7 78 
8 6s 1952 Series A__A&O| 921 5 : o=---2--- &O| 384 ___.||Rio de Janeiro Tram L & P S 
Oklahoma Ry ist& re 2% 95 Ist 1 & ref 63 1941_____- J&D| 106 10 o Tram L & P— 
Omaha & Coancll ere eer 55 60 lat & ref 544s 1947___--. J&D} 103 108 \% Pad $, y see est J&J) 84% 8534 
1st consol g 5s 1928 &J ‘ Ist | & ref 5445 1953....M&N| 103 | 103!4||Roanok oat ates ka 
en S Se ia -a-- 2E5| | 835) «88d & Compaen Ry 3a Roanoke ty & Hl 50 1083-F&A| 91 | O93 
lst cons st 53 1955___... babe F P - 3 
Ontario ae eas a LOSRGA 98 9R1zZ Philadelphia Rapid eeceae 0 ” stereo q out oe tose Fay 68 85 
Ontario Transmission Co, L44— 98 9814|| Coll trg 531957 0ptsf..F&A| 86 87 eas Pa 68 1936.J&J| 9314 96 
Ne te Gaul oo |. 07 | fat sie ‘ste Gal-Feal 100 | nate | |, 
Quenee & Feuae S Reo -Ses Plub Sorv'Goms. || Darby Media & Chee &t Ee ----||" Geom 7s 1048 Ser B--mas| 109 | 110 
on . J ) A z nt - : 
Oregon Elec Ry Se 33.opt-M&N| 60 | 65 ist 434836 opt 16 gu-J&J) 84 1 86 pron. m Si4s 1948 Ber O-M&S, 101, 108 
Pacific Coast.Pow 58 1940.M&S| 97 | 9814 Market street Elev Pass R Pax oS oe 53’540pt__.J&J| 96144; 97% 
Pacific Elec Ry g 58 1942__J&J' 5 on’ ist g gu 48 1955....M& 853%4| 87%|| Roch R: R- ~ a5 0s pepe sacs ee eo 
pope hey ME Be tty 87 88 Uaion Traction— ch Ry cons 68 ¢ 1930-ALO) 95 97 
Ist ret g 48 1950 optis.s&3| 77%] 78 | mod & Poo 4s tr etts’454&0 64 65 ||Roshester & ia ie -" 86 88 
Eepekemmmeaia Gs) "| eamesraseces) so | lam zeoparais MS) 8, i 
ng & Pas 58g 1928.J&J; 90 -7""!Philad - 8°26-M&N) 97 ----||_ 1st .& ref 63 1946 "4&0! 103%{| 10: 
Pesadena & Mt L4s’50.J&D| 82 -. --||Philadelphia Suburban Gas & ¥ Rockford (Ill) Electric Co. ~-st hamden Matte 
Pacific Gas & Elref §3'42. J&J| 921 85 || IstM &refg5s’600p'15. F&A) 94 96 lst & ), Electric Co | 
al 93%)| Gen M 6s 1969 : st &refsf5s’390p'14_M&S 96% 98 
ist & ref 7s 1940 Ser A. .J&D| 107%4| 108° || 1st consol 6s 1943... __. J&D| 99 | 100 ||Rome (Ga) Ry & L 5s’ Ma 
lat & ref M 6s 1941 Ser BJ&D %4| 108 Ist consol 68 1943--——-- Jee! 991¢| 100 j\Romtod Pally Pow as1oa5azo! 83] 90° 
uss Se ila & W Ches Tr 48°54. 5 0 alls Pow 43 1945A&O 85 90 
pe ee ene) 8 a oo 6 ie one saa] 90 | 92° |Rutiond Ry fer tetoyad-Mes, 77 | 81 
Ist M 6s Jan 1931 S&J o Se 1943..... J&J} 90 -.--||Sacramento El & Ry— | 
Pacifi ay eee f) 7 § (Ute nto Elec Gas & Ry— 
reicosiaetogs gt or) oe lnitiMtaacsame| | lartemr ide a8 | = 
ist & 38 af Say << 98%| 994||Pitts & Charleroi—See Phila Go St Clair Ge St RR Gee N Or RY « = ne 
Guaranteed a 98 | 98% ee en “ee "See P W Penn Rys Ist cone past 3 1980, . mas 88 89 
SS erted fad Pte a4 5 + — ooo 
Pests Fow = = et Se eee 104%] 106 *\Pittsb B Phila Co” ot a 9 as—Iist §91937_J&d, ...-| ---- 
eR Se IEA Pontiac Light Ist 53 1927_J&J gosspe 37. 14, Saas & bee 
sich coccemts, | oth| gexjmnaat Go Meaonren op | gee eeCeuetgo | 
Ref M 53 1952 Ser A___M&N| 90 92 eet se tak 98 | 100 |/St Louis Springt & P R 
Parr Shoals Pow 58 1952_-A4O|Elec Vil, it Le & ses Se het Bae SN ist & r 5s '39 op--J&D 
Pasad ob y Portland (Ore) Gas & Coke— 7s: ae ug Qop.-J&D) 84 85 
eee OTe ier Gan atk tor g pe a0 opt 20 Jas} 93° | 95” |r Lat ue & Spring? ysl) | 
Paterson & Passaic Gas & Elec| 965 ee gee OO onze J&J|  ---- St Ee cue ues (GEL) | 
ae as oe ---- [ie i Era Bee Un Bee Os &) 
Pawtucket Gas 4s 1932__.M&N ey lst m 64s 1953_.-.--- F&A'r 105 105% 



































6 Basis. This orice includes accrued interest. 


k Last sale. / In London. 





n Nominal. 


» Canadian price. 


a Sale price. 
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\) | , 
Bonds | Bid Ask. | Bonds Bid. Ask. \ Bonds. | Bid. Ask. 
8t Paul City Ry—See Twin City|R T IIs ringfield (O) Lt, Ht & Pow— TJnited Elec Rys (Providence)— 

St Paul Gas Light— r ret 1 ee F&A} 98%) 100 | Prior lien M 4sJan1946SerB 67 70 
Gen gold 5s 1944_____ M&S 96 97%4| Gen & ref 56 1933___.--- A&O 97 99 Gen ref M 5s Jan 1951 Ser A.| 55 65 
Gen & ref 54481954 ser BJ&D| 96 97 |\Springfield & N E Tr— _ Gen ref M 4s Jan 1951 Ser B- 45 55 

Salisbury & Spencer—See No Car Pub Slerv he ¢ & Shoe J&D;) 83 coon United Electric Securities Co—| 

Salmon Riv Pow gu 58’520pF&A 98% 99 4||Springfield (Mo) Ry & Lt Co— ; | Colltr g 5s 1933 to 1943-F&A) — — 

Salt Lake Term 6s 1935. ._._.J&D 93 96 lst sf g 58 1926 opt.____.M4&N 99 9914 |United Fuel Gas 68 1936__J&J 97% 98 

San Antonio G & E 5s’49_M&S 93 95 ||Springfield(O) Ry 1st 5s’°35M4S * ----| 7s Aug 15 1931... F&A15 = -<--- 

San Antonio Public Service— lst M 5s 1925-1935..._M&S;_  -_-- ----||United G & E Corp 68°45-A&O,—---- send 
1st ref 68 1952 Series A. -J&J| 99\%4| 99% |Standard Gas & Elec of Dela— ; | united Gas & El(SF)5s’32__J&J we --| Rites 

San Antonio Water mT | Conv deb 64s 1933__..M4&S| 99%) 101% /|United Ilum Co New Haven— | “ail 
lst & ref sf 5s’330p'13_F4&A 9914 99%,| 6% g notes 1935_..-.-- A&O 91% 94 ist 4s Feb 1 1940______- ; 92% 93% 

San Diego Consol Gas & Elec— tReet Gave .---||United Light & Power Co— ‘ 
lst s 1939 opt 1914_._ M&S 96% _...||Staten Island Edison Corp— a Deb g 648 1974-_...-_M&N_ 92 95 
Ist & ref 68 1939 ser A__M&S| 99%) .--|| Ref & impt 6758 ’53 SerA J&J| 103 105 |\United Lt & Rys ist $8’32_.J&D, 93 | 94 
Ist & ref 5s 1947_____- M&S! _ 88 91 |iSteinway Ry—See N Y & Queens|Co Ry Conv deb 6s 1926-...-- M&N 10044) 101% 

Sand Frem & So Ry—See Lake! Sh El |Ry Suburban Gas Co of Phila— lst] & cons M 6852 serAA&O 96 97 

San Fran G&E 448 1933-_M&N, 9314 -_-_--|| Istsfg5sApri’520p’07--A&O| 95 | ----||Onited Power & Tran— 
Fee gepeyn | 94144 ____|iSuperior Water Light & Power— Del Co & Phitrctfs4s'49J&J) 40 == == 

Ban Joaquin Lt & Pow Corp— _| | let 48 May 1931.-.---- M&N| 91% ----|| United Rystrctis4s'49-J&J 6234) 
Ist&ref g 68'50SerAop.F&A 102 | 102%) Ref 5s 1929.--..--------- ----| ----||Onited Pub Util 68 1943_.-J&J eine (tune 

Series Do cccantnbosonabee! 99 | 99 54||Syracuse Gas g 5s 1946____J&J a ----)|Unit Rys & Elec ree TOR di | 

Series C__.....--.---.-..| ----| 101 |\Syracuse Lake Shore & North— 1st couso] g 48 1949...._M&S| 7234) 73 
Unif & ref 73 1951___-__- M&S 105% al Ist M g 5s °47 opt '17__M&N 50 | 52 lst con M 1949_____ M&S) 96 34| 97. 
Unif & ref 6s 1952 ser B_M&S 99%. 100% surecuse Li ht’g 58g1951_J&D; 98%) ----| incomes 6 48 1949 op. 29 J&D| 51% 51% 
Unif & ref 6s May 1'54 EM&S& pd _.-.-||Syrac L & P coll tr 58 1954.J&J| 104 7%| _.--), Ino funding g 5s 1 36..J&D' 72 | 73 
San Joaquin Light & Power— Syrac Rap Tr Ist g 5s 1946.M&5) 85 86 6% gold notes 1927 -_-- -- F&A} 98%) 98% 

Ist 58 19450paft’10._J&D, 95 oof 296 mtge g Ss 1920.....- J&J) 85 _---| Balt Sparrows Pt & Ches— 

Santiago (Cuba) Elec L & Tr— | Tacoma Ry & P—See Puget Sou nd Elec; lst g gu 4448 1953_._._F&A| 90 piace 
lst g 68 1959 opt 1919.._J&J, 91 95 |\Tacoma Wat Sup Ist 5s’ 5-S&J| ions Balt TracCo ist M 5s'29-M&N 2 | aeowe 

Sao Paulo Tram, L & P, Ltd— Tampa Electric Co— | No Balt Div ist 58'42-J&D/ 9714 ae 
Ist g 58 June 11929... J&Dr 85 _---|, 1st Mg 58 1933sfop..J&D' 96 | ----)|, Cent RyconMg5s1932.M&N 9814 one 

Savannah Elec & Power Co— lTampa Gas 5s 1937 opt-__M&N a ees: Ext & imp 53 1932___M&S i ae 
lst & ref 74481942SerA.A&O 104 105 4|/Tennessee Electric Power— | i Lake Ro EF) ist 53°42 M&S; 97 | ---- 
Savannah Elec Co 58 g’52J3&J = 833 86 ist & ref 63 1947 Ser A_.J&D| 97%! 97% \United Railways of Havana— | 

Sayre (Pa.) Elec 581947.._.A&O, 84 _.--|/Tenn Pow gu 58s 1962 opt_M&N 90 | 92 || Eq 7s Feb 15'36_.F&A 15, 10634 107% 

Schenectady Railway Co— | ‘Tenn Water Ist 58 1946.-M&S;_-_._| _.--) Unit Rys (Pbila)—See Unit P&T 
Ist M 5s 1946 opt 1919._ M&S 52 55 |\Terre Haute Indianap & East— | United Rys of St Louis— | 

Schuylk Trac— 1st 5s 1943. A&0 ete _...|| Ist & refsfg 58'45 opt_-A&O 62 | 65 6% receivers ctfs 1926..A&O} 101 102 

Scranton Elec 5s '37 opt 12 J&J 99 100 |,Terre Haute Trac & Light— Gen g 48 July 1 1934-.J&J 68 68% 
8% gold bonds Jan '31 AkO- __. _...|| 1st con M g 53 1944____M&N| 84 | ----| Compt HUD & M Ter 6s °13 

Scranton Ry—ist 5s Nov’32J&J| 79 80 Terre Haute El 5s 1929__J&J 9814) — Ext at 5% to 1923__-_J&J/f 101 oo-e 
Scran Trac ist 68 g°32.M&N_ 85 90 |Terre Haute W W Corp— 4t L & Sub Ist 58g 1921_F&A 

Scran & Wilkes-Barre Tr Corp— | 1st M 63 1949 Ser A_.__.J&D;) -___-| —-- --| Ext at 8% to 1923_-._-.-- f 102 104 
Coll trust 6s 1934..__-_- A&O 90 93 |\Texarkana G & E 5s 1930- -J&J) 93%) aaa Gen g 58 Apr11923guA&Olf 70 75 
ist & ref 58 1951____-..- F&A 75 77 |'Tex Elec Ry deb 68 1942...J&J' 883 | 90 || St Louis Trans Co 5s’24-A&O) 59 65% 

Seattle Elec ist g 5s’300p_F&A| 99% 100%) Ist & ref 58 1947__..--- J45| ..- “|  eeee| United Rys Investment Co— 

Con & refgsf5s1929.._.F&A; 99 100%} Tex Trac 1st 5s '37 opt._J&J a-ol == == 1st lien coll trs fg 5s’'26 M&M 8 98 

Seattle-Everett Traction— ‘Texas Pow & Lt Ist 58°37-J&D) 95 | 96 | RR age re iets 9614, 98 
lst M g 5s 1939 op 1914_M&S 89 92 Deb g 6s 2022 Ser A_---- J&J tn _..-||United Traction (Albany)— 

Seattle Lig Ist 5s’°440p’'10.M&S; 93 _...|/Texas Public Service 68'33_J&J| 95 97 | Con g 44s 2004.__.--- J&D| 45 48 
Ref g 58 1949 opt 1914_.A&O;} 85 88 |Third Avenue Ry (N Y)— Albany Ry con M 5sg ’30 J&J 72 see 
Gen Mtge 7s 1929.____. J&J 99% a: 1st ref g 48 1960 op aft '14 J&J 56 | 563% Gen B |}. J&D 60 70 

nd Ave—See N Y Rys Adj inc g 58 Jan 1960 op, ASC f 49% 50%| Troy City Ry 58g 1942_A&0| 53 59 

Second Ave Trac—See PhilaCo Third Av RR 1st es 7J&J 92% 95% \Unit Tr (Pittsb)—See Phila Co. 

Seneca Pow Corp 68 1946.M&S;_ ____- ..--|| Dry Dock E Bwa Batte United Util ist 68’43 0p "18 J&J| 80 85 

Shawinigan Water & Power— ist 58 gold 1932_____- J&0| 75 78 |lU S Pub Serv Ist 63'27_..F&A| 100 | 101 
lst con sf 53 1934__. __- &J} 100% 101% New ref m Ser C income- -- 5 10 ||U 8 Telephone 1st 7s 1921 ext to 
lst ref 54s Jan 11950_.J&D| 101% 10214 42d St M & St N Ist 6s 1910 ERI e tae J&D} 105 ee 
lst ref 68 1950_.___.._...J&J| 104 | 104% Ext at 5% to 1940_..M&8 66 ..-||Urbana & Cham Ry G & E— 

Sheboygan Elec—See Fast Wis! Elec Co Sou Boulev g 5s 1945.__J&J 55 60 a a 89 ---- 

Shrevep Rys— ist 5s °25-’44J&J} Basis 6% Union Ry ist 58g 1942..F&A) 79 8144 |Utah Gas & Coke Ist 5s’36J&J| 84 85 

Sierra & San Francisco Power— Westchester El 1st 5sg’43J&J 68 71 |\Utan Lt & P cous g 4s '30_J&J 91 94 
lst g 5s 1949 opt_____-- &A 86% 90% Yonkers Ry ist 5s 1946. A&O 64 68 0 ee . diabiencoe S&I 98 ---- 
2d 6s 1949 Ser A____- JAI 84 | 87 ||Thirty-fourth St Crosstown—S'ee N Y |Rys Utah Light & Traction— 
2d M 5s 1949 Ser B____- &J wae 6 74 Toledo Bowl Green & Southern ist & ref 58 1944SerA..A&O) 835%, 84 

Somerset Un & Middlesex Ltg— | 106 Sh OS 306) -nerecce- MEN ee ....||Utah P & L 1st 668 1944...F&A 91%, 91 
Mtge g 4s Dec 1 1943_.__.J&D 75 |  ....)'Toledo Edison 1st 78 1941-M&S/ 108% 1084| Deb 68 May 1, 2022_..MaN 87 88 

So Bend & Mishawaka Gas— | | Oe G8 BO SET enscadooges M&S pt _.--)) I1stl & gen 6s 1944___F&A os =e 
Came Se 1926 opt 1908__J&J ee ....|'Tol Frem & Nor St Ry—See Lak'e Sh El |Ry Utica El & P ist 58 1950__J&J| 100 act 

So Car Gas & El 68 '°42.M&S15) 86% 87 \%\'TolG E&H con Ist g 5s’35-A&O| 97 98 |lUtica Gas&El ref&ext 5s’57J&J| 967 97 
Conv 6s Dec. 15 ’32 _J&D 15 78% 81 ito & Indiana 1st 5s 1931_J&J aE i _---|| Gen M 7s ‘25 Ser A__M&S 9914} 100% 

South Cov & Cin St Ry-See Cin|New & ,Cov Ry|'Toledo Trac. Light & Power— Utica & Mohawk Valley Ry— 

South Ferry—See N Bye | 6% notes 1925.-..---- F&A; 100%, 100%) ist g 448 1941.._.-__- M&S} 70 ---- 

South Jer G E & T—See Pub Ser| Corp |\To!l & West Ry lst g 58’'26.J&J'f ___- .---|| Utica Belt L ist g 5s .39 M&N 90 ba 

Southern Bell Telep & he AT | EL. .cconcdansramee | er .---||Valley Counties Pow 5s *30M&N it aa ---- 
lst 8 f g 58 1941 opt 1916_J&J 97 974 Topeka Edison 5s Sept '30_J&J 97 .---||Vermont Hydro-Elec Corp— 

Sou B’vard—See Third Ave Ry Topeka Ry 58 19300p 1915_J&J| 92 Sem fj, =e A&O| 97 99 

Southern California Edison— Topeka Ry & L 1st5s 1933_F&A 89 91 ||Vermont Pow & Ltg5s’27_M&S; 95 99 
Gen q% Nov 1939 opt_._J&J 99 ....!|Trenton G & Eig 581949-._M&S; 96% _.--Vicksburg L & Tr Ist 5s’32_J&J 84 87 
Gen & ref g 63 1944..._.F&A| 101% 101% |\Trenton St Ry cong 58'38-J&J,; ___--| = __--|| Ist M 7s 1932_____----- J&J} 94 ~=-= 
Refund 68 1943___..... &O| 99% _-___||Treaton Pass 6sSept 30'31A&0) -__..| -...|| Debenture 63 1930__-.- M&S; 80 | 90 
Gen & ref 5s 1944_____ F&A} 91 | -_-___|iTri-City Ry & Light— iVirginian Pow Ist 58 1942.J&D|} 8634; 87% 

Southern Cal Gas 68 1950.M&N} 101 | —____! tet & ref g 5s 1930 opt___J&J 95% 96% |Virginia Ry & Power— 

Ist & ref 68 1958 serC..J&D| __..| __- -| Tri-State Telep & Teleg— | Ist & ref g 53 1934..___- J&J} 92 9244 

Southern Calif Telephone— =e M&N; 102 103%! Norf & Atl Term 5s’29 M&S; 95 ---s 
St wt Gt BOT cenwacee cgess- 94% 95% '\Troy City Ry—See Un Ir (Alb) || Norf & Ports Tr 58'36..J&D| 92 92% 

Southern Canada Pr Co Ltd— | Troy Gas 2d 68’23 ext to’33.F&A) 102 103 '||'Wash Alexandria & Mt Vernon 
Ist & ref 63 1948_______ M&S'r 101 101%|| Consol 58 1939__..--.-- M&N 98 100 lst g 58 1955 opt___---- M&S 30 ---- 

Southern Colorado Power Co— 28th & 29th Sts—See 3d Ave Ry ONE cb acinmasekh ass 28 ---- 
1st g 68 1947 Ser A_.___- 91 | 924/123d St Ry—See N Y — Washington Balt & Ann El— 

South’n Counties Gas Co of Cal Twin City Rapid Transit Co— lst M 5s Mar 1941 op..M&S;} __..| 68 
lst g 544s May 1936___.M4&N 91 _..-|| 8t Paul Cy ist g 68'32._._A&0! 101 ..--|Wash’n (DC) G L 5s 1960_M&N 97} 98 
2d mtge 6s 1924._______ EE ee Ist cons 68g 1934-..-A&O) 10144) --..| 63 M 1933 Ser A___.-- A&O} 101% 102 

Southern Illinois Lt & Power— Cable con 1937..J&J15) 9434, 96 |Wash Ry & Elg 481951_..J&D) 74% 75 
lst M 68 1931 opt_____- J&J 98% 102 Minn St & St Paul City— Gen ref 63 1933__._._M&N 98% 99% 

South N E Telep 1st 58’48_J&D| 10514 106% Cons guar g 58 1928__.A&O 95 97 Anacost & Pot 5s 1949._.A&O 89 91 

Southern Pow 58 1930 opt_M&S; 98%, 100 |iTwin City Telep 5s '25-'26.J&J| 99 100 Guaranteed_..._.-..._.-- 89 | 91 

Southern Sierras Power— | Twin States Gas & Electric— City & Sub 58 g 1948.._-F&A} __.. 82 
lst 8 f gu 6s Sep '36 op '18J&J a: .---|| let & ref 58 Oct 1953_...A&O0} 83 844%] Metropolitan ist 5s1925 F&A} 100% 100 

Southern Trac—See Phila Co lst & ref 444s 1926____- A&O; 98 99 ||Washington Water Power Co— 

Southern Utilities 6s 1933. A&0 95 98 |\Underground Elec Ry of London Consol & coll tr g581929_J&J} 100 101% 

Southern Wisconsin Elec Co— 4s Jan 1 1933____-___.- J&J; 8314 ----|| 1st ref 58 1939 op____--- J&J} 100% core 
Ist g 683 1936-._.-_..___J&J| 95 .---|| Income 6s Jan 1 1948___.___- 79 8814) Waterloo Ced Falls & No Ry— 

Southern Wisc Pow 58'38_A&QO}_ 81 83 ||Union Depot—See United Rys StLouis Ist Msfg5s19400p’15_J&J/f 18 20% 

Southwestern Bell Telep— Union Elec Lt & Pow of Ills— Certificates of deposit --__.-- s 18_ |. 20 
let & ref m 581954SerA F&A} 96%, 9634) 1st m 544s 1954 Ser A___J&J| 9714) 98 ||Watertown L & Pow—See Nor|N Y Ut ilities 

Southwest G & E 58 1932_F&A|} 92% 93 | Onion El Lt & Pow Co of St L—! Westchester Elec—See 3d Av R 
Gen M 6s 1957. _..._- M&N 8844 9044)| 1st g 5s Sept 11932._._..M&S' 98 98 14'| Westchester Lt Ist g 58 50_J& 98% ---- 

Southwest Power Co— Ref&ext5s’330paft’18_M&N' 99 99%4|| N Y Sub Gas—ist g5s’"49M&S} -__.. ---- 
lst M 64s 1944 Ser A__M&N, 95 100 ||Union Eley RR—See Northwest Elev West Chester (Pa) 8t Ry— 

Southwestern Power & Light— ‘Union Ry—See Third Ave Ry, lst g 58 Aug 7 1932__--_- F&A) 72 76 
1st lien 58 1943_____._- JED) 89 90 Union Ry Gas & Elec Co (Ill)—| West End St Ry—See Boston El 
8% gold notes 1925 Ser AF&A| 101 ----|| «clltrg 58 1939convop.J&J. 98 100 ||West Liberty St Ry—See Phila ;Co 
8 w+ 1941 Ser B_.._J&J} 103 -.--||\Uaion Trac Co. of Indiana— | West Penn Co deb 68’25-J&D15} 9934, 100% 
Deb g 6s 2022 Ser A____.M&S} 88 92 ist 58'19extat6%to’22J&Js 54%) 57 ||West Penn Power— ~~ 

Southwest Utilities, Alva, Okla Indianap North 68 1932._.J&J 40% 44 lst M 5s’460p’21SerA M&S! 94 94 
lst M sf g 68 1929. __F&A 92 98 Mun & Un City 5s '36__J&J 25 aoe lst M 5s 1963 Ser E_._..M&8S 92 92% 

8 W Missouri RR 5s 1931_M&S/}_ _-_-- ..-- United Elec Lt & Power Balt—' lst M 534s 1953___---- A&O} 100%} 100 
8 W MoE! Ryref 58'23-M&S|  ____k 8313| ist cons g 4148 1929-_.M&N 97 _...|| 1st M 68 1958 Ser C....J&D| 104° | 104 

Spring Br’k Water—5sg’26.A&0) 9914 100 \\Unit ElecCoof NJ 4s8'49.J&D, 8434 8514] Ist M 7s 1946 Ser D--_M&S|} ____, 106% 

Spring Val Wat ist 5s ’°43_M&N Pens 96% | West Penn Railways Co— 

lst g 5s Jan 1 1931____. A&O} 93 94 
Deb g 64s 1927_____-_- O, 100%] 101 
| Pitts Mchees & Connells RR 
| | | lst cons 5s Jan 1°31..J&J| 94%) 96 , 

a Purchaser also pays accrued dividend. 6 Basis. a Price per share not percent. / This price includes accrued interest. & Last sale. » Nomi- 

nal, o Per cent of par value. r price. « Sale price: z Ex-dividend. 9» Ex-rights. + Without par ,value. 
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PUBLIC UTILITY BONDS AND STOCKS 


NOTICE. —All bond prices arc “and interest” except where marked * 


ft’ aad tacume aa! tefauited voads. 








Bonds and Stocks. 


—. = « 


| Bid. 





West Penn Tr ist 5s 1960_J&D) 


W Phila Pass Ry—See Phila RT| 


West Va LA & P 6s '29_J&D 
West Va Utilities 6s 1935_J&J 
Westerly L & P 5s 1937____J&D 
Western L &P ist sf 5s°25M&N 
Western N Y Utilities 58°46 J&D 
Western States Gas & Electric— 
lst & ref 5s 1941 opt__._.J&D 
[st & unif 6s 47 Ser A__M&S_ 
6% gold notes 1937____- “A&O, 
Western T&T coll tr g 53'32 J&J 
Western United Gas & El Co— 
Gen M 5s 1950_____.-_- F&A 
Gen M 6s 1950______-_- F&A 
West Un Tei pen 5s '38_J&J 
&R sg’50_.M&N 


F 
0 fe aug} 193 a ni F&A 
extat5%to’41IM&N 


Northw’'n gu g 44s 1934_J&J 
Whatcom Co Ry&Lt 5s’35M4&N 
Wheeling (W Va) Elec Co— 

lst M 5s 1941 opt____- MEN 
Wheeling Public Service Co 

Cons ist 6s Oct 1052....-.. 
Wheeling Trac 5s g 1931 ___J&J 
Wichita RR & Lt ref 5s’32A&0 
Wilkes-Barre G&E 5s'55 opt J&J 
Wilkes-Barre & Hazleton RR— 


ist coll tr g 53 1951__.M&N 15|f 47 
Phila C 


Wilkinsb & E Pitts St Ry—See 
Williamspt Gas—Ist g53"39F4&A 
Wilmington & Chester Traction. 
Coll tr 6s ext 1933_____- A&O 
Wilmington (Del) Gas Co— 


ist & ref sf g 1949 op. M&S 
Winnipeg El—tst ref 5s 36 eal rn 88% 


Wisconsin Elec-Power Co— + 
Ist *M 758*1954 ser4A__. F&A 
nsin Gas & Blectric— 


Ist g 56 1952 opt 1919__J&D 


nsin— Minn Light & Pow 

Ist & ref 5s 1944 op '19_MAN 
Gen & ref 7s 1947______- JAS 
Red Wing G L & P 5s 1926__ 
Wisconsin Power Light & _— 
ist & ref 63 1946__.....- &D 
Ist | & d 6s 1944 ser C_ MEN 
Wisconsin Public Service Corp— 
Istl & re 63 1952 Ser A_A&O 


ist & ref 5s 1942____.... IJ&I 
Wisconsin Ry Light & Power— 
Ist & ref 5s 1933______-_ F&A 


Wiscon Riv Pr ist 5s ’41_M&N| 


Wisconsin Securities Co— 


6% notes 1929_...___- M&S) 
Wisconsin Trac L H & Pow— 

3e6 OE. Be 1081 .......<-< J&J 

. 1. re Aare 


Wisconsin Valley Elece— 


1st & ref 5s 1942___.__- ee 


Ist mtge 5%s 1942- ---M&N 
Worcester & Coun Eastern “7. 
Ist sf g 4%s 1943_____- 


Worc Con St Ry 7s 1930__M 3 
Ist & ref g 4448 1930____ F&A! 


Deb g 5s 1927__.....-- M& 


N 
Wore & Clint 7s 1930_.-J3& J) 


Worcester Gas Light Co— 
Ist M 5%s 1939 Ser A___J&J! 
ch fl ea J&J 


Worc & So St Ry 7s 1928__M&S 
Yadkin River Pow Ist 5s’41A&0 


Yarmouth Lt & Power, Ltd— 


6 £3. es A&O 


Ist refunding 8s 1951_..M&N 


Yonkers Ry—see Third Ave Ry 
York Haven Water & Power— 
lst 5s June 1 1951_.-_--. J& DI 
Cons. M 5s May 1 1957_M&N) 
York Rys ist M g 5s ’370p JAD) 
Youghiogheny Hydro-El WN 


Ist M 6s 1949___._._-.. 
To town & Ohio Hiver— 


f Ss 1935 opt '15 A&O 
youre aron Ry & L—See Penn 








“a 


83 


90 
86 


9914! 


87 


954 


91 
87 


924¢ 


91% 
10214! 
99 


96 
86 


90% 
96% 


OP, L 





{|'Arkansas Light & Pow com_100 





\|Bell Telephone (Canada) ___100 











"seats 3 en partic ctfs Ser 1__- 


Stocks. Par | 
Aqpeecios a 100) 
Toe BORIEIEG occcccacess 100 
ist I cicada neath eral 
Arizona Power............ 100 
TARE, 100 


— =e 100 
Arkansas Natural Gas______ 


|\Associated Gas & Elec om. -(t)! 

. . aera 0 par) 
a i ro Ry & E po P00 

fe 2 ee 100 

Baltimore Electric pref______ 50 

Bangor Ky & El common-_._100 

| ae see: 100 


|Baton Rouge Elec Co pref_100 


Birm Ry Light & Power___100 

ERE EE REET 100 
Blackstone Val Gas & E____50) 

|, ER Se ee: 100 
Bleeck St&Ful Fy—SeeNYRys 
{Boston Consol Gas, pref___.100 
|Boston Elevated R com_.100 


hs aes rari 100 
et Pe .n -ackeoeuteé 100 
ie SOGRIL,. .. cndmcmadals 100 


Brazilian Tr L & P Ltd____100 
B’way & 7th ave! RR—See N Y 
Brooklyn City RR_-..-.-... 10 
Brooklyn Ed - a. to HER, 100 


i. ~ C4; #4] eee (tT) 
Brooklyn Union Gas__.___- (Tt) 
Buffalo General Electric____100 
Calif Elec Generating, pref - 100 
California-Ore Power com _100 

RACE eS 100 
Calif Ry & Pow prior pref__100 
Camden&SubRy—See P S Corp 
Canadian General Electric. 100 

Ra, BRS ae 
Capital Trac (Wash, D C) 100 
Carolina Pow Light, com _100 

ee 100 
Central Ariz Pow & L, com. ize 

,... , ere ee 
Cent Arkan Ry & L eg Rf. 100 


Cent Crosst RR—See Rys 
Central Ga Power com__._- 100 
Cent Hudson Gas & Elec___100 
||Gent Ill Pub Serv, pref ____- (t) 


CentPkKN&ERR—See NY Rye 
|\Central Pow & Light 7% pf_100 
Central States Eiec Corp... 300 
ER eee ipge 100 
Ches & Potom Tele of Bait pf 100 
Chic Aur & Elg Corp vtcwi-_ 
Chie City & Concom part cts (¥) 
Pref partic ctfs_._.- (no par) 
iChicago City Ry_.-.-.-.-.-- 100 
|Chicago Elevated Rys com___- 
PRON ccscahesvariceee 
| New Co when, if & as iss__ 100 





oe ee 





-5-- |Chris & 10th Sts RR—See N a 

82 |\Cincinnati Gas & Electric ___100 
9414'|Gincinnat! Gas Transp___-- 100 
‘Cincinnati & Hamilton Trac. Lee 





|Chicago Sub Gas & Electric- 100 
yy...) Peer ae 


] 
Ask. Stocks. 
! 


10\d 
Arkansas Val Ry. L & P pf_100 


a 


a 


101 ||\Dominiton Teleg (Canada) _-__50 





Bklyn-Manhat Tran v t c__(t)\4 25° 


154 





190 | Preferred 00) 
100% |Electric Ry Securities ______ (thd 15% 
..||Elec Storage Batt—See Ind & M isc Cos 
102 “|Elizabethtown Consol Gas__100 
92 |Eliz & Tren RR—See Pub Serv) Corp. 


Cs 








I cid cil et oe od 106} 


| Cine New & Cov Lt & Trac_100) 
2 eee 100! 


| Cincinnati Street R 


| Cincin & Suburb Bell Telep- =08 d 


ORGS SERVES. .ccacesecccs 
|... i aseieneeapes 100 


) ape 10d 


Cities Service bankers shares (f)\d 


---- Citizens Gas (Indianap) com. 25 


a) eee 100 


Youngs-Sharon Ry & L—See Mah & S |Ry & L Citizens’ Pass Ry —See Phila RT 


Zanesv Ry L&P—See Col New,& Zane sville 


PUBLIC UTILITY STOCKS | 


Par 
Adirondack Power & Light-_ 100 


,» fo” eee 
Cee Bc ccnccccnces 100 
bama Power pref__....._-- 
Alabama Tr, L & P, com_._._100 
=a ae 


1 
All America Cables Inc___.1 
Alleghe ay teen rs) 

Amer Dist Teleg (N J)_._-.10 


American Electric Power Co_50\4 
Preferred 1 





American & Foreign Power— 


Allot ctfs for pf & com 25% pd 


Allot ctfs for pf & com f pd- 
Amer Gas & 
Pref 


El com....(no per) d 80 


ae 


Amer Gas of New Jersey_...100} 104 


Amer Light & Traction_..--.1 121 
RGR 92 
Amer Power & Light__...--. 1 380 
nee Sitinansdnaoded 39 
A eae 89% 
Sodional warrants 1931___-- sand 
sue Pub Serv vil oe. = 90 
Public | fities..--- 90 
Ris faves ty arRe i 81 
seni sktl pS 
Amer Felco nie e guar_ oe 4 
Amer Telep & Teleg_.-.--- 127% 
Pw ks & Elec— 
Cees © 6 6... cnccccce 100) 117 
1st preferred(7 %)-.------ 100' 96% 
2d preferred(6%)--.----- 100! 90 











Citizens Traction—See Phila Co 
|! City Pass Ry—See Reading Tr 
[Cte Be Ry Cayton, Olle)... - 328 


EE 00 
Cleve Elec = ES ERR 100 
a Oe tiCi(‘(séS 100 


Clave Painsy & Eastern RR- ‘2S 
Cieveland Railway _...--.-- 
| a D eau ie 100 


Prefer 
Chanbie Gas & Elec_.-. (no par) 
Cokambie SC) Ry Gas & El_100 
|, RG = ee 100 
' Columbus(Ga)E1&é Pow com 100 
| ist a eee Pe 


IIE EP ESE 


eee et ee ee 


rred B 
\|\Commercial Union Che (gu) 5 = 
l\Commonwealth- Edison 


referred 
\ooney Island & Bklyn R2100 
Connecticut Ltg & Pr 7% pf_100 
\|_ 8% preferred_.......-.-..- 


3934 Connecticut Power_.....-- 100 
| Dns sdibtcemaibroos 

903 || Connecticut Ry & Lighting- 100 
5 |) Cons Gas, E UEP Galt 22210 


| eG preferred__....._.-- 00 
7 prefe oes 100 
Consumers’ Gas (Toronto) -__50' 





Consumers Pow(Mich), pref.100' 


a 





Y City | 





73 |\Continental Gas & Elec com_ +o8 
90 7% prior preferred______- 

oa 6% SE 
2034/'Coatin Pass yy Phila R T 
67 |;Cumb’l’d Co (Me) P & Lt____50 
65 REET SE IS 100 


a 


fe referred 

4844)|Denver & Northwestern Ry_100 
10 {Detroit Edison............ rt 
20 ||/Detroit United Ry... --- 0) 
..--||\Dominion Pr & Teanamnission100 r 
70 Preferred 100)r 


= 





.---|}/Duluth Edison Electric_-—-__- 100 
ee ere 100 
..--|}/Duluth-Superior Trac Co__.100 
ini RRR ce inet 100 


75 ||\Duquesne|Light—See Phila Co— 
----||Eastern Conn Pr 7% 1st pf_.100 





Eastern Mass St Ry, com_..100 
107% Py EE i ae 100 
77% 2 || A erred B stock ........ 100 
---=|| Adjustment stock ._..._- 100 
...|/Eastern Texas Elec Co new_--_-/| ¢ 
wR gp eters 





10 
46%4| Eastern Wisconsin Elec pref_ 100| 
East Bay Wat (San Fr) com- so 


12%4| i 7 Y tewwestpeqenss 100 
1163 _, _.,. ) eiaeenty tameagtio 100 
= 3 Bast Peon Eiee. On 5 paige Ne ¢ 
8) st preferred (7%) ....--- ) 
7214] 2d preferred (8%) ___~__. )d 


East Read’g El—see R’d’g Trac 
East St Louls & Suburban__100 
Se oh Cee 100 
98 ||Edison Elec [lum (Boston) _ 100, 
65 ||Eighth Ave RR—See N Y Rys | 
Electrical Securities, pref_-_-_ 100! 
-.-.||Electrical Utilities, com__--100) 
56 ,, ..., SPPetet re aeeerge: 100! f 
92% |Electric Investmeat Corp__-_ 100! 





Elmira W L & RR 1st of vtc100 


35 ‘El Paso Elec Co (Del)_.--- (t)d 68 

~aud OO Miucatus dienes 100 

ae, «§ »§ ar ae 100 
Empire & Bay State Teleg-_ 100) 

92 |iEnuplre Dist Elec, pref_-_-_- 190; 

41 ||Enpire Gas & Fuel Co, pref_100 





90 ||Erie Lighting, pref_...(no par) 4 

----||Essex & Hudson Gas____--- 190 

..-.||\Fairm’t Pk & Had Pass Ry—see 
44 'Fall River Elec Light Co__.100 





214 |Fall River Gas Works___.._100) 
..--.||Federal Light & Trac, com _-_(t)\d 
4 | 4.” HS Sp gRIRene aang eeese 100 

4 => Utilities. _.........100 
a; . eee ee 
10 | Franklin Telegraph ( uar)..100 





34 \Galveston-Houston Elec Co- 100| 
if | PORE. 4 sncctin neces 100 
\ \Gas & Elec of Bergen County100 





oun “|| PUR tinindtemaedet 100\n 65 
~~ "!iGaneral Gas & Blec Corp---(t)|d 54 
83 || Cumulative pref Class A__(t)/d 101 
.---| Cumulative pref Class B__(+)|d 117 
--- -|| Convertible preferred _ _-_-_- (t)\d 6: 
----|'| Old cumulative pref -_.-.--- 100) 
78 | Georgia L, Pow & Rys com-100) 
65 |, @referred........--.---- 100 
331% Georgia Ry & El Costmpd_-_100 
1456| PUREE ccndantidcheose 100 
1454 Georgia Ry & Power, com __100 
i? First pref cum 7%_------ 100 
| First pref cum 8% imeoene 100; 
71 | Second pref non-cum----- 106 
14% Gold & Stock Teieg (guar) _.100 


Graad Rapids Ry, pref_-_-.-.- 100 
----||Great Western Power, peet..185 
Hackensack Water_.-..---.-- 5id 
,. ss aa 3B d 
Harrisburg Lt & Pow, pref___50/d 
35 Hasttord © lectric Light __ 100 
50 Prefer: 100 









102 Reni nekes 
.-.-!|Havana Elec Lt & Power-..100 
90 I a ae 100 
zs Helena Lt & Ry com___..----- 


a 100 
40% ‘Holyoke Street Ry_-------- 100 
omens ‘Houghton Ooanhy: Elec Light - s ‘ 








2 msl Houston Jad rae pref_..10 

ee Hudson County Gas _.--.- 100 
Illinois Pr % ‘7 git 7% poets. 
\[llinois Nor Utilities pref...100 





30 Illinois Traction, com-.-_..- 10 
131%)|| Preferred..._..--..----- in 
- a~ & Power Securities_..10 

Preferred __._.....------ 100 


----||Indiana Lighting....-.---- 100 
er Indiana Service Corp, com -.100 
Preferred .........--.--- 1 
172 Indiana Union Traction_...100 
..--||Indianapolis Gas-_-_.-...----- 50 
49 |\Indianap % Southeast Tr pf.100 
50 Indianapolis Street Ry Co.- 90 
12059 Indianap W W Sec, pref ..--10 
120% Indianap Water Co pref_---1 00 
|Interboro R T vot tr os, - 1 
102%! Internat Ocean Teleg (guar) - 


85 
85 
103 \ 
168 " 
93 | | 








a Purchaser 
n Nominal. r CU an price. 





ys accrued dividend. 
e Sale price. 





4 Price per share, not per cent. ¢ New stock. A Ex-stock dividend. & Last sale. 
wu Ex-warrants. » Old stock. zs Ex-dividend. y» Ex-rights.  t Witbout par value. 





Par! Bid. 


Sadar 


Gas & Electric Securities. ..100)n 150 














42 





PUBLIC UTILITY STOCKS 








1 
. H Stocks. Par. 


| Stocks. Par. 





Stocks. Par.| 

| 

International Ry ee 100) 
Internat Tel Teleg___-_- 100) 


Jacksonville Traction ,com-- 100} 
Preferr 100! 


ed 
Jersey Cent Pow & Lt } oe \d 


Preferred __.....-- 


-100 
Kan City Pr & Li 1st pf ser A(t)| r 
Kansas 


City Power ur___(t)\d 





i eeate (no par) d 
Kentucky Securities Corp___ 100 
i IA 100 
Kentucky Utilities, pref_ 100 
any & W Va Pow, Com. 25/4 
Key — ) Felephone AS 50\4 
ea as ~22260|4 


a System Transit pref.....- 
Ff  _ 2 | 
Knoxville roy & Light pref- es 
Laclede lh, Ss cic cated 





RA ga REE 100 
Lake Shore Elec, com_._-_-- 100 
First referred 2? aE 100 
Second preferred_..._-.- 100 
Laurentide Power.__..---- 100)r 


Lehigh Power Securities _ “pla 
Lehigh Valley Transit, com_ -_50) id 
RE RF 50\d 
Lone Star Gas, new__._-_-_-- 25\d 
Los Angeles G & E Corp, pf- io! 
Louisville Home Lb one_ 100 


et Railway Co_._--- 100 
RES A oa ERTS 100 
Lowell Wlectric J” "eae 100 


Rp ge GEE 100 
Mackay Ccs.—See Misc. Cos. 
Manitoba Power Co__-(no par) 
Manhattan Elev Ry (N Y)__100 
Modified guarantee_____- 100 
Manila Elec Corp___._._.-- 100) 
Manufac Lt & Ht, Pittsb____50 
Market St Ry (San Fran)___100 


= 


a 


en ae 
Prior preferred__...._._- 100 
Second preferred__.__ _- 100 
Massachusetts Gas Cos_-___- 100 
aR rR 100 
Massachusetts alts Cos, com. a0) a 
3% fsa 
Pers 
Metrop Edison cum mere pf ‘ d 
Mexican Telep & Teleg______ O\d 
a oy! Ne a i 10 d 
Mexico Tramway-.-......._- 100)\r 
Middle Woot “Utilities eg (t)\d 
I ee 100 
Prior lien stock.__.___- .100 


Milwaukee Gas oon 7% pt_-.-- 
Milw Elec Ry & Lt 6% pref_100 
Mississippi Pr & Lt 8% pref _(t+) 
aigtetpol River Power____100 


i a od 100 
Mobile Blect ric, pet earatiiieate pe 
Mohawk Val ley a te doar ac 
Monon-West Penn PS 6% = 25 d 

ee SS See 5\d 
Maemees RSS 100 

tart OL al 100 
Montreal * (0 ;——eaapee 100 


Montreal Telegraph _______- 40 
Montreal Tramways. com__100 
Debenture 5% stock________ 
Montreal Tram & Power___100 
Mountain States Pow oom... 
Preferred 


Axxrta7 


Municipal Gas (A Ibany)_...100 
Narragansett Electric_______ 50\d 
National tn gate Heat & Pow.100 

0 





efe 10 
National Power & Light, com(+)|dz161 
Preferred 9: 


RRA hae (no par)id 
Nebraska Power pref_______ 100 
Nevada-Calif Elec com____100 


.  ~\ 2 Set eee 100 
Newark Consolidated Gas__100 
New Bedford Gas& Ed Lt Co_25 
New Bedford & Onset Ry___100 
New England Co, com____- 100 

First preferred._._.____. 100 


= 


New Eng Elec Securities, com _ 
New England Power rok _.100 


New England Tel & wee, 
New Haven Gas Light aide hie 25\d 
New Haven Water_________ 50\d 


New Jersey Pow & L pref___ 100 
New pemeae Pub Serv Com- ie 


Zz 
2 
a) 
Soo 
Re 
© 
g 
aL 
z 

& 
c 
& 

= 


Bleecker St & Fulton F’y_ 100 

Bway & 7th Ave guar____100 

Central Crosstown 7% ___100 

Eighth Ave_- Tenth Sta __100 
l 


00 
St & Grand St Ferry __ 100 


Ninth Ave guar 6%-______ 100 
3 | Seeoereae 00 

I 00 
ae St guar____100 
N Y & Richmond Gas______ 100 


Preferred 100 
N Y Telephone 64% pref__100 


Miggare ~ Power com_..(t)/d 


APO ee 25 
N Lock & Ont Pow 7% pf 100 


Norfolk Railwa ah ht_....25|}d 24% 


Northampton ( t Ry_100 


North American Co 6% pref_50)\d 





h 























$4||Northern N Y Util, Inc, com_25 
100 


Preferred 


ae Ne One Elec Corp, com- oO 


Preferred 


Preferred 


| Northern Tex Elec Go com __100 


Preferr 


Pr 
Wosthweshars Teleg (guar) __- 180 d 
2\|\Ohio Bell Telep pret 
Ohio Cities Gas—See Pure Oil Ys 


Ohio Fuel Supply 


Ohio Gas & Electric pref__-_- ido 
Ohio Traction—Common_.-_100 


., ...,. Sheep 
Oklahoma Natural Gas 
Omaha & Council] Bluffs__._.100 

Preferred 


100 
Ottawa Light, Heat & Pow. ‘ae 


Ottawa Traction 


---||Ottumwa (Ia) Ry & Lt pref_ 100 
¥4|| Pacific & Atlantic Tel (gu) _._25)4 


Pacific Gas & Electric____-- 100 
First preferred___.___.__100 
ro ight Corporation. _.100 
Paciti C Telep & Tel tial 100 
c Telep eleg_._..- 

EERE, ag EO 100 
Paducah Tr & Light com-__._100 
, . ey reeggper 100 


Paterson & Passaic Gas & El 100 


4\\Pawtucket Gas preferred _ __ 100) 
\Peninsular Telep Co com__- pe 


TN cite tk Og a ae 
|Penn Central Light & P pref_ xc 
|Penns lv Edison pref--_ (no par) 


\Penn- hio Elec Co, pref__. .100|2 
4\|Penn-Ohio Pow & Lt 8% pf_100| 


7% DOI. cncencaus> 100 


2||Pennsylvania Pow & Lt pref-(t) 


"||Peansylvenia Water & Pow_100 
Pensacola Elec Co common-100 


,., eae rae 00 
People’s G L & CG (Chic) ____100 
Phila Co (Pittsburgh)_.-..._- 50 

5% non-cum preferred _--_-_50 

8% cum preferred _.___-_-- 50 
egheny Traction__._.-- 50 

Allegher See 50 

Duquesne ie t Ist nee .100 

Federal St & Pleasant Val__25 

Pittsburgh & B’ham tT __-50 

United Traction pref_.___- 50 
Philadelphia Electric_......- 25 


RE RE RS 25 
Philadelphia Rapid Pransit~ 50 
Citizens Passenger guar _-__50 
Continen Pass Ry ($29 pd)-_50 
Fairm’t Pk & Had — $. = 
Frankf’d & Southwark Pass 5 
Germantown Passenger_ 80 ) 
Green & Coates Sts ($15 pd) 50 
Hestonville M & 7 OU... --38 
RET 
Phil Cy Pass Ry ($22% p). 50 


Phila & Darby Pass Ry - .__50 

Phil & Gray's Fy ($25 pd)_50 

oy may my Traction..... 50 

ae Ave Pass ($28 pd) ___50 
3d Sts Ry guar___._.50 


isth & 15th Sts Pass Ry___50 
Union Pass ($30 5- 5 pa) 


Union Traction ($1744 pd)-_50 
West Phila Pass guar-_---- 50 
Phila & Western Ry com_-_--- 50 
lee 50 
Pine a sll = 100 


Pittsb & Birm Trac—See Phils 
Pittsburgh Utilities 7% pref__10 
Pref vot tr ctfs 


ee pegeneae 100 

| eee 100 

— Porto? Rico a” eee 100 
y I ta ies ws ens ws 100 
Power Securities com_____-- (7) 


nd preferred._._._._- (t) 
Providence Gas___._. _....50 
Public Serv of Colo pref _ ~_-100 


te er Corp of N J ,(n0 par) ¢ 


5 - nkwnsawaitee 100 
| eae 100 
Camden & Sub im (es ese 
Consolidated Trac 00 
Rapid Transit St Ry Co__100 
So Jersey Gas & Elec Trac .2e 


‘||Public Serv Elec Pow pref__-_ 


Public Service Invest pref_ 100 
Public Service Co of Nor Ill_100 


jae fl —_ Sedenwecoscane (t)\4 


"e Sound ed & Light_ a 


0 oe ne te = RES ~ 4 


Sarre aa 100 
es Ry, Lt, Heat & Pow_100 


Rap Tran St Ry—See Pub we *! 
Reading Traction.........-- 

















~ @ Purchaser also pays accrued dividend. 
» Nominal ¢ Canadian price. Sale price. 


d Price per share, not per cent. 
Ex warrants. » Old stock. z Ex 


= 


ref 6%- 100 
Nor Ontario Lt & Pow com_100 


i ti aida 100 


00 
— 25 


S35 


.|\S »uthwestern Bell Telep pref100 


- ||Soringfd(Mass)StRyCos pref100 


8% cum preferred_......_-- z 
. ||Suburbau Electric Securs(no par)'d 
i? RR: 100 
referred _._.___. (no par) 4 
or Lae L& P,com_100 
| EE ES 100 
Tampa Electric Co___.._. 100 


mz 


:||\Terre Haute Tr & Lt, pref__100 





United Gas Improvement ---_50 
“ iss 50 
United Tll Co of New Haven_ 100 
United Light & Power com ACp 
Ce Se Divcnaccskcacnons 
. i ~~  Seeeepeeeet = G3 
NE eae (t 
United = & Rys, com_.._100 
6% first preferred__._._- 100 


Rochester G & E 5% pref___100 
, =n eee 100 
Roch & Syracuse sRR com___100 
aera 100 
St Jos Ry, Lt & Pow, pref___100 
San Joaquin Light & Power _100 
Preferred A TGcccccccce 100 
Prior preferrea_......._- 100 
Savaunah El & Pow deb stk_ 100 
Scioto Valle S196, C8. HRS 


Soawinigan Water & Power_100 
Sierra Pacific Elec Co com__100 
,... eae 100 


7 ear naialipst 100 
—_ =e 100 
Southern Canada Power_-___100 
ae 100 
South & Atlan Tel r)..25 


Southern New Eng ep_._.100 
southern Pr & Lt com_._____-__- 


Preferred 00 
So Jer Gas, El & Tr—See Public 


Southwestern Pow & Lcom-_100 
l,l eer eee 100 
Southwest Missouri RR-____100 


Springfield (Mo) Ry & L, oe, 
Spring Valley Water______- 100 

Standard Gas & Elec com _--(f) 
7% cum prior preferred __.100 


a. 


a 


Tennessee Elec ee. com __ SP 
lst preferred (77 


a 


lst preferred (6%). ice dlascnica dt 100 
2d preferred _______- (n0 par) 
Terre Haute Ind & East_.___100 
,. rears 100 


Third Avenue Ry (N Y)___.100 
Tidewater Power 7% pref._100 

8% pref stock..........- 100 
Toledo Bowl Green & So, pf_ 100 
Toledo-Edison prior pref____100 


4\|Toronto Rallwe kh ORE 100\r 98% 

Tri-City 1 ht, pref___100 82 

Tri-State 4, - Teleg ES: 10 
. ee ere 10 

Troy (N Y) Gas_____- (no par) 


23d Street—See N Y Railways 
Twin City Rapid Transit_-_- soo 
Preferred 100 


Union Natural Gas_____._-. 25 
Union 8t Ry(NewBed, aseas) #35 
Union Trac of Ind, com__-_-- 100 
First preferred___....._ 100 
Second preferred___...-- 100 


United Elec of New Jersey __100 
United Elec Ry Providence) 100 
United Electric T, pref__100 
United Gas & Elec com..-- (1) d 
SPREE SaaS 
United Gas & Elof NJ 5% pf- 100 


~" 
anRARR at 





United Rysof St eae ig com. ize 


‘United Rys & Elec(Balt) ,com.50 
"United Rys Investment o. i 


“INnan 


ROTIN A OCrO WNW 


OOM ANIOAMAw 
© 


.|| Western Power Corp_.-_-.--- 100 





a as States Gas & weet 


allways Com any General __10 


Kat Rendie iie eee 
ectric ~ 
Reeds 4 a ¥. Lt, cl B ptso 
_——- ile Ry & Light, com... 100 











Seven per cent pref_.._._.-_- 


Preferred 


, espe 
United Utilities _....... 100 

Preferred ___ .100 
Utah Power & Light bref--- 100 
Utah Securities Corp. ___--- 100 


Utica Gas & Electric, pref_.100 
Virginia Ry & Power, com . - 100 


ae 
Vir, — Power Co, + com... 100 
Wash Balt Tn 


| | i eSeeeqeeys 
Washington (D C) Gas_____- 
Wash (DC) Ry & El, — 

, a eeaese 100 
Washington Water Pow Co_100 


=e 106 
Western Rys & Light, pref__100 


Weer Union Cae 
West’house Elec & - een 

West Penn Power, pref-___- 
West Penn Railways, pret” 100 
West Penn Co com-_-.-__.---- (t) 


100 
Wisconsin-Minn L&P, See Nor § 
Wisconsin Pub Ser Corp pf- 138 
Wisconsin Telep 7% pref... 1 
York (Pa) Railways, com--- 180 
I ee 50d 
Youngstown & Ohio Riv RR 100! 
Preferred 100 








[Vou. 119. 





: 


— 








“stuck david 


A kx 
"» | Tae te wg t Without ‘par ys 
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INDUSTRIAL AND MISCELLANEOUS SECURITIES 


Under the heaging ‘‘Industrial and Miscellaneous Securities’ we include all issued which do not appear under the previous two headings, namely; 


“Railroad (Steam)”’ and ‘‘Public Utilities.” 


In the case of stocks, however, we put ‘Textile Manufacturing,” ‘‘Insurance,” ‘*Mining,” ‘‘Real Estate 


and Land,” ‘Title Guarantee and Safe Deposit Companies’’ under separate heads, then follow with the rest of the ‘‘Industrial and Miscellaneous.’’ 


NOTICE.—AIl bond prices are “and interest” ejcept where marked “f’? and income and defaulted bonds. 











































Bonds. Bid. Ask. ! Bonds. Bid. Ask. Bonds. Bid. Ask. 
INDUSTRIAL & MISCELLAN/EO’S B/ONDS ||Chic Un Sta—See SteamRR bds Humble Oil & R 5448’32_J&J15| 99%] 100 
Abitibi Pow & Pap 6s 1940.J&J2 94%! 95 |jChicoutimi Pulp 6s 1943__.J&J| 60 64 /||Illinois Steel deb 44481940_A&0} 93%) 93 
Acme White & Color Wks- Childs Company— Independent Brewing 63'55_J&J aac: 80 

lst 6s July 1925 to’28 op_J&J 98 100 Conv 6% notes 1929__._.J&D| 103%4/ 104 ||(ndiana Coke & Gas 6s’46_A&O/} 90 eae 
Exp coll trg 48’48.M&8; 81 84 %{)|\Cities Service Ref 7s 1933 -.J&J} 94 97 ||Indiana Stee! lst 58 1952_.M&N/ 10134) 10234 
Coll tr g 4s 1947______ J&EDIf 73 75 learfield Bit Coal 48 1940_J&J| 77%) 87 /i{ndianap Abbattoir 74s____--- 100 103 
Advance- 6sDec’25M&S;} 97%) 99 |iClev Un Term—See Steam RRs. Ingersoll-Rand ist g 5s Dec 31 
ane Rubber s f 8s 1936__J&D 91% 937%||\Clyde SS ist 5s 1931 opt__F&A 90 92 935 opt Dec 31 1910____J&J 98%| 102 
bama Cons Coal & Iron— Col Fuel & Iron sf 581943_F&A| 8814; 923%/|Inland Steel Ist 6s 1925-28_A&0| 100 ---< 
1st cons M 5s 1933 __..M&N 92 94 4|iColorado Industrial— Internat cultural Corp— 
Ala Steel & Shipbldg—See Tenn! C I & |RR. 1st g gu 5sserA&B’34optF&A; 8034) 81%4|| Ist&colltrsfg5s’320p_M&N/ 62 67 
AlaskaGoldMines deb6és’25M&S|f 5 5%||\Columbia Graphophone a, Stpd ext to 1942_____ M&N 53 564% 
Deb 68 1926 Ser B____- &Sif 5 7%|| 8% gold notes Aug 1’25_F&A te ....|\[nternat’] Match Co 
Allied Packers deb 6s 1939_J&J\s 67%\s 69%)/| New York Tr ctfs of dep____ ee ....||. Convsf deb 6%s 1943_M&N/| 97%| 97% 
lst M & coll tr 8s 1939 ___J&J 81 83 Guaranty Tr ctfs of dep__ Paes _...||Internat Mercantile Marine— 
Aluminum Co 7s 1925___.M&N| 103 103% Comeuting- abulating-Rec Co ist M coll trust 68 1941_A&0| 88) 88% 
Debenture 7s 1933____-_ A&O} 106%) 107 Sinking fund gold 68 1941_J&J| 100%%| 101%/\International Paper— 
Am Agric Chem Ist 581928A&O0/} 98 9814||\Consol Textile lst 88 1941_J&D/ 74 75\%4|| lst &refaf5s1947SerA_J&J| 85%| 8634 
Ist ref sf 744s 1941____- F&A 93%| 94 ||\Consol Coal 414s 1934 opt_M&N 93% 941%|| Ist & ref 5s 1947 Ser B___J&J ouka -s<< 
Amer Can—deb 5¢ 1928_.F&A|} 99%| 100%4|| ist & refsfg5s1950..J&D| 8714) 88 |\Internat Salt g 5s 19510p_A&0]} 80 82 
Amer Chain deb 6s 1933___.A&O 95%| 96 ||\Continental Pap&Bag Mills Corp Internat Silver Ist 68 1948_J&D} 103 ---- 
Amer Chicle—6s '24-'27__A&O 98 100 Ist & ref 6448s 1944SerA F& 93% 94 Debenture 6s 1933_____- II 99 -2-- 
SenSenChic6sJ’ne14 ’29 J&D 83 85 |\Corn Prod Ref sf 5s 1931_.M&N 99 5% _._.||[ron Steambt gen 4s 1932_A&0 pee ane 
Amer Cot Oil g 5s 1931 opt M&N 88%) 89%] lstg 5s1934sf___.___. M&N;| 101% _._-|\Jefferson & Clearfield Coal & Ir 
American Ice Securities— Cram Wm)SonsShip& Eng Bldg (ndiana Co istsf581950_J&J| 92 94 
American Ice Co—R E Ist & ist M g 5s 1929 opt_____ M&S| 98 ...||Jones & Laughlin St 58’39_M&N| 101%] 10134 
nef 6s’42o0pt’13_.F&A| 103 103 4||Crew Levick Co 1st 681931.F&A| 9554) 961,4|\Jurgens (Anton) Un (Margarine) 
Am ublics Corp 68 '37_A&O 95% 96 |\Crown Cork & Seal 6s 1942 F&A 7814 80 conv 68 1947 (flat)._.J&Jif 81% 813% 
Amer Rolling Mill 6s, 1938 _J&J| 100%} 100%||\Cuba Cane Sug deb 7s 1930_J&J 95% 96 ||\Kayser (Julius) & Co— 
Amer Smelt & Ref 5s 1947_A&O} 934%) 94 Conv deb 8s 1930_____.- &J| 99%] 9954/|_ Ist Maef 7s 1942____F&A 15] 101 102 
lst M 6s 1947 Series B__A&O| 10434] 104%%||\Cuban-American Sugar— Kelly-Springfield Tire Co— 
Amer Sugar Refg 6s 1937__J&J| 100%} 100%/| 1st Mcoll 8s Mari15’31M&S1!| 108 108\%||_ 8%g notes May 15’31M&N 15) 96 97 
American Sumatra Tobacco— Cudahy Pack sf 58 1946_.J&D| 388 9 ||Kennecott Conper 78.'°30_.F&A| 106 106 
74% stconv notes 1925 J&D 79 83 Sink fund 0, 548'37_A&O0| 86% 86 %|| Keystone St & Wire 88’41_A&0} 100 102 
American Founders— De Bardeleben Coal Corp— Kianey (GR) Co 7448 1936.J&D| 104%) 105 
Deb gold 68 1926_____- M&N}| 100 ----||_ lst m 64s 1925-"43_____ J&I|b7.25% 7% Knigh (BB & R) 781930_M&S| 45 55 
Deb gold 68 1937_____-_ M&N! 100 .---||}Deere & Co 74% notes’31M&N| 103 10% 4||La Belle IronWks Ist 5s’40.J&D ve 89 
Deb gold 68 1939______ M&N| 100 ....'Dery DG) Corp 78 1942_.M&S' 76 7614||_ 1st & ref 6s 1940_______- J&D} 101 102 
Amer Writ Papersf 7-68'’39J&J|f 47 50 (3) Denver Union Stock Yards— Lackawanna Steel 5s ’50_._M&S| 90%, 91 
Temp interchange ctf dep____|f 47 49'4!| First RAS | eden J&J} 9834] 100 ||Lake Super Corp inc 58 ’24_Octif __'_| 15 
Anaconda Copper Mining— Dewees(W) Wood Co 58°30 M&N| 99 ___-|| 1st & coll tr gold §81944_J&D| 40 45 
ist con 6s 1953 Series A__F&A 98 98 \4|| Distillers’ urities Co Lehigh Coal & Navigation— 
Conv deb 7s 1938_____- F&A! 100%] 100%|| Colltrevg 5s’270p’08_A&Olf _ | ____ Funding 4sg July 11948_J&J| 89 90 
6% gold bonds 1929 SerA J&J| 103%) 103% Certificates of deposit ____- \f 32 4014||_ Conss ais 1954____-. J&I| 93 944 
Anglo-Amer Oil 744s 1925_A&O| 102%) 102% Certifs of deposit stmpd_|f ____ 41 ||Leh & W-Barre Coal—See Cent} RR of |NJ P. 3 
Antilla Sugar Co— Dold (Jac)Pack 1st 6s’'42.M&N\ 8614] 87%||Lioby,McN & Libby 78°31 M&N|s 100 |s 190 
Ist M 7s 1939 Ser A__J&J 94% 9514)| Vomin Coal 58’400p’10_._M&N rote es Lageet & Mi ers g 78 1944._A&O} 117%) 117 
Armour & Co of Delaware— Dominion Glass Co, Ltd— old bonds 5s 1951___.F&A 98 98 
ist M 54s 1943 Ser A___J&J 91% 92 Ist sf 6s June 2 1933__._J&D2/r 100 ____||Little (A E) Co 7s 1942_._A&O 97 1% 
Armour & Real estate ist Domin Iron & Steel 58 1929_J&Jir ____ 92 |\Lorillard (P) Cog 78 1944_A&0O| 116 116% 
gold 434s 1939 0pt_.__. J&D| 85 85%|| Consol 5s 1939 ...-..-. M&s| 65 66%|| Gold bonds 5s 1951_____F&A| 96 97 
Associated Oil 6% notes’35M&$| 100 100%4||Donner Steel 78 1942_____- J&J| 84%] 85 ||\Lukens Steel lst Mg &8s’40M&N| 991% 1% 
Associated Simmons Hardw Cos Dunlop Tire & Rubber Co— Magma Cop conv 7s 1932_._J&D| 119 119% 
6% % gold notes 1933____J&J 87 88 lst m 7s 1942 Ser A_.._.J&D/s 92% |s 93 Mallory 8S Ist s f 58 1932__J&J 81. 99 
Atl it & 8S deb 7s '34_J&D are ...-||\du Pont (E I) de NemPowder— Manat! Sugar lst ie 742. A&O 99 05 
Certificates of deposit ---._-- f 20%) 28 Gold 44s June 11936_..J&D| 39 ----||Marland Of 86 1931 Ser A-A&O} 10434) 129 
Ctfs of deposit stamped - -- f 25%) 30 |\du Pont (E 1) de Nemours & Co With warrant attached_._-_.| 126 193 
Ati Gulf & W Indies SS Lines— Gold 74s May 11931_.M&N/ 108%] 108% 8 tg 7248 1931 Series B_F&A!} 117 152% 
Coll tr g 58 Jan 1 1959___J&J 53% 54 ||Eastern Cuba Sug 7448'37-M&S| 106%) 106% ithout warrants attached) 1024 100 
Atlantic Refin deb 5s 1937__J&J 98%] 99 /||Eastern Steel 5s 1931_-.--- F&A! 86 88 ||McMyler Interstate 73’43_J&D| 97 1 
Atlas Port Cem Ist 68’25_M&S| 10044) 101 ||/EJk Horn Coal 6s 1925_.._.J&D 99% _._.||Merch & Mfrs Exch 7s '42_J&D Bos. ---- 
Baldwin Locomotive Works— Empire Refg ist 63 1927_.-F&A)} 106 107 ||Mexican Petroleum Ltd of Del— 05% 
Istsf5s1940o0ptaft’15M&N; 1004) 101 ||Fairmont Coal 5s 1931----- J&J; 97%) 98%]| Convsf g 88 1937____- M&N} 105 1 
Baragua Sug (Comp Azucarera Farmers Mfg Co 7s 1943.-M&S/ 95 98 ||Midvale Steel & Ordnance— — 88 
Baraqua) 74s 1937__J&J 15} 102%) 102%%)|Federal Sug Ref 6s 1933-_M&N/| 101 101%)|| Convsf 5s 1936__..__.__M&8 88% 
Barney & Smith Car 5s ’'36_J&J ‘niin ....||Fisher Body 6% notes 1925F&A| 10034; 1011%||;Monon Coal—See Chic Ind & L|Ry p 32 80% 
Barnsdall Corp 8s 1931 A-J&J| 100%) 100% 6% notes 1926_...----- F&A| 102 102 14||Morris & Co 1stsf44s’39_J&J| 80 99 
Beech Creek C & C 53'44__J&D 92 esos Gap DOGS 1OSl 2. 2ccnes F&A! 102 102%)|| 7%% gold notes 1930._M&S} 98% 
Booth Fisheries sf 63 1926_A&O} 77%| 80 6% notes 1928......-.- F&A! 10134| 10214||Mtge-Bond Co 4s Ser2’66A&O0|} 74% 64" 
Bethlehem Steel Corporation— Fisk Rubb Co Ist 88 1941-_M&S/ 103%4| 105 58 Series 3 1932........ J&I| 935 88 
Cons sf 5s 1953 Ser BLF&A 873%{| 8814|\Framerican Ind & Dev Corp— Nat Acme 7s 1931____-_- &D| 86) 
Con m 6s Aug 1948____- F&A, 96 96%|| Deb 7%s 1942____._-_-- 3&3} 9514) 96%4/\Nat Cond & Cable 6s '27 A&O|S _...| ---- 
Cons M 6s 1948 Ser A___ F&A 96 96 4/| Francisco Sug 7343 1942.M&N15) 102 103 | Certificates of de SS | are sone 
Beth St lst ex g 5s'26 gu_J&J' 101 101 4||Gair (Robert) Co ist 78 ’37_J&J\s 991%'s 991%|/Nat Enam & St 1929. J&D' 97% 017” 
Beth St pur m 6s Aug’ SOF 112 114 |\Galena-Signal Oil deb 78°30 A&O!s 10514) 10514||Nat Leath 8% notes '25 M&N15 100% 1 
Beth St lsti & ref5s’42._M&N; 92'4| 95 |\General Amer Tank Car Corp— Nat Starch deb 5s 1930 gu_-J&J| 95 0134 
Purch money 5s 1936._J&J| 8844) 8944 Equiptr744s'31SerGG.Aé0| 102'%/| 103 ||National Tube Ist 58’52_.M&N/ 101%) 1 
Beth Steel eg tr 78 1935_A&O} 103'4| 103%4|| Equip 54s 1925_____-_- M&N/b4.75 to) 4.50%||Natomas Co gen 68 1935__J&J 58%) ---- 
Penn Mary Steel 58 1937_J&J| 96 97 Equip 54s 1926 & 1927.M&N/b5.10 to 4.80% New Eng Nav—See N Y N H &| H RR 
Borden Mills, Inc— Equip 54s 1928-1934_.M&N/b5.40 to 5.10% New Eng Oil-&Ref 1st 88’°31M&S} -..-| ---~ 
First mtge s f 63 1934__F&A| 9844) 99)4|iGen Asphalt conv 88 1930_J&D} ____|s 105 ||N J Zinc 1st 48 1926_____- A&O| 97 OB” 
Boston Term Co—348'47_F&A 84 87 ||Gen’l Baking ist 6s 1936..J&D} 104 __..||\New Niquero Sugar 7s,1932J&J} 103 190 
Brier Hill Steel 5348,1942-.A&O} 96/4) 96%4|\General Cigar 63 1925...-J&D} 101%4| 102 |New River Co ist 58 1934_J&J} 884) 96 
Brunswick-Balke-Collender Co Serial 6s 1935_.....---- J&D| 101%) 102%)|\Ne rt Co 7s 1932___.-- M&S| 94 03 
6% serial notes 1925___.J&J| 9934; 1004||Gen’l Elec 344s 1942 oe eee 84 847%||N YAirBrakelst6s’28 conv M&N| 103 1093 %4 
6% serial notes 1926-29_J&J 99 100 Deb g 5s ’52 tax-ex -M&S$} 104%} 1043%||N Y Dock Co—l1st g 58’51.F&A 77% 
Buffalo&Susq Iron 5s 1932 J&D 91% ----||\General Petroleum Co N Y & Hob F’y 5s May ’46J&D)| 86 50” 
Des 5s Jan’26 opt °10_M&S omit oon 4 af g notes Feb15’31F&A15} 105%| 105%4|| Hoboken Ferry 58 1946_M&N| 86% 
Bush Term Ist 48 1952_...A&O} 86 ----|| 6%g notes Apr 15'28_A&015| 10034) 101 N Y&N J Ferry—5s’'46.J&J| 86 30" 
Cons g 5s Jan 1955_____- J&I 85 87 Conv 6% notes 1927. _M&S15 ...-| 143 IN ¥ Shipbldg 1st 5s Nov 11946) 76 98 
Bush Terminal Buildings Co— Gen Refractories 63 1952._F&A 99% 99%||New York Steam 63 1947.M&N| 97% 35 
ist sf gold guar 58 1960-A&O; 94 94% Goodrich (BF) Ist 648 1947_J&J| 97 98 ||\Norwalk Steel 444s 1929._.J&J) 33 79% 
By-Products Coke Corp— Goodyear T & Rub 88'41-M&N/ 118%) 118%||NovasScotiaS & C 681959_.J&J| 77% 
let&ref sf 88'36 Ser A.M&N| 106 1074%4|| Debstf 8s May 1931...-F&A| 105%] 105%||\O’Gara Coal 5s’550paft’0O8SM&S| 75 a 
Calif Petrol 644s 1933 __..A&O|} 9934) 100 |iGranby Con Min Smelt & Pow— Ogilvie Flour Mills 6s '32_.J&Djr 1034) --~~ 
Cam ey Sugar 78 '42.A&015| 95 96 ist conv 68 1928SerA_.M&N; 97%) 98 Rs. oo ntieod woke r 103% oon 
Conate' em’t lst 6s’290pA&O/r -.--| 102% eae ee 93% awed PN ih a de ce nsieiam r 103% ah i 
Canada SS Lines 7s 1942.-M&N/ 95 96 Conv deb 8s 1925_____- MEN) 93% _..|\Oswego Falls Corp 88 1942.F&A|_ -.-- FY 
Deb 5s Aug 15 1943__F&A15/r 75 ----||Gray & Davis conv 7s °32_F&A 80 93 4||\Otis Steel 5 f 8s 1941____-- F&A| 95% 89 
Canadian Car & Fdy Co, Ltd— Gulf Oil of Pa deb 58 1937_-J&D| 98 98%4||_ lst sf 74s 1947 Ser B--F&A| 89 $2 4 
1st sf gold 6s 1939_____- J&D;} 100%) 101%||Hanna (M A) Co— Pacific Coast Co—G 58°46.J&D) 78 Corp 38 
Canadian Cons Rubber, Ltd— Deb g 63 1934_._-..--- F&A! 98%) ___.||Pac Fruit Express Eq—See Soluth Pac/Corp 
Gold 6s 1946 0pt 1911___A&O/}r 98 ----||Havana Tobacco 531922_..J&D/f 40 60 ||Pan-Amer Petrol & Transp Co . 105 
Canadian Cottons 5s 1940_J&J2|r 8834) ----||Hearst Publications, Inc— 1st lien equip 7s 1930_._-F&A| 103% 
Canad Gen Elec 6s 1942_.._.A&O} 105 106%|| istMé&col tr 64s’26-’36 M&N ne __.||Park Lexington— ' , 96 
Central Foundry 6s 1931_.F&A} 8914) 91 ||Hershey Chocolate 631942M&N| 10214] 102%|| 1st leasehold sf 634s "53-J&J| 95% on 
Cent Hud St’b’t 5s Apr ’33 A&O ae .---||Hoboken Land & Impt Co— Park & Tilford sf 63 1936.J&D| 95% 
Central Leather 53 1925.__A&O| 99%| 100 lst M g 5s Nov 1930.._.M&N/ __..| ____||Penelec Coal 6348 1944 -..F&A) 9714) ---= 
Centrai Steel—ist 8s 1941 M&N; 108 109 ||Hock Val Prod 58 1961 opt_J&J|f 25 35 Penmans Ltd—ist5s 260pM&N 97 esos 
Cerro de Pasco Cop 8s 1931_J&J -=-- ..--||Holland-Amer Line 68’47M&N|f 801% astha ay hd Ded Kt J&JI bee asee 
Charcoal Iron of Amer $s 1931- - 80 85 ||/Hollingshead (The R M)Co— Penn Mary Steel—SeeBethSteel 
Chic Jct coll tr ref g4s’40-A&0O) 83 ----|| lst 7p 1938__.._.......F&A| 97 102 ||Pennsylvania Steel— oh ane 
Coll trust ref 5s 1940_._._..A&O 95 97 ||Holly Sugar 7s 1937__---- J&JI 96% 97% Pa& Md Steel con g6s’25 M&S} 100% 02 
' Hood Ruober 7s 1¥36__-_-- J&D} 101%} 102 Span-Amer Iron 1927_J&J| 101 1 
' Hudson Nav g 63 1938001 FAA: f 30 35 ||Phila& Read C@&1581973 J&S's 974ls 98 











b Basis. /f This price includes accrued interest. 


k Last sale. » Nominal. 


r Canadian price. 


s Sale price. 
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INDUSTRIAL AND MISCELLANEOUS BONDS AND STOCKS = [Vot. 119. 


NOTICE. —All bond prices are “and interest” except where marked {f and income and defaulted bonds. 

















| | | 




























































Bonds. | Bid. | Ask. || Bonds. Bid. | Ask. || Bonds. Bid. | Ask. 
Phillips Petroleum Co— Standard Oil (Cal)— | \|Univer’l Winding Co 78’37_J&J| 99 102 
Debi 73’ tt nant war)A&O| _..-| ..--|| 5% serial notes 1925..._.F&A 100% 101%4'| Utah Fuel—See Denv & RioGr, |p. 32. 
Whhout warrants______- 103 | = 5% serial notes 1926_.__.F&A 100% 101'%4'|Utah-Idaho Sugar Co— 
Pierce-Arr Mot Car 8s '43_M4&5S 86%4| 87 | | BS serial notes 1927__._.F&A 100% 10034 lst M serial 7s 1925-30_.J&J| 10134] 102 
Pierce Oil 8s Dec15’31_.J&D15; 101%) 101% | 5% serial notes 1928__..F&A 100% 100%|\ Vacuum Oil Co 7% 1936._A&O} 10614) 106% 
Pillsbury Flour Mills Co— "|| 54 serial notes 1929-.-7F&A| 100%4| 1005¢||Vandalla Coal 1st 6s’300p-J&d| -..-| _.-- 
—lUG OG RE Eee A&O 98% 98%) 5% serial notes 1930_..._.F&A, 99%) 100}4!|Van Slyke & Horton 78_-._.1938 102%]; 104 
Pittsb ‘Brewing 6s Feb 4°49 _J&J a oii fei 5% serial notes 1931_...F&A| 9934 100% | Vertientes Sug ist 7s, 1942_ J&D 94 96 
Pitts Coal deb 5s July '31_.M&S wit to 7 5% serial notes 1932__-_F&A 99 u% 100% Victor-Amer Fuel Ist 63'40 F&A| 41 ca 
Pittsburgh- Westmoreland Coal | 5%, serial notes 1933____.F&A 99%; 100} 4 'Victor Fuel ist sf g 5s 1953_J&J 56 60 
lst 8 ¢ 5s 1947 op___.M&N 89 91 ||\Standard Oil of New York— || Virginia-Carolina Chemical— 
Pleasant Val Coal 58 1928_J&J 96%| ___|| 7%sergdebJan21925_J&J2 101%| 101%|| istsf7s1947SerA ..-.J&D\f 63% 647 
Pocahontas Consol Collieries— ‘| | 7% ser g deb Jan 2 1926_J&J 2) 103 °4 10334 Certificates of deposit _-.-.- | 62 62 
1st gold 5s 1957 op_--_--- J&J 92%| _L-- 7% ser g deb Jan 21927_J&J2| 105! 106 4)! Certif of deposit stamped__|f 58 58 
Port Arthur Canal & Dock— 7% ser g deb Jan 2 1928_J&J2 106 34| 107 8 f conv 744s 1937 Ser A_J&J\f 34 35 
1st 63 1953 ser A__----- F&A 96 97% 7% ser g deb Jan 2 1929. J&J2 10644; 107 || Without warrants attached|f 34 35 
Porto Rican-Amer Tobacco Co 79 ser g deb Jan 2 1930_J&J2) 106 14| 106%!| Certif of dep without warrants|f 32 tiie 
8% g bds May 15'31-M&N15) 105 106 Hl "0 oor s ob Jan 21931. S&IS2 107 107% | Ctf dep with warrants___|f 30)4) 32 
Powell Riv Co 68 °25-’27.J&J| 994) —___- 64% g deb May 1°33--_M&N/ 10734) 108 We Ir Coal & Coke 58 '49 M&S} 91 92 
Power Corp of N Y 6348°42.100) 99 101 ||Stan Steel Wks ist 58 '28_ J&J) 994, ----||Ward Baking 6s 1937_.-J&D15 99%4| 100% 
Ist M sf 6s 1942......M&N 94 96 Standard Textile Products——}) | Warner Sugar Ref 78 1941__J&D|} 101%| 102 
Pressed Steel Car 55 1933..J&J| 90 9014|| Ist sf 6348 1942._____- M&S 94 98 | Ist & ref 7s 1939 Ser A_.J&J| 91%] 92 
Producers & Refiners Corp— \Steel Co of Can 68 1940___J&J/r 10214| 104 ||Wayne Coal 6s 1937__--- tal: 33 
8s 1931 (with warrants) J&D) 113 118 |\Steel & Tube Co of Amer— clio ahaa lstg 53°420p M&S} 91 94 
Without warrants attached.-| 109)4) 110 || Gen mef 7s 1951 SerC_.J&J|} 10534) 10574||Webster Mills 6348 1933. -J&D) 103%4| 103 
Punta Alegre Sug 8 f78'37_J&J| 108%); 1094) Sugar Estates of Oriente— ||West Ky Coal 7s 1944- _M&N 9944, 101 
Pure Oil Co 6% % notes '33.J&D 95% 95% Ist sf 78 1942______ M&S} 95 9514 Western Elec deb 5s 1944-A&O 97% 
Remington Arms 6s 1937_M&N 92 92\4| Sun Co sf g deb 6s 1929- -_M&N 99%%| 100 % Westinghouse Elec & Mfg— 

Remington Typewriter— Sup Oil 6% g notes’25_J&D 15} 100% — “|| 7% gold bonds 1931___.M&N;| 108% 108 
1st i 68 1925-1926....J&J| 100 | Debsf 5%s 1939______ M&S; ___-| 9934)'Wheel’g Steel 6% notes ’26_J&J} 100%} 101 
Republic Ir & Steel 5s "40 A&O| 96 96 3 superior Oil lst 7s 1929 - F&A15) 984 ..--||Whitaker-Glessner Co 5s 1.53 90% eae 

Ret & gen 548 '53SerA J&JI 90% 9114||Switt & Co ist sfg 58'44__J&J 96% 97 || Istsfg 68 1941_______. &O} 101%| 102% 
Riordon Pulp & Paper, Ltd— 5% sf g notes Oct 15’32_A&0 Gt 944% Wickw Spencer Steel 7s ’35 wes 71% 7256 
Ist 63 June 30 1942_.J&D30/r __-- .|\Taylor-Wharton I & S— |Willys-Overl. 1st 64s'33_M&S 97% 977 

Robbins & Myers 7s 1942._.J&D 80 84 1 16s 8 1048... nscececee M&S 91 93 || Wilson & Co Ist 68 1941_..A&0O) 86% 87 
Roch & Pitts C&I 5s 1946. M&N 90 Pees. Ist & ref 744s 1946 Ser A_J&J 90 92 || Convstg a | heap J&D) 46% 48 
Ist sf g 44s 1932 opt__F&A 94 _._.|/Tenn Coal I & RR 5s 1951_J&J| 101%) 102%); Convst 4s 1931- 7 ""F&A| 51% 57 
Rocky Mtn Fuel 5s 1943 _____- 55 60 || Ala Steel&Shipbldg 6s" 380 J&J} 101%) --- ‘|| Winchester Repeating Arms— | 
Rogers-Brown Iron 58’'25-40J&J| __..| ____|Tenn Cop Co conv 68'25.M&N) 10144 ----!| 1st gold 74s 1941_____- A&O) 10134) 102 
Gen & ref 7s 1942_...- M&N| 76%| 7814) Tidal Osage Oil sf 78 ’31_F&A) 103%) 104 | Woodward Iron 53 1952__..J&J| 85 86 
St Joseph Stk Yds 4%s'30 J&J| 89% ___.|/Tide Water Oil 64s '31_F&A15|) 103 | 103 4) Youngst Sh & Tube 6s 1943 Ja! 95% 95% 
St Lawrence Pulp & Lumber— \Traylor Eng & Mfg 8s 1936 _ _ - Bra os ag a 
Ist M 6s 1925__-......- F&A\s ....| __._|Tubize Artificial Silk 8s '43_J&J| 103 _ || | 
ist m 6s 1926-1929____- i _._.||\Union Bag & Paper 6s °42 M&N 93% 14 17% | EXCHANGE SEATS. | 
Ist m 68 1930-1933_-___- F&Alf __.-| ____|/Union Oil Co of California— | 
St Louis Brew Assn 681939J&J)  __--| ____|| Firstliensf 58 1931opt..J&J| 9914; 99%!) No. Last Sale $ $ 
St L Nat Stock Yds 4s '30_J&J 90 92%|| 63 May 11942SerA__..F&A| 102 | 1025¢ N Y Stock Exch_.1,100 $82, eae oone naa 
St L Rocky Mt &P5s’55 stpJ&J 75% 77% Serial 66 1925_......... A&O 100%) ----|'N Y¥ Con Stk Ex. 425 500 ---- 
Saks & Cos f 75 1942__..M&8S} 104%] 106 Serial Gs 1926.......<ce<« A&O| 100% .---||N Y Produce Ex_1,800 1,200, ‘. 100) 1,200 
Securities CoNY 4% cons M&S$| 52 55 ||Union Steel Co Ist 58’52guJ&D| 107% —___-||N ¥ Cotton Ex__ 450 32.500 28,000) 32,000 
Sen Sen Chiclet—See Amer Chic|le— Union Tank Car Eq 78’30_F&A} 10414! 104%! ry Cof & Sug Ex 323 6,800, 6,700, 6,900 
Sharon Steel Hoop 8s 1941_M&S|} 102 102% United Drug con 8s °41 J&D15) 115'4| 11 534 )N Y Curb Market 550 5.300 6,300 7,200 
Shawsh Mills 7% notes ’31 A&O __--|s 104%||United Lead deb 5s 1943__J&J 94 96 ||Baltimore Stk Ex 87 2,000 aim are 
Sheffield Farms Co— United Oil Producers er Boston Stock Ex. 140 7,000, ---- ee 
Ist & ref 644s 1942__._. A&O| 103%) 104% Ist 8s July 25 1931 25 .-.-'s 38 |\Chic Bd of Tr’de_1,615 6,550 oes, 6,000 
Shults Bread Ist 6s 1940_.M&S 94 97 ||\United Steamship 6s ’37_._.M&N 914%) 93 |\Chicago Stk Exch 250 5.500, ..--| 5,500 
Binclair Cons Oil Corp— United Stores Realty 63'42 A&O} 101 | 101 YA \Cincinnati Stk Ex 35 4,600; ---- Saatice 
ist 1 coll 7s ser A 1937_M&S15) 92%) 92%)|U S Env Ist 53 1924-1934. J&D)  ___ .| Cleveland Stk Ex 36 3,000, ----| ---- 
1st lien coll 6 %s’38S8erB_J&D 86 864||0 8 Finishing con g 58 '29__J&J 9714) 9814|'Detroit Stk Exch. 50 4,000; ..--| ---- 
ones Crude Oil Purch’g Co— U 8 Hoffman Mach 8s 1932_J&J; 110%} 110'4|'Los Ang Stk Ex.. 393 4,500) --- = aro 
bm notes Apr15’°25A&0O15) 100 1004||U 8 Rubber 744% notes ’30F&A| 10344! 103%%4|! Louisville Stk Ex. 29 1,200) seca ~+‘gidthe 
” 68 b 15 1926 Ser B_ . -F&A15| 100 100% lst & ref 5s 1947 Ser A__J&J 84 84'4||Minn ChofCom. 587 3,300 seek al caus 
Sinclair Pipe Lines f5s'42A&O0| 84%] 8444/0 S Smelt Refg & Mining— \||Montreal Stk Ex. 69 17,000)  --- et a 
Sizer Steel ist 7s, 1937_._..M&Nif --_-- 45 Conv 6% notes 1926__._.F&A; 101%, 102 |New Orl Cot Ex... 500 10,150, 10,000, 11,000 
Bloss-Sheffield Steel & lron— United States Steel Corp— | || New Orl Stk Ex- 70 700, 700 800 
6% st gold notes 1929...F&A) 101%) 102%) Coltref5sApr’5lop’ll Var 10644 107%4 Phila Stk Exch.. 206 32,600, -...!  -.-- 
Bolvay & Cie 6s 1934____- A&O| 100%} 100%) Coltrsf 5s Apr’ 51 not o Var; 106% 1074 Pitts Stock Exch. 115 2,000; ----! ---- 
uth Porto Rico Sug 7s 4 % ols pr Pp 4% («id \St Louls Exch_-_- i ha ne 
South Porto RicoS 7 '40J&D) 102% 102 %| Cols f 2d 5s Apr’630p’13M&N, 10434 05 ||St Louls Exch 50 750) 
Standard Mill lst g 5s’30-M&N/} 99 99% | \(SanFr)Stk&BdEx 52 20,000) -_.-| ---- 
| \Wash’ton Stk Ex. 40 500 500 750 
1 ’ i 
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b Basis. / This price includes accrued interest. & Last sale. n Nominal. r Canadian price. s Sale price. — i 
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Stocks. Par| Bid. Ask. Stocks. Par| Bia. Ask. | Stocks. Par) Bid. Ask. Stocks. Par| Bid. Ask. 
TEXTILE MFG. Per |\share. Per |share. Per |\share. 
STOCKS. Dartmouth Mfg LowellBleach(M)-_ 1%} 120 125 ||Ponemah M(Prov) n 120 etiam 
North. Mills. Par Per|share. Corp (N B)-"100 145 151 Luther Mtg )-! ----| 150 ‘|| Preferred -..... iin 100 sida 
A > Seige 43 45 Preferred ____100 85 90 man Mills (M)_l _..-| 125 ||Potomska M(NB) !| 102 ais 
Acushnet MIII(NB)i) 108 ..--|| Davis Mills (F R)_/ 95 ...-||Macomet M (NB)J|_ 50 56 ||Quissett Mills (NB)! 180 190 
Am Linen(Fall R) ij 45 55 ||Davol Mills (FR)_i| 70 _...||Mass Cott Mills_.l] 127 131 Preferred. __.-- 100 a 
American Mfg.100| 8244) 86 ||Draper Corp_..100| 153 156 ||Muechanics’ M FR)! 72 ..--||Rich 7 Mtg 
erred_...100| 76 79 |\DwightMfg(Mass)_| __..| 45 M arch Mie) )--l] 122 ----||_ Co (F R)-...100) 100 core 
Amoskeag Mfg(vol- Edwards fg(Me i 85 90 ae i Sagamore Mitg 
untary assn) . ) 76 79 ||Esmond M(RI),pfl) 95 a (Mi acnee 100} 109 112 7 Wececnncs 100| 240 oniten 
Preferred _- _- 75 .-..-||Everett M (Mass) Ij 120 125 Preferred ----100 80 84 |\Salmon Falls Mfg 
And M(Me) ij 120 130 ||Fairh Mills com 100 meat 65 ||Middlesex Co ti ae wcoel. Co CN M)....100 ara 40 
Appletonte Mass)i| 605 625 Preferred_._.100| 5714| 65 ||Mt V-Wood Seaconnet M(FR) i} __-- 5 
ht M(FR)i/ --..| 25 ||FarrAlpaca(Mass) i] 185 190 (B alt) vt 1100 8 10 ||Sharp Mfg(NB)--l| 52 57 
Arlington M (Mass)/} 103 106 ||Fliut Mills (F R}- -l] 120 ‘etal referred v t r100 50 51 Preferred _.-_.100 70 aou 
Barnard Mtr) |} 80 95 ||Franklin Co (Me)-_i| 200 _...||Narragansett Mills Shawmut Cot Mills 
Bates Mf e)_.1| 220 235 Gosnold (NB).-i| __..| 105 es 100} . ___.| 90 F R) com...100| 150 asus 
Beacon Set “pesel ‘seca BON 84 .---||\Nashawena M_100} 118 122 referred_...100) 95 ipa 
Preferred... 100 98 100 Granite Nie re i) 70 ..--||Nashua M (NH)_-!| 75 78 |\ShoveMill (FR)100) 4244) -... 
Berkshire Cot Mfg. Gt Falls Mfg( 26 30 Preferred_...100| 95 100 ||Shenandoah Cotton 
Adams. Mass_-l) 136 140 |/Grinnell Mfg ae i 130 _---||/Naumk (Mass) Co (Utica +e in oa 
eg et d 107 110 ||HamiltMtg i 40 43 Stea m Got Co..i} 185 190 |\Soule Mill ( 5-1 170 adhe 
1 100 104 ||\Hamilt W ass) 86 90 |\Neild Mills (NB) 21 210 .---||Stafford M Ft > i 
Booth Mfg (N B)!l) 14744) -.--||Harmony Mills 100 103 |New Bedf’d Cot M!| 105 ..--||Stevens Mtg (F Ry 105 aeee 
Preferred a pee W112 aan Hathaway Mf ( Bye 125 ----|| Preferred... __- | 97 _..-|/Taber Mill (N B)-_i| 100 ‘kin 
Mills(Mass) |} 115 ----||Hill Mtg Co Me)_ : 105 110 |INew Eng Sou M__| 10%} 11%4|\Tnorndike (Mass)_| -...| -.-.. 
Border CMfg(FR) Ii -.-.--| 95 ||Holmes Mfg(NB) i| ____| 250 Preferred__..100} 50 55 |iTremont & Suffolk 
Boston Mf e.. § 95 100 Preferred ______ 108%) -.-- Newmertss can M army & a aiid | «685 90 
Bos Duck (Mass).c| 90 Sted wet! 2 wee: Ff | .--.|k 140 be / t’n& Wool’n 
Bourne M Ha 135 ----|| Preferred 1 30 pe Noaquitt® SUF} 62 67 te (F R)-.-500} ....| 3825 
Bristol mmf cw = ....| 180 |/Kilburn M N B)-1 155 piece Osbo Milis 65 _..-|;UaionCot Mf(FR).i| 120 ie 
— Mill (N B)-l) 130 ----||KiagPhilipM FR 142 .---||Pac Mills | 8214} 83 ||Utica Knitt Co.100} -...| 80 
Cabo eras oF saqge< y 90 ----||Lancas’r (Mass) | ..--| 105 ||Parker M (FR - ght Preferred_...100) 85 92 
Chace M On -l) 55 a +Preterred_. 100 oo Preferred______-_ _...| 75 |\Utica Steam & Mot, 
Chioupee M 125 ----||Laurel Lake com_.| ____| 25 ||PepperellMfg(Me) i} 122 126 Val Cot Mfg_.--i} 120 127 
----| ----j| tPreferred._____ 75 ial Ploree Mfg(NB)--l| 425 .-..||Wampanoag 
Sie te f 133341 .... 1 apenas hl Mfg (M)ii 61 _.-.||Pilgrim M com_-.-.| 180 200 a noan 
Goatia'i od os 140 145 —— Leh rR) i 95 __-.||Pocasset Mfg(FR) ii -.--| 55 ||\Wamsutta MNB) I O74; ---- 
112 130 CotMe) | 100 | 110 






































b Assessment paid. ¢ Par value $700. 4 Price per share, not per cent. A Par value $1,000. & Lastsale. | Par value $100. m 1st install. paik. 
s.Nominal. r Canadian price. «Sale price. New stock. zEx-div. y Ex-rights) z Ex-stock div. t¢ Without par value. 4, 4 4 
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Stocks. Par) Bid. Ask. | Stocks. Par Bid, Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ash, 
Per ‘share. || Indianapolis— | Per ‘share. | Per |share. |__ Per share. 
Weetamoe M(FR).} __..| 75 (Sterling ----10¢ 10 |  _._.|\Cerrode Pasco. (¢)| 47%) 48 IITITLB GUARANTEE & 
Whitman M (NB)-/| 139 ----| ba ‘'Chili Copper....25| 34%) 35 |ISAPB DEPOSIT $,TOCK| 
Winnsboro M pf-_-l| 101 ....|| Louisville. | \|Chino Copper....5| 2134) 22 Per share, 
York Mfg (Me)-_--i} 113 118 Sisindiacnenal 200" - ----||\Consol Copper_-_-1 3 4 ||American Surety.50 d 103 108 
| Con Min &8m_i00/r 43 coal Bond & M Guar 100 333 | 339 
Southern Mills. Per |share. Minneapolis. Per \share. |\Cop Range Con 100} 27%) 28 peeago £ 340 346 
Nor’west F&M100) 185 190 ||Crown Reserve... : ry42hec 44c we ya) (AIDN YI 100 170 175 
AbbevilleC M(SC)/} 110 115 Davis Daly Cop.- 
Amer Spin Co_| 250 270 Newark. Per ‘share. || Stamped _______ 43c. 46c. 2) 6a 9 9% 
AndersonC M SC) 107 110  csienews 204, 21\%4|DeBeers ConM__.| 20 21 lune y.50'd 8744 88 
Asean Mills....-.- 135 145 |\Firemen’s__._.-- 50} 200 ----|Dome Mines _.-(t) 15 ot 
iaadbehal 250 260 |\Prudential Life._.50) 450 ----\|East Butte_._._10 4 4 tucks 1 rred____ <. 90 anes 
ta Fac Ga) 40 50 Federal M&8m_ i00 12 13 ||Lawyers’ M Co_100| 175 178 
ton Milis(8C).i} 63 65 New Haven. Per share. || Preferred... 51%| 51% ville Title.100| 18244) —._. 
Preferred. ....--. 91 93 |\Security Ins....25 ----||First National Maryland Cas Co25\d 80 80% 
Bibb Mfg_.---- 100] 170 | 173 Cop ($3 78 pd)_8| 38c.| 0c. Morigage Bond. 100; 113 | 120 
Prefe: ----100} 104 106 New Orleans. Per ‘share. ||Franklin _______ 25 75c. 90c.|iNat a ve. 100} 160 165 
| SES 1 110 115 ||Lafayette_....__ 241 ake Geldfiea Consol New 
Brookside Milis_100| 145 PR eC ORS! Pee MEE ye re oe’ ono «a Casualty ty (Balt) 10 d 40 40% 
Cannon Mfg....10 13 14% New York. Per jshare. ma Cons M a NY 240 244 
Chadwick- Amer Alliance..100) 365 Pe Be ene 19% 19% RET Tt _ ant) 100 140 180 
Hoskins _....- 25 18 21 Bankers & Ship- 100} 185 ~.--||Granite-Bi- Metalic Tit Ins& woe yf 4} 180 — 
Chesnee M-__.__--. 135 145 |i\City of N Y....100) 225 227 (St Louis)_...10) —-_- 25c. fp ieGu Tre tL)1 neti 40 
Clifton 1 Mig Ya) 135 140 ||\Commonwealth.100} 260 270 mR, 1 16% )|U sc _-.100) 225 rn 
Columbus j@)| 130 | 140 |(Continental... 25d 94 96 |lHancock Cons..20| 1 liglosFideles du(hd) 50] 155 | 157 
ouvetse, DE Ala) 117 121 ||Fidelity-Phenix__25'd 130 1354 |Hollinger Mines__5|r 13.90) 14.10/08 Title Guar.100| 185 195 
Dallas M 149 152 |iGlobe& Rutgers 100| 975 1010 ||\Homestake Min100) 42 43 
pes 1’ ae 87 92 |\Great American 100} 256 259 |\Howe Sound Co_.1 2% 24%/tNDUSTRIAL @ 
100 110 ||Hanover_......- 50'd 120 130 ere Cons, MISCELLANEOUS 
+ ome 105 110 ||Home.........100| 346 351 tars 28% 29% Per ‘share. 
ne & Pie Lincoln -_-....- 20d 68 71 Island "Sreck Coal . ----| 132 ||Adams Express_100| 86 87% 
Ge) penor 165 170 een Liberty 50'd 205 =---|| Preferred ._.... 98 100 ||Adv’ce-Rumely.100| 11 12 
Enterprise f Ga} 90 100 ||Niagara__...._- 152 157 |\Isle Royale Cop_25| 16 18 Preferred__.-100| 38% 39% 
Gaffney Mfg(SC) 1} 94 97 Northern ecccce 100) 215 225 ||Kennecott Cop-(t 485 48 % | Aeolian- Weber— 
le di ae 129 130 ||North River....25 1d ----||Kerr Lake._...-- 1 2 | ano & Pian_100} 11 15 
Granteville Mf, ey 175 _...||Pacific Fire__._- 25\d 130 ----||Lake Copper_._.25 2 2%) eferred_...100} 65 68 
Greenw’dCM(SC) /| 400 --..||Rossia Ins...... d 96 ||LaRose Mines Ltd 5 5c. 10c.||Air . > pe \4 787 73% 
BEEN. nocnccon 145 150 |Stuyvesant....100| 130 .---||La Salle Copper. 25 358 13%4|\|Ajax Rubber ___ \\d 9 9 
Jackson M_...._-- 200 --..||\United States...204 88 95 ||Magma Co (1 36 37 abama Co...100) 45 60 
} 0 100} 157 161 estchester_.__. 10.4 42 42% |Mason al Mines. 1 1%| 1st pref_____ 100} 83 86 
wig te ariction t 102 104 Mass Cons-_-.-__-. 25 1 144 3d pref...... 100 55 65 
ng,JP hes I eed ..-.|. Philadelphia. Per share. | Ma owerdidCol2s 2 3 Albany Com___100 65 75 
King J Cot ie Ris: Alliance of Phila.10| 36 37 ||\MclIntyre, P’pine.5| 15 16 ||Aibany (N Y) Safe 
Laurens Vo Naaed F ll 145 ..--|Fire Association.50) 465 475 '|Miamt Copper...5} 23 24 ep&Storage100} 160 170 
Marion Mills -_-- 125 136 \Ins CoofNA...10) 59% 60 |Michigan ois aaa ital ae rr an Chem & D +P 
Mariboroc MGC I 58 60 '|InsCoS8tate ofPal00 ----k 120 ||Mohawk.._.... 25 36 anne Qeep ae t) 73% 74 
Mass Milis_- fS*) 137 142 Lumbermen’s...25, __._k 62 |Motherlode C.. (t) 8% 83 Pr erred -100). 114 115 
Mills Mfg Co(S 285 300 People’s Nat Fire_. 27 | 32. \\Nevada Cons Cop.5 14 14% |Allied Pack new_(t)d 2% 4 
Monarch MSC) 135 140 | Phila Life_..._- 10; ....k 104 |New Cornelia Cop.5| 21 21 tend _ bret, --100 éerelt 28 
Newberr. CMO) F 130 135 | Reliance__.____- 50 8 |. 101 |\New Dominion A 1 lis 1 Senior pref__100 ase 4 Tata 
Orr Cot (SC)-.% 112 114 | UnitedFiremen’s 10 ~----k 15 ||New Kiver Co__100 35 38% Allls-Chaliners Mfg 
Pacolet M Ate (SC) | 207 211 ||Vietory -.-..... 50; 97 | 101 Preferred_...100} 604; 65 || Common_-_..100} 64%] 64 
Preferred....100} 102 104 ] ||Nipissing Mines-_5 6 634) Preferred_...100) 98 100 
Phillips Buttorff M /) 160 170 || Providence. Per share. North Butte____15 4% 4% \Aluminum Mfrs (t'd —--- ee 
Piedmont Mfg(SC) i) 137 141 ||Prov Wash’ton_.50) 260 | ----'North Lake_....25} 15c 25c || Preferred_...100) —... tsoons 
Poe, FW.Mfg(SC) 1) 125 130 Ohio Copper_-___10 1% 14 \Amal Sug, com_(t) d 3.85 4.25 
Poinsett ____-_- 00; 97 100 || Richmond. Per share. Qld Dominion Co 25} 23 24 | First pref_...100, 93%] 95 
Riverside& Dan Riv, 229 234 |\Vireinia F & M__25 90% 94 ||Ontario Sil Min_(t) 6 7 |'\Am Agri Chem_100 13 14 
Preferred_..-100| 104 _...|| Deposited stock.| 91 | 95 ||Park City M&S8_.5 4 4%{| Preferred_...100| 34 36 
Riverside M_.12.50, 9%} 10 || |Pit & MtShastaCop| ic 12c |Amer Bakery..100| 40 45 
Saxon Mills_...100) 101 105 ||_ St. Louis— Per \share. \Pond Creek— Preferred_...100! ___ 95 
Sibley Mfg (Ga)--i) 60 70 ||Cent States Life__5 12 14 || Pocahontas -_._. 14} 15 Am Bank Note_59 d 125 132 
Spartan Mills(SC) |) 150 155 |Continental Life- - - 19 21 SRE <.. atinie a 25) 23} 25 Preferred _ _._- B0'd 54%) LL. 
Toxoway --...... | 32%) 34 ||MissouriStateL_10} 33 35 | Rand Mines, Lad... 31} 34 \|Am Beet Sugar_100| 414%| 42% 
Union-Buffalo M..| 69 73 ||\Internat Life.__.50 60 63 | Cons Cop-. 133 13% “referred ___.100 71% 75 
ist pref....- 100} 9314) 9444 |Standard Life_---- 4 ist oseph Lead “10 29 29% |American Book.100| 110 114 
2d pref ....-- 100) 5644; 574) ‘St Mary’s Mineral- ‘Am Bosch eae d 28 29 
Victor-Monag Co. H 107 108 | St. Paul, Minn. Per share. + ~ vedeouent 2 3744, 38 ||Am BrakeSh& d 30) 82 
Preferred _-__--- 108 110 |St Paul F & M_.25\4 75 85 |\San Toy_...--.-- nena. Preterred ____ 107 110 
WareShoalsMfg ido! 175 195 \|Seneca Cop GiroG) 1% 2 "Amoarican Can 100 1345%%4| 134% 
Webb Mfg (Nash) || 20 40 | San Prancisco. ait’ share. ||Shannon-.----- 70c 75¢ || Preferred_...100| 115 116 
West Point Mfg 100) 120 125 |Firemen’s Fund 100) 355 | aol Shattuck ArizCop10 7% 7% |Am Car & Fdry 100} 168%4| 169 
Whitney Mfg( oO z 108 111 |Home Fire & Ma- yg (gouth Lake-.-.- 25c 75¢ |, Preferred ....100) 122 126 
Woodruff } 155 165 rine........---- 25 254 |3upertor & Bost- 10 35c 40c '|Am Caramel__-_100 5 8 
Woodside Cot M. " 113 116 | | ||Superior .------- 25 1% 1%| Preferred _-_ 100; 5 52 
eferred _._.-- i 690 92 || Springfield, Ma's Tennessee Copper Am Chain, Ci A_25\4 2334) 24 
Springfield Fire & | Pepnemee ¢ -(t)| 8%} 8% 'Am Chicle_-..-(t)'a 20 22 
Canadian Mills. Canadian prices | Marine...... 100} 320 330 |/Tonopah Belmont.1 4 %\| Preferred.__.100 ep"? 75 
Can’n Connecticut | Tonopah (Ney) --.1 1% 2 ||Am Cigar_.....100| 75 77 
Cum pest... 180 ----} <---||, Washington. Per |share. |\Tonopab Ext Min.1 2% 3 Preferred_...100) 984 86% 
Can Convert, Ltd. i a 78 ||American...... 100) 200 ----||Trinity Copper.-.-- oni ----/|Am CoalofNJ_.25\d 64 sine 
Can yp Cottons. Ltd- : 198 102 naan oee-e + = ---- TP uOWmanS  - -~- ao) a7%| 38% Am, anee Oa. 100 
ocrer- ogee reman 6 ..-.-- ----||Un Verde nas Yom ctf dep... stele tlow 
Domin Text,Ltd(t)| 60 61 ||\National Union--5 9%) ----||Utah-Apex____._- 5 2 Pref ctf di pee MOE: eet perl 
Mont ae aan | 190 93. Wheeling, W.Va ber ome a--:3) 3°" pees: AmOreditin lem-25.4 36 36 
ontreal Co »wW.Va. ta ie m anam | 97 1 
me. Beacere T yt “= Wheeling Fire I 100 — | rigs n-n----35 50c se ae erred... ta 10 4% 77 
enmans, ---- Sra esse m Drug Synd..10g 4 5 
Preferred - ....- 97 ----|MARINE_ INSUR- Wolverine. __..- =. ---||Am Express____100 118 120 
ANCE SCRIP. Wyandot.____-- 25) 20c | 25c ||Am Fork & Hoe.100 Radin 
INSURANCE Yukon Gold_...- 5 40c 60c First pref_.__.100 101 done 
STOCKS. Atientic Mutual— Per ‘cent. merican Giue_.100} 39 41 
Baltimore. Per \ohare. || 1088 .2.0ceccou-e 4 102 105% |REALESTATETR Preferred _...100) 105 110 
t aida inal 36 1923 ocececores= {102 105% |& LAND STOCKS Per |Share ||Am Hardware__100} 91 81 
nn se Lee 1 atnaay ty awh te mg | ...AmenEneaeaed | i 
oston. ér \share. an a ----/ AM 2 
Boston._--...-- 100} 675 685 ||MINING STOCKS Per ‘share Allianve Realty__.1} 115 ----|| Preferred _._. P 82 63 «4 
Colum Nat Life.100} 125 128 Bedford Tr (Bos)_-!\a 57 ----||Amer Hosiery...25'¢ __..| 50 
Conveyancers’ Adventure Cons_25 25c. 50c,||BerkeleyHotITr(B)i| 72 ----!|Am [ce Co__.-.. 77 79 
=== ee ee uneéu \|Bd of Tr Bld wie a saeek Ee Preferred_...100| 79 80 
Mass Bonding ----- 150 ----||, Gold Mining -.10 1% 14 |Bos Gr’d R’t Tr(C)i\a 107 ----||Am Intern Corp100| 28 28 
omah ....-.- wid 20¢. |/B. E T (Bos) _h\a 875 _.--|Am-La France 
Brooklyn—See N |Y Amer Zinc Lead & BosStorW’h’se(B)_!/a 110 ----|| fire Eng Inc..10/4 10 11 
Dayton. Per |share. melting -.--- 25 8% 9 ||Boston Wharf Co-_iia 107 ----|| Preferred_..-100) 98 100% 
a 50} 85 100 Preferred -_-.-. 25) 29% 31 ||Bromf Ss ia 64 ----|Amer Laundry wer 
Piicdancssa 20; 62 64 | Anaconda Copp 558) 40% 41 |/Business R la 15 ----|| Machinery... &® d 70%] +72 
Arizona Com 5 il 11% |Cent BI ile ----| -...|| Preferred_.--100| 116 120 
Detroit. Per share. ||Arnoid.~.---..-- ----| ----||ChicRE aes h'a1000 ----||Amer Linseed..100} 18%) 20% 
Detroit F & M--50; -...| _...||Batopilas Min---20; ____|  ____lGity RET (C)___hla 475 ----|| vreferred_.-.100| 39 41 
Michigan F&M-50) -...| -...||Bingham Mines-10} 16 17/4 |Congress St Assoct- Am Locomotive- (t> d 82 82% 
Bonanza Dev Co 10 1 | 1% |~ ates (Boston)...!lo ....| 65 Preferred....100| 119 120 
Hartford. Per \share. ||Butte Cop & Z Co 5 5% 54 |C’gress8t Big Tr oF ae elt © ----||Am Mch & Fdy 100} 140 145 
Aetna (Fire)...100) 585 | 595 | Butte & Sup..--10) 17 184 |Copley Sq r ( rca) a 34 ----|[Amer Metal Co-(t)'d 48 48% 
Automobile -100) 525 540 /||Callahan Zinc-Lead/ | Deyonsh Big Tr ila 47 Seige Preferred - _. 100! 113 115 
First Re-Ins_..100) 225 235 OP Juimene ane 10 4 4%| Preferred_____-. . saat merMultigraph(t) dz 3 23 
Hartford Fire..100) 615 625 |\Calumet & Ariz.10) 52 5234 |East Bos Land (B)- 2% 3 oe aba 101 or 
Hartf Steam Boil Calumet & Hecla 25) 1734 18° ||Ensley LandCo..-i} 110 120 mer Piano--_- 100 «pel =) nie 
Insp & Ins__..100| 450 ...-| Carson HilliG M-_-1 1 1% |\Essex St Tr (B) __ 1} 63 — Lee Pee eek 
National Fire..100) 610 620 FectoryB ldgTr(B)})  __..| ...-//Am PneuServ_..25/4 1 “1K 
Phoenix (Fire)-100} 525 | 540 | Fifty Associates (B)| 3100 ----|| first pref..._- Old 45 50 
Life Insurance. Per |share. '|Hotel Tr (B)____- 115 ----|| Preferred ---.-- 50d 14 15 
Aetna Cas’ty & Sur) 595 600 '|Kimball BldgTr(B) 75 ----||Am Radiator_...25 4 116%) 117 
Aetna Life._._- 100, 730 740 Realty Associates of Preferred _--_- 100) 122 rete 
Conn Gen-...-- 100; 980 | 1000 | Brooklyn com (f)| 145 155 ||AmerRe ubCor(}) Na 38 41 
Travelers’ ..--- 100) 900 915 || Ist preferred_100} 85 93 [Am Rolling Mill_-25q@ 51 52 
|| 2d preferred_106 74 79 7% pref(new)100| 105 106 
| Texas Pacific Land 
| ‘Trust certife... i] 250 320 
e Purchaser also pays oes dividend. 6 Assessment paid. ¢d Price per share, not h Par value $1,000. &Lastsale. i Par value $1 
. Hominal. r Cs tice. # Sale price. 4‘ New stock. jujEx cash and stock. Vidend _» Ex stock dividend. a Ex dividend. y Ex a 
out par value. 
































































































































46 INDUSTRIAL AND MISCELLANEOUS STOCKS [Vox. 119. 
{( 
Stocks. Par.| Bid. | Ask. || Stocks. Par.| Bid. | Ask. ! Stocks. Par.| Bid. | Ask. | Stocks. Par, Bid. | Ask. 
Per \share. Per \share. | Per \share. | Per |share. 
Am 6Bafety Razor25d 7 7% \Brit-Amer Tob..£1d 24 24% Com Solvents A_ yf id 62% 63 |Fisk Rubber out a 9% 9% 
American Screw 100, 95 100 || Ordin bearer. -£1 \@ 24 24% | Class B_._-_- 53 5414) | 1st pref -._.. 63 64 
Am Seed Mach..50'd --- 40 | British Col Fish | | Congoleum Co_ “ig 48% 2d pref 7% -- 400 30 a 
Preferred_...100) 70 se & Packing...100\r ---- 16 Preferred....100] 99 101 |\Fleishmann Co- aa d 73 73% 
Am Shipbldg - -. 100 56% 59 ||British Empire \|\Conley Tin Foll_(#)\d 11 % 13 ||. Preferred__--. 112 gel 
Preferred....100} 8514) 87 || Steel, com..-100 1% 2% ‘ConsolCarHeat_ “106 36 42 |\Ford Motof Ganade 450 455 
<= Ang & Com- lst pref... 100; 30% 33% |Cons Cigar Corp ()) d 18%| 19% Fostoria Glass..100d -___-_|k 150 
es aia (t)id 12 12% 2d pref.....-100 7% 2! Preferred. __.10 77 ||Foundation Co-( th i4 87%| 88 
Ambmelt & Rete 100 76% 761% Brown Shoe....100) 44 \ConsCoal ofStL 100 ae ___.|| Preferred .._.(+)/d 110 113 
Preferred....100} 104 106 Preferred ___. 100 87 90% iConsol Distrib__(t)|d ___- “¥i --- GaE) site 15% 18 
Am Snuffcom-_.100) 145 150 | Brunswick-Balke- \\Cons Ice(Pittsb) - a” 2 oe Pref pie 70 73 
ef _.--100| 95 100 | Collender_ pf_100 es .--.||_ Preferred_.-_..50 id —— liFreeport Tex Go (t)id 8% 834 
Arn St F’ dries 32 a Bid 37 37) |Brunswick Term ||\Consol Textile__(7)\d 3 3% \Galena-Sig Oil 100) 54 56 
Preferred __- 105 107 || & Ry Eee Co Bee Steam |RRs {Cons Coal of Md 106 70%| ----|| Pref (old)....100) 112 118 
American Stores. i d 34%) 35 || Buckeye Pipe L_50\d 57%) 58 Preferred__..100} --_--| 10344) Pref (new)...100) 102 106 
Am Sugar Refg.106| 4614) 47% |Bucyruscom...100) 84 86 |\Consumers Co_10C} _-_-- 3 |\Gardner Motors (f)id 4 4\% 
Preferred....100} 90% 9144) | Preferred..._100} 98 101 Preferred __ 10° -_-| 47 |GenAmTankCar(t)\d 46 46% 
&m Sumat Tob- 100 7% | Burns Bro7%pf.100| 97 99 |\ContinentalCan.(+)|d 58%) 59 ist preferred _ 100 97%} 100 
Preferred - - . . 100 28 30 i Prior pref’ce _100} 115 120 Preferred__._.10(| 103%) 109 ||Gen Asph com.100) 43% 43% 
fam Thread pref..5\¢d 4 4%| Cl Acom stk- ct 104%} 106 |\Continental Mot( ) . 7\%||_ Preferred....100} 81% 83% 
4m Tobacco- 00 153 153\%)|_ Cl B com stk- 24 25 |\ContinentalOil_.2f\d 42 47 |\Gen Baking -.--(+)|d 127 132 
Common B-.-.100} 151 151%) Bush Terminal _ 100 65 73 \\Corn Prod Refg - 25\d 33%) 33%'||_ Preferred _._-(t)/d 115 a 
Preferred....100} 104 106 || Preferred___.100 80 _.-.||_ Preferred_...10(] 120 122 ||Gen Cigcom_..106) 87 87% 
Am Type Foun.106| 106%) 107%) Bush Terminal Cosden&Co com AS d 26%) 27 Preferred_...100} 102 108 
Prele tred_...100| 1041; 105 || Bidgs,pref...100) 98 100 Preferred ___- 79%) 85 Deb pref_._.100) 105 107 
Am Vitirfied Prod ae d 10%) 11%)|Butterick Co-..100 17% 19 ||\Cosg-Meeb Goal’ Rs d 17%) 20 ||General Pplectric100 273%| 274% 
es ee 70 75 |\CaddoCentO&R (t)id 1% 2 |\Cramp (Wm Special 6% stk 10id 11Y 11% 
Amer Wholesale Calif Cyanide SonsSh&EBld 100 48 49 ||Gen Fireproof’g- wi d 19 20 
Corp, pref-..100) 90 93 Units __. 87 92 |\Crescent Pipe L.25)d 12 13 Preferred - -_- 98 98% 
an Win Glass Cal Pack Corp-- (+) d 87% 87% |\Crex Carpet_._100 30 33 ||Gen Motors(no par) d 14% 143 
Preferred _...10 --..\8 111 |\Calif Petrol_.._-. 25\d 21% 21%|\Crock-Wheeler 100} 20 28 ey ta eae 00} 86 87 
Am hl Glass Preferred - _ .. 100 95 96 Preferred _-__. 1006 70 78 Deb 6 -100 86 87 
: ey ian a Cambria Iron...50 ¢ 39%| 40 |iCrucible Steel_.10¢} 60 60% Deb7% stk. 100 96 97% 
Seeness~-"" ine --._\s 93 ||\Cambria Steel_..50)d _ _-- ..--||_ Preferred_...100| 90 92 | Gen Petrol_.... 25\d 41 41% 
Am Wool(Mass)100| 76%| 7614)|\Campbell Baking(t) 4 65 Ene Cuba CaneSigar(t) d 14 14%||_ Preferred_-_--- 25 24% eT ae 
Preferred 100 10014 101 Preferred - _ __- 50i\d 46 48 Preferred _-___10 641%) 64% \|Gen Ry Signal_100) 70 73 
Am Writin, ‘Pap100 dunctl | @nail Capeds Ces Cement 100/r 87% upes-Ame ~ wae to d 32%! 321% Preferred_...100) 70 75 
Preferred - ..-100 314|_ Preferred....100|r 104 | __-- ed....100) 99 99% |General Refract.(t)/d 35 37 
Ctfs of deposit airs Pape Cograyes erg. 100|r __-- 20 |\Cuban "ilesiicen ||Gen Tire & Rub _50/d 180 ss 
Anglo-Amer Oil_£1/d 15 15\%||_ Preferred....100jr 46% 47 Sugar com._.(t)id 5 5\%||_ Preferred___.100 oe 100 
Archer-Daniels Can 88 Lines_.100/r 11% 13 Preferred_...100} 42 44% |Gillette Sat Raz (t)\ds293 |s 295 
Mid pref _...(f)\@ 85 86 Preferred _ OOir 46% 47 |\Cudahy Pack__100 64% 65 |/Gilliland Oil pf_100 30 35 
Armour & Co CanadianCar&F100i\r 46% 47 |\Cumberl Pipe L 100} 140 145 |\Gimbel Bees... Cp d 57 58 
of Del pref. __100 90 90%||_ Preferred_...1020jr 87% 88 |\Cushman’sSones (7)id 60 63 Preferred __ _- 102 103% 
Armour & Co pf 100} 80 805%||\Can Con Rub..100/r_  _--- aati 7% pref..... 100} 100 ___.||Glen Alden Coal ch d117%} 119% 
Atmourleetacont® oe 4%||_ Preferred_...100)r 85 90 8% pref ..._. {% d 100 7“ Glidden Co (no par)!d 10 10% 
-100, 48 50° ||\Canad’n Explos.100| = -_--- cue Cu amel Fruit__(7)|d 50 50%'|_ Preferred__..100| 67 72 
Amex. Constable | Preferred __..100 Sel __..!|D H Holmes Ltd100| 250 260 Se ernicke 100/e ___. 79 
Qala d 8% 95%||\Can Locomotivel00jr ---- s |Pan, Boone Werte Preferred ___.100 90 95 
on Metal Con..10)d 14 16 Preferred....100|r —---- re 5id 14 14% |Godch’x Sug Inc And d 4 7 
Arunde) Corp.._50/d 69 70% |\Can Woollens..100/r ---_- tr |Davis C & G77 7i00 70 75 | Preferred _ OOid 22 28 
Assets Realiza_100 Y% %4|| Preferred....100)r 34% ___.||Davison Chem_-(t)|d 44%} 45 ||Gold Dust moeeres d 38 40 
Asoc Dry G’ds_100} 120 120% |Canton Co.___- 100 ae cael Devoe & Raynolds ||Goldw n Pict_-(f)id 15 15% 
inwewe 00} 89 91 Trustees ctf_.100} ...-| - --||_ Inc Ist pref__100| 96 98 |\Goodrich (B F)- an d 23%) 24 
and pret.....10¢|_ 97 | 99 |CaracasSugar.--50/d 10 | i2 |\Deere&Copref100| 73 | 76 || Preferred. __- 79° | 80% 
Associated Oil_..25\¢ 2814) 29 |\Carib 8 ore jeate.25\d 3% 3% | DL& W Coal___50/d 102 105 '|\Goodyear Tire ig 
Agsociat’d Simmons Case(J 1) Plow Wks |Det & Clevy Nav_50\d 81 82 Rubber com-_100 2 12% 
Hardware pf.100| 42%' 50 || Com.---@opar)id 1 1% Diamond Match100| 11514) 117%4| Preferred....100) 5734) 58% 
Atlantic Fruit __10€ “acl -aaz' let pref... 100|n ___- Dixon (J) Cruc.100| 135 140 || Prior pref____100 4 ied 
Col Tr ctf dep_- 1% 1\% fee a ene 114 |Dodge Mf & pref 100} 50 60 |Goodyear T & R of 
Atl Guif & W | ||Case (J I) Thresh Dominion B dge 100\r 71%| 72 || Canada pref_100\r 75 = 
Ind 88 Lines- iy 15%) 15%|! Machcom...100) 26% 2734,Dom Canners..100|r 34%! 35 |\Gorbam Mfg pf 100 nace laos 
Preferred....100} 1914, 21 || Preferred___.100 9 60 | Dom Coal pref.100\r 43%, --- _||Grassells Chem. 100} ..--| 127% 
Atlan Lobos Oil_ Q 2%; 3 | Case Lockwood & | Dominion lass 100)r 111 112 || Preferred_-.-100) 103 10334 
Preferred - _-.- d 6 10 Brainard Co.100|) 250 .---||_ Preferred....100/r -_--- 6 Gray & Davis_-(t)id 4 4% 
Atlantic Refin.100} 87 88 |'Celluloid Co_..100| 55 60 |DomI & 8 pref_100\r we 1% Gray & Dudley_100) 80 85 
Preferred_...100} 112% 113%) Preferred.---100| ----| 103 |\Douglas Pectin_(t)|4 11% 1254 | Preferred - - -.-.. 93 97 
Atlas Port!Cem 100} 89 Coptres Aguirre ‘\DomStCorpcom100 i. ___.||\Gt A&P Tea pf_.100) 112 114 
Preferred __..100} 115 ___.||. Sugar Cos....20\d 76 73 || Preferred.._.100/r 39 "777 |GreatLakesTow100| 52 65 
Atlas Powder. .(}) d 49 52 \Central C & C_.100 68 72 |Dow Chemcom-(t)!d 55 ___!|. Preferred___.100 86 titan 
Preferred_...100} 86 90 Preferred__..100) 68 72 || Preferred____100| 100 ...-|\GTeat Nor Pap_100) 210 225 
Atlas Tack_-_-__- ff d 8 9 |\Cent Leather_..100 14 14% duPont (E I) de Great West Sug-25d 86 87 
Austin, Nich&Co(t)\d 2234) 235%| Preferred___.100} 48 48%|| N & Cocom-_100| 133%| 13334|_ Preferred_.-.100| 107 107% 
Preferred....100| 85 87  |Central Steel__.(t)\d 44%| 445%) Deben stock.100) 89 93 |GuantenamoSug(+) ad 6%) 7 
Auto —— Preferred - __. 00) 95 95 Durham Hosiery 50\d 5 15 Preferred _ __- 90 | 92 
icine tid 2% 3 |\Cent Teresa Sug- 10d 75¢c. __--||_. Preferred.___100 _.._-| 65 |\Gulf Oil ee F 58%) 59 
Autosales Corp. -_50 3 5 ||_ Preferred. - 2% 4 | Eagle Lock... - 25\d 97 100 |\Guif StatesUO & R.d --.--|\s 50c 
ta els BO\d 14 15 |\Century Ribbon ! Eastern Mfg__-_-5id 4% 5 Gulf States St’l_ 100 76 | 76% 
Babcock & Wil_100| 124%) 125%) Mills com_._-(t) 27% 28% \_ Preferred._-.100| 44 45 ft THRE aon us 100; 9634; 100 
Baldw Loc Wks 100} 125 1251%| Preferred_...100| 94 96% East Roll Mill_-(t) ‘4 80 83 Habishaw Electric 
Preferred__..100) 114 116% |Cert’n-teed Fred) d 28 293% Preferred - - _ -100| 97% 100 ||_ Cable -.....- t) — —_— 
Baltimore Tube 100} 25 30 ist pref_.__- 109 70 76 ||E -100\n 4 7 |Hale& Kilburn.100| ----| ~~~ 
Peaerea....t00 ..--| 65 || 23d peef...... aed 69 || 1st preferred_ 100/n 30 40 Preferred _ ___100 aS 
Barnet Leather. Dia 25 2934 Champion Coed |Fastman Kodak.(t)'d 109 110 | Ha'lSwitch&Sig 100 2% 3% 
Prefe rcor 90 95 | aus ; ST eeet : seh ae ae e ten hele kat)! 110% = rae Se - te 15 
| eferred _ __.10 101%} 105 ||Haton Axle Yd 117 12 am. T oe... 1% =—=oe 
a 4 ere s d 19 19%. ‘Chandler Motor (t)'d 413%) 42 Edm . t Jones Cort d 30° 4 | Hanna (M A) 
Se aigares Bid 13%! 141% \Chesebr’gh Mfg.25d 49 494 | Tred_...100| 92 37 | Ist preferred_100} 89 90 
\id 4214! 45° "| Preferred___-100/ 115 | 119 igenlohr (Otto) & : | \Harb-Walk Ref-100/ -..-'s 121 
Tist (newy100| 96°°| 98. [Chic June Rya & =: conan 37 | 40 || Preferred.-.-100| 10214, __-- 
conv 8% y S% B00 93%! 100 | Un St Yd pdiee 139 ap Elec Bd & Sh pf 100) 101 102 | Hartman Corp -(t)id 36%, 37 
-60\d .._-|  ___.|| Preferred__..100) 94 95 '||Blee Stor Batt_.(t)d 57%) 58 | Hart, Schaffner 
----100} ----|  ...\\ChicPneuTool_100} 86%) 87 \E nN Watch..25d ___- & Marx_._.. 100} 124 — 
Beaver [Chie By Ry Equip..25d 44 .--||E Oo aged $ 11%| 13%4|_ Preferred....100) -.--| ---- 
Com yc ST Att ee Bee anoo8h de 26 2614|_ Preferred____- 1 25% Hask&Bark Car(t)} ----| ---- 
ComvtcClB(f)\d 2% 4 |\Chic Wilm & Frank El y Walker Dry . \HavanaTobe.d.100) = --_-) s 50c 
1st pref v t c_1 22% 24 ....100 22 35 || Weegs........ 21% ! Pref ctf dep__100 tou 
Nut Pack.20\d 53 5334|_ Preferred_---100) 75 _...|| 1st preferred _ i00 10244! 10334 ni Com | 
7% pref cl B.100) 112 --..|Chic Yel Cab __(+)' 4 46 47 2d preferred_100| 76 82 Sugar... Sid 48%) -..- 
Bet Steel_1 45%! 4534 Childs Co com_(t)\d 36 37 ||Emerson-Brant_100 2 3 Hayes heal 2204) d 35%) 357 
7% cum pref_100| 9334) 94)4| Preferred.__.100| 112 113 Preferred_...100' 11 13 Hasel- Atlas Glass25 DS «oo 
8% conv pref.100| 107 109 |\Cin Tob Wareh_ 100 18 22 |\EndicottJohnson50d 63 65 ||Helme (GW) Co 
& ae ----| 10 |\Cin Un Stk Yds100} 120 123 Preferred__._.100, 108% 109 Common ..-. 25\d 61 63 
ah Se - secel Se ay Investing.100) 98 102 ||Eureka Pipe L.100 95 | 96 Preferred..-.100) 111 114 
Bird & Son— eferred....100} 98 105 ||Exch Buff Corp. }}¢ 20% 22 | HerculesPowde7100) 86 90 
rior pref ----100 109 ....|\Cleve Automob. si} d 20%! 21% \Fair (The) Chic aiteedl |_Preferred_..-100} 10244; 104 
Bliss (E W) Co | 0 Prefe Seo Preferred_...100 10334, 10414 Herr-H-MarSafel00| 65 is 
Preferred d Cleve-Cliffs Iron (t ey id __.-| 74 |\Fairbanks Co_-.25d 2% 4% Nee i wood- 
Cleveland Stone1 98 99 i preferred _ 100 Re os: RS Se akefield Co 100} 124 128 
‘|Clinchf ---100} 26 pt preferred _ 100 ____||_ Preferred_...100} 103 105 
Preferred___.100} 98 105 Fairbanks Morse (1) d 28144, 28% Hock ) ee ee ee 
Cluett, Peabody100| 59 61 Preferred _...|\Holly Sug Co_..(t),d 22 24 
| Preferred_...100| 102 103 |\Fajardo Busai. 100 105% 107%4| _ Preferred_-_--100 79 81 
Coca-Cola eg 77 77%%||Famous Players- | | || olyokeWatPo.100) 465 — 
Preferred ____ 93 95 sankey aae--£)) d 81%; 81%]|_ Righte._....... d 182 187 
on 160 sinhal eferred ____10 95 97 || Hood Rubber _... (tid 50 50% 
Colo Fuel &17-~100 38 38% Fay & bean com00 55 65 ||Hooven Owens & 
rred___.100 93 pact ed___.100 80 90 Rentschler pf 100 80 95 
Colt’s Patent FederalSugRefgi00 56 61 ||Aousehold Prod.(t)\d 34 34% 
Fire Arms M..28'd 23% 24% Preferred____100 92 97 |\Houston Oil ctfs 100 71% 72 
Col Graph Mfg-(t)d -.{-| + ..2_||5th Ave Busvte(t)d 11% 12 Preferred ctfs 100} 9234 93 
Preferred ____100 aud _...|| Certif of deposit. d 10%; 12 Div oe et Es ca 
Colum Carbon__(t)'d 42 43 |\Firestone Le ub10d 79 | 81 |\Howe 67 70 
Commercial Invest! $% pret erred_100 95% 97 Hudson Mo Car) 4 3eie 29% 
« Peele sccere (t)'d 39%! 43 preferred_100 88 ___.'||Humble Oi1 &R.25'd 3644) 37 
Bristol summees | 5 10 ist preferred_100, 9914 100 Fisher 3 Body - ..(1) d 183 | 190 | 
“| FishB’dyOhio pfifgd 100 | 100% 
ys scctued dividend 4 Price per share, not percant. & Lastsale J Pat value%i00. n Nominal. e Price per cent of val. 
stentlinn olen orice. “2 price. ‘New stock. sExstock div. s Assessment paid. » Exrights. t Without par. 
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Stocks. Par, 

















Stocks. Par| Stocks. Par. Ask. Stocks. Par! Bid. 
h P 
Hupp Motor__--10'd ¢||Liberty Mills__100 Nat Sugar Refg_ 100 "39 ||Proc & Ga v 
Hu Sug Pitn_.25'd *| Library Bureau. 100 Nat Supply Co._50'd 58 61 ee neg , iy” 
Bysreulic Br 100) Preferred - --- 100) Preferred ____100'd 103 106%4||_ 6% preferred_100} 106% 
eferred ___.100 Lig&MyersTob-..25'd 63 4\\Nat Tea com___(+) ds233 |s 237 |'Prod & Ref Corp.50!d 29° 
Hydseniic Steel_ (1) d Common B...25d 62% {\|Nat’ 1 Transit_ 12.50 d 21% 22 Com ctfs dep_.50'd 20 
Preferred ____10 || Preferred ___- 100) 4\\Natomas Co of Cal Preferred....-50\d 45% 
Illinois Brick “"i00 Liggett’s Internat— preferred _ ___100 ..-.||Pullman Co___-100| 12814 
Tilinois Pipe L_-_100) ommon ....100 New Departure Punta aregre Sug 50/d 53 
Imperial Glass_100 Preferred _ - - -- 50'd Mfg pref_...100 ....|/Pure Oil Co____.25/d 23 
Imperial Oil -...25.d 106 Lima Locom ---(t) d ;||New Eng Bak’y 100 17 6% preferred_100| 74 
Imperial Tob of Lindsay Li B00 lst preferred_100 2 8% preferred_100} 97 
anada com-_-..5d Preferred ___.100 2d _preferred_100 60 |;Quaker Oats_..100} 285 
Imperial Tobacco | Lit Brothers - wteia 10' d New England Spun MB meni ---100} 100% 
GB&I-...-- ||Loew’s Inc....- (Nd Silk pref_____ 100 110 y Steel-Spring 100} 125% 
Indepen Brew’g-50 d siiLoft Inc..-...- (1) d YIN J Zine- 10 168 “Sade 100} 116 
Preferred _ __-- 50 d ”||Loose Wiles Bis - 100; 4\|N J Worsted Mills Reece Button-_ 
Indep Oil & Ges..} , || 1st pref..... 100 8% pref........ 103 Hole Machine 10!d 16 
Indiahoma Refg-- 6\| 2d pref...--- 100 "New Mexico & ReeceFold Mach 10!d 2% 
Indiana Pipe L- “Bo q ators te Taylor_100 Arizona Land_ 1/d 514||Rels(Robt)&Co (t)\d 10% 
Indian Mot’ cycle(). é Ist pref__.-- 100 NewNiqueroSug100 90 ist preferred_100} 61— 
Indian Ref com_10 24 g0el <<< 100} 100 N Y Air Brake _(t)/d 42%||Remington Typ100} 37% 
Preferred . i00\" Lorillard (P).---25'd 39% Class A stock. (t)/d 5034]} Ist pref____- 100} 90% 
India Tire& Rub 100, Preferred__-..100} 110 N Y Canners,Inc(t)!d 28%|| Ist pf ser 8_.100| 89% 
Preferred ____100) Ludlum Steel-.--(t)id 17% 7% cum pref _ 100 87 2d pref_..... 100} 104 
Engesacs- -Rand - 09 Lukens Steel....50d 5 i ee 100 31%/||Reo Motor Car_10/d 16% 
eferred _.-_- _||MacAndrews & Preferred ____100 51_ ||Replogie Steel_.(t)id 12 
Inland Steal... 38 d 36 Forbes------ 100 N Y Shipbldg. “M) d 177%||Repub I & Steel.100} 4914 
Preferred _ __.100 Preferred _ __.106 N Y Steam pf-_ "100 98 referred___.100} 88 
Intercont Rub-_100 Mackay Cos_..100 N Y Transit_-_.100 63 ||/Reynolds Spring (+)id 1644 
Int Agr Cor com100 Preferred ___.100 Nicholson File_100 188 ||Reynolds Tob_..25'd 145 


New certifs_-- 3 
Preferred _ ___10 


Prior pref ctfs(t)! 


Inter Button Hole 
Sew Machine--_10 
Int Cement “uae! © t) 
Pref (7 % Re 
Int Cigar Mach ed 
Int Combust — (t) 
Int Educationa: 
—s com 50 
Preferred - --_-- 5 
Int Harvester_.100 
Preferred _ _..100 
Int Mer Marine.100 
Preferred _ ...100 
Inter Nickel_._.25 
Preferred _ ...100 
Inter Paper--.-_.100 
Preferred _ __.100 
Pref stamped100 
Internat Petrol- a} 
Inter Salt___-- 
Internat Shoe- 18 
Preferred _ -__100 
Inter Silver_...100 
Preferred _ __.100 
Int Text Book -- “ 


Intert ype Corp 
Invincible Ole & 
Iron Prod Corp- hy 
Preferred - -_-10 
Iron Steambt Co. 10 
JRMontgomery 100 
Preferred _--..100 
Jewel Tea_-_-_-- 100 
Preferred _ __.100 
Johns-Manv,Inc(t) 
Johnson Tin Foil 
& Metal-_--_-- 100 
Jones Bros Tea_100 
Jones & Laughlin 
Steel 7% pf_. 100 
— Mot Car (t+) 
Juncos Cent 8ug10U 
K C Stk Yds of Me 
Common-.-_-_._100 
Preferred _ __. 100 


Preferred _ 100 
pane & Guit Go_10 


yser(Jul)&Co CR , 


1st preferred. 
Keith (Geo E) Co— 

lst naan 100 
a. -springfieid 


Tire com--_.-.- 25\d 
8 % preferred _ 100} 


6% cum pref_100 


Kendall Mfg --19 
Preferred ___.100 
Kentucky Wag- is 
Keyst Tire & 
Kinney (G BR) ) 
erred 100 


Kirby Lumber-.100 
Kresge Dept & Bia) 
e De 
were (8s 8) Co. “100 
e 
Preferred... .100 
Kress (SH)& Co100 
Preferred __-.100 
Lake Sup Corp-100 
lake of the oods 


ene -5---- ioolr 118% 
& CRiR.ccces on f 


Leh & Wiikes- 


Barre Coal_...50.d 100 


a ey 


Sheet Glass...25d 104 


nN 








oe, 


eh ae 


ld 


on 


oS 
an & 
noo 
oo: 
~~ ' 
wit AN 


OM RRR OO: I 
OBWBNO--! 


a = 


me as 





y \Merg Linotype-_ 100 
|Mex Eagle Oil_--_-_5id 
%||Mex SeaboardOil(f)\d 
5 Vot tr cfts___-(T)id 
Mich Limest&Ch25/d 
| Preferred _.-...25/d 
Michigan Sugar 10d 
Mid States Wil_.10/d 


a 











J pMusmasweetine(t) 

















66 
(|| Mack Trucks Inc(T)'d 101% 


ist preferred _ 100, 
2d preferred - - 100. 


|Macy (R e)--- 0 d 64 


Mi. FF aie 
nolia Petrol. 100 


Me ison (H. R. Hid 


Preferred - -_- 
Manati Sugar. “100 
Preferred _ _..100 


Manhat El Sup- (ft) 
Manhat Shirt...25 
Preferred _ _..100 
Maple Leaf Mill 100 
Preferred ___.100 
Maracaibo Oil 
Exploration --~(t+) 
Marland Oil-_- --(t) 
Marlin-Rockwell 
Corp v t c__--(t) 
Martin-ParryCor(t) 
Mason Tire & R. and 
Preferred _ -_- 
Mass Bak’g com 100 
lst preferred_100 
2d preferred - iets 
Mathi’s’n Alkali_5 
Preferred ___- i00 
Maxwell-Mot A 100 
Class B (no par)- 
May (The) Dept 
StoresCo com _50 
Preferred ____100 
McCall Corp...100 
lst preferred_100 
McCrory Stores (fT) 
NonvotcmclB (t) 
Pref with war.100 
ana aed 100 
Warrants... -- 


~~ 


d 
Mengel Con caine 100!s 


\Merc Stores_._.100 


Midland Steel— 
Products pref 100 


Midvale Co_-_--(t)/d 
6\|\Midvale St & Ord 50/d 


Miller Rubber- _ 100 
Preferred __-.100 
Mohawk Rubb-100 
Preferred _-_-._100 
woe Piow - 
Mentecunery Ward 
Co, common. (ft) 
Preterred - ee 
sf Ree (t) 
Moon Motor Car(t) 
Morris em ae acd 0 
Morse Twist 
& Bates BD 
Mountain Prod__10 
Mullins Body --(t) 
Preferred __-.100 


Mutual Oil_..... 


Nash Motor(no ee d 125 


Pref Class A_100 
Nash Wareh& E1100 
Nat Acme Co_..50 


d 
Nat Biscuit___ - 25\d 


Preferred _-...100 
Nat Candy-.--.100 
lst pos PER 100 
~~ eee 100 
Nat oak & Bult 100 
Preferred ____100 
Nat Conduit&C-(t) 
Nat Dairy Prod (ft) 
~~ pars Stores WH 


é 
ef 
$3 
y 
: 





Nat Leather_...10d 
Nat Ref com.._.25d 


Preferred ....100 


“WN. A. Pul &Papt 


an 


Class B 
Ohio F Fuel Oil_._-1 
4\Ohio Ofl _...... * 


se an 


Orpheum Circuit _1} 


= 


_|Owens Bottle...25 


a 


‘Pacific Oil (no par) 


an 


|Paige-Det Mot__10 





6\Paragon Refg...25 


-|'Parish& Bingstpd _t 
|Parke, Davis Co. 25 
s\\Park & Tilf, Inc(+)! 





\Peerless Trk& M 50 
%||PennCoal&Coke_ 50 





8 


.||Penn Traffic--.- 
\Penn-Mex Fuel-_ 7 


a 


115%)||Phila & 


+ aan =2== a 


Preferr 50 
10234)|Pitts Coal Pa)-_100 
56 Preferr 00 
95 14)|Pittsb Oil & Gas__5 
Pittsb Pl 


aaer 


+ tae Pitts Rolls, 100 


3% pratte Whit ‘ait pt-100 
PressedSteelCar 100 





6||Niles-Bem-P’d _ 100 
Preferred ___. 100 

Nor & W Stboat100 

North Amer Co_- po 
Preferred _._.- 


Ree 


North & Judd___25 
Northern Pipe L100 
Nova 8c 8t & C_100 
Nunnali ge. -- 
Ogilvie Fl Mills_1 

Preferred _ “100 
Ohio Body & Bi.(t) 
Ohio Brass, pf_.100 


— 
— 
<a Rte 


4\\Okla Prod & Ref__5 


"Old Dorin SS_-100|n 240 
On eats -- Sh d 19% 


referred 


referred ___.100 
Otis Elevator. -_-50/d 
Preferred _...100 
Otis Steel_...-. (tid 
Ist preferred_ 100 s 


Preferred ___ .109 
¢|,Oxford Paper pt 100 
"|| Pac Coast Co_.100 


Pacific Develop (t)/d 
Pacific Mail SS. 100 


an 


Packard Motor__10 
Preferred ___.100 


Pairpont Corp_100 
oe Am Petrol 
& Trans com_50 
Com class B_.50 
‘Panhandle P. & Rt| 
Preferred _._.100 


Lanna 


a 


Preferred _._.100 


Peck Stow & Wile. 25 


Penn Salt Mfg_.50 
PennSeab’sSteel sf 


RARRRRAnne 


peaner @C) ref 100 
Pettib Mulliken 100 
lst preferred _1 

_ F ee 100 
'Phelp 3s-D e..100 
Phila Insul Wire (t+) 

Coal 


cic oliie ny 
Ctf of int (w 1) uy 
/—' J Corp i ) 
Secved ho sei 
Phillips Petrol_. a 
Phoenix Hosiery 
Preferred... 
Plegoe Airey Mot 
ar Corp(no par 
Preferred _._.100 
Prior pref_.-_- (t) 
Pierce Oil Corp. 25 
Preferred ___.100 
Pleg Wise Wise ¢ Corp-(t) 
100 


Sex a 


cae 
aaan BAR B& 


= 


Glass_ 100 


Pittsb 8 pf_100 
Plim ton Miter 100 
Die: canA Tob 100 


1 
ae Oil&Gas100 
rairie Pipe L. = 





Preferred _...100 


62 jSt L Car Co pf_100 


20 Pacific ss id ye 








35 8B Common___25'd 77 
70 Preferred ._.100| 120 
216 ||Richmond Rad_--_- 17 
30 Pretetred....cece< 82 
4814||Rocky Mt Fuell100 2% 
50c.||_ Preferred____100 3% 
46 |/Rome Brass&C 100] 140 
84 ||Rome Mfg__.-_- 100} 100 
9 Royal Bak Pow 100} 140 
8% referred ____100 99% 
----||Royal DutchCoNY!d 43 
--.-||Saco-Lowell Shops 
1%} Common _-.. 100 58 
Sa Preferred ___.100 90 
112 2d Preferred..100 79 


14 |\Safety CarH&L100/n 113 
33 


----||St L Cot Com — 
..--||St_ L Rock 

















20 
80% Preferred ___100 41 
20 4||Salt Creek Prod- 10d 22% 
98 |\SantaCeciiia = si00 d 1% 
67 Preferred -_- _. 3 
107 |\Sapulpa Refg___-5id 1 
8% aovege Arms...100) 60% 
52 |\iSav Riv Lum pf 100 2 
43%4||Savan’ b Sug com(t)!d 65 
110 Preferr in aio 81 
100 |iSchulte Retail St(t)/d 125 
25 Preferred_._.100} 112 
55 |iScovill Mig_...100) 243 
ae” am, Roe we 
. 0 com-_-_- 1043 
914|| Preferred. __.100 tt io 
48 |\Seiberling Rubb.(t)\d 7 
11%}|| Preferred___.100) 68 
100 4||Shaff O & R, pf_100} 47 
..--|\Sharon Steel -50\'d 17% 
----||Shel] Transp&Tr £2\d 3334 
a 4,|[Shell Union Oll- (+)\d 1634 
53%4|| Preferred _.-.100 6 
53 Sherw- Williams 193! d 28% 
L Preferred _ 100) 102} “4 
45 |\Sher-Wms Can_100r 122 
Pe Preferred___.100;r 101% 
55 |\Shredded Wheat100'r 139 
14||Simmons Co___-(t)'d 25% 
81 Preferred_._.100} 97 
27 |\Simms Petrol Go 10 d 13% 
28 Sinclair Cons Oil(t)d 17% 
17 Preferred - . - . 100} 82% 
274|\Singer Mfg.-..100) 159 
84 a erMfgLtd.-£1da 2% 
174|/8k mite wy i i sine 25 d 19 
1 
34% Slaw shott S&1I_100; 73% 
105 | Preferred _._.100 88 
= Smyth Mfg Co.100) 260 
send \Solar Refining.100) 183 
.---|'Sonora Phon, pf100 40 
111 | Southeast Exp. 100, 94 
45 ey Tote Pipe L100) 90 
Sou States Oll_-_ y% 
46%|\South Penn Oti_ i00 140 
47 |\SoPortoRicoSugi00; 70 
72 Preferred_._.100} 100 
90 |\S'west Pa P L.100; 83 
33 4||\Spalding (AG) &Bro 
25 lst preferred 100 97 
90 |\Spanish River Pulp 
& Paper M..100r 111% 
11%|| Preferred____100r 120 
30% Spice Mfg Co.-(f)|d 11% 
Preferred__..100) 85 
ss %)\Stafford Copf_.100} 88 
26 |\Ssand Milling..100'\d 54% 
30 Preferred ___.100 6 
60 |\Staad Oil ind) --25/4 67 
2%|\Staad Oil (Ind)_.25\d 575 
5%|\Staad Oil (Kan)- 25\d 344% 


58 |\Staad Oil (Ky)--25\d 112 


96 |\Staad Oil (Neb) 100 
7 |\Staad Ollot N J.25 


250 Preferred 


243 
d Tr 


-100) 11 
__..||Staad Ol of N Y_25.d 39% 


nist Preferred _ __.100 


Staud Oil (Ohio) 100} 290 


5% 
60 |/Stand Plate cae 29/4 


58% ppt! ..--100} 


119 PHO PE .cnexce -|8 
30 ||\Stand Ate Mfg 25d ----| 
97 Preferred ___.100 ENS 

211% '|Standard Screw.100| 130 
106% Preferred A_.100) 103 
75 |\Stan Text Prod. 100 38 
38 Preferred A_.100 ahodae 
75 Preferred B_.100 65 





a Purchaser also 
eSale price. «¢ New stock. 


pays accrued div. 
wu Ex cash and stock div. 


b Assessment paid. 
» Ex stock div. 


share. uot per cent. 
— div. yEx rights. 





k Last sale. n Nominal. r Canadian 
t Without par value. 
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\ ' ) 
Stocks. Par.| Bid. Ask. | Stocks. Par! Bid. Ask. H Stocks. Par.| Bid. | Ask. Stocks. Par| Bid. | Ask. 
Per \share. | | Per \share. Per \share. Per ‘share. 
Ornale > sas .25'd 10444) 106 Un Carb & Carb (t)|d 60% 61 |\U 8 Radiator__100 88 | 90 Western Elec pf. 100 115 116 
as ci 25\d 27 28 |i!Union OllofCal100) 132 ----|| Preferred_._..100} 88 91 wes india Sugar | 
Btecl Co of % Gan 100\r 7544) 76 ||/Un Oil Associates25 d 158% 57 UP oaty Simp ie 97 99 Finan ......- 100) 5 15 
Preferred....100'r 104 ~e-s}] }\Un8t YdsSoUrm 100 106 § 7% DOG .cen- 104 105 Preferred _ ___ 100) 23 25 
—_ Prod_.-(t)id 61 6144||Union Tank Car100 117 11840 5 ‘abbot --- 100 35% 36 WestingAirBr’ ke.50d 93 95% 
ion Pees ref_ 100) 110 118 Preferred__..100} 117 11844) _ First pref.__.100 88 89 West’hseEI& Mf 50d 63% 64 
ek O ).--(t)|d SY 92 Untd Alloy Bteel(+)\d 2356 24% USSm Het Min. 50\d 35 35%4)| First pref_---_- 50d 75% 80% 
Preferred -_. -_- 25\d 33 37 ||Untd Bak com--(t))d 93 Preferred _ - _ -- 50id 444%) 45%) Westmar'd Coal_50d 61 62 
Stew-Wars (t)id 61 61%)| Preferred. -__100 96 98 ||U 8 Stamping--_100 ee Ft W Va Pulp&Pap of d 61 53 
Stromberg-Calrs.25)d 55 60 ||United Cigar Stores U 8 Steel Corp_100} 10954) 10934||Wheeling Mold 
Stromberg Carb.(t)'d 67 67%|| of America....25|/d 52 52%) Preferred___.100} 121 1214%]| Fdy. aa a i 
Studebaker Corp(t)|d Ri 39%|| Preferred....100) 115 120 ||U 8 Tobacco..-(t)id 52 54 Preferred _.__100 —— FT 
Preferred _ _ -- 100! 115 ||\United Drug...100| 84%) 85 Preferred__-.100}) 106 108 ||WheelSteelCorp100, ----|k 42% 
Btuts Motor Car(f)la 5%! | 6 First pref____- 50\d 48 4834|\Univ Leaf Tob.100) 32 38 Preferred A-.100| _---|k 100 
Submarine Boat (1) 9% 9%||United Dyewood 100 awl 40 Preferred. _.100) 81 85 Preferred B-- 100) ee Ss 
ar Estates Preferred_...100) ---- 88 |\Univ Pipe & Rad(t)}d 16% 1744||White Eagle Oil 
riente pref__--- 85 87%||\Un Eng & Fdy_100} 150 153 Preferred _ __.100 52 55 || & Refi ---(t)'d 23% 24 
Superior Oil_.--(f)|d 4 4\%)|_ Preferred_...100| 110 144 |'Utah-IdahoSugar_6/d 3.10 3.25 |White Motor..._.50'd 64%) 64% 
Superior Steel_.100) 264%) 27 ||United Fruit...100) 216 218 |/Vacuum Oil----- 25} 64%) 65 |/White Ofl___-_. CTE caval sac- 
Swan & Finch..100 44 47 |\Untd Pap Board100 17 20 ||\Vanadium Corp-.(t)|d 28 28%)| Ctfsofdep__-_---. a thane shiabtae 
Bweets Co of Am.10 1% 2 Preferred....100| 52 55 ||\Vandalia Coal_.100; ---- 5 ||Wickwire-Spencer | 
Swift & Co_....100) 106 106 4||United Retail Stores Preferred._..100) ---- 5 Steal Corp....- 5d 1% 1% 
Swift Internat...15\d 26 2644|| Class A_____- (t)id ----| ---_-.||Van RaalteCo.-(t)id 20 22% st pref ____- St: ‘eieall  eulhbe 
SwinebartT & R.100 — 10 + —— eet 38% 39 First pref___.100 61 75 Willys Overiand -25 d 8% 
Preferred . 106 wade 40 Preferred _ ---- 5id 26 26% Venture Con Oil Preferred....100! 70%4| 72 
fLelaut’ t Corp(t) d 8% 9\|\0 8 Bob & Shut. ido 61 i i. Weaeeume 5id 20% 20%||Wilson & Co..-(t)\d 6% 6% 
Texas 25ld 41 41%|| Preferred_...100) 105 __..||Vietor Talk M-_ i060 131 134 | Preferred - . .-100| 16%| 17 
TexPacCos “OU. 10d 9% 9%4\|0 8 Can, com _-(t)id 41 43 ||\Va-Caro Chem - f d 13 2 ||/Winch-Simmons Co 
Texas Guif Sulp- 10\d 80% 8044||_ Preferred_...100; 100 104 Non-vot Cl B-_(t)\d 4 1 Common. .-.-.100 jean 25 
Textile Bank’ g.100) 155 165 USCastIP&Fdy 100 d 108 109 Preferred - .__ 100 5 5\4||_ Preferred. __.100 Jane 50 
Thomps’n-Star’t(t)d 75 ...-|| Preferred._..100 45 96 |\ValIron,C &C.100| 375 40 ||Winchester Co_100 eiiedd 25 
Preferred....100, 98 105 ||U 8 Distrib___-- (t)\d 27 28 Preferred__..100) 70% 76 First pref_...100) ----] 42 
Tide Water Oil_.100} 122 124 Preferred_...100} 110 1184||\V Vivaudou,Inc.(t)\d 5% 6 Second pref..100' ----] 30 
Timk-Det Axle_ 430 d 4% 4\%4||U0 8 Envelope_.100) 147 154 ||Vulcan Detin’g_100 5% 15 ||Woods M -2-- 100i tae. ae 
Preferred ___.10 ----|8 75%|| Preferred_._..100) 110 113 Com class A_100 4 ----|| Preferred__..100 pane 65 
Timken R Bear- (nid 34%, 35 lus a ES 4\% 5\% 4 geisha er T= 61 64 ||Woodward Iron. 100], 70 73 
Tobacco Prod..100| 6444) 64%||U 8 Finishing..100| 90 94 prefcl A_100} --.-| --.-|| Preferred_.__.190!' 83 85 
Class A....-- 100 91 91%) Preferred_-__.100 88 92 Iwald ont System ft d 14% 15 ||Woolw’th (FW). .25d 113%} 114 
Torrington Co..25'd 36 37 |\U 8 Food Prod_100 etptess _.--||\Waltham Watch Worthington Pump| 
Transcont’] Oll_(t)d 4% 4%\|0 8 Glass__...- 25d 18 sneall Clock Class B (t)id 7 9 & Mach..... 100! 29% 297 
Transue & Williams U 8 Gypsum..-(f)|d 112%) 114 ! Prior pref _._.100) 64 dam Me oswued 100; 77 78 
Steel For .-(t)'d 32 33 Preferred___.100| 108 ce Peers 100 17 19 ,. 9 eee 100' 67 67% 
Troy Fdy M..25\d --.- 5 |iU0 8 Hoffman Ma- |Walworth a --3 d 17 18 ||Wright Aeron..(¢)'d 12 12% 
Preferred_...100| ___- 5 ° (t)id 20% 21 |\WarwickI&St_.10d 8 8% |Wrigley(Wm) Jr(t)d 41% 42 
Trumbull Steel__25\d 18% ) "ae \d Vy %4| Wash Crosby ptiools 104%4| 1064%4||Yale& Towne.__ 24d 68 69 
Preferred_...100| _-_-| 10014||US1nd Alcohol.100| 72% 03 | /Washburn Wire.i00) 108 ----|| Yellow nr Mfg.10d 52%; 54 
n Steel_..10d 20% 22 Preferred_...100' 10244) 105 Preferred....100} 115 | — __.| Youn oe Co_i00; 115 121 
PUSIOE caudate «oo- _...||U0 8 Play Card___20/d 102 105 ||Washington Oll_10'd 29% 31 || Preferr 100; 103 107 
Underw Typew..25d 37% 38 ||U8 Print & Litho— ‘Wash Market___ 50d 7 53 ||Youngstown Sheet | 
Preferred __..100 d 117 119 Common_-_.-.100 56 87 \%4| Weber & Heilbr.(t)d 15%} 15%] & Tube_____- (4)\d 66 67 
UnB& P Corp- 100} 40 43 First pref___.100 owad 99 || Wells Farg: o&Co_50.d 42 | 4254 | Preferred _ _..100 ----| — 
Second pref._100' __--' 75 |\Welsb’chCocomi00' 60 Mitr 




















b Assessment paid. dPrice per share, aot percent. &Last 3ale. «Nomiaal. rf Canadian orice. sSale price t ‘New stock. " uEx cash 
and stock dividend. » Ex stock dividend. 2zEx dividend. y Ex rights. t Without par value. 


UNITED STATES AND MUNICIPAL BONDS 


In Btate and municipal bonds the custom has always been to quote them “and interest.”” That is, the accrued interest must in sll cages De added 
en. Therearea very few instances which form exceptions to the rule—that is, where the teal given are flat prices. the accrued interest having been 
taken into account io making them. These are indicated by a special mark, thus (/). 

The figures in the column ‘“‘to net’’ tadicate the basis on which the securities sell or the interest rate which the securities is held to Maturity 
will net to the purchaser at the present market price. 







































































To : To Te 
Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ash. |Net 
UNITED STATES—Sele also |pagel3| ___||Mobile Co 5s ref 1928_.M&S/......|-.---. 4.60)|Orange Co 5s 1925-45__M&S|-._._-|}--.._- 60 
2s Pan Can Nov 1938._Q-F| 10344} 1044} --_- 58 Road Feb 1932... F&A|....-.|~-.-.-.- 4.65|| Pasadena—4s Jan’ 25-’42 J&J|b 4.70 |to 4.55 
3s Panama Canal 1961_Q-M| 94%) 96 ees 58 Nov 1 1947. .- De aduwas -lenens 4.65)| 4348 Wat Pl’t’24-’36_A&Olb 4.70 |to 4.55 
8s Conversions ee tl 95 961%4| ...|| 48CH & Be SOS cca inncens lecens 4.40)|Redlands—5s 1925-51J&J15\b 4.70 |to 4.55 % 
T) § Ctfe of indebtedness... |b 2.50/2.12%| ___||Montgomery— Riverside 58 1925-53___J&D/b 4.70 |to 4.55 
™ § Treasury notes_ b 3.67|2.50%| ---|| 63 Jan 1 1951_...--.- a 4.90|| Riverside Co 58’25-'54_M&N|b 4.70 |to 4.55 
Instrumentalities of U 8 Gov|t— 5s yunding 19 eget ee 4,70)\Sacramento 4s Jan’25-’45 opt|b 4.70 |to 4.55 
Fed F’m L 4448 '37-M&N| 100%| 100%| __-_|| 53 Nov 1 1950____-- | are ogee 4.70|| 4448Sew & Dr’ 27-'34_J&J)b 4.70 |to 4.55 
Fed F’m L’'n 58'41.M&N| 102%] 10314] -_- ise _,. SS eee * ee eee 4.60||\Sacram’toCo4 4s’ 24-46. jap b 4.70 |to 4.55 
Fed Land Bk 4 48'42 M&N| 100 1004] --- 4 h WW&Sew’ DE Mcatavelebonss 4.65||\San Diego 5s W 25 54A&O b 4.75 |to 4.65 
448 '53 op '23 _.._ J&J} 100 10054} __- i oh Co—6s'35.A&O/....../..-..-. ‘ 75|| 58 Water 1934-53____F&A\b 4.75 |to 4.65 
44s '39 op '24___M&N| 100%| 100% | ___||Selma 5s 1927 opt 1910_.M&N/__----|_-_--. 4448 Wh& Har '25-’52_J&J|b 4.75 |to 4.65)% 
4%s 1953 Spt 1933_J&J|} 102 | 10214| ._.||\Sumter Co 58 1950_...F&A|..-..-/------. “: .90||San Francisco 5sg’25-"55_J&J|6 4.65 |to 4.50 e 
Fed Ld Bk ‘Mass 58 Munic 1925-1960_-J&J|b 4.65 |to 4.50] % 
58 Mag “ft 40° OD’! 5 M&N| 10034| 101%4| -_- ARIZONA 5s School 1931-1966 .....|.-----/-..--- 4.50 
448 1953 opt 1933____- 10044] 101 | -__||44sref oe 38 op '28.J&J 15)....-.|....-- 4.40)) 4348 Water 1925-29___J&J/b 4.65 |to 4.50/% 
Fed’! Intermed Cred Bks aricopa County 8 D No 1 44s Water 1930-1964 —nalibpadniianeet 4.50 
4s Feb 1 1925._F&Alb 3%) 2%%| --- 6s March 1932_____-_- DE lsncnséloncses 4,90)) 3498g Jul °25-'44__J&J\b 4.65 |to 4.50/% 
s Feb 1 1926..F&A\b 3.75 3.50% ---||. 68 Highway '47-'51_J&J15}......|..---. 4,90||\SanJoaquinCo 50°25 °4- J&J\b 4.70 |to 4.55 
23... See b38%% 3.50% ..-||Phoenix—-4 ¥s '50 op’30.J&J/-.----|..---- 4.70|\San Mateo Co 5s ’25-'42_J&J\b 4.70 |to 4.55 e 
48 June 16 '26.J&D16\b3%%)|3.50%) -_-_|| 68 Jan11 46 2a eee S| SERS MEE 4.60||Santa Barbara—5s gold Sch 
4s Feb 1 1927_.F&A\b 4% 3.75%, sod ao Fenest Sere 1088 - 55 ee eer ree ize gold Aug 1048. FaA . 7 eye & 
an opt 1934.J&J|_......|..-.-. ° 8 gO ug 194 Alb 4. to 4. 
U. S. POSSESSIONS 58 W W 1925-1950_._J&J}_..---|-.---- 4.7 CANADA— ‘See page 49. 
sents Territory of— Prescott—5s 1948_____- 9 eee Ea 48 AKCOLORRGO 
4148 Bept 1 15 1949-M&S15|b 4.50/4.25%| -__||Tucson—5s Water 1950_J&J|-.-.--|------ 4.75) Boulder 5s Sept 11926.M&S/ 100 | 101 | ... 
ay 15’460p'36.M&N/|b 4.50/4.25%| ___|| 4148 W Mar 10’38_M&S10/-.---.|-_---- 4.50||Colo Spgs 48°29 0p ’14_M&8S| 97 9814) ... 
4s Aug 1947 opt P37. -F&A|b 4.50/4.25%)| -_- ARKANSAS 4s Ref Water Mar 11941. 95 9634/ ... 
a Ag Islands— Fort Smith 5s ’25-’26.. M&N/--.---- 100 ...||Delta Co 58 ref’30 op’20J4&D| 99 100 whe 
5s Imps re’ 1950__Q-M/ 102 103 ...||St Francis Lev D 68’°47_J&J|b 5% |to 5% penwes Ene te 2 oh sn 10134} 10244} -.. 
$4 a 15 1952.J&J| 9534) 98 | -.-|| 54s 1945-1964.....- J&J|b 5.40 |to 5.2 Denver (C ity and Count 
oct ur ’34 opt '14_ 4 9344] 95 ae 548 1950-1969___._- J&J\b 5.30 |to 5.15 4s Water Nov’48_ 100 10034] --. 
Wks & Imp pes. oo M 9344] 95 |---|] 6s 1949 opt 1929__..- J&J\b 5.30 |to 5.15)% © Water 1044___..J&J|_...--|...... 4% 
ds In “a eke « 1 &A| 93%!) 95 sacl 8DNo14 Nr tog Jas 10244} 105 olan 
Porto E 2. Bi 34. iets Ha 4.40 CALIFORNIA Las Animas 4368 s’31_J&J| 99 | 100 | ... 
8 1937-19 ee SSeS apg 4.38]/5 . ee hway '27-’37_J&J 3|...-.-|------ 4.30||PuebloCo4 Msref’3lop’21J&J; 9834) 9934] ... 
4s an 1 1944-1060... 343 iebhesleneess 4.35)|/4 yBidgJane’as 053483 b 4.25 |to 4.10 % |\Pueblo Co No 
__ eS. eS ee ee 4.35)|4 s High way 1936-48 _J&J 3/b 4.25 |to 4.10/% fee M&S; 98%) 994} --. 
4s Road 1927-1930_._J&J|------|_____- 4.30 to tiarb 1985 op ’50_J&J)-.-. __)-----. 4,15 CONNECTICUT 
4s Highw July 3 '25-’61_J&J|b 4.25 |to 4.10 rG *344s April 1934______ EE, ee 3.75 
ALABAMA Alameda—4s ’24 to '41_J&D/b 4.80 |to 4.65 *4s July 1936_....._... J&J\b 3.80 | 3.75%) --- 
s Renewal 1950 -...J&Jj---.--|_.___- 4.35|| 444s Mun Imp ’25-’48A&0/b 4.80 |to 4.65|% ||*5s July 1 1936________ J&J}-- ep TL 
4348 Road 1924-1931__.____}------|_____- 4.35||Bakersfield 58 1924-52.A&O/|_.____|_.-.-- 4.65||Bridgeport—*5s ’25-49_J&D\b 3.85 |to 3,75 
4s renewal Cl C 1956__._J&J|------|______ 4.35||Berkley 58 1942-1951__._J&J/_.____|---.-- 4.65 448 Bridge 1925-69__J&J/b 3.85 |to 3,75 
84s renewa! Jan 1956__J&J/_----_|______ 4.35|| 8s School 1925-1955__J&J/_._._ }.--.-- 4.65 $742 High Sch ’25-’63_J&J|b 3.85 |to 3,75 
ee ham 7s 1931__J&D6|----_-|______ 4.85|| Los Ang—4 s 1925-51- ee 4.45)) ©4148 Sewer 1925-46_A&O/\b 3.85 |to 3,75 
arch 1 1927._.M&S|-_-----|_____- 4.70|| 48 Water 1924to 45. M&N|_.____|----_- 4.45|| 414s School 1927-1949____|b 3.85 'to 3.50'% 
be choo! A r 11950. A&O}------|--___- 4.60'/| 314s Water’24to’41_A&O}_..___|_.--_- 4.45) 3398 improvt 1925-41- J&J\b 3.85 |to 3.75 
5s School 1934_.__. .-J&J|------|-.___- 4.60 4738 Sch 1925 to '44_J&Dj)_.--.__|------ 4.45|| %5s Constr’n '25-'48_J&D/\b 3.85 |to 3,75 
be Fund Sep 20 '41__.M&S$j-_----_|______ 4.60 8 1924-1963_____- ( Shel, Seat 4.45||Bristol 444s Water 1939_J&J\b 4.20 |to 4% 
Jeffereor Co—B5s 1949____._|----__|______ 4.60 bs unic 192681. F&A He ah RE Fe 4.45) %5s July 1 1926-55___.J&J\b 4% (to 3,80/\% 
: s July 1 1931__.-- | St eae 4.60 My HarbImp’24’61IM&Nj______|_----- 4.45 a 4s Water 1946_J&J|_.__-.|_.-_-- 4.15 
8 Hospital 1083-- Jas Cae ee 4.60 i ACSD Bigs’ 24-34M&N)\b 4.80 |to 4.60 3 pans RS eee eee 4 
e—5s School '43_J&D/b 4.60/4.50%| ___ a Nov 1935-60__.M&NJ|b 4.80 |to 4.60 E artf *4 Br 66. . Mi caccccleaccce —_ 
Se Sewer Nov11942._M&Nib 4.50 4.50%| ee > = 4148’25-’49 F&A\b 4.60 |to 4.50 East Hart on Fire District 
6s Dock Nov 11947.M&N/b 4.60/4.50%| __- Oakian —54s '25-'43_F&Alb 4.70 |to 4.55 54s 1925-1926__..M&N|--.___|_____-_ 3,80 
#0 Detuptin 1949___ M&=/b 4.60)4. 507% -.-|| 4%8 oe mp '25-43F&A b 4.70 |to 4.55\% 54s 1927-1951_.._.M&N\b 4% |to 3,80|% 
8 Refunding 1937-A&O|b 4.60/4.50%| -_- 4 }4sSch&cJune23’ 51_J&D/\b 4.70 |to 4.55|% 4s Water June 1933.__J&D/_-____}_____- 4.15 
: s Water & Sew '39_J&J'b 4.60'4.50%! ___|\Oakland 8 D 48’'25-’44__J&Jib 4.70 ‘to 4.55|% “Glastonbury 4s ’25-’58J&J'__.___!___ 3,80 





b Basis /fFlat price. n Nominal. * Tax Free in Connecticut. 
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{ | To l To Te 
Bonds. Bid. | Aek. |Net Bonds | Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. 
Hartford 3s Bdge ’ 55_.J&J'______ Bs te | 4 ary ey pk op’ 93. o 1 i.3. re _.. Rot’dam (C) ext 68 '°64_M&N $06 99 bas 
%4s Water June’30-"39J&D\b 4% to 3.80 % 44s War Loan ’25-'45J &D| 110114|____-- --- San Juan (City of) Porto Rijco— 
Pr Water 1940-45_. J&Db 4% |to 3.80 % 51486 Feb 1 1937____F&A| 104%| 105 | _.. 53 Ref & Imp 1925-36_J&J|b 4.75-..--- de 
8 Munic Bldg’33_M&Nb 4% to 3.80 % 8g conv Aug 1929_F&A| 110 | 11134| _.. Sao Paulo (City), Brazil— 

oiifsPerminp'24 27340 b 4% to 3.80, % chili (Republic) 1041. F&a| tbe 10614| __. 6% Extsf 1943_._..M&N| 79 | 80 | .-. 
Hartford School Districts— Ext 83 Oct 11926_._..A&O} 103%| 104 --.. Extsf 8s, 1952_...M&N| 9714) 98 | --- 

o4ige Arsenal '25-'47.M&S/ 100 |------! --- Ext sf 7s 1942_____ M&N| 97%! 98 _.. Soissons (City), France— 

8 Northeast i959 J&D}______|_--____ 3.90| 8 F 8s Nov 1 1946_._.M&N! 10514) 106%] _-. _ Ext g 6s, Nov 14°36.M&N| 87 8B | «cs 
8 2d North 1944. _J&Jj______|_-___. 3.90) Chinese Government— Tokyo (City of) 5s of 1912— 
a} South Sept 19455. ne 4.15 Hukuang Rys 5s £.J&D15| 42 46 Red ann sf beg’17-52M&S| 654) 66 sae 
3 Southwest 1944. RMIT: SERA 4.15 5s of 1896 £red 1933 _ | CR ea ~_. Zurich (Switzerland)— 
a4 s Wash’t’n’26-"47J34&J'_ |e 3.90| 448 of '98 £ red 44 M&SiJ_____|___e _.. Sfg@8s Oct 15'45.A&O15| 112 | 113 | --- 
reat Middle 1937_F&Aj______|_.___- 4.15 4s (of 1895) 1931___.J&J CANADA—(New York Prs|ces.) 
Meriden (C 4\%s 1925... Jas Uy eteee: | ses English stamped______- wf78 82 | __. Dominion of Canada— 
Meriden (T) 48°25 '35_MAN| 9614/______ eee French stamped______- wf77 ee go fet old notes 1929 F&A} 103%) 104 | --- 
Middletown (T)*4s 1930 TEA Tee LM '3.90| Colombia (Republic of)}— 5s fe Oct 15°43 A&O15} 10214| 102%] --- 
New Britain (C) 34%s'32.J&J3 6b 4% |to 3.90 & 64% % gold notes '27 AKO! 991%) 100 Peal Refdg Oct 15°28 A&O15| 100 100 --- 
4s Munic 1948. _J&Jb 4% to 3.90 G Cupea 58 1944 op 1911_M&S| 95 95%4| --- Be De weens canal A&O| 101 | 101%| --- 

4348 School 1925-"40_F&A\b 4% to 3.90 % xtl’ g 44s'490p_F&A| 8814)_____- a | | eeeerees LF Fhe ooo 

4348 School 1940-°52.F&A\b 4% |to 3.90 wdeetl” & 58 1949__._.F&A| 93 |_____- — = A M&8/ 103 | 1034%4| --- 

4 ; Water Aug '41_F&A\b 4% |to 3.90 vA “External” sf 54s Jan 1 "ey Sere A&O} 101 101 --- 

449s Sch Aug '25-’43_ F&A. b 4 to 3.90 3} Sao J&JI15| 96 9634; --. 58 May 1952_..._.-. M&N| 102%) 103 --- 

4%s Sch Aug 1929_.F&A\b 4 to 3.90 Czechoslovak Republic— 548 ict Ln Nov’24M&N/ 100 100| --- 

*5s Park 1925-1943..F&Ab 4% |to3.90% Ext sf 83’22 due ’51_A&0O/ 100 10034] _-. 688 Dec 1925_______. J&D| 100%) 1014| --- 
New Hav(C)3 4s’ 25-’ 35A4£0 ib 4.05 |to 47,| Ext sf 8s’22due’52._A&0O} 99%4/ 100 --. 5s Vict Ln Dec’27_J&D)| 102 103 | --- 

4s Sewerage 1925-'29_A&O|b 4.05 |to 4% Denmark ext g 88'45A&015| 11044| 111 | _-. 88 Vict Ln Nov’33M&N| 105%4| 105%| --- 

®4s Apr 2 1940,tax ext_A&O b 4.05 |to 3.80 e Ext 6s Jan 1 1942____J&J/ 100%] 100 --- 54s Vict Ln Nov’34M&N/ 104 1044] --- 

4s Pavi Mar 1936M4S\b 4% |to 3.80 Dominican Rep 5s "58 F&A! 101 102 --- 54s Vict Ln Dec’37_J&D) 107 108} --- 

434s 1943-1952...______- lb 4% to 3.80 Cust Adm sf 548'42M&S| 91° | 9114|_.. 5143 Renew Nov’27-M&N| 10114| 102. | --- 

ss a Erin & af "37 F&A\b 4 to 3.80 Dutch E Indies 6s '47__J&J| 96 96 --.- 54s Renew Nov’32_M&N| 103 103| --- 
8 Mch15'27,'35M&S15b 4% to 3.80 Ext sf 6s 1962_____- M&S| 96%| 96%| __- Alberta, Prov of 63'30 M&N|_____.|___.- 5 

oF 36,'37 ,'39,'40,'41A&0 b 4% |to 3.80 External 5448 1953__M&S| 90 9044| --_ 5% deb May 1 1925_M&N|______|_____. 3.50 

58 1925-1951 -_..___ J&I\b 4% to 3.80,% Ext 5%s’53 dep rctsM&N| 90 90 --- Brit Columbia (Province of) 

New Haven (Town)— Finland (Republic of)— 6s June 30 1925_.J&D30}______|_____- 3.50 

*3is AirLRR '25-’29 J&J/______|______ 4 External] s f 6s 1945.M&S| 88 Of... Giiber Oe Wiese eee ee 4.20 
New Lon 3s Wat '26-J&J| 97 |...._-| --- France (Republic of)— 6s July 15 1926_._J&J 15)______|_____- 4.40 

4s Munic Bldg 1933_.A&O} 95 |_._._.| --- 5% National Loan not red 58 Jan 15 1948_...J3&J15|_____-|___-_- 5.05 

4s Park July 1942_.J&J} 100 |_._-_-| -.- before Jan 1931_.Q-F 16|»$36 | $38 | _-- Calgary 5s 1933_______ an 8 ie a 5.50 
Norwalk (C) 344s 1929_J&J| 93%|----_-_| --- 6% National loan of 1920) $43 | $45 --- 58 June 15 1935...J&D 15|______|______ 5.50 

4s Ref Sewer '27-'28..J&J| 9634|_.____| _-- H s External 1941__J&D| 10334| 10444) --. 5s July 1 1945_______ eS ee 5.50 

4s Sch Mch 1954-’64_....|.._._-/...--- 4.15 ext g loan’45 M&S 15! 106%| 107 nae at +A s Apr 18’31_A&0 08}______|_____e 5.30 

414s Sch Mch 1929- "63___\b 4.15 |to 4.05, % Bait (Republic of)— 1PowJ’ne5’31 J&D5|_"___ ||. ___- 5.30 

*4 448 Improvt '25-'39 J&J|_._-_-|-...-. | 4 6% Ext'l1952SerA-A&O} 8944) 99)4| --- Hall ax Reasias 16...) 5.10 
Norwalk (T) 4%8'42..J&D|} 94 |_.____| --- Hungary (Kingdom of)— | eater * one mi 5.10 
Norwich—3 ss 1925...J&D/b 4.50 |to 3.50 % S8fg74s1944wi____F&A| 88 8814| _.. Hamilton—4s Apr 1'32 A&O|_____ | 5 

« Gas & Elec 1931_ _A&O b 4.30 |to 4.15 % Italian Gov 6%sserA’25F&A| 100%! 101 | _-. 48 Elec L & P 1941__A&O|______|____ 5.05 

43 Water Mar '39 M&S b 4.30 to 4.15 % 5% Int 1926-1941__.__J&J\u$42%4| 4314) -.. Lachine PQ 581954 ___J&D|__- |e 5.20 

ris Refunding 1938 A&O\b 4.30 |to 4.15 % 5% Treasury notes 1925__|f 4434| 4514) -.. MaisonneuveQ 5%4s’30 M&N|______|_____- 5.05 
Putnam (T) 4\:s'25- AGAKO} dvernt otaige: 3.80) Jap anese Government— 54s May 11936__.._M&N|______ Reith 5.10 

aice Water 1825-27" F&A|_-___- eee: 3.80. Be £'25 opt’10._F&A15|\c 9714|.----- _.. Manitoba, Province of — 

4\%s Water 19284’30F&A\______|__-___- 3.80 g£ seas nt 1910 3d 63 gold Apr 1 1925__A&O|____ |. 3.60 
Stamford (C) 4s, 1942_M&N|__-__- th Stee 4.10 AS 10}¢ 9744|------| --- 63 gold Feb 21930._F4&A2|_-_-- | wield 5.U5 
Stamford (T) 4468" 25 '45.3&J|__--_- |------ 4.15 48 £’54 opt ’10- 530% ‘alle 62 Oe fl rE J&D2 thn Rite, 5 
Stonington 4s '28&'33A&0)}______}_____. 3.80 4s £Jan’3loptaft’21_J&J\ic 83 8314] --. - ea 2000....-<- eee et eS 5 
*Stratford 68 1925 31 M&S b 4.05 t03.90% | Sf 64s 1954temp_.F&A) 92}4) 92)4) --- rainage July 1'29 ity ee ages 5.20 
Torrington *5s '30-'35J&J/b 4.05 |to 3.85 % Oriental Devel Co, Ltd— Mo atreal 6s Dec1'45_.J&D)____ wae 

*5\4s Fund 1936-41__J&J\b 4.05 |to 3.85 % Ext 68 1953___-_- M&S| 8714) 8714) --- ‘sf Nov 11956._..M&Ni______|_____. 4.95 
ewaillir ord ( Town) oad Newfound 6448 '36 J&D30/ 106 108 |--- 4%3May11925....M&N)_____ Phe 3.50 

1933, '38, 43, '48, '5 b das Aaiiews 3.80 Netherl’ds 6s '72 (flat). M&S/f 99% 9934| __. 4i43 ay wes....<.. perre 4.95 
Waterbury3 Y4ssch’ 25- ses” ee eG | G8 1972 Series B........- | 34; 9944) .-- 44 Jan 1944_____.- a | aman itt te 4.95 

4s Park July '25-58__J&J| 87 |------ abd Ob Be ecacnstce A&O} 9916 9934) -.- 4s "May 1925......- M&N|_ |_| | a ae 3.50 

443 Cit Hall’ 25-'63_ S&J| 94 |_.....| .... Norway 8% ext 1940- A&O| 112 |) aor  F  eeene | Maan seit 4.40 

*4\48 Water '49-'93_ J&J}_----- ..-..3.90, Extisf 631943... F&A 15| 973%%| 98 |... 43 May 11933 £.__.M&N|______ dal 4.85 

4148 1934-1964__..______ 'b 3.90 \to 3. 85, % || Extlsf 6s 1944 int ctf. F&A| 97%| 98 |--- 43 May 1 1944.___.M&N|_____-|_____- 4.95 

4443 1946-1953_._.J&J15) 9844/------ “ 63 Ext Oct 15 52..A&O015 97 34) 98%]... 3%3 Rfg May 1939-M&N|______|_____- 4.95 

*4%{s 1925-1934___J&J15|------|------ 3. 90 Panama (Republic of)— New Brunswick 3443'33 J&J|__, sans 4.35 
Windsor 6s 1925-26____. J& J) [ aeeers | eee Extsf54sJune1’53_J&D| 9934; 100 oe =| lU<(‘ TiS OME  * SG, See 4.85 
West Hartf’d 4 4s 1943_J&D| 101 |.2_~-- | --- Peru (Repub) 88 1932_.J&D/s 99)48 9934) --. 48 1932 opt 1902_____ te Se oe 4.85 

DELAWARE Queensland (State of) Austra|lia— | 448 Dec 1 1925____. SOUT. . vcclodenaa 3.50 
8s Dec 1 1927 opt '02__J&D/_.___.|-.-.-- 3.75, Ext 7s Oct 1 1941__-A&O} 10914; 10914| -.. 53 Dec 1 1925______- Yea 3.50 
4%s Highway 1960__.__J&J\----.-- ceases 4.20, Extg6sFeb151947F&A15| 10334) 104 --- North Vancouver 5s ' 60-J&J)__ cn ge 6.00 
4\%s Jan 1 1961________ ‘7 Spee | aie 4.20 Rio Grande Do Sul (State) & Nova Scotia, Prov, 58'26J&)|____ bait ae 4.25 
Dover Special Sch Dist— Brazil ext sf 83 Oct 1946._| 97 98 |... 4%s Aug 1 1926_____ F&A|_____- fo ee 4.25 
6s Apr 1925-46. ___- eee losweee 4.50 Russian 6}48 June 18°19 J&1) 16/4) 1724) --- 58 1934-—--- F&A... | 1014 |4-85 
Kent Co 4343 1945-1950M&S|_-...-|...-.- 14.40! 534% Ext Ln Dec’21.J&D}------ --- _ 63 Nov 15 1930..-MA&N16|_____-|.___-. 4.90 
NewCastleCo4 48’ 26-343 & D} a ape Panter 4.30 Salvador (Republic of)— \ Ontario (Prov of)— 

4s Ref Dec 1924_____ eS Rabat | 334! 1Istisf8s1948SerA..J&J| 103%{| 10444, --- 6s Nov 15 1927_..M&N15|______|______ 4.50 

544s 1925-1928______ (ea Sarees | 4 San Paulo (Brazil) State of— | 63 Sept 15 1943_..M&S15|______ MRE Se 5 

544s 1936-1944._____ Piseanssliorees 4.45, 8% external loan 1936.J&J| 100 100}4| --- 5s Dec 1 1926__.._-.. J&D}_. Libel 4.20 
Sussex Co 58 1931-1970_J&J|_.-.-_|_----- 4.60| _78'46 (per}1,000 milrels) ..|f$100 |$130 | --- 4148 Mav 1925.___- ills apt. 3.50 
Wilm’'gton—4 4s’28-’37A&O}|______|------ 4.30 | Seine, 4 <. a. | | oe Be ee ee ree tans 96 34|4-75 

444sBldg-Con '53-62 M&S} __--_- hint 4.30| Ext g 7s Ree 9534; 96 | .--/| 481041_........... Mt. .cacalsaasail 4.75 

49 St & Sew Apr '25_A&O|______|_____- \3.50| Serbs roats to Siow tig of) & | 43 March 1 ioaé---/Mes Pet) oe 4.20 

5s (A & O) 1 47-49_A&O Ran GR ep RE 4.35| Ext 88 1962.._._.-- 8914; 90 |---| 3} 1936..__......- ll inalesaie 4.30 

FLORIDA | || Swedish Ay 1939____- jabs 10434) 105 | -.-||\Ottawa City 5s’ 267450 343 RG OG - 4.90 
Dade Co 5s Oct 1947-54_-__|__.___|_-___.| 4.75 | Switzerland—5 4s 1929 F&A! 10134) 101%) --- * Munic Imp ’25-’50_J&J|______|_____- 5.10 
Duval! Co 5748: 33 op" 19MAMi......|....-. 15 534s External 1946_.A&O| 98 98%) --- $3 25, ‘34. "35, °44-J&J|___._.|..-2-. 4.90 

5s Armory 1944______ a 4.4 6s Extl Aug 1 1926..F&A| 101%}------ ---'||_ 344s Sew Sep 26 '28.M&S|______|_- 4.40 
Everglades Drainage Dist— ||__§ F gold 8s 1940____- J&J|------ 116 | ---|Quabec, Prov, 63, '25.-M&S|_-----|-- 2. 3.50 

6s 1925-1 + sam We AR M&N| 99 | 101 | ...|| U8 of Mexico 6s A 1933--__| 35 37 |---| 58 June 1 1926.____- tl. .cccaledann 4.20 

6e 1933 to 1941______ J&3) 108 | 109 | __)) 9 g Ext L’n 1945 £.Q’Jan |fe 38 45 | ...|\Quebec City 344s g '30_J&J)_ ie 4.85 

54s 1931-1948______ J&J05%%| 5%) __-| ssenting _.....-.---- f 33 34 | ---/) 34s July 1 1933____- I .nnepdvigdcaall 4.85 
Hamilton Co 5s Feb 7’48___| 98 j-...-. ...|| 5a Internal 1894__..._.-_. -—. 10 ---||Regina 58 1929_._...-- leis i SF 5.60 
Hernando Co 5s 1944. _J&J| 48 |_....- ~""|| 48 gold 1954___.__..J&D|f 2144/------ .--||St Boniface,Man,5s '31 J&J2|______|--- | 5.75 
Jacksonville 5s Jan 1'36_J&J}_-___-|_.---- 4.30 eposit receipts__ _---- f .-.-|------| ---\|Saskatchewan (Prov) — 

444s Feb 1937_______ | aided whats: 4.30 Assent 4s June24coup on'f 16%} 19 |---|] 5s 1943 (non-call.).J&D15'______|___ 4.95 
Jacksonv SD No 1 5s Apr’45|__.___j|_.---- 4.55| 48 Ext 1910July24coup on f 20 21%, ---|\South Vancouver, B. C.— 

Key West 56 1942_._____ J&J| 100 |----- ___\| Treasury notes 6s ext 1933 5s 1927-1946_____- pS ee ee 5.80 
Miami 58 1925-1944... J&J|-.__--|_-___- 4.70 July 1924 coupon on__.|f 35 37 | .--\lToronto 5s 1925-1936__J&J|______|__-__- 4.90 
6s School 1940______ iihinitdassene S° © SE wend cencannd ' pe, 9 | ---} 6@ 1925-1920........J&J|_____-|---._- 5 
Orange County 5s 1944_J&J} 100 |_.---- __.|| Uruguay 8s ext 1946_.F&A) 10444) 105 | ---|| 66 1930-1940___.___- I ae 5.10 
Pensacola 4s ref 1941.A&0)_._.--]__._-- 4.75| FOREIGN CITIES, &c. 6s 1940-1950___.___- SSR RE 5.10 

6% School 1925-51___J&J|------|------ 5 || Bergen,Norway,8s 45 M&N| 110 | 111 |---|] 44s July 1 1925____- } Saber ete: 3.50 
Polk Co 58 Road '25-40 J&J|-.----|------ 5 || Berne (City) witzerland— 44s Jan 1 1949______ Bll nncodlsaahall 4.90 
St Petersburg 54s 1949_J&J|-----.|------ 4.85| Sf 88 1945__.____. M&N| 10844; 109)4) ---]| 4348 Jan 1 1955_____- Meal oncetlennnun 4.90 
Tam ampe 5s June’55 op'25.J&J|------|-.---- 4.70 Bordesuz (City) 60 34. MaN 89%4| 9034) ---/] 49 £July 11948_____- ienaacaliaiada 5.10 

5s Mun Imp '62 op’32J&D)_____-|__--_- 4.70| Buenos Aires, Argentine Rep 34s July 1 1044'45__J&J|_- 4.90 

5a W W Purch’ 25-’72F&A\_-----|__---- 4.70| Guar 5sof i90: 1946 £3&.)|\pf76 79 | .--|/Vancouver, BC, 548’389 AXO!___ |e 5.20 

FOREIGN GOVTS || Exten 6% 1955___.- J&J3| 964) 964) ---]] 5348 1952___.-____- il... .00dieannae 5.20 
Argentine Repub—7s'27F&A| 102%4| 103 | __.|| Carlsbad (Cit) sf 8s 54_J&I 96 14 9744| ---" 444s Nov 30 1924.__M&N/______j___ 3.50 

nterual 58 0f'99'45_M&S; 80%] 82 | ___/| Christiania(Nor)8s1945A&0O/ 110 110%) ---|| 43 8st Imp Sept 9'27 M&$9|\______|_____- 4.75 

4s £ loan of 1897____A&O/|y$6144| $6344! __-| Cones 4sof 1901.M&N{l 83 88 | ---|| 4s 8t Imp Sept 9’ 32 M&S9}___ |... 5.10 

Ext 6s of '23 1957 ser A__| 93 9344 -..||_ 5's Munic. Ext. '44.J&J) 9434) 9544) ---||Wianipeg, Man, 58,'44 A&O)______|_ 4.95 
Austrian Government— || Danish Cons Municipal! Loan 63 Dec 1930______ 2 =» oe are 5 

Sink fund g 7s 1943_J&D| 95% 9614| ---| 8% of ext’ 46 Ser A_F&A| 109 109%} ---|| 4s yee 1 1946. ---FSA15 sD: | aku 4.95 

apn Government— | i Seri a EES Pe 109 109 14] ---. GEORGIA 

74s ext s.f.yly to’45 J&D| 109%] 110 | __-_| nc 68 1939_..Q- J 98 | 105 | .-.\|4s ref 1935-1945_._-- a re 4.15 

6% notes Ext’l 1925_J&J| 100%} 101 | __-|| 2d 6s__.----.....-.. Q-J} 80 | 100 | -_.\48 July 1 1926_.......- J&Jj_..... meas 3.75 

8% Ext'lsf bds’41__F&A| 10814} 109 | ___|| Lyons (City) 68 1934-M&N| 8934) 9034) .--||3548 Jan 1925-1935- ---Ja) wesee Sin ig 4.15 
Bolivia (Republic of)— || Marseilles(City)6s '34.M&N/ 894) 90 .--||Albany—5s 1945_ fy >) eae ae -50 

Ext’l ref d3° '47 temp M&N| 9314) 94 __.|| Medellin (Munic of) (Colom) Athens—4 %s June 30 inas, i aaa ae 4.45 
Brazil 8% ext 1941_. J&D) 96 9614) __ External 8s 1948_.._.A&O}-_----- 98 |8.20\Atianta—4 4sJan 1 1940J4&J/______ Laigadl 4.20 

7s Cent Ry elec 1952 J&D/} 82 8214) _- -I| Montev’o(City)sf7s1952J&D| 88 9034) ---|| 4'4s8 Sewer rr "40. .34J|_..... BS aka 4.20 

8 f 7s (coff.sec. '22)1952! f101 1024) __.|| Porto Alegre (City), Brazil— 3448 July 1 "81-& OB. POO). on occkesacan 4.20 

Gt EE, con skandinobeds f 46 ---||_ 8 f 8s, 1961._....-.- J&D\| 97 98 | ..-||Augusta— 

OT NN on Be as A f 47% 45%! 7 | Prague (Greater) City— 4448 Flood Prot '42._.M&N|______ _. 4.30 

SE .. cauidecsud f 4216) 4314) — 7 4s loan of 1925-°52_M&N 90% 91%| ._-]| 48 refunding 1934_.._J&J|______ i oes 4.30 

sear Wee.....520... 7 4144] 4244] 77_|| Rio de Janeiro $8 '46.-A&O 95%4| --_|] 316s April 1930....A&Ol~7 777 seer 4.30 

MeURINNNG i. occetseatie 4 30°) 40 ---|| Bag oe eeeoar -A&O| 9334| 95°*| ~ZZIBIbb’Co 440 1048-40. MEN 2777777 4.40 

I \f 37 ---| 7s 1960 (per 100 milreis)__| $85  |$110 | .__liClarke Co 58 1925-"41__J&J|______|______ 4.45 

4sof1889...._______ ', 38% 0% ___|l| Keasfloan of 1909-34 £J&DIl 80 83 — a 


























-'3 
6b Basis. c Basis $5 to the £. f Flat price. 1 In London. m Canadian price. n Nom. _p$ per £20. r$ ver 1,000 rubies. flat. s Sale nalen, 
éPer 1,000 guilders. u$ per 1.000lire, flat. »$ per 1,000francs. wS$per 500francs. yPer £200. *Taxfreein Conn. z Per £500 bond. 
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50 STATE AND MUNICIPAL BONDS [Vox. 119. 
| To |) | To | To 
Bonds. | Bid. | Ask. | Net. Bonds Bid. | Ask. | Net. Bonds. Bid. | Ask. |Net. 

Columbus—5e 1925-'44.J&J|___.- 4.40 Ft Madison 5s *25- , SS Se ee 4.40 New Orleans (Concluded) 
444s Refunding 1939_J4J;_.. |4.40 | ®remont Co 56 '25-’35__J&J|_..___|______ 4.40, 444s 1956-1966______ ae | eisiaaititl 4,35 

Dougherty Co— | Greene Co 58 1924-25__A&O|__----|"7--7- 4.40| 48 Floating debt *48.A&0| 80 |__~~~~ i. 
5s School 1925-1948_M4&S/______|______ 4.50 Jackson Co 5s 1924-30_A&0)_.____/____ 4.40) 48 Constitutional '42.J&J| 941%) 95 | ___ 

Macon—4 @ Oct 1926..Q-J)_... 2)... |4 | Marshalltown Ind 8 D— | 48 Public Impt 1950 opt 

1925-36... .J&d|_....- |... 2... 4.35| 5s City Hall 1925-39.M&N)__.____/______ |4-40) 1942 (old issue)___.J&J) 93 |...._. ike 

2 A f. Sew '25to’39 Jad Tee: iagaiee: 4.30 Marshaltown— | 48 Pub Imp’420p’28.J&J| 9334)_.._.. ine 

Pulaski Co 5e 1982-'48..-384) Tape heeea 4.70; 4%%s Water 1925&’26 AAR ______|____ 4.40 Orleans District— 

Rome 4s 1926______- a RR 4.15 4%3 Water 1929-42 A&R______ Rosa 4.40' 658 July 1929-39_...J&J) 101%'_.___- _ 
4s Munic bidg ’25-’39 aso, Mennadhoned-ca 445 4%s Water 1943&4'44 A&O____ _- ‘erent 4.40, 53 July 1940-’49_____ J&J;} 102% _____. aoe 
vannah—4s ref '43_J&J_.. 4.30 O’Brien Co 5@ 1925__. F&A)\_.____|______ 4.40 5s July 1950-’59______ J&5| 103 |...... na 
4 Drainage 1944..F&A)______|. 4.30 Ottumwa 44s June 1936___|______|_.__ __ | 4% Piaquemine Parish E Bank— 
44s refunding 1959- F&A) Kae (Gentora |4.30 Polk Co 44s "24-382 A&O 15)... _ |. 2 4.30| 5s Oct 1952 opt 1942_A&O0}______ ERS , 

Co—5s '24-’30 J&D) ints sepia said 4.40, 4s Court H’se 1924.__A40______ eae 4,30 |Pontchartrain District— 

Swainsboro 66 '25-"50..A&O)_____ |. 5.10) 5s Funding 1925-35_.J&J\_...__|______ 4.30; D681944._........M BEB lescsse vies 

Valdosta Se 1925-'42_._.-Jan|_..._.__.... rt 50 Sioux City— 58 July 1968... .__..J&J} 100 |... Be a 

Ware Co 5s Sch '25-’31__J&J)__.__ |. 50 69 ParkAug15'35-45F4A15| Se See 4. 50 | Red River A & BB Dist— 
6s Road 1932-1949_._J&J)______/__-__ rn 55| 68 Ref Aug 151940 F&A15)____ |, 4.50) 58 1950 Series B__..A&O} 101 |_.___. —_— 

Watkins § D 68'31-"50 M&N/_____. eee 5.10; 5s Fire Fund 1925-33_J&J|_..___|___._..4.40| 59 Mar195 3 opt '43_.M&S/ 101 |-o---- rover 

Woodbury 68 '27-’49...J&D)______ Salem e 5,10! 58 Police F’d 24’33_M&N___-_-|..._.. 4.40) 5s 1965 Series D____- F&A 101 |...... == 

' |. »-(Sloux City S D 58 1941_J&J|_____-|------ 4.40 Shreveport— 
8 Impt A&O}____.. earrr 4.35 Waterloo— | | 5s 1929-1931_..____. == sciutel 4.40 

te igi 9s! a ee te | Re intel |4.35 8 W W Jan 15 °30_J3&J}_....- | 2 \/4.40| 65 1932-1936____.____ ERR petteetaeay 4.40 

80-39. _J&J|_____- eee \4.35 | Wo bury Co 5e’'25-’32_343)_..._.|_. 4.35) 53 1937-1961____ ____ cichkewindsl edecrmesd 4.40 

¢ 820p’21_._J&J|_..__. lewpantsel 4.35) NSAS 4%s WW &Sew’'25-'54_J&J)_-----) 4.40 

4 6 May k ay ’35 op °25 J&J)...... leguaiiid 4.35 4% 1925" 1048 ee aaee 7 Sa 4.10 Tensas Basin Levee District 

414s Highw 37 op '27_.J&J|_____. Jen-one \4.35 414s Soldiers Comp’n 1949-52 --_._.|_____- |4.10; Se Jan 1957......... J&J| 100 |.....- iene 

és Jan 1 1934 op 1924. .-J&J)_.----) 2. 4.35 |Atchison Co— | 

Blaine Co 5s Feb '25-'61 J&J|_..__.|______ ||_ 48 Refund '29 0p ’14_.J&J/_..___|______ 14.50 | MAINE 

BoiseC’yS8D5s’250p'15 M&N)_. | 5 ||Emporia— | 54s Bonus Fund’ 24-’30.J&D)______ | iia 4.25 
6a J y, 3 1040. RS RS Hoetete 5 i 44s Dec ’290 "19 0) Ss Pe \4.50 58 H’way & Bge’25-'54_ A&O!}b 4.35 | 444%! __. 

{LLIN |Em rlaSD4 }48’320p "2254 DOC We: 4.50 '48 Sept 1 1925-1953_..M&$|b 4.15 \to 3.95/% 

414s Serv Com Ae ’43_F&A\b 4.20 |to 4.05 tt 4148’35 op’10_M&S/__.__. |... _- 4.50 4s Highway 1925-1936.M&S/b 4.15 to 3.95 

4%s Aug 1 1930-’38_._F&A\b 4.20 |to 4.05 Galena - \|48 April ’28-'31 tax-ex__A&Olb 4.15 'to 3.95 

48 ay I 1926-35. ...-. &N|b 4.20 |to 4.05% || 5a W W 1925- 1968. a 4.65 4s State Pier 1933-42___M&S|b 4.15 to 3.95 lo 

4s High way 1929-1940. May|b 4.15 |to 4% ||Hutchinson—5s 1 see! seepage 4.50/ Auburn—3 448 1925... _- J&J) 9746)____L nine 

4s Highway 1926-1928.__May/|b 4.15 to 4% || 414s Pub Bldg’élop® RI emcee 4.50) 431935 & 40 tax-ex'’pt J&J)--____ aes 4.30 

4s As Highway 1941-1943--May|b 4.15 |to 4%| || Kansas City— | Bangor— 

gn Co— | 58 Feb 1 1925 _._.-_- sary Se Ser 4.35 | “ Ref Wat’ 35 (tazable)J&J aeeeon aniene 4.40 
ems 1925-1943-M&N |b 4.50 to 4.40% || 53 Feb11942.._____ | RT eee 4,35) 48 Fund ’25-30tax-ex_J&J| 98 |______ saat 

Cultene 48 1925 t01927-J&J\b 4,10 |t0 3,50 % | 4%s8 Wat & Light isiased See see: 4.35 Bath 43 Ref 1941 tax-ex.J&D} 96 |______ “td 
4s 1928 to 1935______ &J/b 4.15 |t0 4,05 % || 4148 Sch Bldg 1929__J&J|______|7~77~" 4.35 Biddeford 431925-35_.M&N| 97 |______ te 
4s Jan 1930 & 1931_.__J&J/b 4,15 Ito 4,05 i ! 4 a8 Wat Plant Pur’39J&J/___.__|_.___- 4.35 Gardiner Water District— 
4s Jan 1937-1939____- S&I'b 4,15 |t0 4.05 % || 8 Refg Feb 1°290_.F&Aj_...__|_._. 4.35| 48 1934 (tazable)_____ J a cee se 
4s Jan at +t eS: b 405 |\to 3,50 % | sImp July 18'49_.J&J|_-.-_-|_..._- 4.35 Kennsbec ater District— | 
No W Pk 4148 '25-°27 J&J|b 4,10 |to 3.50 % || Board of Bducatlon— | 3448 gold 1925 .___- M&N| 99 |_____. ah 
No W Pk 448 '25-'28 J&J)o 4.15 to 3,50 % | 4\%s 1925-1068....F&A a, ae 4,35) Kittery Water District— 

W Chic Pk Gs ’25-'27_J&J/b 4.10 |to 3,50 9 | . 4349 1925-1053... .J&J|_.... |). 4:35) 58 Jan 1925 to 1938__._J&J\b 4.50 4.40% 

W Chic Pk 48 '25-’27_J&J\b 4.10 Ito 3,50 vA ||. Sch Dist 434s 1929-54 Sas et eae 4.35 Lewiston 4s g Oct 1927-A&0|} 98 |____/- jie 
Chicago Sanitary District— |" Sedgwick County— || Portland— 

4%s Jul 1 1925- ’26._J&J|b 4.05 |to 3.50 % || 58 Fund 1925 $ 1015 J&8)..wccleccance 4.50) 48 Aug 11929tax-ex_F&A; 98% 99 | __. 

4s 924-1931_.-M&S/b 4.05 |to 3.50 % || 4148 B’ge Oct ’'270p’'17J&J|-..._.|...... 4.50) 48C H’'26-’45tax-ex_A&O} 98% 99 | __” 

4s 1 25- aaa J&I\b 4.05 |to 3,50 % |Topeka— || 4s High Sch 1936 tax-exem| 9834 99 | ~~~ 

Cook Co—4s 1924-°25.M&Sj______|._____ ,50 by Top’ Wat Sept °26__J&J}_...__/_____. 4.50 Portien Brid e District, taxable | 
4%s 1925-1940_____ A&Olb 4.05 |t0 3,50 % | 8 1925-1933______ Pistcosnlestece osu to’39_.M&S/b 4 4.15)% 
4%s For Pres’25-43J&J15/b 4.05 |to 3,50 8 Elec Light 19290_J&J)|_...._/______ 4. 40 Port an ee Dist .— 
4s Ser K 1925-1931._J&D/b 4.05 |t0 3.50 % | Tope A 8 D 4s Jan 1925_J&J}_.-. | 4.5 48 et tin J&D) 98 99 nee 
4s Ser M 1925-1933__J&D/b 4.05 |to 3,50 fg || Wichita— |\Saco 4s April 1939_____ ee em ote 
4s Forest Pres’25-’34 A&O|b 4.05 |t0 3,50 % || 5s 1929 opt 1919____- 0 a ee 4.50|Washington Co 43 1928_J&J| 96%)... __ siieas 

East St Louis— Wyandotte County— i} ‘Wate terville—4s g July 11927) 97 |...... om 
4s ref Sept 1’'28..Sept j....--/...._- 4.80) 416s Bridge ’32to’41 F&A|_._. | 4. 50| 34s Sept 1935______} a ees 4.50 

Sanitary Dist— - KENTUCKY 
1925-1944... __.- SS ee 4.25 | Ashland— MARYLAND 

Joliet—5e 1925. -.__. RT pets (4.25 * Sew Imp ’32 & ’37.M&S/______/______ 4.60} 

Moline 44s 1925-’32_.__J&J\b 4.60 to 4.50 % sSI £2, MG Eee cccccdloecese 4.60 44s Aug 15. 15 1935- 33_F&A15\b 4.10 t0 3.95% 
IND toa (see footnote o) Bell Sounty— \48 1926 to 1928__...._. b 4.10 to 3.95 ge 

Case Cou | 6s Ct H Dec 15'38_J&D15|______|_____. 4.7048 1928 opt 1928.27 J&s|b 4.10 to 3:95 % 
04s Brides 1924-33M&N15 ee eee 4.10 Covington— \\48 700.3 1080....ccoccee ses b 4.10 to 3.95 %, 

eMvansville—4s Ref '32_J&J\o_____|_. ___ 4.10) 63 WW Jan15’25-36.J&J15|_...__| 4.40 /314s 1925-1928._______ Alb 4.10 t03.95 % 
o4s Ref 1942 ___.___- Bl@nceclecccce 4.10) 63 WW Jan15’25-31.3&J15|__-_--|" 77-7 4 40/48 Roads 1925-1930__ “FEA b 4.10 t03.95 % 

eFloyd Co 48 1925-30__J&J/ob____|__ 4.10) 63 WW Jan15'32-61.J4&J15|_..____|______ 4.404145 Roads 1924 to 1928___ ;|° 4.10 to 3.95 % 

eFort Wayne Sch fa aR sae \4.10 4%s Funding 1925-48 F&A|_____ | 4.40 |Annapolis 4}43 W W '42AK0/b 4.20 604,10\% 

eFranklin Co 4s '25-'’30_ J&D Se won 4.10) 444s W W 1925-1951_J&J|_..___|______ 4.40 Baltimore— | 

eGary Sch City 4%4s Oct °43_|_.._-__). |4.20) 4g “Water 1927_._____ a pee 4.40) 58 1925-1946__..___. M&S/b 4.20 to 4.15) % 
eHendricks Co— 4s Fundg 1952 op ’42_F&A)_____. o-~-- |4.40) Se 1925-1961.__.___. &O/b 4.20 to 4.15) % 

0 Hien 15'25-"825&J15)0b___-|__.__- '4.10 Frankfort 44s’ 27opt’ 17. J&I)...... ~o----|6.60) 8 Mar 1 1925-55_.M&S,b 4.20 to 4.15 % 
India || Harlan County— s Mar 1 1955_.__M&S b 4.20 to 4.15 % 

05 re kElev’31-47 J&J}... 2.) 4 || 5s Rd & Bildg’2 5°46_M&S|/______|__ 4.70 ts Water | ep &Nb 4% 103.90 % 

és Park Imp Jan 1'27-J&J|_...__\.--~ ~~ 4 |Lexington 4s 1945. ___- A 14.50! 4s Aug 11951...... Fam 07% ......\-.. 

o4e Fire Dept J’ne 1’°41J&Jjo_._._-)_. 4 | jexingson 8 D 58 1938_._J&D)__.___ ------/4.50)| 49 Annex 1954______ J&D) 97% ______ rw 
mr Jne15’40 J&D15)... 2.) 4 ||Louisville— | 48 Parks 1955... MAN; 975% ...... Shine 
ospital 1936__J&J/o_____|-- 7” 4 || 5s School 1962_____. A&O} 114 |_..._- ---|| 43 Mar 1 1961_..._- M&S) 975% __ | -” 

4 Boer pall 1939_ J&3\0 caitlin tena 4 | 4148 Hospital 1951-.-M&S} 10434/___ ---|| 48 Aug 11961_._.__- F&A 97% ______ aie 

ola pep & D 25-"263&J)o.....|...... 4 8 School Impt ’54-A&O} 1053%'____ ---|| 38 July 1 1980..._- J&J 6 4.05 to 47% 
e4s8 Bidg Se ‘i 1 1046- J&J\o an ae ae unicImpDec 1’28Q-M; 98 9814| --.|| 3s Imp 1940_______ J&J 5b 4.05 to 4%! 
e3 ks Jul iT) eee | = | Cee eee 4 = Pets 1030....c00.« &J} 98 |....--/ ...|| 3its Mar 1945_____. M&S b 4.05 to 4%) 
05a Oct 20 1925-39 A&O 20\0____-|7- =” 4 | 4s Refg July 1 1087--J&4 9834 99 |---|| 3348 Refunding 1952__J&J\b 4.05 to 4% 

Jeffersonville— || 48 Sewer 1947_.____- &A) 98%, 9914|-. || 3148 Sew'age rmp "*80A&O0; 85 ____ _ 
0314s Refund 1925__M&Nie____.|_. 4 || 48 Louisy W Co 1946- fea 97 9814| -..|| 3%s Jan11927_._____ Oe lniened sain 

eKokomo 4s 1926-1931_M&Sio.___.) \4-10) 4s Loulsy WCo1950_F&A| 97 98}4| --.. Cumberi’d 44% WW ’41 A&0)}__-__-. > >” 4.25 

#La Porte Co 5s'25-'28 J&D o.-~-- | laced $18] 3348 gold Refg 1940-M&N| 91° 92| "- Hagerstown — 

oLoganspt 8 8°26 op’16J&J\o._ 2.2) 4.10 Hefonain 1943_J&J| 9034) 91 -- || 58 water 1938-1987_.A&O}.._._.'______ 4.30 
04% Sch H'25-'87 J&D15 o____- st eeteell 4.10 33 navor & Park 1941_J&J| 84 |...___ -- || 44s 1936-1986______ Pi inbdaesthsinne 4.25 

Marion Co—4s Ref ’27_-J&Dio.__..| 4 _\\McCracken County— /Washington Sub San Dist— 

03 4s Refund 1925...J&D/\o____.| 0 8.75) 53 Ref 1933 opt 1913-M&S|_..._.|______ 4.60 4)48 sewer g 1973....J&J| 99 101 | __. 
eRichmond—4s 1927_..M&Sje_____) | 4.1 53 Ref 1933 opt 1923_M&S/_...../__ 4.60 III, inchsndiadindiatinaih Zimeiecn 0 1b 4.60 to 4.40% 
oSt Joseph County—} | Owensboro—4s ’31 Bi5.Jés CS Seay 4.65 | 

08 4s 1925-1926_____ | ERE 4 4s Street 1930 7 $935.569).....<cleecess 4.65 MASSACHUSETTS 
eBouth Bend—4s 1925__J&Jjo___._.) 4 LOUISIA | 

04%{s W W Nov ’43._M&N)____ 4. 10 5s Port Comm’n re SEE A 4.60 48 1924-52 (tax-exempt)_Var| 101 (_._.__/ __ 

04%s W W Dec ’43_.J&D|__. 4.10 53 Port Comm’n '25-’59_J&J|_...--|__.__~ 4.60/13 Juy 1 1935_..__. J&S| 94% Lk dacs 

e548 1931__.__...__ i odeuetivaseed 4.10/53 Port Comm’n '25-"55J&D|______|____ ~~ 4.60) ; 3 t956 reg Gon =. -J&J) 9344 2 LL. coe 

05348 1941_..__..._. —-_, a epee 4.104348 Ref 1925-1964____F&A|______|_.-__- 4.2513 - 1937 eg tax ex)..J&J| 96 |... - ae 

t d School District— '|\4248 Port Comm '25-’57 M&S} ___ |e 4.55 344 Water 1942________ S&S; 92% 2... son 
o4s Apr 17 '25-’27_..F&A\ob_._.|_._ 4.10 /Alexandria 53 1925-'52_F&A|_.....|_... ~~ 4.80/37 is g duly 19 1944... mas 92 |...... ite 

Terre Haute—4s 1927_.A&Ojo_____|_. 4.10 /Atchafalaya Levee Dist— TD ewinotrical A&O, 95% _.__LL na ee 
o4s Sewer 1930-----_F&Aje.__ 2. 4.10) 53 Sept 1932-'72_M&S 15] 100 TOR. 4 wad fy tp aaa ,., ae ne 

svigoGo4 Ste E TS prem oe eed 10 B sien District Loves oe “mall eemens i 3: Kee 1 193 ener $73 prcnmetatag as 

ee : ossier ct Levee— ~ ae iP oan 

INDIAN TERRITORY (Seo| Okisiomay |" | “Ss 1954. ‘A&O|__.... 102 | .- 38 § Water J Jan 1 1941--J&3| 87° 277777 _ 

IOWA Cadde District Levee— Attleborough— 

4348 1927-1929___.___- ee 4.10) 58 1951 opt 1941____- S&S a eres me 344s March 1935_...M&S| 93%{)______ — 

4346 1932-1933_____.._ ee eee 4.10 Caddo Parish 8S D No Beverley : 48 1924-1936..A&O} 98 |_-_~-” aes 

4348 1934-1940_______- ilineséeducnnnd 4.10| ” §3 School 1929-1943.J&J|___-_.|_..___ 4.65 | Bosto 

Boone 448 Be eer ya pdbeedebseos 4.40 Fifth District Levee— 44s Ti 3 Tun 1960 taxex_A&O 10634} ...... cee 

Goun ag escent imate mamma me EFS See ar <<" SS Apras-37 WiaxexjAeO| b93¢\77277 ~ 

opt 1942___._.J&J} 99 j|__.___ pen pr’25-’ aXx-ex | eae nak 

4348 wat-wks ks °25-'30 | a 4.40) 5s Oct 1519620p *62A&O0| 99 |__~~ ~~ ---|| 45 1925-1939 (tax-ex)_J&J| 9934)_-7 77 ~ arte 
Crawford Co 5s'24-29.M&N}___../ 0 4.50/ 53 Oct 15 1963_._.A&015| 99 !--77"7 wad Tunnel & Sub ’48_J&D) 97'4\_____- iat 

5s School 1939M&N Senectlescace 4.60) 58s 1957-1967. .___ A&O15} 99 ,.-._. nee 4s Sub 1957 tax-ex___A&O 101%) Sbnecn seo 

Davenport 4 1924-'29 M&N|_____-|.-_-_- 4.30] 53 1959-1969__.._- F&A15| 99 |7-2777 ~--|| 48 Sub 1958 tax-ex---J&J| 1015¢|-7777 vie: 

Davenport 8 D 444s '25_J&J)_..- | 4.25)'Lafourche Basin Levee— 4s Tub&Sub’59tax-exJ&J| 101% ______ tie 

Des Moines— | 5s Jan 1954 opt 1944__J&J} 10214|______ ---|| 84s June 1 1932_.__J&D| 9414|-77777 ead 
8s Municip 1925-1957 J&J|______|/______ 4.15|Lake Borgne Dist Levee— 344s June 1 1934_....4J&D/} 94%... __ ik 
4i4s 1925-1931____- Bceecodccnas 4.15! 5s Dec 1952 opt 1942_J&D) 102 105 | -.-|| 34s July 1 1935_____ J&JS| 933%4)_. née 
4s W W 1932-42__J&D)____ |e 4.15 New Orleans— 344s June 1 1943_...J&D} 91%\__.___ awe 
4s City Hall 1925-26_J&J__-_-_- |}. 4.15/ 53 Premium._...___- #370 | 400 | .../| 8 : J 11944._._.J&D| 90%!_____- wae 
6s Gen Oblig 1931 '40-J&J)__-_-.)_ 2. 4.1 5s Premium (dr num)_J&J|f370 |_._.__ ape s July 1 1945_____ J&J| 9054)_.____ tide 

ook 16 C04 safe 5 313 inh caldilinkateend £30 $s Pub B It RR 30-44 ies a aad Bee We Ay it _ MeN oaie enrgeeee atv 

ue Co 4448 '25-"31J&J)__-_ | . ) y "| eee Eee meal s Wa baepenae | re won 

Fort =, Eo ca asinine 4.40! 414s Paving 1925-22__J&J!______|-- "~~~ 4.75 

b Basis. wi price. Nominal. o Tax exempt; under a law approved March 9 9 1903 and which went a ttect April 23 1903. bonds issued 
after that date by State or municipal corporations are tax exempt. and these sell on a better basis. « Sale pri 
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STATE AND MUNICIPAL BONDS 























































































































































| ; To « To Te 
Bonds. Bid. | Ask. |Net.| Bonds | Bid. | Aak. |Net, Bonds Bia. | Ask. | Not 
pe ry | |_ MICHIGAN (Concluded) —| | || St Louis (Concluded) — 
334s Water May’25.M&N| 99 |______| ._. Saginaw 44s Wat’25__M&N|______/_.____ 14.50| 43 Public Bldg 1929__A&O|b 4.20 |to 4% | __. 
3s May 1’'45 (reg).M&N| 905% _.|...| 44s Sewer 1925-1933_J&J b 4.56 |to 4.20% 4s W W Renew '31__.M&N)b 4 20 |t0 4% | -_. 
3s Bridge 1941______ F&A) 85% _.-| -..| 4}48 Sewer 1925-1949 F&A b 4.50 |to 4.20 % 43 Sehool 1937____._- J&J\b 4 30 |to 4.10) __- 
Chelsea—4s Park 1936_A&0O, 98 _.---| -..' Sault Ste Marie 48 1932_J&J|_...../...... |4.60 4s School 1938______ J&J\b 4.30 |to 4.10) ._- 
4s Oct 1925 (reg)__._.A&O| 9914 ______!| ___, Wyandotte 4}4s 1934__J&D)_.._._/_.-.-- 4.50 3.65s Ren June 25°27 J&D/b 4.30 [to 4% | __- 
Everett—4s Sewer 1929.M&S; 9854 _..___| -_- || 334s April 1 1925_._.A&O|b 4.50 |to 3.501% 
Fall River— MINNESOTA Springfield 58’32 0p’17 J&D|..-~--}..--_. Gane 
4s June 1 1927 (reg) _ J&D! | £ee oe | 
Ss Water Feb 1930_F&A| 95% ______ eer ea 15 aes. SHA1S)-- SS 4.80 MONTANA 
Fitchburg— | || Beltrami Co 434s 1924 -_J&D)-.....|.---.- 5.50|| 534s Educational 1941__J&J|b 4.35 |4.25%| __. 
3%s Water 1926__-__- J&S| 98%'_.....} ... iy oo ae). ee eee 5.50) 4%4s Educational 1944__J&J\b 4.30 |4.20%| - 
Gardner— : 1 3+ (* rapametont iam nemmets 5.25) Bi ings 89 1934 op '29--d4J|--.---|-.-..- 4.75 
4s Water 1925-1934_.M&N; 98% ______} ___ Brainerd Be Nov SEP REED, alocadoulcssace 4.75|| Butte vA 1925-1936___..J&J|b 5% to 4.90\% 
Gloucester— | || Duluth—5s g Wat&Lt’26J4J)_...-)/-. 2... © 2 3 US Ree ee Stents... adoledind 4.80 
34s Water’24to’31_A&O) 97%4'______|] ___ ta Water 1 1926____J&J|-...-.|---.-- 4.40| Custer Co 6s ’25 op '15__J&J|-.----|-.-.-- 5.50 
Haverhili—4s 1927....J&D| 99% _____ ae ater & Lt ’28__A&O}_.---|-2-- 4.40| Daniels Co 68 1933-1942___.|b 5.28 |to 5% 
= oke—4s gold 1927__J&J| 99% ____ --| -- | ater & Lt 1936__A&O}_...--)-.-2 2. 4.40) Great F. 
s Dec 1924-1932.J&D| 97 |__| __- | Duluth Ind School Dist— || 5348 Sewer '35 to '39_J&J|_.-.--|..-..- 4.80 
MP dw he g1925.A&O| 99%!______ |___|| 53481936, 1938, 1940.A&0)....../_..... 4.30| Great Falls Sch Dist No 1— 
Lynn—4s July 1927_...J&J| 9934|_____- | __.|| 44s Feb i'40 op’80_F&A\------|------ 4.30) 48 1925 option 1915_M&8|-..-.--|_.-.-- 4.25 
48 quay 1 1925 (reg)__J&J ,, >a | ___||_ 48 1934 opt 1924.._._.A&O}_...../... 2... 4.30) Helena 5s sone opt S00 Ge ldviodedlcudas 5 
34s April 1 1932__._.A&O) 94%4}______ Soa Beane ounty— K a 6 tet Bb iss ctiluve dee 5.25 
Marlborough 4s July ’’26.J&J| 99%4|______ an an nee 1926-40_- -M&N/b 4.40 |to 4.20 Lincoln co Be °83. 6D "87 ..SRI leacceslocnsse 5 
Medford 4s Feb 1930_._.F&A}) 98 |______ |""7|| 53s Bridge 1926-40_M&N|b 4.40 |to 4.20 5s vund | Mar’31 yo) eS rea 5.25 
53 Apr 1 1925-28 tax-exem| 102 |______ | x] 4 Sanitorium’28-’42J&J b 4.40 |to 4.20) Philli 
Methuen 4s 1925___-_- F&A) 9934).____- ---|| ea 27-'41.M&N |b 4.30 |to 4.20% 3s Ret Dec Dec '35 op '83_J&J|....--|....-- 4.90 
Middlesex County— i} Co5s’ 25-"33.J&J| beys 2 to 8% 
REET J&D| 100%|____- SP call 3168 Dite 1925-1935_J&J | b6 to 6% NEBRASKA. 
Milton 3148 1925 to’32.F&A| 97 | __- || Minneapolis— | Dougies as Co—4s '24-'28 A&O}_.....|_._._- 4 
New Bedford 4s 1926._A&O} 99%|______ _.-|| 58 1924-1928........ J&D\b 4.30 |to 4.04 e ighway 1942_...A&O]_.____|_.-... 4 
4s Sewer 1925-41 (tax- | 86 1929-1932_.....-. J&D) b 4.25 |to 4.05% 5s Highwa 1943..._A&O re IP 4 
CED... ccmaome ME&N| 100 |____-_- onal 5s 1935, '36, 40, '43,°45, Grand Isl 44%{s’'25 op 10 J&J}_-----|_.---. 4. 
Newburyport— °46°47 ,'48,'49, 50 _J&D\b 4.25 |to 4.10 Lincoln—4 4s ’25to’29 F&A}|_____-|_.---- 4.30 
3\%s Water ’24to’34_J&D) 96%%/______ al SeStImpMay2'36-41M&N2 b 4.25 |to 4.10 5s Hospital Flee BE 6c lecantalcveasa 4.20 
Newton 48 ees F&A 98%)_____- anol «S268 BURR cocacececs J&D/\b 4.50 |to 3.50 Lincoln 8s D— 
3\%s Water Dec 1926_J&D Se ee ee | 4%s 1926-1935_._._._.-_- b 4.25 |to 4.10 4%s 1929-1953_____ 0) ee 4.40 
ee ampton— | | 4348 Mar 1925-1937_M&S)/b 4.25 |to 4.10 Omaha oe $961 cu M&N/b 4.50 | 4.40) -.- 
3748 6. 1925 to 1926.._.J&J} 985%%|_____- |__| 434sSchool 1941......... b 4.25 |to 4.10;\% os 1930, 35, 40, 45, °60__|_._-_- a 
Pittsfield || 48 School ty 1927___J&J\b 4.25 |to 12 . Refunding 1934. pba Seve trint 4.30 
44s 1925-30 (tex-exem t)} 101%4)_____- Big | 4s May 11927_.___- M&N|b 4.25 |to 4% W W Dec 15 °41_J&J|_-..--}_.-- 4.30 
Quincy 34s '25 to ’39__A&O}______|____ _..|| 48 School Jan 1 1935__J&J) 'b 4.20 |to 4.05) case sD {iss 1928) 3a PRM VEE AT 4.35 
he Tax exempt _---..-.--- 96%4|____-_- _.-|| 48 Sprovemans 1942 Pye |b 4.20 |to 4.05, 4368 < at Her , *  peeeteas et rhuet« 4.35 
Salem 4s Jan 1 '32-"54 tax-ex} 10054/_____- a | eee O\b 4.20 |t0 4.05% || 88 1048...._._.....J&D]....-./..-... 4.35 
Springfield 34s 1935-.-J&J 1 eee ..-|| 348 School Jan 1 '29_ a, b 4.25 |to 4.05 is “May 2 1951___M&N/__-.--/_____ 4.40 
3s Sewer 1930____--_- J& 92%!_____- _|| 348 hy), all Wks 1932_J&J/b 4.25 |to 4.05% || So Omaha 8 "240p'09 BEN caccalawieud 4.50 
Taunton—4s 1927___-- 4ED , (aaa mahi: A So Omaha 
3\%s Sewer Dec 1’°30_J&D) 95%%|_____- a, d&Bdge’38-’44M&N|-_.-.._-./|------ 4.20, 5s Dec 1929_. etait ial RS ee Pees 4.50 
Wakefield 4s 1924-33__A&0O) 985%/|______ a: sRd &Bdge’ 33-’ (a 4.20, 
Watertown—4s 1925-34.J&J| 9834|_--_-- cea 434s Rd & Bage’25-"43d&D\_....|--.2-- 4.20 NEVADA 
3%s 1925 to 1929___.J&J| 975%%/_____- ___ |St Louis Co . poes-60...38 ee -50|) WashoeCoSD 5s’ 25to’29 M&S|_.-.--|_...-. 5 
Winchester—4s 1924.._.J&D} 100%}_____- _.-||_ 88 Road 1931........ SET occaculeseeen 4.70, 
t Pa NEW HAMPSHIRE 
MEXICO | * Gs School Jul 1 1951-J&J/b 4.35 |to 4.15% || 3348 Hospital 1925____- OS ea ou 
See Foreign Gov'ts page 49 ! 5s — July 2'25-'31_J&J\b 4.30 |to 4.10, , wena Ref 1925...M&N; 9934/....--. oon 
1 4748 | W 1924-42. _A&O/b 4.25 |to 4.10, Conco 
MICHIGAN (See foot notle o) || 58 School July 1 1951_J&J\b 4.25 to 4.10, 3468 1925 ):. Se (Bh ee Pe 
5% July 15 1941....J&J15)______|_____- 4.40| 444s July 1935_______ J&J/b 4.25 |to 4.05, Dover 314s '28-’31_.._.J&D| 95%]..-.-- pees 
544s Oct 15 1941__--A&O15)______|_.___- 4.35| 4348 Park June 1°43- ied b 4.25 |to 4.05 Manchester— 
54s Highway 1941_.._-_J&Dj______|______|4.35| 4448 Sewer July 1 ’43- map dH 4.25 \to 4.05 4s 1925-40 (tax-ex)_F&A| 98 |... oon 
ry: eee’ Seep scwa inane aaa 14.30) 4 ; Water =z 1°43.F&A\b 4.25 \to 4.05, 4s 1925-1942(tax-ex)_ J&J|; 98 |... eae 
mwas 1943...-F&Aj_____- -----|4.25| 448 Ref Jul ag Bites b 4.25 to 4.05 4s Sewer 1925-'43 (tax- 
sHig ay Imp 1937 A&O______ Set 4.25, 4%s Nov11931_.._.--_- b 4.26 |to 4.05 enempt) ..-.<cove M&N oe eee _— 
aarti ewer mp 1942..A&0O______ Sarees '4.20| 48 Ref Mar 1 1939___M&S)b 4. to 4.05 Pembroke’ 4s '25-'34_..F&A| 9714/..-.-. eco 
Ann Arbor School District— | | 4s Sew’age July 1 '39_J&J\b 4.26 |to 4.05 Portsmouth— 
4s Sept 1935_._--_-- , as ee" 4.40 4s March 1 1940__._.M&S/b 4.25 |to 4.05 % 4s Ref Water 1932___J&J| 97%4|_..._- pn 
Battle Creek— S’th St Paul 5}¥4s ref ’33_J&J/-.----|__---- 4.75) Stratford 58 May 1933-1954_| 107 |...... — 
4s City Hall 1927-36_F&Ab 4.50 ito 4. 30% 7 
Bay City 4s 1934_____-- [  * Pe sar 45 MISSISSIPPI NEW JERSEY 
514s W W 1925-1951 M&Sb 4.75 to 4.60 % Sie Impt 1925-1930_._.M&S}-.-.-.|__---- e-20) ¢ 8 Road & bdge 1933 _J&J)_.-.--|}_..... 4 
Bay City Union S D— 54s Impt 1931-1946__..M&S)-._.--|__---- 4.50 s Road & bdge 1938_J&J)_._.-- aera i 
063 1926, 1931, 1936__J&Jb 4.75 Ito 4. 50 % 544s April 1929-1934... A&O}-_.----|__---- 4.50 tits Highway 1954__._.J&J)___--- 10234} --. 
Bessemer 54s 1925-49-F&Ab 5.00 to 4% 44 | 43s 1930- 2060 DORE REE, EM gees 4.30 Asbury Park— 
Calhoun Co 44s ’25-’26A&0_______/______ 4.50 itp 1925-1934________ PS EE ae \4.35 4%s School Jan 1943_J&J|_...-.|....-. 4.50 
Detroit— re July 1 095-1035. 3a) a 4.30 so 1 sles BGAN cecavthotokie 4.30 
063 Pub Serv 1925-29_J&J______ Pear 4.50 : s July 1 1936_____-_- b S| SESE eer ez OR Seay eas PP inisvbindsaee 4.30 
06s Pub Serv 1930-51_J&J.__-____|_____ 4.50 344s Refund Jan 1 1927- Picdnesthinecual 4.25 ie 1035 eRe MM. colpedicmetll 4.30 
0514s Nov 1 1945..-_M&N_____. PrepeRN .45 34s State 1934 op '14__J&J}------ ------|4.30 434s 1938 1958_____- SEH Pes. 4.30 
05 igs Pub Util ’25- *29. J&J6 4.50 to 4.45 % Biloxi 54s 1925- 1048--A&O EE aes 4,85| 4s 6, Water 1926.__J&J|__-.--/-.-.-. 4.30 
054s Pub Util ’30-"51.J&J ______|____- -'4.45 Greenviile “yee M6) ...2226| 20000 4.50) 4343 Paving 1938___-J&J| sgenediseodat 4.30 
05 %s Pub Util ’26-’48A&05 4.50 to 4.45 % Jackson 54s July 1 ‘33 Jed ee ee 4.75 44193 Jan 1 1945_..__ s&J) aes 4.30 
5s Pub Impt 1925-29__J&J______ Se nice 40, 58 Water Aug 1 1928_F&A!-..-.-..)}__-.-- \4.60 43 Water 1930___.__- PS EN Coats 4.30 
5s Pub Impt 1930-51__J&J5 4.50 |t0 4.40 % || 58 Water 1930_____. (Yee seeeee 4.75| Atlantic Co—6s R’d’26 J&D}__---.|------ 4.20 
05s Jan 15 1936-42.J4&J15______|______ 4°40. 5s June 1 1932_____- J&D)-.----|_.-.--|4.75| Atlantic Highlands— 
044s Pub Lib 1948 J&J15______|____ re 30 Jones Co 58 1925-’42__M&N)/-_.----}_.---- 4.90 4s g Sewer July 11928 vrs —— 
04148 1932, 1935-42 J&J15____ | Ss adaal 4.30 Meridian— || Aubud S D 6s '24-"40__A&O __-__-|_-_--- 4.80 
44s 1942-1952______ CS base 4.25 ry Dec 1 1939....-.- J6é0)....<< | aad 4.75| Bayonne—5s Fund 1928 jas RS Tatas 5 4.25 
o4s Aug 15 '25-’28_F&Al15______|______ 4.50 | s Sch House 1941_J&J/_.----|_.---- 4.70 6s Jan 1 1925-1949_._J&J/__-.--/-----. 4.25 
04s School 1946__--) RIES Ye TaEnbis 0-28 Mise ssippi Levee Dist— rite Funding 1931_..J&D/_.-.--|..---. 4.25 
34s Park 1930___--_- RES, ae dee: 5s May 2 1944______ | IE ER 5 +740 Jan y\ | Re Be ccondalnelomudl 4.25 
oEscanaba 4%s 1925-30- soe b 4.75 ito 4.60 %, 8s July 1 1953_.___~- [ll pondwslauatec 5 4s oating Debt 1928 rr saneabicmdieat 4.25 
oFlint 444s 1925-39_...F&A______|______ 4193 t 1934..... MBE cccccslcavue- 5 Belleville 5s '24-°34-'44 M&N)___- | -e 4,35 
4s 1938-1953__-__- JEDs 4.50 re 4.45 %, Vicksburg— 44s Fundi 1945__.--..|..--..|------ 4.35 
4348 1925-1937_____- (Pee jae 5s St Impt 1925.’32__F&Aj_...--|..-.--| 4.75) Belleville S D 5s '27-44 MEN) ......|-.-.-- 4.35 
05s (Mar 15 & Apr 1)’31-50,______ |)... 450] 414s Sewer Dec 1 ’28_Dec|-.-.-.--/_.-.-.-| 4.75, oan en Co 5s '31-’34_J&D)_._._-|_--.-- 4.10 
Flint Union School Dist— | | Yazoo-Miss Delta Levee Dist s Dec 1 1935-'42_ 185 ees REPS 4.10 
5s 1926-1954_______- M&S} 4.40 to 4.25) || 68 1947 option 1917__J&J|-..---- ee! 53 3) Rei Sees | Seer pees 4.10 
oGenesee Co 6s 1925-31 M&N b 4.75 to 4.60% || 58 1924-1954...._._ BENE wccecelsusatal 5s Dec 15 109d 10885018 a Hee 4.10 
Grand Rapids— | || 434s July 1949______- SE caneoal eaewu 4.90 588 1925-1939. ____. DN sencctieiweasil 4.10 
5s 1925-1934___._.-.- A&Ob 4.30 to 4.15 % || 4 952 option 1922___J&J)-.-.--|..-.-- 4.90 8s Aug 1925-1938_F&A)__-.../_...-. 4.10 
s Flood Protec’33.M&S ______|___._. 4.35 Court Hse ’25-’38._ A&O}___...|-...-- 4.10 
4s Water Nov 15’29-_M&N______|______ MISSOURI Camden— 
Highland Park 5s 1928. _J&J|______|______ " ‘40 5s Dare 1600-1906... 66600) eccecelcacove 4% : “FRY Cy ee CC ae ee 4.10 
04%s Sept 15 1934- SOL, oc oaida.ook 14.25 4s Road 1933-34 Ser D.M&S ------ 1004) --- s School 1943. --_A&O ae er 4.10 
Jackson 44s 1930-47.A&016______|_____- 4.25 348 Cap Bldg 1925 op -.J&J| ------|-.---- oad s Water '25 to’60 M&N/|__..._.|/-.---. 4.10 
414s Gen Imp ’30-’54M4&N/______|______ 4.25 |Kansas City— ta Sevier 1929.___- 7S es es! 4.10 
Kalamazoo —o4 }4s Sewer & , | 5s W W 1939___.___- 104%] ....-- ..-|| Camden Co 41s 1033. F4&A\_-----|------ 4.10 
alee: ae eer 4.50| 44s Sept 11930....M&$;} 99 |....-. mis 449, 1826-1986 Chae FRA ccccclowcesd 4.10 
Kalamazoo S D No eo || 4148 Mar 1 1933....M&S| 99 /|..---. a De «| pee FAN pS | RRs errs 4.05 
05s School ’24-’30.M&$15)______|______ 4.30) 44s W W 1942._-_-- J&JI'b 4.18 |4.05%) --- Cape Ma —8s 1934_._..J&D}_...-..}/_.-.-. 4.75 
Lansing— | 48 Sept 1 1930_____- & S lesseun eae 44s School 1925-51_M4&S|___.-_|_.-__. 4.75 
o5sImpJuly15’25-32J&J 15b 4.40 'to 4% |Kansas City School Dist— § 1925-1952_____. | RSS eee 4.75 
058 Sewer 1925-26... J&Db 4.40 to 4%| || 5a July 1941_._._._. J&s| 105 |_....- _..|| wast Orange 448'25-45 F&A|_-----|------ 4.10 
05s Jan 3 1925-1932_J&J3b 4.40 to 4% || 4348 July 1 1933_._-- SE5| 90 jnc-c-~ ae 58 ro 1925-1960. _J&J|_...-.}-.---. 10 
04%s Jan 3 1930-36.-J&J3b 4:30 to 4%| || 444s July 1 1937----- Jas} 99 |------ ccok: | Ettinanseedaaes RA ke = 4.10 
4148 1937-1946____-- J&Db 4.30 to 4%| || 4a July 1 1927_.___-- J&J| 97%|------ <27|| 49 Water 1933.----- Till .consaleuuaall 4.10 
Marquette 34s 1926___J&J\_____- ionae 4.75| 48 Bldg 1932_-..-_-- J&J| 95'4/_...-. ---|| 3s Water 1933__.-A&O}__-.-.|_.-... 4.10 
Mus on—5s 1925._.__J&J'______ Reianete cil 4.60 334s July 1925___.__- a OF Bl atsane ---|| Elizabeth—4 4s 1955_._J&J)_.-2--/_-- 2. 4.15 
4148 -W 1925-44___J&Jb 4.50 |to 4.40 % .| Little River Drainage D 54s Dec 1 1924-’46__J&D)__- 22} 4.25 
4s May 1 1934------ 14.45 4s Oct 1924-19 sO sacesaluassan 5.50 Ge PUNO S ROG oncnc cl loocccalocouss 4.25 
Dauskeson S D 5s 1942- July! TE CA '4.40 St Joseph— Englewood—4s 85 M&$}_.-...|-.-.-. 4.75 
Muskegon Co 44s 1932_J&Ji_____-|_._--- '4.50) 438 uv aes se ie cahiacin taal petal M&S 99 100 | -_.|| Essex Co 4%s Road '53 TEA SE aE pe 4.10 
Pontiac—4 %s ’31-’47__M&Sb 4.50 to 4.45 J Ph yet sae M& 92 Pee bsca : sL’d urch ’ 4) CC) a meee 4.10 
5% Sewer 1924-1942____b 4.70 to 4.60 % St my School District— 8 Hospital '25-'49. F&A ee Perk 4.10 
és Wat Imp 1925-’28- steel abaes ee: 14.65) 4448 1925, 1930 & 1935___|b414% b 4.30% : s Road '32-’36..._F&A/____--|___... 4.10 
63 Wat Imp 1929-’35_J&D\___-_-|-_---- \4.60 St Louls— | Be Tk oan oicatedia eee ae 4.10 
6s Wat Imp 1936-’50_J&D___--..|_.---- 44:60) 4 8 Bhae- Compl 35 A&O)|b 4.25 |to 4.05% 4s Hospital 1946_._.F&A/_._._ /-.-._- 4.10 
Port Huron 4s 1932__.-- |, Rene SEER 14.50 a. Pub Bidg & Imp 3.658 Park ’25 to ’35. F&A/_.....}...... 4.10 
SS ere J&J b 4.25 |to 4.05% Essex Fells (Boro) 5s July 
4s yee Asy’m °28-A&0O)\b 4.25 |to 43 BS ME ae cndscccndntilecenculaecsia 4.75 
4s Publie Impt 1928__J&Jb 4.25 'to 4 
fFiat price. » Nominal. 








b Basis. 
ofter viet date by municipal corporations are tax-exempt and 


these. 





o Tax exempt; ante a law approved May 13 1909, and A = went into effect Sept. 1 1909, bonds issued 
accordingly, sell better 




















































































































a STATE AND MUNICIPAL BONDS [Vor. 119. 
"| To { | To = ——= 
_ Bones. osa Ask. Net | Bonds. Bid. | Ask. | Net. Bonds Bid. | Ask. Net. 
| 
Gartild 6340 1020. 3188 --=--— woone [ees See Lg | Seg at tmp 1025-41y44-----|------ 40 
Je owe fai Fy pe be 4.40) Socorro Co $'41 op'21-A&O}-...--|------ 5.50 New Rochelle— 
634s Imp 1925-'42...-J&J -- 22-2 |22 222. 4.30) NEW YORK | || 58 1926-1929__-.__. &N)------ |------ 3.75 
Harrison—4e 1930----- See ~no--/4.25)) H <2 Mun 1mp'55-38. MEN ioe Pahang |------ 4.10 
Hoboken—4 }48 1040... 154 wn----|------ [6-25) Se 5s Mar 1 1925-1971... M&E|b3.90 to 3.50% || 48 1925- ama: aay Nima ga 
Be Behoo! 1026-1064 .J4J|----~-|222272 4-25] be Jan 1 1026 1971. --. -4&J|b 9:00 |to 8:80)% |) Bie 1926 to 1088--- B&D) = =--|--2-- 4 
eater ce Rea: ee --- 4 ooo ew xyor y— 
Gs Sewer June 1 26-342 coceeelooree 4.25) 4348 Canal 1964. -....- J&J} 11294) 11434| ---| is June 1965_-_._. J&D| 106%) 106%) __- 
Hudson Co—4 4s 1948. A&O\---2-2)22 2222 4:20] 4348 Highway 1068.---tas| 108 | 100 | 222] 4340 1903_.-- 77 Mas) 100%) 108%4| ~-- 
Bedced 20) ine saad Sante sate 
$340 May 1 508 64. MN ------|------ eo axe etee anal 1945..J&J| 105%) 108 |---| 4 : (old) May 1957. Man 106 10634} ... 
Peet arte + eee eee ty int eeme War ieer ASO Ee tates | ie iow ter Maan Hg 1908 - 
papa ‘te “Ball b 3. . s Corp stoc 106 6%) __- 
oan od July 16 aes dao ------|------ 4 201 4148 Bonus 1943-1949. _A&O|b 3.85 to 3.75 % 4h4e Gorp stock’ 25- "32T& Jib 1% Beco. one 
ForserCity—s 1026... d4D|_.....|...... 6 56] 48 Cone) Term 3963....483| 10314) 105 |---| 49s Corp otk 1971 3A DIF) 10626) 107 | --- 
6348 Sch 1942-1953. _A&O\_-- 22 =| 22222 4:10 as anal Term Jan 1946-J&J| 10374) 105 |---| 4348 Sch &Var 25 "39J&Dd 4.05 8.90%) --. 
5448 Dec 1 1931-1933 J&D)_-----|------ IO) £2 & ea fue Beer 8b) 108%4| 108 | ---] Sige secon 1900... abe) 10074) 208i) --- 
4848 School 1924-58-J&D)__-27~|722277 Atoll an Brice heee kee een make] seas] toe | iz2d $888 es isaa-- ees 183*| 38309) --- 
‘4 Refunding 1 ee 4.10) C mp Mar 1960.M4&S| 103 105 | --- 44s eg 1 1962___.M&S) 102 102 “a 
4548 School 19 fn 4.10] 48 as een Imp July 1960_J&J} 1034) 105 | --- tis Mar 1 1964____M&S\_____. 102%| --- 
4ie Water 1961....A40)......|...... 10} 48 Canal Imp Jan 1961-444) 10334) 105 |---| 4448 April 1 1960... -A&O!.---_. 10254| -_- 
434s Park Mar 1061-M&S\_~-">~|777777 10 ae ee ee eee) oats) ee nmol Eee ee eitrena il toast 10352 ioe 
es Reet 10) idl sRapTr at’74J&D) 102 102 sou 
di Water 10885 5--- Ak Qh oo 2—2|- 22022 Fite Pegercrae Ppt aon 1034 108 | <2: 4s‘Various'i930--.-MA&N) ‘0014) "9954 --- 
ed eee 10) noes --- ov -------M&N 9%) --- 
Keansburg oa6 eocee eaaterenwcocineoons wr 4s Highw Imp Mar ’62_M&S8)| 103 | 105 oon 4s Various 1956__..M&N asi H+ Sou 
4146 April 1962... Re err eeseres 40) 4 Canal Imp Jan 1967-J&J) 103'4| 105 |---| 48 Various May ’57.M&N|.___--| 99] -.. 
482s Sch Imp '25"52.d&DI_..~-|222 2 rere 43 Highw Imp Mar ’67-M&S| 10344, 105 |---|| 48 Nov 1958_......M&Ni______ 995%| ~~ 
a ee 4.40 ey es Park 1967-M&S) 103}4| 105 |---| 4s May 1959______- acne Few 
Long Branch Se 1943..M4&N|------|--.-_. re bE = +> eaten 41) 0435] 99 |---| 3360 Bilyn M Sew'27 Jib 4%) -.---- rm 
4s June 1 1935_..__- i 4.40) 308 yi} | ny = ea 2 nwo = J&J) 94 99 | --- 354 s D’k 1927 Ex___M&Np 4% petal na 
Lyndhurst 68 1026-1087-Jé&4)-777-7|°7-27 (4.65) albany—4%o ae 75) el sigs g.Scempt 1041-MAMD 4.10 4.085) --- 
mercer Co-4398 1088. J&d|-- 2-22) 72227. 10 oH Saas 1924-34-M&N)---7~-|2222-. 3:00) 3148 RT 1048-1950-M&ND 4-15) 4.05%) --— 
ee "10 sgoces -2----|------ mp 8914| 90%| --- 
$340 April 194i-~ 7. met eek FT! MR rk > alate 7 one poem 4 | 348g Exempt 1953-M&N| 89 9034 “at 
66 Road& Bdge’ 25-"34F&A\______|_____- fi0l 4 ic& Sch ? a at yl eee eee 4 | 3%sg Exempt 1954-M&N| 89%).._.-- pend 
Middlesex Co 4148'25-'34J4J|_._-__|..__- 4:10 43 ¥ unted ech te, oh das |------|------ 4 || 334sg Water Ex’54-M&N| 89%|--___- coat 
Road 1925-1031..J&D\_...._|...._. Patil Ay ots oat 77 9 be 3.75) 334s Exempt 1955..M&N| 89%| 9034| --- 
4}4s Fund July 1926-1939,|-7-77°/-77-o"4.10 Albsuy Co—-8 ie" 1028 FEAI 227 7\727777 2.00 3348 Gtk April 154. A&O) s0%4) 9034) --- 
LE EAL wey peed t-i0 B48 Aug 1 1928. a kA ------|------ 3.50| 38g Dock 1924 Bx_-M&N)b 49|--.-.2| 22 
Monmouth Co 68 1926. M&S\______|_____- STO ae eee ee eee ela|------|-°---- 4 il neal 1950Exem_M&N\b 4%|--_-_- ete 
48 1926-54____- mae amet AF] Allegany Co 6 40°82 86 MEE ------|------ 4.15) Ni Palle 5 }48 41-48 M&N|__ | |_-_-_- 4.25 
Montclair 4448 Sch '41_A&O}____--|- oo - 4:10! Aubu'n-4is8 D be a UF coreca|orren~ 4.15) ri 0% Sewer 1935-40 _J&J)______|..-.-- 4.10 
4148 H Sch Bidg '44.J&D\_____-|_-___- 4.10| 4s Wa $748 ec6 24-81 se -~----- |eo---- | 4 || 4348 School 1925-26. F&A)_—~~ ~~ _|_. 22. 3.90 
Stl, iehesl 1008......104...... (0. - S10] Shep tease eee renee 3,60) 434s WatMay1'41-48M&N/ ooo |= ==. 4.20 
Morris Co—4s '350p’05J&J|___.__|_____- 4.10) Bi “ t a aga? SO a | eee enn|senn-= ,4 || 4348 Repav’29-33reg M&N|_____ es 4.25 
4%e 1942 ° i | eenne essen 4.10 an Gow Di §'284'29_ F&A) _____.|------ 4 | 4348 Sew '39-'46 reg- MEN eget aba pe 4.25 
Morristown 448 '24-42 J&D\__-- | 4.05 4% apm 00... FGA)... .ccfocccne} 4 || __ 34s 1942-1945._... _M&N}______ The 4.10 
Newark— —4\48 "Sea > * bpm aap 4.05 +168 P k 19: 25-'37...J& ae eae ere 4 i} No Tonawanda 4148’ 25 qed, ee ee B 
6148 Oct 15'24to’S9A4O15_____|_____- 4.05| 3148 Bridge 1935. -.} J\------|------ 4 || Onelda Co 3443 '25-'28_F& Al ~o 77 7| 222 oo. '3.80 
Ba 1925-1958_______- ee ee 4.05! Br ee neo seb... FOR ------|------ 3.95), | Onondaga Co 33’25-'29- se (3.70 
4348 Dock 1959. ___- RC epi 4:05| 4s Bridge 1926 Tad le an| 3368 1924-1930. ___ 3 aaa ta (3.80 
4348 Apr 15 '25-61A&015______|_-___- 4:05| Sieur 1828 to 1087. 3437770 (3,60) 448 1925-1926... selina, emaeny (3.50 
4% Sch Dec 1'45...J&D______-|_-___- 4.05 Ht aE ht to 1937_.-J&J) wore - =| ------| || 48 March 1 1929_..._M4&S|_-~~~~|_-- 77" 13.90 
46 Bch House 1959 op 1949......|._-__- $:05| scien hose gad orn no 3-25) Ossining 4148 1925-43. Ne age: He. 4.20 
ds Pus ulsew’ lop" We 220200)-22022 4.05 Ss Bridge 1938.2... 3431 -2---|\-22- '$ 95 | Oswogo. —4 148 1025 20.M&N|------|------ 3.85 
20 sea Si theaane Cm fe Oaee aen we |. YAS BOM 1960 19280. ~ WI IN| | eo eo = . 
He Track Elev °64.F&A.._.~~|-~-77- ryt aeaeee Co 58 °25-'33.-M&S |__|... -- 4 | Penns Yan 4.358 '24 to’310ct|______|_-___- 4.25 
Vallsburg 4148 1934.-J&J\..____|...__. CO6l nica saan in 104k 3a J&J}__.... aes 3.25| Poughkeepsie— . 
ncm«- | “| re" S588 june 1B 1968- J&D 15)___._ |---| |4 || 3348 1925 to 1930._.M&$______|_____- 3.70 
4%s Aug 1 1925-57__F&A 14% Sie seee 15 1964-J&D 15)... |. 4 || 4%s Water 1925- 52- I 4.05 
North Bergen 58 1941. .J&D______|_.___. 4 5U tite ae 1968 7222+ ae pe 4 HI Putnam C 0 4448'25-’"29.F&A______ eee. 4 
coy Ree AR pyle eS iat Sco] | azn Feb 18 Cop 33 - Oe Biron \92 2-7 3.95) Queens County 4s 1927-J&D.----7- ae 3.75 
6a School 1930-68...M&S____..|_.._.. Spar same 16 teak 00. -oeR l-o---- |------ 3.75| Rochester—5s 1925-26. F&A ~~ ~~~ aes 3.50 
No Plainfield 5¢ 1924-1954. _..___|--___- 4.50 31 7. 15 1960 +7 ar D | 3. 90 5s 1927-1931 (coup)__F&A______ Nplate: 13.70 
Nutley 58 1983-- ——--- JQ Oooo eo =| 22222 -4.50 ais Water 1025.35. nih) | oho Jan 18 1008 oad Redan | -eanea 4:10 
nh ty— Latent ’ y eC, S738 VOM £0 1000 ~ ~~ - ONY) 8d el eww wee 
ie Ar a SPE Pret ¥a A ee eee CaN eee 
5s Water 1938-_.---- F&A _ _..|4-25|| Cortland Go 4%s '25-’ BiJ&J| la. ub Imp °25-"48.F&A______|_.__-- 
peowenheteced 4.2 &J}___...|-----./4.10] 4148 School 1925-45__J&J 4 
Ty BL ARS + leppene eneer 4-35) DelawareCo4.20s'25-'52A&O)-~ ~~~") -1--- 4:15| 4543 1925-1936. ___._- eget Meters? 
Passaic 448 1925-'40..M&S\_.~~~~|777 "77 Sag) ee ate 1088... ES |------ |------ jos 42 1925 t0 1927.-.-. - S&J\----- ‘saeieaee 3.80 
s Gen Imp '24-28-J&D______|_____- 4.20 is ~¥ 1924-'45-A&O}______ |------ |4.05) 4s Imp Sch &c'25-'47_J&J)__ peng 3.85 
5 Gen Lump '50-44_3001 ~~~ 107777 714-30] Beas Datlae ob etew ax 6A 22 no '4.05| 3148 Ref 1933 opt ’13.J&J\__ ~~ Plante 3.90 
4 s Gen Imp 45-51_J&D ee 4.20\F © ee s’25-36tax-ex J&J)__- 3.90 Rockland Co-—4s’25-34.M&S\____ | porer. os 
86 Imp '25-'48___ M&N|------|-.---- S50] Penn sain tees salon 4.15) 4348 Aug 15'25-38, (reg)— 

48 Ref 1944----_- MEN| 2227 a dag {| 9" ~-thagalene cimatu eataataia abaaale 3.80 1S) 4% to 8.75 % 
CR eee epee 4348 1925 to 1952__._J&J 4.20 periga 1991-1041 ’ 18°31 J fone pence 125 
1925 & 1926_.._- & o, Ban oe | monn nn|------ +20) 5349 1931-1941__--_ _A&O |. 

bis 1924-1926 rete: wen Rate 4 eT e yee “a a Water - A&O)_.....|..---- en Rye 5s Mar 10 '25-"38_ “MES a NRE: 4.40 
5348 1927-1934____- M&Nb 4.40 to 4.25% ne en toas fete. Fea SaranacLakes }43'25-26 M&S __77_~|---__- 4 
B50 1935-1950... MAND 4.40 \to 4.25% | Grates oe Wat 28 60 MAN 27/2777 3.75) 4.458 FireHouse’25-"39J&J\_- 7772) --- 2. 4.45 
¢ 8 1053 § to iose---"aeee 4.40 |to 4.25 gly ana eee ‘I geratons ge 58 1925-41____- erect Salen 4.15 
8 Fe cad ‘OB ite 4.20 Gf ieeneataed tin PED Met . rings— 
ta'N C Hall ‘26 t0S2-J&dlb 4.35 \to 4.20.4, || Dompetend Un PSD Nol 434s Park 1925-40...A&O| |... 4.10 
Perth Amboy 4 s Apr 1044-_/_.__ ? 4.40 i SR placate ‘aepeebamete 4 Scarsdale 448 1926-45.J&D)....../.....- 4.20 
tie | ts $8 2-55 c|-n-2--|-=-=-- © Bf & -eeteuneegete eng meee et: bear are: A alten 4 «eee peoeeee sos 
8 , «SF * iach sappeeapctss ‘ ” st Pak ¥-4-+ 4-F <d beteeetetel betetetetetet . nt dees a nn ncalsncwnd ‘ 
ald 4s" M4 iG “itr eRe ite we | nel SF CIPO nnwncdioncees 3.75 ais 1925-1934______ a a 4 
48 School we eecce Mé& N___ POR ho ee 4.40 , aie Ris h Sch’ 25-’'32 A&O Bchenec Co 448 "42-58 _ RRR SCRE E 4 
Ramse oF iese40. Spe se ste 4:40] Ironde te ’S 57 ppb lose 4_ ||\Solvay 4443 1925-40___F& Alo 7 | lo 4.60 
Hudgefeld 60 os July "25. ee 4°40) tron SIU Oe 8 eS - eal------|------ 4.20 Somers(T)4 34s '27-’53_M&N/_ 77777) _ 22222 4.35 
ewood 58 1925-'26.F&A\_..._.|_-___- HTD tee gh ay Aah neg + | peel lata 4.15) Steuben Co 4 44s '28-'37 F&Al_2 77-7) I2 4.10 
Hiverslae be 1026082. ARO 2222 |722 40h ahanhe Wee o12-- Jed|------|------ - 75) Suffolk Co 444s '25-'32_J&J\_~ ~~ 72) 222. 1 
Bea Isle City 59 1943---F& Al. 222-2)222oo- ry) Ps ta Bt neh oe aie”, lel oe 10| - "434s Oct 1924-1939. A&O\_~-777|-7772 4 
So Orange—4s’ 8 ee msc Pes be aad Siete ea 3.95, Syracuse 414s 1924-35 Var. _|---_-7|"7_ 277 4 
Summit 44s Sch or et eeacte 4:30 sys 8 D 58 1925-29_-|____. eleecece 3.85|| “8s May 15 1925-1938_____|7" ~~ 7 7|"7 7277 4.05 
4s 1933. a en eiparcet eke) eae ape 4:30] Joh 1930-1939 _- ---. - . &D}_.....)------ 4.15 614s 1925 1960.... M&S$\___---|"7 77 4.10 
<Q ‘aiatametar mn ons * § Dec 1923-37|------|""7777|4:10] 444s June 15'25-"34 J&D15-2222 wiepinte: 
is Oct 1024-51...-A&O|____ 4, 101 Hee pinata on Reon oon 4.05) 4348 1925-1944-___- Se epi 
f s Water 1943... A&O\___-_-|77~~~"la‘101 Louke =? 4 oa > A&O}......|..---- 4.10) 4s June 15 '25-’44 j&D19 Shader Maree: 3.90 
4 4 School 1930-60.M&$'_____-|~~~~~~ 4.05| aide Sch ‘ 4-1944_..-)..--..|------ 4.05| 43 Refun See ahaha eaiehoehe 3.80 
4s City Hall 1939____J&D\______|_-~77~ 4.10 M 8 . 926-1944---..-|__..-.)...-- 4-10) _3}48 Water 1928_____ ne. ae 3.70 
314s Sch Nov MN 1929 ee 2 ee 4.10|M n Co 4 398° 25- pny Tioga Co 5s 1925-30_..M&S)_____ |. .05 
Union Go 48 1 eee eeeneetge 410) smasenees Un F 8 D No 1/___...|-.---- Tonawanda 4340, 25-'42_3&5|_.._.-|_.---- 4.25 
4iés 1942.._...___- é nga oon tN S 410) 8 May ; 25- 28 M&N a 4.05| 43{s sewer 1925-1953_J&J\_._-_-|_----- 4.30 
42 Oct 1 1943-—-----A&O) 2 =o2/To22T HET Bees ae Ate oat 7 3 tele baie 4.40} 53 Water 1925-1950. Jé&J\__--7 7) 22222. .60 
vat 3 June 1 me. 1938----3&D)-~— Aeskcled 4.10 iidleport 4.384 yas 5 ae ee $:35| 534s Water 1925-50. Jeg) -----)------ 4.70 
oe tee -<- abo) SS] mp — ee Ra: 4. 
<n Bly yy rey ye ‘Jad A Re Miidletown 334s 1931-F&A)__-_--|---..- '8.95) Troy—4 62 1924-1925 _J&D\_7777|77- 22. 3.60 
bf a aceon ‘Yates ete | t Vernon 4s '31-’43-A&O}____.-).----- 4 | os 1926-1940 reg_.._A&O|______|_____. 4.30 
Ss June 15 °25-°60._.J&D\____ 4.50 bras 1925-1934__.--- To ee ee (4.15 ie School 1925-31_-F&A_7772_|-22222 4 
West New York 5s 36.M&S\______|..--~~ 4.30 if Wane an -=-=-- A&O}....--|------ (4.15) 4348 Feb 15 SDOE-NEDT od as).o....cleaceoe 4.15 
Wildwood 4348 '25-'57_F&A|------|----.- oo BB gs F cpeearcison jengeca peeepes $ || 48 Water 1925... MP ececdsscses 3.50 
, a a ee ee i 2 (Se og eee See 
| 3 School 1963-73. M&N)......|..-.-. |4 || 8348 Water 1925- 6483 S athdichbeed 4.10 
NEW_MEXICO werage 1950-55-M&N'__..-./_...-- |4 || Utica—4 34s 1925-35._.M&N\______|_ rr 
" | ‘ ye Aeeceee «Eilon pee 8-90) 4448 Pub Imp’25 743 A&O-—~2--|-—72-- 4 
4%s ref 1953 op 1933__- r, ~ one bMd 2| 2-2 ==) 2 =~ 4.20) 334s Nov 1 1924 to’35 Nov|_-____|__--__] 4 
434s Dec 16°52 0 raat 5 eet: Rate a bol “Ge Aug i 102 a°06-789-S4ed)--722-)22222- 3.75) Warsaw Union Fr S D No. 10 
4s Fund 1939 op 1919..M&S|_---_-|---.--/4.50| 88 1931-1939... ~~ mami erste: (3.90) 4348 1924-1942_---___ SS: eee .30 
4s Highway 19 5-044 ed SARA ON permoapetaape 4 50) R f io -3a9e Ma chirhawe ‘aeteatin 4. 10 j Watertown 44s 1942___J&J) cecece|scocece 4.10 
Albuquerque 4348 '20._™ “=-\"5 | 3388 tee 25 108M S|------|------ 75) 436s 1925-53... 222 Sa dake cha 4.10 
be W iether. sae : 8 1938-1943 -___--J&D)------|------ 3.95; 68 1925-1925........ BBiooce 50 
— | mecenn|-oce-- 44s 1925-1946_-. Mes sinc shail | ORE G 3.95| 838 1926-1945....... ope jem 4.15 
| | 3 44s Court House’30- isn cchaledsinne 3.95) 48 May 1 1938____ eS een rate gion 4.10 
\Newburgh 4s '25-'34_Fa&Al______ ‘.... 14.05! 314s Sewer '25to'27 MAN|______'______ 3.75 
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| To | To | j I's 
Bonds. Bid. | Ask, |Net.) Bonds. | Bid. | Ask. | Net.) Bonds. Bid. | Ask. | Net, 
Watervliet 6s 1924-30_._Var_..... | otal i4. 10, Cine 8 D *414s 1934_A4&013._____/_.___- 4.30 | OKLAHOMA 
est Seneca 5s °25-'38_A&O _.__-- lenosonl 4. 50 « 1936 opt 1906_...M&$_..._./.....- 4 | 48 Oct 15 1924-33. A&015)-...--|..-.-- 4.25 
Westch’rCo3 4s'27&'28J4D _____- TE-Bes '3.70| 344s 1940 opt 1912. _A&O_____ | oo 4 _|\4s Funding 1925 27....F&A)-.-.--|..-.-- 4.25 
534s 1925 reg ___._- tli so eiaiiteaiees |3.70 | Cleveland *5} ehethie: apie veep +: 4.35 |Canadian Co 4s ’25-’31_ F&Aj-.-..-./-.-.-. 4.90 
5368 1926-32 reg_...J&D_.-___|_.-._. 4,10; 68 1932-1933__- -.--.|------|4.25 Guthrie 6a W W '48..-A&O}..-.-./_..... 5.25 
=) 2. eee  '“ oo ee 14.05; 534s Pub Hall 1970_ Jap ie epee 4.35 Muskogee—4 4s 1925. M&N)_. ..--|_.-.-- 4.50 
a supe 1 1929-54..__J&D)_____-/-- ----|4.05| %5s W W 1936-1968 _J&Db 4.40 to 4.20'% | 5s Nov1 19% chant Bl c<céeulnadaae 4.50 
tiece BAY 1962-86J&D)______}_._--- 4.05; *4 $4GradCross’ $0-HMASO......-)...... 4.10} 5s Sewer 1936_____-- M&S} _...- |. .=--/|4.80 
8 Co Bldg 1927-44.A&0 ______ | sateen {3-95 *4° is Paving 1929-34.J&D______|______ 4.10 ‘Okla City Be" ft) ft ae Ser 4.60 
4s Co Bldg 925-00....B£5\.....-.|------ 3.90 | es Sewer 1930-49 J&D______|____ _ 14.10 be Water 1936___..- i otconehindaics 4.60 
48 1930 to 1935_____- F&A ...... leossee 3.90 | sStimp Feb 1'34 F&A).._._.}.. 2. 4.20 3 Sewer 1986 buon FRR cw .c2nlsecece 4.60 
434s San Sew '33-'82- ts 1 en Seteditious 14 || s March 1949__.M&S| _.. _|_.-__ 4.35 s W W 1941_._.-- Pi nnsdodnatend 4.60 
White Plains—4s'25-"28 F&A __._- | owenes | 4 s Fire dep’25-"30 A&Ob 4.15 to 3.90) % loxia City sD ~ Snail aprastinaades 4.70 
5}4s Sch 1931-1936_ -BSB-°----|-2--- \4.20 “4 s Fire Dept’31-"55A&O b 4.35 'to 4.15 o% i} 661926, 19380, 1931..Var|_.....|..-.-- 4.70 
34s Water 1931__..A&O.___ . --| encase 4.95) sClarkAvBdg '42 ALO... -- _-----|3.90/Okla Co—4i%s "25-'33_J&D)|_.-..-|-...-- 4.75 
Wolcott 4 afiy 18° ea, ut 4.50 | 43 s Park 1938___ edqsditm iden 3.90 |Okmulgee 5s 5 fer 18 1968., .c] -ccccslsocnss 5 
Yonkers—4s 1925__._. M&S... ...|---.--|3.25| ark 1929-1931 __ “ALO! -----|---.--|3.90| Payne Co 443 '24 to’29 A&O} -.-. |... -. 5 
6}48 Jan 1925-1936. i. scace le2cens 3.50) ts Grade Cross’g °30- A&O}.....- ------|3.90/Tulsa 548 1927-32....F&Aj_.....]_...-. 4.75 
g Jan 1927-1961._.A&O______ Ss cami 4.25| Cleveland 8 D %4\4s '24-'28 _.._.|...._./4.20]| 54s July 1946_. ...F&A/_..... whey 
8 July 1 1925-62..A&O_.. |-- -.. 4.15) *é F) 1939 bo titesintiniat vat resi. 4.20) 514sWat&Park’ 30-49 F&A asain oll 4.70 
8 Mar 1 '27- “58. Pe indke-onlemnaxn 4.05) uly 1 1932_._. 2. yei--- -..|-.-- .|3.90] 88 1933-1947_.......F&A|_..... enna ce fete 
52 ‘April 7 ee enaiinidlacess SS cheetinns 3.75) 360 1925- 1928 SB J&DIb 4.15 to 4% | 
Ss 1924-1938___.___- A&O)____.. |------/4.15| $66 1929 to 1935. ...J&D}.._...|...._./4.20) OREGON 
| | | Cleveland HelghtsSD— | 6s Highway 1925_._-_- STR peetatise 4 
NORTH CAROLINA | *63 1926 1959. ,..--A&Od 4.50 |to 4% |5 4s Highway 1925_._-A&O|____--|____- 4 
Tl, & haa eanes hae inion |------/4.45| Columbus *6s '49-°57__ = - -| 43 ‘ 443 Hway '25-Apr’44_A&O)b 4.45 |to 4 30 i) 
434s School '27-'46_.__- | theme PCE: 4.35) 53 St Impt 1925-1932. mas 6 4.15 |to 3.90 % ire 8 1925-1944 (s-a)_.-A&O)b 4.45 |to 4.30 a 
434s 1927-1962_______- S&S)... r ppetticis 4.35) 49 Sewer '33 opt '13.M&$..___.|_..2_. ighway 1924-42. _-A&O}b 4.40 |to 4.25) % 
4s unding 1950_._._- Jod\------| warned 4.35, 43 Wat W '45 op ’20- M&S\-.-.-- scum 4s Highway 1925-41_..A&O/b 4.40 /|to 4.25 a 
és Building 1951____._- Ends nekewemed 4.35) 348 1932 opt 1912.__J&J)..-.-.|.....- + it Aug 1 1928-1933...-F&A/b 4.40 |to 4.25) % 
Albemarle 6s 1925-38..F&A)_.____|....-.|5.30| Columbus S D 4s 1926 M&S\__.._-|_-_-_- || Albany 5s ref ’31 op ’21.A&0}_...-. paKees 5% 
Asheville 5s Ref 1941_.J&J)_____- |------/4.65| $s 1943-1952____. ase salenee de ‘ 3°) Astoria 58 1953___..... RR gente 
Se School 1943-_...... | Sea T onseeneill 65| Cuyahoga Co *63’24-39 A&Ob 439 |to 3.901% || 54s 1925-1940_____- | pe ermal 4.90 
64s 1925-1957_.._._- J&J\.....- ------\4.65| $58 Bridge 1924-27_.A&O}b 4.30 to 4% ||Baker City 5s 1934....M&Sj____..|_..__./4.80 
5)48 Street 1925-36. _F&A\.____- \77->"|g"75| *5s Ref 1925-1932_ --A&O) ROR agin ‘. 20 Clatsop Co 53 1934....-A&O}_.-.-./...._. 4.90 
Buncombe Co 53'24-'46_J&D)__.___|.-..-.|4.65| 53 Ref 1932-1939--A&O|___-_-|____-- -20 |Colum Co 53’ 25-'29-'34- A&O}_.....|...... 5 
4}4s Funding 1939..M&S|______ lomenns 4.65) 48 Ref 1924 to 1926.-A&O\._----|_- senda 3 90 | Dalles City 53'24-'26. MA&N)_...-./..-... 4.75 
6s Bridge 1928-37. _-A&O|}_____. | nipeoceal 4.80) 49 1924-1941__.___- A&O}|...._.|..--..|3 90|Bugene 5s 1942_._.__- M&$)_...../....../4.90 
Charlotte—5sSt &Sew’29_J&J)_____- leoones 4.35| *Dayton—5s 1925-°32_M&Nb 4.15 to3.90,% ||Multonomah Co 4%3'32J&D\_-____|______ 4.60 
Se Schoo] 1925-46__..F&A)_.____ Se eeene 4.40) oes Gen fund 1928..A&O)______|..-.__|4.40, §s Road 1925-1929. .M&N/____- glewente 4.50 
534s Fund 1925-29._F&A/...___|.--.--|4.40| 35340 W W Imp 1944 J4&D)______|_.____|4.30| Portland— 
534s 1924-1930____. M&N)____ eeket 4.50 58 W Imp 1945. F&A|.--___|----_-|4.30] 548 Aug 1928....-- | RSA s- 4.50 
544s 1931-1948____- M&N)...... | 2-722 /4.50]| 3s W W Imp 1940 J&D)-.----|------ 4:30, old Bridge 1925.._A&O}______|_.___- 4.25 
44s Water Mar 1935_J&J|_.___- | -a-e-e 4.35 | “4 8 Bdge 1933-39_A&O)_-___-|.-.-_.|4.30| arb Dev 1924-50M&N\b 4.50 |to 4.25|% 
448 Water Oct 1’41_A4O0)_____. |------'4.35, Dayton SD 5 4s'41- 2 Aa. 4.55 to 4 40\% s Dock 1943....M&Nj|_____- | panes: 4.25 
44s Wat & Sew 1942_J&Jj_____- —o (4.35| $53 Mar 16 '25-'46 M.&S16\b 4.50 |to 4.30 % E s Oct 1924-47_...A&O}_.___.|_- -<-0/4.25 
ery = sSew&Lt’41J&J)._.._.|-- .---|4.50| East Liverpool—4s 1940 J&J|_._-_- |------ 4 tg ater 1937......M&N/_.....|_.._.. 4.25 
s Fund '25 to 1940_J&J)__ ---|------/4- 50/| Elyria 4s 1924 to '38_J&D_.-._.|..-.-- 4 || Ptot Astoria5sHar’ 25 '203&J)......|..-.-- 5 
52 ater 1925 to 1945.J&J|______|___- 4.60| 5s W W 1929-1946. --J&J|....-- 1 scotia: 4 ||Pt of Coos Bay Harbor Ss__-|....-./......| 5 
5s Fd & Sewer ’25-'39 F&A\__-___|__-__-|4 60) *FindlayCitySD5s'25 27J&J)------|------ 4.30) Port of Portland— 
Granville Co 434s '39_M&N)_...../.-..-- 4.70| Fostoria—4s 1925____- ES Tee 1 4s Dry Dock 1934... _J&J ae Ee 4,75 
Greensboro—5s W W '30 weai-o->-") eorn-e 4.40 0) *53 W W Imp 25 "40 M&S|------|------ ‘ 60 3alem—5s Sewer’ 25 "33M&N/_..._. lenanes 4.90 
Se Aug 1 1942 W____ F&A... leocese| 4.50) Franklin Co 4s 1925 - -M&S)..-... pelea 
4s Water-Works 1954_ Sepa pieheipbart 401 #53 Fl Emerg ’25-'29. M&S|.._.-.|-.---_- 4. 30 PENNSYLVANIA | 
Greenville 5s W W '58-F&A_.__-- lewcese 4.8 4 - SHose Bige" [EE PelBlescvenlessoas 4.3 
Iredeil Co 5s Aug 1°42_F&A_._.-. |------|4-70 d May2’27-'31 M&N2\..-.-.|-.-- “1$33) |53 July 1 1951 Series C__J&J 116%, S17M) nae 
Lee Co 5s Road 1952._M&N/______|_.---- 4.80 Hamilton Co 3 Ya) Tt eee eee 4.30) 44s why, 3930. 1934, 1939, 
Lincoln Co 5s 1943 & '485&J_--_-_|-.-.-.|4.80) 4343 Oct 1 1939_.__- A&O|....-. ---=--|4-40| [, Ml aenanehest J&i/d 4.10 ‘to 4% 
Ss Bridge 1937-1951_F&A)_...-. | eacace 4.80) 4sCHJ’ne’360p'16J&D-_.-~--|---- 2 || Allegheny—4s 25 & '27_J&J| b 4% ‘to 4. 05) 
eee Co— | | Ironton *4%s WW '36_J&D\-.----|---- oe é. 75 | 4s Street Impt 1937- MeN! b b 4% to 4.05) 
6s Ref Nov 1950....M&N__._../..-.-- eed Lakewood— || 34s 1924 to 1931_-_.A&O 6 ‘3 ‘to 4.05) 
Pitt Co 5s 1925-36_...M&Nj_._._-|_.--- 14.7 s 1924 & 19258._.A&O\__.._-|--.--- 4 ||Alleg eny Co 4%s '43- MA&N 64% to 4.05) 
é}49 1943-1947_.....M&S...._.|_..... to ris 1926-1939_____J A £0 Cie: So et i we) S| eee A&O b 4% \to 4.05 
Ss Fund June 1959_._J&J)-..---)------|4.75| 414s Oct_1945_____A&O ----..|4.40| 4s Bridge 1942_._.-- F&A! b 4% |to 4.05|% 
Raleigh 5s 1927______. A&O)..---- peepee er) ee ark&Imp '24-’41 ALOD “4.40 |to 4% || 3348 1932 opt 1922._MA&N) b 4% to 4.05) 7% 
5e Munic Bldg 1939__J&J-_.-.-- omens |4.60 | *Lawrence Co 5s 1934_M&S)..-.--|------ + 30 Altoona—4s '34 opt’ 14. J&J) 84% 991%) --- 
6s Impt June 1 1944_J&D)\------!)_.---- 4.60) Lima 4s Sewer ’24to’25A&O0_-- | 48 Ref 1936 opt 1916. _J&J) 46 994! --- 
Rutherford Co 5s'25-’52J&J|_...--|--..-- (4.30) 534s Sewer 1924-1947____b 4. 50 |to 4% || 48 Highway '370p'32J&J| 9814 994 --- 
bury 6s Imp '25-'35_J&J}------|_-_-.|4.85 3h 748 Oct 24-Oct’30_A&Ob 4.50 |to 4% Altoona 8 D 4s’ eds '35AkO| 9814 9914) --- 
68 1925-1941______- ME&N}....-./-. ----|4.85 | 3 Ref ’30 opt '25__A&O)-.----|---- -|4 ||Bethlehem 8 548 1925,| | 
Surrey Co 6s Ma 1933-1958) - - Seblancesse wenn n 58 1925 to 1932 Nes epee. - | °30, ’35, °40, ts 50_J&D} 6 1% to 4.05) % 
Wake Co 5s Fund '48___J&J|---.--|------ 14.65 53 W W Ref ’25.'27_M&S\_-__--|-- nah p | Braddock '4%43'24-'44._ MEN) 6 41% Ito 4.05| % 
Weldon 6s Jan 1925- 1942...|----.- ------|5.25| %63 Fd Sep 15'24 28M £315.....-.- Sacer ‘: 30 43 1925 to 1935_.-_- M&N) b 4% to 4.05% 
ngvon— Lucas Co 4s C-H 1944.M&8)_____-|_---.--|3 90 Cambria Co 4343 '24-’45___.| 6 4% |to 4:05|% 
5s Ref & impt 1955_ _A&O| a oe — *5l63 WatSup '25-’30M4&S/______]---- _.|4.30 Chester —3 4s 1929___.J&Jd b 4% to 4.05 
43¢8 1924-1962______/ A&O)_.---- -.----|4.60| Madisonville (in Cincinnati)! 4s '37 opt '17 tex-exm_J&J b 4% 'to «.05; 
ts g Wat & Sew 48 A&O)__-_-_|_- ----|4.55| 8s 1982 opt  _ a > oe -|------|°Ee 44s 1930-35-40___.-_- J&I b4% beep etie 
at & Sew 1952_J&J|------|-.--.-- |4.55 | Marletta—*4 4s '25- '33S&D)------ iia meed 4.50 Chester 8 D 4148'32,-37-'42 b 41% |to 4.05) 
Ref July 1 1929. .J&Jj--.----)-.-.--]4.50]| 34s 1931 opt 1911 -F&A)..-.-.|------ 4 |\Kaston— —3 48 1928___.A&O b 4% |to £.05/% 
win on-Salem—5s '25 M&Si__---- ------|3.75| Martin’s Fy 5s 26-44 M&S|__....|-.-.--|4.60 nets Sch 1925-39 A&O b 4% |to 4.05) 
ee impt 1944_____ Se a \4.45| Miami Conservancy Dist— | i 8 Ref 1934 0p'24..J&J & 4% |to 4.05 
ry a 1925-1047 ... M&@@..-...|..-.../4.45 Si4e (1 to & yr mat’ )J&Db 4.50 to 4% | erie D 4s 1924-38_...F&A b 44 jto 4.05 
uly 1 1942__._- Siiinhisselensnes 4.40} s (5to 10 yr mat’y)J&D)..-.--]---.-- 14.50) 4 8 1924-1937_._._. A&O b 4% |to 4.05 
5 July 1 1952____- 7 SS See 4.40 | B 4s (after 10 yrs) el RE Se 4. 50) 48 Janl 1936-1946 ae 1; 6 4% \to 4.05 
ts mpAug15°25- -30F&£A15-.-.--|------ 4.50 Middietown 4s’300p’20 F&A|....--|------| 4 [Payette C Co 48 Road '26. reed b ‘2 ito 4.05 
| Montgomery County— | Road 1936_...-.- b 4% |to 4.05|% 
NORTH DAKOTA | *5s Fl Emerg '25°42 J&D|------|------ 4.30! Aaarriaburg— -~ | 
1945 & 1948 Ser CJ £Jb 4.95 (4.80%) -_.| Newark *4%(s 1925-"41_A&O).-----|------/4.50/ 48 Aug 31 1926-32__._M&S) b 44% [to 4% 
8 July 1928-33______ + nll Tet ale - ~ |4. 90 | Norwood—1}s 1925__J&D)_.--_-|-.----| 4 || 4s PubImp’25to’36 M&S b 4 ito 4 0 
Gand orks 5s_- May ’25- "386 4.80 |to 4.70) % at... 2 eee, . obanheba .-|4 || 43 May 15 1925-1953__-_|» 4. ” jto 4.05, 
Ward Co 44s July 1925.J&J}_-__--|_.-._- Buy Ye Portsmouth—4s 994-24 J&D_--- ..|------|4 25 Johnstown 414s 1924.._.M&S b 4.1 5 |to 4.05 
| Sandusky 5s '25 to '26_F&A-..---|------ 4 444s 1925 & 1930_--__---|o 4.1 ito 4.05 
OHIO (See  foat-nete » | Springfield — *53 1924 19346440 |to 4% || 4s Building 1930 opt M&S b 4.1 5 lee 4.05 
6348 1925-1932____ ._- PN ecsaul eounne 4. 101 4s 192 _M&$S-_ eos! 4 '\Lackawanna Co 4s 1 44FXA b 4.15 jto 4.05 
*Akron 6s 1924-1940__-A&O, b4. 30 |to 4.40% Springtd 3D *59’ 25- 39 J&J2b 4.40 |to 4% '|Lancaster 35 ’38 opt ’28.A&0 b 4.15 ito 4.05 
®5e 1924 & 1928_____ Var_|b 4.20 jto 3.90 % | Steubenville *59°25-'35 M&S 4.40 |to 4% || 344s Sewer 1934___.M&S b 4.15 |to 4.05 
%5e Water 1924-1953.A&0 b 4.30 'to3. 90'% | °27-’30_ A&O- jinenuia |4.30 Lancaster S D 48 May 1945 . vr 4 to 4.05) % 
*5}4s8 1925-1929_____ J&J 64.20 |to 3.90 % | 4%s 1925-1937__________ b 4.30 to 4% || Lower MerionTp4s,4 8449 b é to 4% 
5348 1930-1937____- RR SRR 4.25| Toledo *5sWW ’37-'44 F&A-_-----|------ i McK’p’tSD4 3°25-°43M \b 4. 4 to 4.10 
*5448 1938-1951____-_ a ie ----|4.20| 58 Sept 1925-42.____ M&Sb 4.20 |to 4% ||Mercer Co 548 '25-47_F&A b 4.20 |to 4.05 
$7 8 1924-1947_____ A&O b4.25 |to3.90|'% | *63 Gen Fund 1929_.._F&Al_-----!/------ 4.25 Norristown S D 48 '43 J&J\b 4.20 |to 4.15)/% 
Ty peat a-Si Dale. 20 |to 3.90|% | #63 Pub Wharf 1960.M&$-.----|------ 4.40 |/Philadelphia—4s 1937..J&J) 100 | 100%) --- 
as ERIS f ticks truceh vind cra 3.80'° 53 Sewer 1949.____ EE nsimodtonwsveed 4.25 es eS eee: J&J| 111 113 | --- 
Alliance Yue 1927-89. JaD--- BAS Adee 4 | “4 3 Sept 1 1928. --M&S ET PS 4.20 s May 1948_.-.-- eae --- 
nd— s Wat 1932-34 __J&J)------|------ 4.20 s Nov 1 1948____- J&J| 106 |------ oie 
“6 48W Wimp "25- 44A40) 4.60 to 4.10 % aice ‘Bde’ 28, anaes iis etme 4 i2 eee J&J| 100 | 100%) --- 
ere o— . 2 A&Q)....--|------ 4 4s July 1942_.....-.- J&J| 100 100%! --- 
sFl-Emer’25-'31 M&N/____--|-.___- 4.30 &s Park July 1 1942__J&J|_-----|------ 4 4s Jan 1 1946___._.-_- J&J| 100 1004) --- 
Cam ridge—4 149’25-'34 J&J -...--|-...-.. 4.50 8 Refund’g 1930. M&N|-.--.--|------ 4 4s Nov 1 1966_.....- J&JI} 100 | 10034) --- 
®5s Sewer 1953____- Nes Eppes .-/4.50 Ta “4 Sch Dist 4s July 26 1972_.___- J&J} 100 100%) --- 
®5s Sewer 1931-37_..M&S____--j_._. Ya ly UU Re eee ee 4.10) 344s July 1932__.__-- J&JI 44%ito 4 
be 7 ey J | Sen peepee a 8 rant URiRIp Sete se 4 34s July 1 1934____. b 4% to 4% 
s Fund 1924-37__J&Db 4.15 to3.90/% | 631924 ..........- BORA. 4 ||P 4}48 "98 €8.. BE) 00-6 -elvosetn 4.05 
ons ater 1944-1959_A&O__.... _____. 4.30 = 1925-1930__._._- M&Nb 4.30 to 4% yo Sl eps | RS Sete 4.05 
434s Water-Wks’30_M&S_.__ -|_._-__|4.10| 68 1931-1960____._- MAND 4.50 |to 4.30\ % Pittsburgh—4 }4s’25-"50J&D) b 414 |to 4.05 
4s 1926 & 1927____- F&Ab 4.10 to3.90'% || Warren Co 5s 1929-34_ M&S AE PEAS 4 48 May ’250p 10-/'saReN b 4% |to 4.05 
®Canton 8S D 5s 1954_A&08-_-__-__- Poe 4.30)| Youngstown a S495 BBO .nccanlancese 4 43 1925 to 1927_.__. MEN) b 4% |to 4.05 
®58 Dec 10 '24-’26 J&D10 Cae, feed: 4 || 68 Fund 1928_......A&éO..--.-.|-.-.-. 4.30| 458 1925 to 1939_._.-- Ney b 4% |to 4.05 
.* ) ae ee | dna oue 4.40| 68 Bdge peed.” Ie, Beles. 4.30 4798 *25-'38 taxable. M&N| b 4% |to 4.05 
ti— *58 Police Bdg & St ’24-’326 4.30 |to 1% sA t "25 to '30_. b 4% |to 4.05 
*%66 Fundi 1928___F&a a ee 4.35 414s 1924-1957_____A&Ob 4.40 to 4%) Piita’s £3. 25 '27__J&J| b 4% |to 4.05 
*53{sImpMarch 1941 M&S __-.--)-.-__- 4.35 Youngstown School Dist— s Readi 25 to ’28_A&O) b 4% |to 4.05 
7 sImpFeb ’46,’51 F&A _-.-.--)_.-. . 4.35; %46s 1944-1947_.._M&S.-.-- _-| ----- 4.40) 481 bs 1028 Set M&S b 4% |to 4.05 
ora Wee 10°31..M&S10.-.---|------ 4.20, 53 1924-1944______ mise 4.40 to 4% 4s 1926 & 1931_._.-._--. b 4% |to 4.05 
uly 1 1965_....- | ees pee 4.40 Zanesville—*5s City Hall | Scranton 443 '25-°41..F&A b 4% |to 4.05 
oa s July 1943..-.- Piilicnsecnl-acens 4.35, & Market 1924-39...M&$b 4.40 to 4% $8 1925-1950_......- F&A! b 4% |to 4.05 
©4148 Sewer 1955__.._A&O,....--/-.-... 4. 35 | Zanesville School Dist— | 48 1925-1937_._...-- M&S) b 4 to 4.05 
s Sew Sep 3'37 M&S3__.---.|..-.-- 4.30) 58 1924-1943_.___.___ A&Ob 4.40 to 4%| 4s 1925-’30-'35___.- A&O| b 4% |to 4.05'% 
3. Feb 1937_...F&A-_....- |------ 4 | 
3 ater '450p'25 F&A.....-|-..-_. 4 | 4 
38 Water 1939 op” 8° a pies. °F 




















Subject to taxation. By an amendment to the constitution of Unio adopted Sept. 3 1912 ponds issued after Jan. 1 1913 Dy muaicipallties ip 
that State are subject to taration. Bonds issue prior to Jan. 1 1913 ara exempt from taxation. b Basis. Fiat price. n Nominal. 
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STATE AND MUNICIPAL BONDS 








To 
Ask. Net | 





Columbia 5s Ref 1941__M&S 


Bonds. | Bid. 

Serant 8D 48'25-'28-'83A40)> 4% |to 4.05 % 
$348 1925-1932. ____. &AD 4% |to 4.05 
town 40°28 tax-oxMAN| 4% |to 4.05 
Wash’n Co 4}(48'25-'34 M&S > 4% (to 4.05 
4s 1925-1933__.....M&N|b 46 |to 4.05 
Wilkes- 8’25-"20F &A\b ‘3 to 4.05 
46 1925 to 1935_____- J&J\b 4% |to 4.05 
4348 Imp Ser1'24-"88A40 0 4 to 4.05 
4348 1931-1940. ____. J&J\0 434 |to 4.05 
wie im 1940-1945 - -J4J)t 474 |to 4.05 
York ange 1024-1043. ..F&Ab 4% |to 4.05 
Yotk Co 348'24-32__M&N\b 4% |to 4.05 

RHODE ISLAND. 

4s Charit Inst 1965....M&$| 100 |...... 
3348 gold | 8 H 1934____. $&J| 95%4|.--.-- 
348g 1930_..M&S| 95 |-.---- 
Cent Falls 48 '25-'30.. F&A) 97%)------ 


WN Prov’ce 46 J’ne15'47J&D) 93)4|------ 

Johnston 4s 1925, 
1930, 1935, 1940__..M&N| 100 j------ 

Bincoln—4s 1928 98 


Newport—<4 
o2se dune! 1925- 1958___- i: of =e 
rs F&A| 98%/------ 
“ av) 151948____- MAN] 97'4)------ 
848 High Sch 1954 34D} 8834)|------ 
Pawtucket— 
ita ewes 52 ae ee 
44s School 1954 -- Bee ., == 


4s Water 1937______ aN} 9644]...... 
Providence 4s 097 ARO , = 
4s Jan 1 1945_______-_ 984/...--- 
és July 1956_..._.._- J&J| 9844|-.---- 
@ May 1962______-_ MAN} 99 |..---- 
Hy Water 1962_______ man Fe leccccs 


84s Water Feb 19290_F&A| 95 


s June 1925-1957_J&D| 98 |------ 
unded 1926. 1959 A&O + etesded 


8}4s Wat May 1°31_M&N| 94 |------ 


4s Jan 196 
és er 1929 


a 
4s Refg '38 (tax-exm) _J&J|------|------ 
Charleston Co 68 1937 un) -0e3 SIL ERAS 
Cheraw 5s '520p’32__July 1|------|------ 
Ciasendon Co— 


6s May 15'36-"40M4&N15 


44s Water 1945_____ &J 
Greenville—Se St 1942. _J&J 
5s Water 1958 opt’38F&A 


GreenvilleCo 4 8°40-"55J &J ROQeRIe, STRICT: 
Lancaster 8. fn 


D.—s '41- qed Keeandicenwad 
(oa July. | RR epimasee RIT Deep ese. 


Richlan Co 86 10837-77343 aueenngenentinencidial 

Rock Hill 5s 1961 op ’31- ers NRE PAE 

Spartanb yo 35. EI, EES. 
a ketal 
5s Nov 1 1943 


SOUTH DAKOTA. 


6s Rural Credit ’33-’°40_A4&O}---.--|------ 

ERR Fee. 
ar 15 10812 i, nt ascccoleacess 
5s June 1 1925-39 
5s Highway ’24-’28____A&O}-----.~ 
5s Jan 15 1934-1940. -J&J15|------ lneoewd 
rt Jan 15 1943_.__J&J15)|------ lenence 

8 Rural Credit 1939_J&J,-.----|-.-.-- 4 
ASeeden 44s Sewer’32 J&J)-.----/-.-.-- 
Sioux Falls 1931__._.J&D 
Sioux Falls 8 D 5s 1935_A&O}-...--|-.---- 





54s Dec 1 1940____- oman ceedais 
TENNESSEE. 

8 July 1 1925-67____J&J/\b 4.40 |to 4.25 

44s Ref 1925-1955_____ T&J\b 4.40 |to 4.25 

4448 1938-1955________ J&J\b 4.40 |to 4.25 

48 1925-1955_..._- J&J\b 4.35 \to 4.20 

4« 1932-1953___.______ &J\b 4.35 |to 4.20 


ee 1936, 1041, *51_J&J 
O, 42, °51-784|------ 


5s Audit 1927-’32_._.M 
3 Park 1942_____ M&N|-...-- 


1924, '29, 34 nae. 
Davidson Co 444s'37op F&A! -.---- 





414s Refunding 1926_J&J 
4s un 1939_J&J 
44s &t Impt &c '46_F&A 
4s Park 1947_...__ J&J 
4 : — 1947___..M&S 
4448 1950_.__....... J&JI 
4 a bese 1959... _. A&O}...... 
48s Water 1933___._. MAN 


SS 


9 


Polk Co 5s '27-'46 fod 
||Putnam Co 4s 1941 - ce 1 
Robertson Co4s’41lop’31_J&J 
wr Co—4 4s Sch’41_J&J 


WWWWBYRWYUVWRG 





Woonsocket 44s Fd’41J&D)| 10144/------ 
6s Fund 1925-1935_.M&N| 107 |.....- 
6s Fund 1936-1961_.M&N| 120 |...... 
6346 June 1 ng 1944.__M&N| 101%)..-.-.-- 


Galvest 


4s d 1952 op 1932_J&J|-.----/|------ 
Charleston—4 4s 1928_A4&0}------/|------ 





Cooetiess County— 
44s 1925-1927_____ PE nasccvslenenes 
Sumter Co— 
8s Road & Bdge ’28-52 J&J|------|------ 


Box E 


-<-<-= 


s 1987.J4&J|------|------ 
oaes ref or f °61 A&O15)-.-.--|--..-- 





salt Lake City 8 D 48’30.J&J 
if Feb ; 1o8 reapers Pea 
Salt 


. a ae 

ass May 1952_____ DE innsesclsecace 

3 Dec 30 igsh..c&000 peebonledoece 

Cou Co Rd & Brge— 

— | a ee 

Cumberland Co Ss 1956_J&J|-...--|...._- 

|6s deferred ctfs 1871__.__J&J 

|. Brown Bros certificates -_-_|-.-.-- 
o os append 1932 ont 

1900 &J 


Grai Co 5a 1940___F&A}-.----|-.-._- 
Hamilton Co 5s i008... 39 phanselenesed 


|Albemarle Co— 


| Arlt 





| Memphis 8 D 4s '590__J&J 
wry ville— 

6s April 1925-1942___A&O 

5s March 1925-1960_M4S 

March 1933_____- M&S 

58 School 1925-1945__J&D 

44s Street 1935_____ J&J 

4s High Sch 1940__J&J 

4s Water 1928 S&J 





Munic 1933”57.J&D 
4s Court House 1955_J&J 
5s School 1929, 1939, 1949) 


TEXAS. 


Austin 58 1925- 1942_.-_J&J 


Beaumont 5s '52 op ’32_A&0 


5s Water Works 1954.M48 
Se 1925-1964___......._. b 
48 1942 opt 1922 


J&D 
|\Cleburne5s W W’520p’32.J3&J 
J&D 





ug 

bs 1925-1960... _. M&N 
8 Sch 1925-1952__M&N 

: 8 1928, 1938, 1939,1942) 


943, 1944, 1945 __ J&J> 4.30 
4s School 1925-1951__J&J\d 4.25 | 
[oe vind 2 Bade A " 


5s Viad 


5s Fund 1951 Opt at MA 
5s School 1955 opt’35_J&J 
5s Impt Aug 1 1948__F& 


wa p hg 


Bs 1935-1959 


34D 
44sS8tImp’ 480paft’28 J&J5)\------ 


448 Sch’ 49 op aft’29_J&D) 
48 Refunding 1941_ a 


5s Tie debt 1932-1936 J&J 
5s Grade Rais 1944__A& 
5s School 1925-19584._M& 
by 1925-19056. .....- A& 
ris > Grad &c’48 op "28. J&J 
sGrad&c’49o0p 


Galveston Count 


A& 
5s Bd Apr at aso) 


Harris Co 48 '47 op '17_A& 
Houston— 


5s Sew Nov 15 1939 - M&N 
58 RefOct 16’41 vor ’31.A&0) 
rY Mun Im 36__F&A 
sSept 1 95. 052. M&N, 
8 Oct 26’38 op ’'28_A&O6 


IPort Arthur 5s 1925-56.M4&S----- 
San Antonio—5s’ 25-"53M&S 4.20 
0| 6s Sept 1925-1953_..M&S> - 70 


5s Sept 1931-1959. ___---) 


5s St Imp Dist No 2 1943 ---- 
San Antonio 8 D 53’56_F&A 5 4.90 
5 |Waco—5s Nov 1 1934. M&N 


5s Sewer 1937_____-- IJ&J 
5s 1942_ sa: 


46 Jan 1 1081.....o<ece<<\**°°-- 


54s 1925-1940_____ 


5s Feb 10 1960.2. F&A. 10----- 
vars | leas page 
548A rll 1941___....J&J| 


-70\53 Capitol Bldg 1934_._J&J 
: ie apitol Bidg 1934_A&0 


8 | aa aoee ae I&S 
s July 


J&S 
4s Capitol ‘plas 1934___J&J 
derCo4 %sSch’32F&A cace-- 
Mery st _, Pee J&J| 
48 s Refunding 1932_J&D) 
Salt 


s Ref Wat 1933__.M&N 
ake City— 

5s Ref 1924- ‘i028. ---M&S 

ry Refunding 1941. __J&J) 

s May 1 1934___._.M&N_ 

8 refunding 1934- M&N| 

& W '25 opt '15-A&O) 









s Aug 1 1933____- 
Co aa nud 16. Fe 


VER NT. 
8s Oct 1 193m 1949__A& 
Miidiebury 43’4lop’21.M&N 


VIRGINIA. 


3s Funded debt 1991 __.J&J 

53 Jan 1 1948_._._._. I&I 
n Co— 

54s Sch Bldg ’33-’54_P&A 


Bristol 544s Sch '34-’53_._-.|------ 
Charlottesville 53 1962._M&S 


5s Water Impt 1958__J&J'.. 


mire Refg 1931_J&J 





s Ref Aug 1942__.F& 
5s at Imp 1 1925-28. J&D 


0 |Henrico Co Sch 5s ’30-50J&J 


Lee County 5s 1925-41__J&J 


4 Lynchburg—5s 1926 opt.J&J 


444s Ref June 1 1927_J&D 
4 - Pub Impt 1939__J&J 
4s Pub Impt 1946__J&J 
4\%s Water ast Satinied J&JI 
4s Oct 


193 
|Newport spre a6 a +. 











? S Feb 1953_.___-- F&A’ 
treet — 119041 MAN 





bBasis. /Flat price. ss Nominal. 














c Impt '42 M&S 
4\%s Renew Apr 1°41 A&O 
rt Imp July 1940__J&J 

mpt March 1936_M4&8 
60 Poasbare 44s 1952__A 
Portsmouth—4 








hmond— 
6s July 1 jose- 1990..782 


coco 
i ie 
Ow > 
anooe 
cot st 
ooco 
hla 
re DOD 
anoo 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
An asterisk (*) 
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House banks of New York, Philadelphia an 


possible for the closing day of the month preceding date of issue, though often are nominal. 
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ALABAMA—National banks June 30; State institutions June 30. 


CALIFORNIA—(Concluded) 


















































































































































4 Surplus &| Gross ’ Surplus Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | & Profits.| Deposits. |Par.| Bid. | Aak. 
Birmingham— $ $ $ Per |share San Prancisco— $ g $ Per| share. 
Amer Tr & Sav Bk_| 1,000,000} 681,088 11,131,644) 100) 180 00 Amer Bank of 8. F.| 2 6|23,012,814| 100) 131 {132 
Pir cnl Suse] 100-000 0 S8308 3-306 342 100) 325 lass | Anglo Lanta Fr oon ool a.ooaa87|00-480 0 
a 500, ,996,929 31,571,81 ational Bank__| 5,000,000) 3,662,887 90,450,092} 100) 155 |159% 
Traders Nat Bank_| 250,000) 113,345, 3,391,286 100] 200 /|225 Bank of Calif, N A_| 8,500,000! 9,155,618/79,252,854| 100) 201 |__... 
Bank of Italy_____ 17,500,000 7,178,474| 296976005| 100] 244 /245 
Mobile— Per |share. | Banca Popolare 
First National Bank} 300,000) 1,320,638 13,822,391] 100) 465 |475 pl aewtcapten 1,057,000} 151,76617,059,232|_...| 102 {110 
Merchants’ Bank.-| 200,000) 525,195 8,243,725) 100) 410 /|425 Brit-Amer Bank___| 1,000,000) ¢77,685| 2,732,949|____|___---|_---. 
People’s Bank--_-__- 300,000, 284,674 4,049,003) 100) 120 /125 Canton Bank____. 600,000} 115,915) 3,537,315|/...-|_--...|_.... 
Montgomer Per |sha-e fed a ote BC 3.350000 7 oe7 O1s| 2.071 742 100 HFM Hy aepa 
cetiel | : onohoe- Kelly BCo ,00 (227, ’ 742) 100)..-..../-.--. 
xchange Nat 300,000} 72,478 1,640,157) 100) 110 [115 First National Bank| 3,000,000 1'645'643|22'792'289 100} 210 |212% 
First National Bank! 1,000,000) 507,593 5,808,017) 100) 148 /|152 French-Amer Bank| 1,250,000} 729,797/16,246,098| 100) 158 |_.-.. 
Fourth Nat Bank _ 500,000! 1270,164 5,429,210) 100) 137 |142 San Fran S & L Soc} 1,000,000) 2,900,000 89,298,226|1000|_.. ...|_.... 
Alabama Bk&TrCo} 300,000) 54,251) 2,569,535 100) 104 | 106 Humboldt Bank-___| 1,200,000] 1,037,841/24,411,758| 100} 196 |..... 
Gnion Bk & TrCo_! 100,000 £129,436 1,012,724) 100| 210 /220 Italian-Amer Bank] 1,500,000) 547,639,18,869,417|-..-| 160 |_.... 
: ee Liberty Bank_-__-_- 1,000,000} 115,827| 5,139,406|_----|_-..--]_.- 2. 
ARIZONA—National banks June 30: State institutions June 30. Mission Sav Bank_ 500,000 150,133) 7,997,055] 100]/....../..... 
- The Mission Bank_ 200,000} 195,201) 2,487,193]..../.....-]-.... 
Phoeniz— | l Per \share. | Wells Fargo Bank & 
Citizens State Bank! 100,000 8,098; 431,063 ..../....-.|--.-. Union Trust Co_| 9,000,000} 7,897,110) 103479771| 100) 194 |194% 
Commercial Nat Bkj 150,000 4,641) | 347,545)----|__....|--... Anglo-Calif Tr Co_| 1,500,000) 1,614,637|/46,958,242| 100) 203 |_...- 
Nat Bk of Arizona 200,000} = 213,951) 3,898,426 100/..-.-.|-.... Mercantile Tr Co__| 5,500,000| 4,830,923 134517768|....| 246 |... 
Femtpeete| isten iorain Seseses) ton —-—--|---— Blew Federal Pr Co] 1-800,900) “318.490 28,005,910) 8) 
- ; 613 3,028,385 100)..-.-.|-.--. ,500, t821, ,011,835| 100] 156 |__._. 
srg TER AOU _887:785 9,490,063' 1001.....-1..... | gen Ferre ee | ee] SS1.O71/08,011,800) 200) 200 laces 
B Jose..| 300, t442,417| 5,148,722} 100|_._...|..-.. 
ARKANSAS—National banks June 30: State institutions June 30. | mara be mead § wed sob‘ Goo Perse Hf Br gtr i pape? pees 
“Littie Rock— j . Per jshare. | Growers Bank-..-.| 300,000) £55,168) 1,050,080)..._|---.--|-.--. 
American Trust Co) 750,000! 252,615 9,346,652) 25 -....-/__.__ Security Sav Bank - 100,000; 273,265) 2,/64,0.0| 100).--._.|-.--. 
Ventral Ls Co 200,000 40°941 $39,984) _._-| OYE GapLL,. Wirieag aes a 7 5 seca 100,000 266,290; 1,329,6.,2} 100)......|-.-.. 
land Nat Bank_ 300,000 110,807) 2,742,819 100, @eeaceeeco|eoee@ Ole beak. 400 000 1304 351 3 772 389 80 
eet) «Seeces, «757-078, 2.000.288) UEei------|----- Comm'l & Sav Bk-| 500,000| #396,545| 6,058,976|.-..|----.-|----- 
Bankers Trust Co ti 300.000 115.354 5.585.194 a eo First National Bank 200,000} 504,761) 1,569,747) 100).._.. ee 
Ex Trust Co 100.000 73612 "831.546/____|_. ei Rele Stockton S & L Bk_ 500,000} 939,756) 6,837,985)_...|....../_.... 
Southern Trust Co. 500,000) 215,973, 4,586,066) 23 ~.----|----. | Union Safe Dep Bk! __310,000'_#42,000! _1,351,000'----'------ <2 
ion Tr Co .._._. 000! 392,645) 6,380,570) 100/____- dtomh —fee : 
W B Worthen Co...| 200,000 343,679) 3 8 ae Roepe: aaa ra CANADA last page 
Otttzens™ Bank. 300.000 1246846) 1,883,028 25 10 "115" COLORADO—National banks June 30; State institutions June 30. 
n Belt 0 0, 75,895 ,339 |165 “st 
Nat Bank of Ark-.| 100,000, 151,893 2,363,380 100, 260 [265 | ,,ColoradoSpgs—, =) wt ok sal aaa] Per [than 
Merch & Plant Bk-| 175.000, 235,986 2,256,800, 25) 225 (235 | GoloradoSpgsNB.| 100:000/ 105/403 1,746'745| 100|.2.2..|.222 
PeoplesS B & TrCo 100,000 t57 ,236 642,355) 25) 145 |150 Exchange } at Bank 300.000 236.360 4845 047 Re aE 
Simmons Nat Bank! _200.000' 395,035 3,372,817, 100! 265 1275 | First National Bank, 300,000| 370,566 5,106,311| 100|------|----- 
CALIPFORNIA—National banks June 30; State institutions June 30. —— Co. 150,000 angen 1,742,929| 100)-. Pev share, 
Fresno— | American Natl Bk-| 500,000, 511,117) 9,811,143|-...|------|----- 
na! - Br wa at Bk. a A | 2, Bee SCC ctnaleewecelaeeee 
Wirst Nat Bank...) 200,000) 54,753) 1,695,849/--.-|---4,-|----- | Central S Bk & Tr-| §00,000| 183,951! 6,921,284| 100|-.----|----- 
Arlington Hts St Bk 100,000 15,181 413,827 * | Colorado Nat Bank; 1,000,000) 1,639,431 31,429,774; 100)/_..._-|_.-.. 
Bank of America_.| 1,300,000] 255,514) 9,027,945|----| 135. |____~ Denver Nat Bank_| 1,000,000, 1,319,798 31,188,860) 100|---.__|_.__. 
, oe & ‘ on av7ion Pan nat Lan . we Drovers Nat Bank 200,000 34,675 949,488)_ 
Citizens’ Nat Bank| 4,000 000) 1,939,277/39,766,641| 100] 300 |310 Pron testa] Bonk! 1.500000) 1,638°808 40.411°243| 100-22) 
Commercial Nat Bk 1,000,000) 863,929)11,763,170, 100| 227 \231%4 Glob N {Ba k "200.000 : 55 847 1/385 005 wits te 
Continental Nat_--| 500,000| 145,783) 6,300,878) 100).._---| 129 | Fialian-Amer Bank.| 1000001  #6°400| | '532'422|.. 22177777 7|7777 
Farmers & Mer Nat| 2,000,000) 2,157,233/40,524,693| 100) 335 (345 | _& SR Amen Mae! §6300°000| «15500! 1,213'443|.2 22) 122222) 2222 
First National Bank) 3,500,000) 3,803,589/79,203,143| 100) 378 (385 Stouk Yards NatBk| 250°000| #55'094' 1'765'745| 100|.2 72 oaewe 
California Bank__-| 3,000,000) 1,592,432'67,089,542| 100) 285 (300 UaN sional Bank 550'000' 1,098'111119'463'405| 1001... ~~2| ~~ 77 
Merchants’ Nat Bk| 1.500,000| 1,223,182)41,168,238| 100) 194 |195 G rd oT tc | 940'000|  35°547|  '877'681|--.-|.2..2 1. Sage 
Nat City Bk of L A/ 1,000,000} 185,790) 4,877,814|-...| 13214|__--. aoe tor i tee — etal fatale: eae, datas ee 
Southwest State Bk 100,000) 623,772 1,086,840) -.--|------|----- pe Pe ” 325.000 900 448) 6 100 O74)... 1,-5.4 aie. 
pms Rip gh gg Ry + 0 ee ee eee International Tr Go| 500,000] 1,179,782,15,622,010, 100|------ ors 
y Tr&S Bk_| 8,250,000) 6,176,056/189282662| 100) 331 |340 ree | | aay oo 
Hellman Com T & 8} 2 500,000) 1,207,122/66,947,619| 100)-.-.__)_.._. Amorican Nat Bank! 100,000' 28,016 521,295' 100 
Citizens Tr&8 Bk. 2,009,000 1,597 ,649/40,481,300 100 de Sashanas Nat Bk 100.000! 25.486, 1 191 9511 100 oer aka ie cd Mx 
SE EE dl heel fax -- Lvl copes pte: Reapeeapi fet jaa = 
'w.T & 900, ,499,507|156594 759| 100]/_._..|____. = — 
Ge National Bank.| , 500/900) "148.0301 3.619.887) 100] 360"|----— Eyrst National Bank $00,000, 1.004,500.19.836,544) 100|------}---— 
n r--| 1,500, 5, ,523,455) ---- sponse ; : : ' 28g pepe ene co: rae ore 
Oakland— Per | share Pueblo Sav & Tr Co. 100,000, 238,127) Sipemeee semen rrr woe 
ener Ses saei:| 200 90] L:Srateg #200 S88 105) 198 [ane 
yen at Bank_} 1, : ,376, 17,614,828 i T—National banks J 30; State institutions June 30. 
Baoreeenr psa] 1 foe 98) $8 a88| 880808] 188) aa5~ lass | ~prgaport— aol aoe a 
a ’ , ’ ’ 6 , r yor - 
American Bank... ,000, 262,759 18 o78 993 100|.. .... oe City National Bank! 1,000,000 1,089,918! 9,426,118| 100} 198 |200 
Oakland Bank__-_| 1,500,000! 2,520,436|48,030,105| 100] 230 |235 First National Bank| 1,000,000| 1,799,860,15,672,679 100] 270 |275 
Comm'ITr&SBk_| 500,000! 35,500 1,820,000| 100 -...--|__._. Bridgeport Tr Co.-| 1,000,000, ‘650,310 9,066,467, 100) 170 {175 
Pasadena— — ‘ pelts re Amer Bank & TrCo| 200.000! 165,715) 5,366,500) 100) 175 {180 
Central Nat Bank.| 100,000 46,328! 1.480,976|.---|------'_-_-.. Comm’lBk&TrCo, 300,000 97,452| 1,158,207\-..- 125 (135 
Citizens Savings Bk} 300,000) 159,865] 31556,092/-_--|------|____- North End Bk & Tr} 100,000 51,353) 895,253) 100) 125 |.--.. 
Com’l Bk of Pasad - 100,000 112,058 Ch. . Nedsbadhiasew West Bide Bank... 100,000 75,962) 2,076,756) 100 ey 
Somsdeun tot Bank 100°000 176,907 ay Sete “77777|"7777 | City Bank & Tr Co! 700,000) 630,736/16,942,895| 100] 300 |_.._. 
Security Nat Bank_| 3900001 1091189! 2,994'134| 100|------|.---- | Conn River Bkg Co] 150,000) 700,920) 3,858,209) 30) 200 |_.... 
First Tr & Sav Bk-| 800,000} 307,476 10,055.792|----|------|.---- First National Bank! 1,150,000] 1,357,796| 8,252,755, 100) 228 |..._- 
sacramento— _ - : men SEN "=| ~~ | share. | Hartford-Aetna NB} 2,000,000| 3,433,359|14,853,704| 100) 300 |_.... 
Yalifornia Nat Bk_| 1,000,000) 323,399'12,075,242| 100|-..._-|____- Merchants Bk & Tr; 100,000) (30,549) 420,579) 100)___...|..... 
Capital Nat Bank-| 500,000) #358.451| 8,300,000|___-|------|_---- Mutual Bk & TrCo} 400.000) = 72,543) 2,243,574) 100)_____. 120 
jalifornia Tr &8B| 450,000| 413,037/10'987.016| 100|.-----|.-.-- | Phoenix Nat Bank_| 1,000,000) 1,458,464|12,942,125) 100) 275 |___.. 
Warm & Mech Bk_-| 350.000] £396,436) 6,320,020 -100)------|-.--- State Bank & TrCo| 400,000) 932,373! 6,532,726) 100) 410 |..... 
Merch Nat’l Bank.| 200,000) £158,144) 2,293,070/..__|------|_.--- United States Secty 1.3931 100] 410 
NBDOMilis&Co| 500,000) 1,147,314| 8,994,097) 100)---.--|-.--. 8. Se 1,000.000) 695,185)10,091,393) 100) 410 |_.... 
San aoeececes! _ Snen Tne Hee Seay omnes] ners eth heat saat 2,000,000! 2,827,618|16,508,776| 100] 435 |_.... 
American Nat Bank 100,000 t79,271| 1,606,040}_._-|/------|_-.-- Park St Trust Co__ 100,000 101,933) 2,414,935) 100) 260 |..-.. 
California State Bk} 100.000! £106,301| 1,129'499|_---|------ ~~ ~7= | Riverside Trust Co} 150,000] 351,325) 2,642,751) 100) 375 |_.... 
San Bern Nat Bk__| 100,000| 325,919) 1,749,142/____/-.----|__._. Travelers B& TrCo} 100,000) 261,553) 4,194,990) 100)......}_.... 
San Bern Co Sav Bk 160,000, 297,867) 2,062,471)....|-.....|....- sein thditin Per|share 
San Diego— Amer Bank & Tr Co 100,000 126,823) 2,455,829] 100 160 nieeedies 
First National Bank) 1,000,000} 636,931/13,776,999| 100 $25 250 Boay Be ‘ at Co. 200.000 105,324 2,868,792 109 125 130 
pat loon Bev Bie: 300'000 780'972 3'139'676 i00| 300 1310 | First National Bank| 1,000. 1,291,913 14,776,912} 100} 176 |180 
Se aE. ; 324. ’ Bank_.| °300,000| '950/000 15,047,456] 60) 175 |180 
SecurComm&SB-_| 250,000) 95,870) 2,324,053) 100) 135 [175 Mechanics’ Bank __ 00, 1000)15,047,458) 88) 18 les 
Pate Esc] 295009) $5z2) FA9E 168 180) 35 [tas | Newt buN Beal a.S00cmm 2.072004 Gass:30| x09 ato 9. 
Ualtorsity Ave B 125,000 '183| 1,328; 100 180 |200 | NatTradesmBk&Tr| 500,000) '648,048, 2,715,295, 100 175 |177 
geen Potha : saiadiees Papabiaitan Second Nat Bank 750.000! 1,185,925, 8,864,992| 100} 196 
m- -=- . , ’ ; ’ sFFe| 2UM 400 lw eww 
connen mals me ane 1,000,000' 334,613 17,933,610 100) 180 ‘200 Un&N Hav TrCo! 650.000 1,101,287 10,105,918' 106' 285 ‘.... 
*Saleprice. a Ex-rights. ¢ Capital isto beincreased. 32 Ex-dividend. 4’ Includes Trust Funds. e Includes First Fed. Tr. Co. stock. 
June 30 1924. » Dec. 5 1923. « Dec. 31 1923. ¢ March 31 1924. 








56 








BANKS AND TRUST COMPANIES 


[ Vou. 119. 








CONNECTICUT—(Concluded) 


ILLINOIS—National banks June 30; State 


institutions June 30. 
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| Surplus &| Gross ; See *| pict |p | Bid 
| | ¢ ° r ° 
| Capital. | Profits. | Deposits. |Par.| Bid. | A come A nell Case Ltd Bn 
a Aurora— $ $ Nom 
Norwich— $s. 8 = | _ Per |share. | Aurora Nat Bank 100,000] 297,159] 2,424,067, 100 435 
Merchants’ Nat Bk} 100,000 78,342) 524,999) 100) 110 |...-. First National Bank| 100,000) 209,934/ 3,378,809) 100 335 
Thames Nat Bank.| 1,000,000 769,676, 2,816,484) 100| 120 (140 American Nat Bank} 100,000) 272,814| 2,518,863) 100 375 
Uncas Nat Bank - a 100,000 57,831) 706,561) 100) 105 |--... Merchants Nat Bk_| 300,000} 251,050) 2,562,835) 100) 200 
Bankers TrustCo.-/ 100.000, 30,697, 829,610) 125) 135 |140 Old Second Nat Bk} 200,000} 285,256) 2,103,812) 100'-.----}- 
Waterbury— | | Per \share.| AuroraTr&SavBk| 200,000| 211,335) 2,435,017) 100° 215 
Citizens’ & a | | 
facturers’ Nat Bk’ 600,000) 301,862) 9,927,111, 100| 170 |_.--- Chicago— | Per 
Waterbury Nat Bk) 500,000) 496,547) 3,575,427) 50) 77 | ----- Aetna State Bank_.| 200,000} 136,124) 3,600,153) 100 190 
Colonial Trust Co.| 500,000) 1,220,000 8,785,512) 100, 325 |.---. Albany Park Nat Bk} 200,000 82,218) 2,866,500 100 155 
Merchants Tr Co.-| 300,000! 366,743 4,585,377| 100) 225 |----. Alliance Nat Bank-| 200,000] 71,098! 3,362,168] 100° 155 
Waterbury TrCo-. 300,000 171,970 3,792,179 100° 132 ---- | Atlas Exch Nat Bk. 200,000 47.736! 2.052.210| 100! 120 
Austin State Bank 300,000 246,084! 5,715,975! 100) 225 
DELAWARE—N ational banks June 30; State institutions June 30. Boulevard Bdge Bk 400,000 129,557; 7,810,530 100 k165 
Wilmington ; el Per\share ee ye ennde 2,80 100: 150 
or . of Chicago ; 42,805 3,638,823! 
Central Nat Bank.| 210,000 199,996 2,606,071| 100! 126 |130 Broadway Nat Bk- 300 000 50,000 et es: Senge 
Farmers’ Bank_..-| 500,000 980,601 12,440,208) 50) 120 /125 | Calumet Nat Bank! 300,00u) 149,212 7,691,861) 100) 225 
Industrial Trust Co) 1,250,000 235,345 1,787,083) 50) 59 | 62 Capital StateSavBk| 300.000 70,782 3,655,197, 100) 170 
Nat Bk of Delaware! 110,000, 188,004 1,338,177) 100) 193 (199 Central Mfg Dis Bk; 500,000) 613,101 7,909 647| 100! 360 
Union Nat Bank...| 203,175, $35,972) 3,665,544) 25) 96 (102 | CitizensState Bk..| 500:000| 295,225 6.929.023) 100] 249 
Delaware Trust Co} 900,000) 305,747) 6,232,144 100) 105 |120 Cont & Comm N B/28.000,900! 20,500,512 390683 867| 100) 306 
Equitable Trust Co 500,000 834,814! 4,907,422 100) 307 (315 Corn Exch Nat Bk_| 5.000.000\11,810,784 128803599 100/_____- 
Security T&S D Co 600,000 907,950 6,044,856 100) 265 |275 Cosmopolitan St Bk| 750.000} 386,116 10,288,324! 100) 173 
Wilmington Tr Co. 2,000,000 1,418,361 14,558,936 50| 115 1120 Depositors State Bk} 300,000} 249,560 5,425,004) 100) 190 
Division State Bank! 200,000 107,138 1,884,989 100'-.--.-- 
DIST. OF COLUMBIA—Nat. banks June 30; other insta. June 39. Douglass Nat Bk..| 200,000 12,373 887,442) 100/....-. 
Washington ; ee —— State Bank-| 350.000] 340,410 8,472,486| 100) 230 
— | . rovers { 2 ! 
Citizens Sav Bank. | 200,000) 71,412 1,101,000|_..- PRR hy First yp be Ae 1,000,000) 479,545 14,263, 624) on 198 
Columbia Nat Bank} 250,000) 370,717 3,143,934) 100) 245 /|300 State Bank ___. 200,000 675.557. 3,624,684! 100 155 
Commercial Nat Bk! 1,000, 000; 443,225 12,174,426) 100) 140 |--.-. First National Bank 12,500,000/17,576,020 220896365 100) 450 
Bank of Com & Sav! 100.000, 110,886) 1,450,192) 10) 200 |____. First Nat Englew’d| 200/000] 644.648 7,130,328' 100 
Departmental Bank) 103,190) = 35,326, = 526,023) --..|-.-.-. lamin’ Foreman Nat Bank_| 2,500,000] 2,189,763 60,680,330 100 
District Nat Bank.) 550,000) 467,386) 6,134,364) 100) 161% 167 Fullerton State Bk_| 200,000] 104,966 2,724,505 100) 165 
Farm & Mech Nat-| 252,000) 376,826) 2,924,872) 1CS| 239 |-.--. Garfield Pk StS Bx, 300,000 77,875 5,615,273) 100) 194 
Federal Ameri can| ee Halsted St State Bk| 200,000] 187,031. 3, 214,421) 100| 200 
Nat Bank. ...-.| 1,200,000) 826,85210,144,761| 100) 215 |-.-.. Hill State Bank.._| 200,000 50,552) 2,141,101, 100 
Franklin Nat Bank) 225,000 109,944) 4,066,625) 100 -esn--|-=--- Humboldt State Bk 200,000 (58,233 3,392,440 100, 170 
Liberty Nat Bank . -| 500,000) 168,572) 3,002,664|-...| 150 |160 Hyde Pk State Bk 300,000} 300,694 4,968,270 100, 215 
Lincoln Nat Bank-| 300,000) 548,361) 5,647,014) 100) 336 |----- Independ’eStateBk| 200.000 53,255 4,165,318 100! 190 
Merch Bk & Tr Co} 1,000,000) 284,943) 6,724,233)..--| 130 |----- Irving Park Nat Bk 200.009 135,420 4,531,798 100) 215 
Mt Vernon Savs Bk) — 160,000 82,518) 2,531,107|---.|-.---- leesce Jefferson Park Nat.| 200.000 97.461 3.427 862--..| 185 
Nat Bank of Wash. 1,050,000) 897,245) 8,014,350) 100) 200 |_-.-. Kaspar Amer St Bk! 1,600,000 639,974 18,091,244 100 200 
Nat Capital Bank_.| 200,000) 290,468) 1,430, 747) 100) 220 (240 Kenw’'d Nat’! Bk_. 300.060 336,045 5.495.109 100, 210 
Nat Metrop Bank-| 800,000) 1,060,462/14,010,297| 100) 275 |----- Lake View State Bk| 300.000] 147,804 7,003,435 100, 160 
Peo Comm & the 100,000) d4,781) | 340,545) ‘aul wenece = Lawndale Nat Bank] 250.000! 145,814 6.094.355 100 
Riggs Nat Bank _ 2,500, 000) 1 1763, $8627, 467,245) 100) 292 |----- Lawndale State Bk 250,000 155,152 4,897,655 100 k360 
Becond Nat Bank -| 500,000) 357 1935) 5,145,443, 100) 160 |._--.] Lincoln State Bank 490,000 84,114) 3,184,615 100 135 
Becur Sav’Com Bk) 200,000) 171,445) 4,230, rey 100) 280 (305 Logan Sq St & Sa Bk 200,000 59,383 2,552,463 100 
Btandard Nat Bank) 200,000 42,806, 913,583) miter Seepage — Mad & KedStateBk} 1.000,000| 432,220 10,228,412! 100 191 
Washington Sav Bk 100, 000) 25,300) 532,682|....| 205 |....- Market Trad St Bk 400,000 110,106 3,032,111 199 115 
Amer Secur & Tr Co 3,400,000} 2,915,310/24,661,633, 100) 300 |310 Motrop State Bk - 200,000 106.614 2,632,482) 100 135 
Continental Tr Co_| 1.000.000) 140,609) 3,627,516} 100) 85 | 854% | Nat Bk of Republic] 2,000,000] 1,943,091 41, 851. 709} 100 199 
Nat Sav & Tr Co_-| 1,000,000, 2,207,160) 9,359,720) 100) 390 |_---- Nat Bk of Woodl’n| '300,000} | 57,308 2.639.455) 100 -...--|..... 
Munsey Trust Co-- + 000,000) 470,246) 5,405,749) .---|_._... locwee National Clty Bank! 2,000,000] 1,646,418 33,019,689 100 175 
Union Trust Co___| 2,000, 000 853,390) 6,067,315) 100) 167 |_..-. Nat Bk of Com’ce 609,000 370,599 6,887,230, 100 159 
United StatesS Bk-| 100,000) 173,596) 2,112,373) .._.| 320 pee North Ave State Bk} 200,000] 145,698 8,023,008, 100 180 
Wash Loan & TrCo! 1,000,000! 1,905,901'11,996,708' 100! 375 1400 Noel State Bank__-} 1,000,000 278,889 8,718,382] 199 200 
Ogden National Bk 200,000 59,080! 1,197,564] 100 ....-.. 
BPLORIDA—Nat. banks June 30; State institutions June 30. rs 3 ae “9 Y’ds so 
ounce tate Bank__-- ,000,000 390,887 16,438,956 109 255 
Jacksonville— | | | Per |share.| Phillip State B& T| 200,000] 112,931) 3,358,278 199 169 
Atlantic Nat Bank.| 350,000) 547,819 24,250, 220) OE ceisebacaws Si cate Tr&Sav Bk 590,000 rt ert 1909 200 
Barnett N B of Jac | 750.000| 775,688 16,612,122 oe hae Aivasws Reliance State Bank 500,900 181,620, 8,235,978, 199 230 
Citizens Bank. -- _. _50,000 97,601! 1,408,141)_._.|...... | paeud Roseland State S B} 200,090] 148,705! 4,653,428) 100 225 
Plorida Nat =| 500.000) 491,019,17,106,414) 100/_...../..... Schiff Tr & Sav Bk 400,000 73,838| 5,145,241) 100 275 
Peo a unak ar eta 45, 144| 1,998,340) -..-|---.-. Nesey: 2d N W State Bk- 200,000 65,170! 2,398,551! 100 -...-.j-..-. 
_ | Second Security Bk 250 .00( ,226| 5,388,: re 
Citizens Bk & Tr. J 1,000,000; 793, 218, 11,686,371) 100! swemae Lamowes Security Bar ‘lle 500/000 164,082! 7 aia 87 109 330 
of Commerce! 200,000) 41,916) 1,504,932) | 272-2) "2 222 So Chicago Sav Bk | 600,000] 446,590! 7:731:358| 109, 250 
Exchange Nat Bank| 500,000) 432,675) 7,397,926] 100/_-_.-_|____- | South Side Tr &Sav| 750,000] 317,403 9,588,019| 100\ 215 
First National Bank! 1,090,000) 401,254) 9,028,856, 100|-2-__- |1160 | Southwest State Bk} 200,000] 120,752) 3,217,603) 109 143 
First Sav & TrCo.-| 500,000 75,000) 1,303,743 fines TARR PERSE State Bk of Chicag: »} 2,500,000) 6,050,321)52,853,268 109) 505 
NatCity Bk,Tampa! 500,000! 172,906! 2,422,038'_...|_-----|_---. Stock Yards Nat Bk! 1,350,000 611,937/13,593,696| 100 285 
. StkYds Tr &Sav Bk} °337°500| 184,312] 9.204.165) 100/--_.-. 
GEOR GIA—National banks June 30; State institutions June 30. seemaponetion Bk_ 250,000 20,279] 1,980,636) 100 -.-.-. 
iiinata— romances ee ol wie, noee Pyne okt aa? 1,833,149) s20 “33-° 
é nion Bank of Chic 500 ,000 57,987] 7,127,522) 100 5 
American Sav Bank) 200,000) 58,566) 324,109) 100) 100 |__-- United State Bank_| 200.000} 127.495] 2,716,929| 100 185 
Atl& Lowry Nat Bk) 4,000,000) 3,561,611/42,289,577| 100} 280 |285 | UnState Bk ofChic| 300,000} 107,534] 3,096,295, 100 130 
Citizens & Sou Bk-| 3,000,000 42,896,031)57,212,167| $ | 245 |250 | WashingtonPKNBk| 600,000] 264,537] 9,957,733, 100, 260 
Fourth Nat Bank..| 1,200,000) 2,336,363|26,319,767| 100) 330 |_.-.. West Englewood — 
Sulton Hot Bank. 759.000 331,362) 8,537,176) 100) 130 |133 Trust & Sav Bk_| 500,000) 267,825) 5,073,706 100| 275 
Ailanta T GC 0 4 Boocne 356,299] 2,549,094] 100) 185 |200 West TownStateBk|  300;000| 130,978! 4.961,442| 100! 245 
gaanta | rest Co. - } 000) c538,724| 3,352,706) 100] 140 |144 Central Tr Co of [1i| 6,000,000] 4,151,024 '77,888,630| 190) 234 
0 rgia} 2,000,000) 1,524,349) 3,484,202] 100] 280 |282 Chic CityBk&TrCo| 500/000] 1,166,174! 8,030,899} 100 340 
Augusta— Per |ehare. | Citizens Tr Se Bil 1'900:0001  “se'033|-2°348,078| 100---- 
zens if a ( 48,972) 100 ..-... 
Georgia RR Bank-| 1.000.000), 325,550) 7,669,648) 100)... ---|....- Cont & Com T&S B| 5,000,000 10,842,943 92'222'754| 100|------ 
ene +e 1000, a2,896,081|57,212,167 f i seer Drovers Tr&Sav Bk 50,000! 463,717| 7,515, '426| 100) 325 
ne Ln a. 408.000 246,828| 3,021,866/ 100) 105 |110 East Side Tr&S Bk} 200000! 97,760) 1,257,781! 100 
v one .000 85,000} 1,500,000} 100] 140 [155 Equitable Trust Co} 250,000 60,961| 2,823,763} 100) 128 
Columba Pe lebare.| fest He Soda BE 9.490080 10,000'9¢3 1fotonoas| 09] 113 
sha rs r v 1 2 
ad ft A se Os 500.008 118,294) 2,460,980) 100) 150 160 | Foreman Tr & 8 Bk| 1,000, 000} 705,573 11,150,764) 100'-.--_. 
Son iaeinen tank , 8,500) 1,178,006) 100} 130 |132}4 | Franklin Tr & S Bk 00,000| 476,.936| 4,363,446, 100! 210 
ome * Meh BE i oes 76,049) 1,282,963] 100] 140 /150 Greenebaum Sons’ 
Fist Nat Be of Col. yoo! eyes 1,311,617) 100} 195 |200 Bank & Trust Co} 1.560.000) 1,321,503 21,723,703) 100) 425 
atio 500000 8,203 970,905) 100) 145 /|150 Guarantee Tr & Sav 300,000 279,491! 2,753,366| 100) 220 
° 559,718) 1,934,744) 100) 150 [155 Harris Tr & Sav Bk} 3,000,000) 4,747,427 51,807,920) 100° 360 
_— Per |sh Illinois Merch TrGo|18,000000 20,084,088 272827636) 100. 308 
er |share. | Illinois MerchTr ¥ ,084, 5 
ie Setjensl Bonk 9.200.000 . 82,000} 1,129,315) 100} 99 {101 Keystone Tr & Sav "200,000 0,584' 1,907,021 100' 130 
Fourth Nat Bank - B00 O00!” Peetaee 57,212,167) $ | 255 |260 Kimbel!l Tr&SB_.| 200,000) 119,943 3,170,231) 100; 175 
cee ee eeee--| 508.208 00,079) 9,038,310) 100] 175 |180 Lake Shore Tr&S B| 500.000} 104,228) 5,177,707! 100) 260 
we A 195,172) 2,401,011) 100] 185 /|190 Lakeview T & S Bk 500 ,000 719,355 11,870, 015) i oe 275 
Serannah— Per |ehore| Licois Be Sue] $00/000| Lascbas, :a80'498| 100) 
, share. | Lincoln av B y ‘ 482, 
Citizens moe Bi ©.900.000/e3,396.081 57,212,167) 100) 245 |_....] Mercantile Tr&Sav| 400,000) 233,846 7,714,518) 100) 200 
Liberty ka TrGo 300'000 ase 'ate »850,000} 100) 125 |_.__. Mid-City Tr&S Bk 750,000 270,912 13,441,374} 100) 225 
pon RLS oY os co ate 3,288,121) 100] 175 |200 Northern Tr Co__-_| 2,000,000) 5,086,469 55,581,775) 100) 370 
ee Trust Oo Sspesel 549) 4,702,915) 100}______ 190 Northw’n Tr &S Bk! 1,000,000} 742,108 19,116,232) 100) 298 
es J 08,113) 1,0404 08) 100) 125 /|130 People’s Tr&SavBk/ 1,000,000 701,673 16,883,382} 100) 233 
Pullman Tr&SavBk 500,000 407,898) 6,524,950) 100) 208 
Sheridan Tr Savy Bk| 500,000) 319,760 9,314,162) 100) 300 
: Sou West Tr & Sav. 200,000' 171,574 4,433,519 100) 190 
IDAHO—National banks June 30. Stand’d Tr&Sav Bk 000.000 917,488 13,479,454 100) 172 
Stockmen’sTr&SBk 200,000 175,329 2,404,448 100) 175 
City— | | Glos Trust C0 | 3.000 OND eer oaae ta'3a2'402 1001 360 
| 
Boise City Nat Bk_| 250,000! 215,073' 4,026,867! 1001. | wah 
Tirst Natof Idaho- 300,000) 361,972) 5,793:587| 100 wonecatension Woodlawn Tr&8 Bk! 500,000 273, O41 8,727, S41 100} 260 
‘selfic Nat Bank.-! 300,000 123,875! 21533,230! 100\----_ pees | | | 
a Aug. 28 1924, 6 Capital to be increased. c Mar. 31 1924. d Dec.311924. e Jul 924 Capita! paid in authorized amount is larger . 
aExdiv. nSept.14 1923. ¢ Dac. 31 1923. » June 301923. f¢ tackodas trust devosite. oy 5 oa « New stock. - 


of Savannah. 


i Last sale, 











Sept., 1924.] 


BANKS AND TRUST COMPANIES 

















ILLINOIS—(Concluded). 


1OWA—(Concluded) 









































































































































































































































































































Ourpius &) ross | Surplus &, Gross ? 
| Capstal. Profits. | Deposits. |Par.| Bid. | Ask. Capital. Profits. Deposits. |Par. Bid. | Ash. 
Elgin— $ $ | Per ‘share Des Moines— $ $ $ No|minai | prices 
Elgin Nat Bank.--| 100,000) 62,541) 575,141] 100}_.---- --.-. | Bankers Trust Co_-| 1,000,000, 362,318, 4,142,836) 100}....--/-.--- 
First National Bank; 200,000) 160,771! 2,181,677| 100)-.....|_-_-. Cap City State Bk_| 150,000, 104,356 3,154 037| 100) .....-.-|-<-<< 
Home Nat Bank--- 150,000} 267,2: 57| SSO, Bi édwwsclcnece Central State Bank! 250,000 354,298) 6,958,265; 100)..----.|----.- 
Union Nat Bank._-| 100,000 65,000} 1,000,000) 190|_.__._.}|__.-. Commercial Sav Bk} 200,000 $2,294, 3,470,848) 100)------|----- 
Elgin City B’k’g Co} 150,000) 246, 853| 2'329'901| iivate+aenwes Des Moines Nat Bk| 1,000,000, 592,708 13,918,855) 100)..-.-.|----- 
Home Tr & Savy Bk} 100,000) 163,160) 1,738,003) 100)-.-..-|_-~-. Des Moines S B & T 00,000, 279,866, 7,320,034) 100|..----|----. 
Peoria— Home Savings Bank 100,000, 80,153) 2,945,470, 100|-.-.--|----- 
Central Nat Bank_| 300,000) 662,300 5,225,786, 100) 300 (325 lowa Tr & Sav Bk_ 50,000, 80,190, 1,881,924) 100) spnoninken® 
Commercial Nat Bk} 750 000) 1,533,063) 7,401 483) 100} 330 (335 Iowa National Bank! 1,200,000, 931,480,13,822, 048) Ti cwcecclocece 
Dime Sav & TrCo_} 250,000) 281,350) 2,985, 046] 100)_--._. 400 Mechanics’ Sav Bk 100,000) 44,391| 1,630,562} 100).....-\.---- 
First National Bank 550,000 912,138) 6,686,415) 100) 340 {350 People’s Savy Bank_ 100,000! 309,369, 4,644, 849) 100} ....-..|----- 
Home Sav & State} 250,000} 174,121) 3,362,188, 100] 185 |195 United State Bank_| 200,000 58,923] 1,626,444|....|------|----- 
State Tr& Sav Bk} 400.000! 178,887) 1,744,493, 100} 133 |135 University State Bk 50,000) 35,123) 461,375, 100)------|----- 
Merchants & I1LNB| 500,000) 699,831) 6,107,598) 100| 250 [265 Valley Nat Bank..| 500,000; 275,188| 4,540, etl Th cccudlesens 
First Tr & Sav Bk; 200,000} 436,371) 3,812,936) 100|..-.--|_-.-. Valley Sav Bank_-| 150,000; 175,354| 2,723, 935, 100) ......|-<-<- 
Central Trust Co_ 500,000, 131,516 734,156|-...|------|----- 
Quincy— Per\share | Lowa Loan & Tr Co 500,000 555,711| 7,635,619, 100)..-.--|----- 
Tilinois State Beak 300,000} 148,443) 2,930,368 100) 165 |175 
were 500,000} 147,294; 4,964,011! 100; 130 |137% Dubuque— Per |share 
tate St Bk Nett Go 500 ,000 79,920) 3,515,824) 100) 130 |150 Consol Nat Bank_.| 500,000} 111,068) 5,035,341; 100)..-.-.-|.---. 
Mercantile Tr & SB} 200,000} 134,491) 2,204,414) 100) 167 /175 First National Bank| 200,000} 297,074| 4,391,244) 100) 250 (250 
State Sav L & TrCo| 1,000,000} 656,411] 7,065,005, 100} 190 |200 Pioneer Tr&Sav Bk} 150,000] 93,000} 1,200,000, 100)_.----|----- 
Union Tr & Sav Bk| 150,000} 268,306, 3,289,934 100)....--|----- 
Rockford— lowa Tr & Sav Bk_| 300,000) 216,000, 2,499,443, 100)-.-.-..)/----- 
Commercial Nat Bk 200,000 59, 649, 856,664) 100)_.--- 115 
Forest City Nat Bk) 300;000) 272,222) 3,417, 919| 100|-.... 1/200 Sioux City— Per |share 
Manuf’rs Nat Bank 00.000! 508,280! 3'582° 819) 100 ---.- 1200 First National Bank} 600,000} 132,906) 8,974 537) 1 100 195 |195 
Peo eoples Bk & Tr Co 350. 000/ 212,808) 2,668,642| 100)-.--. 1/200 Live Stock Nat Bk_| 200,000) 104,319) 3,467,225 250 (250 
ord Nat Bank 750,000} 855,214) 8,368,773 100|___-- 11270 Toy Nat Bank__-_- 200,000 89,805 4160,344| 100 anonce —— 
Security Nat Bank.| 200.000 71,145) 1,145,704; 100)... 1130 Sioux Nat Bank...| 400.000} 104,785) 4,581,870) 100/.----- j-s-- 
Swedish-AmNatBk! 125,000) 296,832) 2,783,669) 100)_._.- 1} 250 Security Nat Bank_| 250,000) 361,877] 5,062,077) 100)-.---. |--<< 
ThirdNationalBank| 500.000} 344,329) 4,092,462) 100|_-__- 175 Woodbury Co 8 Bk} 100,000) 148,455 2,870,684) 100} -.---- |---- 
| Farmers’ 1,4 TrCo| 150,000| 122°713| 2,551,079, 100)_...-.)---- a 
Springfield— Per jshare. | First Trust & 8 Bk- 100,000 036 »729)| I’ "196, 180) 100) aeceoee ken 
First National Bank! 500,000) 204,310 5,067,113 100'_._._.|..__- 
EPP mde + ¥ = ae 398. ,011} 3,992,417 eo A: EA 
arm's ,000 58,889, 9,302,283  _a Swe ‘ - State institutions June 30. 
Bp’ Rees Marine Bk| 500.000] 494079; 6.969.917| 100|--.-..|--.-- KANSAS—National banks June 30; Stat 
it State Tr & Sav 500,000) 292, 495: 5, 019, 055 100 eseeee eecee Kansas City— ; ' { ror jnare, 
Commercial Nat Bk} 300,000; 328,854) 7, 482,981| 100} 210 (220 
INDIANA—National banks June 30; State institutions June 30. Exchange State Bk. 200 .000; 70,593; 2,600,000) 100} B00 jssvce 
ae al tye ee Commer’] State Bk 100,000 69, 179) 1,360,234} 100)..-.-. ae 
~ Bvansville— l ' ' Per | share | People’s Nat Bank - 200.000 70,986, 2,519,247| 100) 155 |----. 
Citizens’ Nat Bank| 500,000} 339,136, 8,244,672) 100) 200 (220 Riverview State Bk} 100,000} 142,591) 2,071,227| 100, 210 |--.-. 
National City Bank) 500,000) 215,125, 6,412,950, 100| 180 /|185 
MercantileCom’IBk| 200000) 57,847| 1,903,007) 100) 105 /110 Topeka— 
North Side Bank_..| 100,000| 42/972) 1,331,201! 100] 125 |130 Bank of Topeka.-_.| 310,000) 8268,845) 6,318,332 1 ed oe - 
Old Nat Bank_____ 500,000| 166,984! 7,415,067| 100] 180 [185 Central Nat Bank-| 500,000) 139,185, 4,828,687) 100)-.---- -ecee 
West Side Bank.-. 250,000; 170,787) 4,112,923) 100) 160 /|165 Farmers’ Nat Bank 100,000 24,269| ‘998,796 100 sacbee corce 
Am Tr & Sav Bank} 250,000) 168,592) 2,733,894) 100) 160 |170 Fidel Sav State Bk_| 200,000 5,973, 998,493) ..-.|------|----= 
Citizens Tr & 8 Bk - 100.000 69,283) 1,065,108; 100) 200 |220 Kaw Valley Nat Bk} 100,000 33,561'  648,082/_...|......|----< 
Farmers Trust Co_| 100,000) 5,966, 361,246] 100) 80 | 85 Merchants’ Nat Bk} 200,000) 171,35 2| 3,699,691 109 baaned cocce 
Fort Wayne— Per\share. | Shawnee State Bk. 60,000 22,762; 869,089; 100)..-..-.- -onee 
First Nat Bk____-_- 1,000,000 539,546 11,377,619) 100} 210 (215 State Savings Bank} 100,000 50,000, 2,000,000; 100)-.-.--/|----- 
Lincoln Nat Bank-| 300,000] 447,067, 6,315,396| 100| 260 [270 | Central Trust Co.-| 400,000} 156,963) 1,810,920|...-|------ ----- 
Old National Bank-| 500,000) 568,631) 7,563,417 100} 290 |300 Prudential TrustGo| 100,000] 208,830, 665,010) 100|-.-.-.|----- 
Citizens’ Trust Co. 300,000; 204,300) 4,343,000) 100) 190 /|195 Wichita— 
Dime Savs & Tr Co; 225,000 24,178) 1,536,516; 100} 120 {125 Central State Bk_. 100,000 k11,062} 626,458/_...| 100 |125 
Farmers Trust Co.| 200,000 57.000} 1,500,000] 100) 150 |160 First National Bank! 1,000,000] 1,031,000, 13,006,450, 100] 275 |300 
Lincoln Trust Co_-| 500,000, 189,666) 4,269,837) 100! 165 |175 First Trust Co__..| '100:000] i121 418} 513,308] 100)....-.-|----- 
People’sTr&SavCo| 200,000) 325,551) 3,029,796) 100) 290 |300 Fourth Nat Bank_-| 1,000,000} 314,286) 9,656,695] 100) 135 /|150 
Tri-StateL&TrCo| 500,000) 653,654/12,567,769| 100) 300 /|310 Merch Res State Bk} 200,000 28,500, 1,300,000) 100)-. .--|----. 
Indianapolis— Southwest Nat Bk_} 200,000 53.058, 1,509,202) 100} 149 |160 
Continenta! Nat Bk} 400,000) 151,176) 4,524,741) 100) 105 |109 Union Nat Bank__.| 200,000 31,410) 1,200,323} 100) 125 /|150 
Fletcher-Am Nat Bk} 3,000,000) 530,863|29,475,637| 100) 138 |144 Union Stk Yds Nat} 100,000 9,884| '512,439| 100)..._-- 100 
Indiana Nat Bank.| 2,000,000) 2,440,866|24,198,312| 100) 250 |255 Wichita State Bk__' 100,000) 35,280. 1,994,185!_...! 225 ‘.---- 
Live Stock Exch Bk| 200,000) 102,514) 978,912) 100) 190 |____- eg 
Merchants’ Nat Bk! 1,250,000) 1,702,696/10,902,556| 100] 300 |300 KENTUCK Y—National banks June 30: State institutions June 30. 
Meyer-Kiser Bank 200 ,000 409,313) 4,782,298) 100)_____- Cee ciaia 
National City Bank| 1,000,000 079,552) 4,399,422) 100)______ 32m Covington— Per anaie. 
People’s State Bank} 100,000) 101,051) 1,861,434! 100} 200 |____- Citizens’ Nat Bank} 200,000; 254,197) 2,126, 528, 198 190 |250 
AetnaTr&SavCo_| 250,000 42,647| 1,901,212| 100) 105 {110 First National Bank} 500,000; 378,432) 5,030,783, 100) 175 200 
Bankers Trust Co..-| 250,000) 122,509) 3,007,596, 100] 112 |____- Liberty Nat Bank- 50,000, 164, 000| 3,981,563] 100 126 (130 
City Trust Co-___- 150,000 60,622) 1,559,612) 100) 100 /|102 CovingtonSB&Tr; 100,000) -----_- | Feskoues 100| 175 180 
Farmers Trust Co_| 300,000) 199,351| 1,796,602| 100] 206 |____- People’s S Bk & Tr. 100,000 r120,278| 1,382, 1356) 100} 115 |120 
Fidelity Trust Co_.| 100,000) 100,000) 1,821,552) 100) 152 |_____ Lexington— | Per ‘snare. 
Fletcher Sav & Tr_| 1,500,000) 734,524/16,905,205| 100!) 210 |220 Bank of Commerce, 300,000, 251,324) 2,622,010, 100, 160 (1626 
Indiana Trust Co_-| 1,000,000) 1,118,561! 8,969,189) 100] 213 /|220 Fayette Nat Bank.| 300,000! 327,954) 2,487, 852} 100, 190 |----- 
State Sav & TrCo.| 750,000) 178,695) 2,278,457| 100) 102 |110 First & City Nat Bk} 800,000) 450,000, 2.749,128| 100} 189 |190 
Security Trust Co.| 200,000) 186,735) 3,469,632) 100) 176 |___-- Guaranty Bk & Tr_| 300,000 60,000) 2,600,000, 100, 125 [128 
Union t Co... .000} 1,531,980, 7,755,286] 100) 325 |350 Phoenix NatBk&Tr| 1,000,000} 507,297) 3,576, '257| 100) 145 146% 
Wash Bank&TrCo 100,000 56,911) 2,061,389) 100) 150 |__.-- Second Nat Bank - 150.000 0152/511| 1,111,775; 100, 215 
Wild & Co State Bk 00,000} 105,307) 5,584,672) 100)..._-- t___- | Union Bk & Tr Co- ,000 62,919} 1,732 801 100, 350 255 
Terre Haute— No|minal | prices | Security Tr Co...-| 500,000, 150,000 1,636,536, 100| 325 |----- 
First National Bank| 700,000) 455,003 3,669,084 100} 180 |200 Louisville— Per share. 
McKeen Nat Bank} 500,000) 541,538) 2,861,343) 100) 205 |210 Citizens’ Union N B! 1,000,000) 1,867,739,24,866,999| 100) 313 |----- 
Terre Haute Nat Bk} 300.000| 308,781! 2,204,296] 100| 205 |210 First National Bank} 500,000 8,674| 9,930,824) 100) 385 |----. 
Citizens Tr. Co._-| 400,000) 150,572) 2,191,000) 100} 135 /|150 Liberty Ins Bank--| 500,000) 904,051/16,538,733) 100)-.--_- 425 
Terre Haute Trust-| 500,000, 802,965 7,727,330) 100) 225 |275 Security Bank--_--_- 200,000} 308,535] 1,937,198) 100) 250 260 
United StatesTrCo' 500,000' 307,992. 4,586,009 100 Kent TitS B& T Co Arend 449,218, 4,192,163 100 Prue a3-° 
IOWA—National banks June 30; State institutions June 30. Lincoln Bank & Tr-_ 750,000 203,623) 6,420,636, 100) 129 |----- 
_baringte” par kar. | Nis entucis| 2,800 900 4,508:203 00/0927) 109 $18 15 
=a r entuc B 5 
Amer 8 Bk & Tr Co 300,000 650, 3511 4,310, 055! 100} 300 {315 —_ veane oes 100,000 76,573, 893,694! 100) 180 /190 
pies Kev Bk-| 100,000) 132,345) 2,167,195, 100} 200 |210 | Fidelity&ColumTr| 2,000,000 1,005,685| 4,963,342) 100|_...-- | ----- 
“| nec srs. 218) 8,283,832| 100] 200 |210 | Houlsville Trust Go} 808.100 175,351 4,501,875) tool 130 (135 
aiieadetatiain ’ ; 5 
Merchants Nat Bi| 100. 105,749, 1,881,380, 100| 200 |210 | UNLee corre . | ool 2007” snare 
Cedar Rapids— American Nat Bank! 100,000] 165,143| 1,428,356 1 ; 
Ced Rapids Nat Bk} 500,000) 312,659) 9,763,198) 100} 235 /|250 ank Y 0! 2'322'000' 100! 200 |_.--.. 
Geveiceter Ei’) Sonata) “1ei!| S:380228 10 ee | CUISIANA-—Natonl banks Jove 0° : 
Owa Sta V DK. , 3 180 —Nati e 30° State inststutions June 30. 
Merchants’ Nat Bk 000] 577.779|10,802'451| 100| 300 |350 | LOUISIANA—National banks June 30° 8 = 
People’s Sav Bank_| 100,000 47,525| 1,686,190} 100} 125 [150 New Orleans— if + Per share. 
Sav Bank-| 200,000} 150,000, 3,000,000) 100) 225 |250 American Ba’k&Tr| 500,000, ” 295, 677, 4,494, 643. covel Be heaped 
Amer Tr & Sav Bk-| 200,000) 156,120! 3.698.928] 100) 267 |275 Canal-Commercial 
Council Bluffs— | Per |share. | Trust & Sav Bk-| 4,750,000) 2,965,335 65,673,619) 100 2334 236 
City National Bank} 120,000 81,430, 2,378,183] 100|/_..._-}..._. Int-State Tr & B Co ,000; 1,041,059 14,058,539, 100 2299 |----- 
Commercial Nat Bk} 100,000 4,476} 751,695) 100|_.----|-.--- New OrlBk& TrCo| 800,000} 249,449 5,507,912 \- 555 133 |140 
Coun BluffSav Bk-| 150,000) 200,850) 3,754,590) 100)_._._.]_.__- Marine Bk & Tr Co) 1,500,000) 847,545 20,258,389, 100 180 |----- 
First National Bank} 200,000) 202,493) 3,292,466/_.__;_..._.]_.__. Whitney-Cent N B| 2,800,000 r3,494,622 r55814,816 100, 289 |----- 
State Savings Bank ,000| 155,051) 3,323,783) 100)/_....-|_.... HiberniaBk&TrCo, 2,000, 2'615,228 44,740,964) 100] 371 |----- 
Davenport— Per |share. Whitney-Cont Tr& | 
Amer Com Sav Bk_| 1,000,000) 1,178,968,19,389,500) 100)______|_____ Savings Bank__-| 1,000,000) r3,494,622 r55814,816|-.-.| 289 apres 
First National Bank} 200,000) 306,050) 4,090,381| 100|_____-|__-_- Shreveport— | per Snare. 
Home Sav Bank- -- 50,000 53,660} 1,141,929) 100)______|_____ American Bk&TCo} 100,000 46,440, 1,006,617) 100 155 {160 
Iowa NationalBank| 150,000) 276,684) 4,264,489] 100)/______|_____ American Nat Bank! 150,000 54,808 1,850,940 100, 150 (160 
Security Sav Bank.| 150,000) 138,699) 1,306,382) 100)_..._.|_.__- CitySavBk&TrCo} 500,000; 439,706) 7,414,590, 100 320 325 
Scott CoSav Bank_| 500,000) 138,080) 6,464,329) 100)/_._.__|____- Commercial Nat Bk} 1,000,000} 523,156 13,988,510, 100, 230 (235 
American Trust Co} 100,000; 117,732)  249,604/____|__.___}_____ Exchange Nat Bank! 200,000 811,977| 1,297,957| 100, 90 {100 
Union Dav T&S_|} 800,000) 872,808'10,903,547| 100)_..._-|_.__- First National Bank! 1,000,000} 483,029) 9,157,428 100) 320 (325 
Citizens’ Tr&S Bk) 100,000) 268,119, 1,302,606) 100)_...--|.-_-- Contin’| B & Tr Co| 300,000 225,054) 5,125, 362) 100) 225 = 








* Sale price. 
¢ Includes debentures. » Dec. 
tIncludes Tr. deposits. 1 Nov. 





31 1923. 


y Last sale. 


g Preferred. 
15 1923. k Sse. 1924. t Private banks, stock closely held. mIn process of liquidation. 


a Includes one-half share of Kent Title S. B. & Tr. ‘com. stock. 








z Ex dividend. 


n May 12 1924. 
s Aug. 21 1924. b New stock. c Unified includes Citz-Union Fid_ & 
zApr, 1924. dJune2 1924, 





r Consolidated statement 
Co 





1. Tr. 
















































































































































































58 BANKS AND TRUST COMPANIES [Vor. 119. 
—{_$_$— aan 
MAINE—National banks June 30: State institutions June 30. ' MASSACHUSETTS—(Concluded) 
| s | 
p | Surplus Gross Surplus &| Gross 
Capital. 2 Profits. Deposits. |Par.| Bid. | Ask. Capital. Potts. Deposite. |Par.| Bia. | Ash. 
Bangor— s = 
Nat 1 Bank 400 000! 489,620) 6 798 333) 100 wilh esate oor Net B nk : . : O” 180 
First National Bank| 400,000 459,620) 6,798,333) 100)-5.7--)----- Reser Nes ---| 100,000} 260,115] 2,897,124) 100| 150 |150 
EasternTr&BkgCo| 175,000, 939.895 8'561.304| 100|-..--- 100°” | Haverhill Net Bank| 20:00 745, aH 31278.219 ata at 
Merrill Trust Co_--| 500,000, 480,796 10,066,187) 100) 280 |320 Merrimack Nat Bk} 240,000| 313.626| 1.721.835) 100) 150 |____- 
elie | Oe Baveruill Trust Co- 200,000} 115,364/c3,634,234| 100)....-- 115 
f ai me | 7 , 
Sine Het Deak oee.e00 $70,438 5. 7a0. 318 Ly + ‘= = oiey sattoned Bank 500,000! 353,000) 4,089,000) 100) 124 |____. 
First National Bank 600,000, 538.028 7,594,801| 100| 125 |132 | Par Wetional Beni| 100:000 150°731) 1.016 968 100| 132 |... 
) ‘— 929 2 7| g q ¢ j > y ++ : loan lian” 
Fermi eae Sse St) ee He] Hal an (ats | Stomeeane tr) Sono) Sesion) Soy 10) 
4 oon | 22 | er share. 
Casco Mere ‘tile Tr. 500,000 435, 260 9, 502,675 100 140 {150 Bay State Nat Bk. 600,000) 256,320 4,861 424 100' 185 /190 
Union SD & Tr Cc} 250,000, 415,326) 1,003:122| 100} 190 |210 (outinen Trust Gol 200'000| 265890] 9'988/211 100| 145 He 
U8 Trust Co_____- 150,000, 214,827) 2,698,168) 100) 155 |165 Merchants’ Tr Co_| 300,000 412/229] 8'000'626| 100) 180 185 
: Appleton Nat Bank| 200,000! | | oof tae 
a pton } n 300, 327,285| 1,366,5 0} 125 |1: 
MARYLAND—National banks June 30; State institutions June 30. Old Lowell Nat Bir. 200 .000 +H 105 Hetrict i991 130 bed 
i i 4 Per ° at Ban 50,000} 165,478) 656,899, 109) 115 {120 
ease Denk. xae.0e8 350,522 9,000,147 see saa” neers pores Trust (eae 240,000 130,112) 2.766.462 100; 110 {115 
Canton Nat Bank-| 100;000' 100,000 2'473,775| 100'-._.-.|._-_- a | ee =e Se ve | on 
Citizens’ Nat Bank| 2,000,000] 6,380,173 27.949.392, 10° 49 | 50 | Central Na )| | 4, ang 
: tt ,000, ryt 392) | 50 t Bank. 200,000} 535,657) 5,616,599 100) 260 | 
Comm onw ith Bank 200,000} (244,398) 6,158,577, 50, 100 |125 Manufac'rs Nat Bk 200000! 243'871| 4.694.380) 100] AE paint 
} ; wee ee al City Bank| 390,000} 303,923) 5,573,179) 100] 165° |_---- 
FermA Mer Bi-| 690:000| 408'000| 5.930.643] 40/5034 72777 StateNationalBank/ 200.000 12.646 1,497,092 100} 90 |77227 
Mercantile Bank.-| 100;000| _358,030| 3,663,423] 25| 120° -150-- | Lynn Feesas feeses fr ile) Pisses is --- 
Nee aeite iat i-| 4,000,000] 2,009;984144,842.440] 10 2154! 21% | Sagamore Trust Go| 125°000| | “12:034| 1'450;120 100] °96. (22227 
as Bann ee Bann -| tbooool cee sosite'ci7'76e] 100] 101° |. > | Sesarite Trost Oo'| se0'be0| Bae'sar] B’se1:010 100] 96 [722-7 
Nat Cent Bk of Balt] °400'000| 5091444| 3.491.363] 100, 201 |. _-- yh Py venues ro seaeniatds Bens a 
Ne. 7 OUD ,444| + > « - —— —- i | er | share 
eat Marine Bank. - , 400.000 301,956) 4.458, 139) R . 337° 60 First National Bank 500,000! 859,045:10,600,259) 100) 290 |____. 
jor Gh hgh reyes B40.841) 6.088. +275) oa aa "aa Merchants’ Nat Bk} 1,000,000) 1,979,498) 7,788,402; 100) 225 |____- 
my Nat Bk-| 590.000 250,801) 3.320, 507 10) ¢ | 14% oe Bk.| 350,000) 716,355) 7’ 486, 483| 100] 320 |__-_- 
West B Mitel ‘ 59,311) 3,604,057} 10) 18 je... — | | Per|share. 
W yy hey oS aoe eects 1,681, tt 25) A 40 by ~~ Nat Bank} 200,000! 206,909 2,717,191 100 ae [120 
Aue a ‘te is ° giles PP | 8 Rileccee m— ’ "er| share. 
Baltimore Trust @o| 1/000'000 2°368'890 13:100,610] 80} 188 [22277 speeeete Hot B&-| §=200.000) §=335.013) 2.961. 627| 50) 88 | 88 
tury Trust Co.| -'800,000| -'532'366| 2. aes catl 100) "$5i2 pcumleng TrCo_.| 250,009) 386,179) 5,640,963) 100) 175 |175 
Colonia! Trust Co-| 300,000] 158.864| 1,546,712) 25, 36 s _springticla— seraeen Titnanaees Weeaecaties bore innit ~ 
er y q “56 nk | 
Commerce Tr Co--| | 750.000) 304.919) 2.000.984] 50) 58 | 86 | Chapin Nat Bank--| $00,000) 609.943) 6.790.387| 100) 150 |. -- 
meemeeeal Fe Co-| 1288,000) 1.758,549/10 tet ie C copee Nat Bank! 500.000) 964,354) 9,569,285) 100) 230 (235 
reg My E 250.000 2'319.093 15 O12,175) 38) S83 i----- as ield Nat Bk_| 500,000) 1,064,172/11,661,945| 100) 265 |_.--- 
land Trust Go| 1,000,000) '600,435 9'665 010} 100! 14377 Co oe Oe Petetng | 8.250.208) 1-908,090)15,310.010 taal 11s lise 
Mere Trust & Dep 1°B00'°000 8.769. oot 7 tt yt 50\ 370° 1278 S spunea Tr Co. 350,000) a183, 078) 4,015,1 57| 100; 115 |126 
Safe Dep & Tr Co 2 Heer ee :. +f et a7 0800 oe sanaben ase ringfield 8 D & T 500,000) 1,564,473/10,903,833;) 100) 300 j{_---- 
Securit tyStor’ge&Tr| (200,000) |229,349 1, 143. 585} 100 250 . Watt Lala 500000} 1,934,774/13,113,934 100) 470 |--.-- 
uar & Tr Co 400,000} 467,747 7,672 160 1007300 |12222 » bi mg Tr] 150,000, 103,850) 1,444,854)... ~~” Per|share. 
34 > 4-5 L OUYU \e- eee —_ er snare 
Sinton Trust Co.- 50,000! 950,027,15,036,620 0 AR areas Machinists’ Nat Bk} 200,000) 200,970, 1,609,335) 100 ____--/_---- 
ey. eee ae ee ee me share. ane ay 2. 300,000 182,813) 3,991,116) 100) 120 |... 
Comm’i State Bank! 160,000} 90,000! 21511,391| 100} 60 |-.--- Mechanics’ Nat | | | ‘yg oe 
& Mech N Bk 135000 233'061| 3'012 083 os| gp | 7272 echan ca’ Nat Bk 200,000 792,699 13,640,148; 100) 325 |__--- 
perm 1. Co Nat BE Hy tt a'tasl Tarecenl tal we ilo eg Nat Bk) 1,500,000) 1,139,349 25,026,129) 100) 197 205 
¥r’k Town Sav Inst} 150,000 195;306' 2'933.415| 100! 200 |_---- Worwtor be Teco 1, Son’ O00 oe ane 'st'ooa'ase! 1001 313” 218 
Centra} Trust Co..!__ 275000! __ 500,254! 7,106,323] 50 155 _1----- | ~wicHiGANON : LAM et 004,350) 100212 
= —National banks June 30; State institutions June 30. 
MASSACHUSETTS—Nat. banks(ezc.Boston) June 30; State insts. June 30. Bay City— Per| share 
7 pez City Bank... an0.000 252,912 4,411,029] 100) 170 |200 
+a : Savs Bk___ 50,¢ $2,329] 5,377,994| 100)/_...--]--... 
pikes |Praeatns ce batsss sedi) Rh a” Hg” | Reauset ene) 20:00] 64.10) <ess.ny so) 22-1 = 
Boston Nat Bank__ ‘378, : 
Olt » Nat Baal Hays 4 ana pas reife es tT 337° cial & Sav Bank. 400,000 701,328} 9,261,233} 100; 200 /|300 
Comm Sec Nat Bk.| 500'000| 339'063| 5.686.000| 100| 165 mpage ee 
eit | 2 cee eee 339.063) 6.686.000 100) 165 |. -.-- Amer State Bank__| 1,500,000) 524,802)c25949,525| 100) 171 {175 
} sy PLR SE a Bee O00)» 150000137 ,208.000) 199) 555 lane Bank of Detroit 2.000,000| 796,654'c37971,285| 100) 148 |152 
Merchants Nat Bk! 3.000,000| 5:781.361|57,453,000| 100] 298 |302 jee Poteeal —— ae ee 
at Rock Bk of '806°605|08.353, 0 4 | 
Bes mcce De eCe| 9 838001» Ses uletash ata] fam toe OS | conrine asec | Tans) an sautznes atl 180) "25 tm 
tone d 1350,74: 04; . Y 50,000} c2,898,494 00 
inion Bank. - . 1.000.000 1,560,093/14,503.000 109 197 202 Detroit Sav Bank__| 1,502,000) 2,423,910/34,145,259| 100)___--- 256 
Web & Atiss N Bic_| 1000-000] 1'421663111024,000] 100] 198 [200 | First Natioual Bank| 5'000:000| $.727,210|87,200,184 100| 278 (3887 
\tias N BK-| 1.000.000] 1,421,662]11,024,000) 100 195 200 | Firat National Bank; 5.000. '000| 5,727,216|87,200,184| 100) 278 [285 
Bk of Com & Tr Co| -'690.000| -'147.268 25;140,147| 100] 265 {28a | Merchants’ Nat Bk| 2.000" ead i '953:190|22 971.315) 100] 195 [3007 
m Trust Co_-| 1,000,000) 1 910'891| ¢20765461| 100] 260 Mich St Bk of Det’ ee esl s'sintiv| 100l-.----|--- 
+ j~ 000, 1,910,891) ¢2076546. 265 Mich St Bk of Det’t} _ 250,000! 52,983} 3,312,117| 100)-...--|_---- 
Bosto op & Tr 1.000.000 3,734,438/15,052,302 100 420 ile Nat Bk of Comm’ce| 2,000,000) 2, 730: erases’ 418} 100| 234 |239 
Seneeows ie te Go 200.000] 21,621] ¢3.325,738| 100) 165 175 Peninsular State Bk| 2,500,000) 1,859,388|c37596,670) 100) 213 |---_. 
Secmanas crue Col «408000 20a sslaseat 23) 100] 1as AB | Penplg asia nack 5-908 10530323 ctaszons) tao] ae |e 
amaica Plain T 200 000] °114'987\ 8.457.292 : : . 5 40/c10735,208 225 |__.-. 
Liberty Trust we ose oon ae eraltigen est oo fo aia WayneCoHoSavBk| 4,000,000) 8,018,294/88,785,208} 100) 390 |...-- 
us'te Te Go| 1.000'000 oen'ean s\c19799 et ia 10 Amer Loan & Trust 500,000) 75,754|g1,618,314| 100) 105 |107 
ap a Sy 1.000.000} _, 366,685|c19799 108) 100)......-|---.- Bankers Trust Co__| 500,000} 340,265] 943,953] 100) 150 |_-.-- 
Old Colon ete] 3-858. 00) ,2.602.462)28, 714.38 85) 100) - «= - =|. == Detroit Trust Co_-| 2,000,000) 4,488,680) 94,846,758} 100) 330 |-.--- 
Route ppee eoe bee mt +54 a 183 o 5 260 Fidelity Trust Co_. 500,000} 157,651/g1,055,886| 100/--__--]--.-- 
State SC. ¢ Go-_| 2,000°000] 3.412" a olad” ee eetl tae “zane 105 Guaranty Trust Co 300,000! 286,869) g588,255| 100) 155 |162 
5 Trust Co Seat 1,000,000} 1,101, 493|c15692 043] 100] 320 330 oy ate” 3'o00" aoe tty o7 188,288) tee re Raper 
we | 1,411,622|911456 757| 100] 227 |-_.--- 
Top Trust Co| 100,000 72,134) 1.073:081) 100 .cnccalacn ce Grand Rapids— desieaabed Caer Per |share 
a Beverly— pe, BR aad og Bd a pen.eee 308. ,775) c2,848,516| 100) 150 /|169 
etly Nat Bank.| 300,00 eins de , } ank__ ,00 57,430} 4,331,836] 100) 200 (210 
Beverly _- 100000 Gee 2 ore cee aoe iss 160 Gr Rap Nat Bank_} 1,000,000) 449, 681\10,311,406| 100) 122 |129 
a Brockton ‘ ,137,800 105 110 Gr Ra pids Sev Bk. 500.000 549,139|c15738436| 100) 240 /|246 
nNatBank| 600, bi! ‘ e State ‘or ‘000 62,500] c2,841,229) 100) 140 [150 
Some Nat Back Soo 'ooo S0e,283 7,693,761 100] 175, |----- Kent State Bank_-| 500,000) 1,175,798|c14813,542) 100) 290 |..... 
Plym’th Co Tr Go.| 200/000 108 '380l ch’ aen'nee 100 65)4|-..-- Old National Bank-| 800,000} 1,179,853/11,403,635) 100) 205 |215 
bridge— 3s 925,658 2-3 125 People’s Sav Bank_ 200,000 136,785) c2,425,808| 100| 155 [165 
Manufac Net Bank 200,000 ns cent 000s otal ted er |jshare | Grand Rap Tr Co-_- 300,000 273,390) 9447, 939| 100; 200 /|250 
eases e TrCo_. 100,000 302,059 5.139 267 Se 3.1 RS phages -_~ adh st Co.) 1,000,000 677,554/91,000,930) 100 = ed 
-=| 200/000] 752'053|10'1051590| 100|-~.-.-|.~~- te 6|200- 
G ty Trust Co. 300,000 107 sani s'aen'one eo er Sere Bank of Saginaw_-| 1,000,000 812,282)17,405,440| 100) 19734/200 
Sevend t Co. 0'000 715°327 9°178' 60% pelea ated Amer State Bank_- 200 ,000 185,620) c4,903,746| 100) 215 |220 
Bact ee ; ,178,599 wep --| === People’s Sav Bank. ° 100. 000} 125,156) 2,710,300) 100) 225 [235 
a r 70 I so 5 553 36) 
chm re Nat B ° 100,000 147,885] 1,918,022] 100 snes kas n at Ba 000 1,234,650) 11,521,886) 100} 240 (|250 
er janare 
OS bate bs prey es 614,361] 6,255,813) 100! 150 wenn MINNESOTA—National banks June 30; State institutions June 30 
otter Bank ’ 576,809| 2,806,195) 100) 210 |_.... , ay Bul 2 $3 3 3 Per share. 
National mer Exc a k| 2,000,000) 1,318,393)15,440,316| 100) 180 |_.--. 
Sistacomet Her Bi] 200000) aoa’ ut) 9200-175) 200) 180 |-.... Bk of Com’ce & Sav| °200,000| * 41,867} 856,831| 100) 105 [110 
tee My ye 4,590.34 : | artes City National Bank! 500,000) 532,275) 6,002,822} 100) 210 |_.... 
Fall River 200:000 76'371 ose’? 2); 100; 2265 {..... Duluth Nat Bank_- 200,000 70,000} 1,592,000) 100) 145 |... 
ae e-- ’ ’ ’ ,754| 100  & =pose + eg 7 2,000,000} 2,230,346/18,309,939) 100) 225 |_..--. 
e Bk share nnesota Na 
Fitchb i ee 500,000 oe ae Srarnene pt 160 /|165 of Duluth___._ 600,000 150,181] 3,805,965) 100) 1385 j|-.... 
a = ° ’ ’ ’ 00} 165 |175 —— a So 1,000,000 426,268) 6,633,100} 100) 190 j_-. . 
‘Ann N. nneapolis— Per |share. 
Gumets Ne BE-| 400-00] 0:88] 1 48) 100----- lei | Brareaens Sot] 5 S08005 085 078 2 208 200) 100 aus aso 
’ ’ 075) 100)...... re ¥ , : i y 250 
8D ai R 277 ,836) c4,557,863) 100)_._._-]| . z= HeanepinCoSav Bk 500,000 223,450| 9,798,780) 100/_..._-/___-- 
- Garant Marquette Nat Bk_ 200,000 §0,000' 1,120,000!....'...... 250 
Sale price. 6 Fe 1924. 2Ex-dividend. & Last sale @ Dec. 31 1028. | gincludes trust d 1 
. 3-4 eposits. oJune 30 1924. c Includes - 
imgs deposits. 4 Mar.3 1924. itMay 6 1924. «Sept. 14 1923. tEx arch 31 1924 n Nominal. oe 








Sepr., 1924. 
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MINNESOTA (Concl.)—Nat. banks June 30; State institutions June 30. 









































MONTANA—National banks June 30; State institutions Jun- 30. 











































































































Surplus &| Gross : Surplus &| Gross 
a Capital. | Profits | Deposits. | Par.| Bid. | Ask Capital. | Profits. | Deposits. | Par.| Bid. Ask, 
Minneapolis (Co\n.) $ $ $ Per | share. 
Merch «& Mfg St Bk 100,000 75, '000 1, ,500, 000) 175 iners 8 Bk&Tr Co 200'000! d88.148 1.184.352 pee vninthoies x." 28) pis 
Metrop Nat Bank_| 500.000, 191,718| 7,336,918, 100| 135 |142 | Metals Bk & TrGol 400'000! 344'014.10'344.178 100 777 777|7777 ° 
Minneapolis Tr Go| 1;000:000] 1,001/000| 8°042: 658) 109) 150 [170 | Helena— itil see o 
pol -| 1,000,000) 1,061,9 42,554| 100)-..... mae fe 
Northwest Nat Bk_| 4.000.000 2,561,461/67,056,210, 100| 230 "|240 Slee Meat tinea] «S000 = 4000.048) 8.981 008 100: ----- |----- 
Union State Bank-| 100,000] 480,000) 2,250,000) 100)---.-- 200 =| Montana Tr&S Bk) 150,000 121,054 1,733,379 100|--_~~~ ware 
vim py ay oe 4 300.008 " Rt 000) Rt a0, 000 “gagi-eeoes 200 | Union Bk & TrCo_! 250,000 304,518 3,016,279 100 _._.. _-.-- 
’ o 557/|11 344,490) 100)/_.-.-.)-..-. - 
Wells-Dickey TrCo| 500,000) 257,056) 4,356,545/----|_.----|----- NEBRASKA—National banks June 30° State institutions July 21. 
Lincoln— : Per share, 
St. Paul— | Per |share. | Central Nat Bank.| 200,000 128,794| 3,199,381; 100,______ | 1170 
American Nat Bank 400,000 203,026| 6,009,707; 100) 150 (|160 City National Bank 500,000 118,062) 3,173,901; 100;...... ee 
First National Bank! 3,000,000) 3,355,427/52,239,757| 100)______|____. First National Bank} 525,000} 546,653) 8,399,353, 100, ______ Seni 
Merchants’ Nat Bk} 2,000,000) 2,154,257|43,478,37 1| 100} 210 {230 First “psy, = Bank 105,000 115,685! 2,193,296; 100)_.____ BES 
Nat Exchange Bank} 300,000) 107,782) 4,168,930) 100) 100 /|110 Nat Bk of Comm’ce| 309.000| 247,600 4,279,266) 100)__-___/___ 2 
St Paul State Bk_ 100,000) 53,513) 1,485,098 100) 75 }120 LincolnStateNat Bk 200,000, 7,500, 2,420,867, 100)_.-__- 135 
Payne Ave State Bk} 120,000) 43,957) 1,043,352 100) 75 {120 Omaha— | | | | 
Stock Yards Nat Bk} 350,000) 72,531) 3,426,463 100] 100 |125 Corn Exch Nat Bk_ 300.000; 168,260 3,270,277} 100’ 175 g a 
Twin Cities Nat Bk 200,000) 50,249} 816,121) 100) 100 {110 First National Bank] 1,250,000 947,286 21,849,174 100 200 215 
Merch Tr & Savy Bk 500.000! 403,917) 6,612,401) 100)---.--]_.-- Live Stock Nat Bk_ 650,000! 19,548 4,451,286 100,-._... 125 
Central Trust Co-_ 200,000 44,452) 2,107,286'_. =|-=-=-= 1100 Merchants’ Nat Bk| 1,009.000! 731,956 11,141 987, 100; 120 {150 
Northwestern Trust} 1,000,000 SOREN  cancouse ee eee Omaha Nat Bank_-} 1,000,090) 1,204,604 23, 839/293) 100' 325 |340 
| | Packers Nat Bank-} 200,000, 211,412) 4,116,421) 100) 180 |_..-- 
| Peters Nat Bank __ aoe 000} 7 ,759| 2,177,062; 100' 175 {200 
| Stock Yds Nat Bk_ 750, 000) d691,770; 8,335,361 100, 220 (240 
MISSISSIPPI—National banks June 30; State institutions June 30. State Bank ooc-e-= 300, 000) 116,280 5,558,002) 100' 150 |___-. 
a — <r US National Bank! 1,100.000 777,756 18,264,730 190 265 (275 
Capital Nat Bank.| 200.000! 253,464| 3,531,630| 100/--____|__.._ NEW HAMPSHIRE—National Banks June 30 State institutions June 30. 
First National Bank 100,600) 266,627| 2,181,262] 100)....../..... Manchester— | Per \share. 
Jackson-State N Bk 200,000) 91,736) 1,676,621|---.|------|-.--- Amoskeag Nat Bk_ 200,000! 709,813 3,811,274| 100} 350 |..... 
Merch Bk & Tr Co- 250,000) ONG, 074 CAOEGEL wocclonsssclapess First National Bank 150,000) 239,987) 1,817,145) 100} 200 cnwae 
Vicksburg— tPer |share. | Manchester Nat Bk 150,000) 348,938) 2,464,061) 100) 250 |... .. 
Amer Bank & Tr Co 150,000 18,963} 1,300,475) 25) 25 |... Merchants Nat Bk_ 150,000 64,854! 1,795,336) 100) 1& mers 
tizens’ Nat Bank 0,000 50,535 234,276] 100} 100 j-.... Nashua— | 
First National Bank 300,000 234,173) 9:034.777) 100) 168 l.ceco City Guar Sav Bk_| 8200,000) 60,000} 3,311,843] 100)/......}_.... 
Merchants’ Nat Bk 250,000) 293,987| 1,575,397) 100) 225 |..... Indian Head NatBk 100,000 289, 421) 2,987,172; 100) 250 |-.... 
Nat City Sav Bk & | Nashua Trust Co_.| 200,000) 272,582) 4,082,628; 100) 150 |200 
rc: <°o =e 100,000) 63,774} 2,659,218; 100) 210 j_.... Second Nat of Nash 150,000 240,928) 3,527,306) 100) 250 /|250 
Nat Poop SBk&Tr| 100,000| 109,077! 2,113,303! 100) 210 /_._-- Portsmouth — , | 
MISSOURI—National banks June 30: State institutions June 30. New Hamp Nat Bk 100,000 143,088 803,985’ -...'...---'.---. 
Kansas City— Per share NEW JERSE Y—National banks June 30 State inatitutiona | June 30. 
City Bank of Ro. 100, 000) 243, 729) 4,384, 117) 100} 350 j..-... Asbury Park— | Per \share, 
Columbia Nat Bank 500 ,000} 98,413) 3,210, 643) 100; 100 {102 Asb Pk & Oc Gr Bk 400,000 ETE 490) G3466. 598). ccubssidace a 
Liberty Nat Bank. 500.000) 159, 758) 5,719, 796| 100) 135 {145 Merchants Nat Bk_ 100,000 BO034) 1,780,908) .ccclawcccs if i 
Drovers’ Nat Bank} 1,000,000 237,152| 8,664,936, 100} 110 |125 Asbury Park Tr Co 150,000 SE TOT Siete ke cok dled wnniiconsa 
First National Bank| 1.000.000) 3,324.829'45.455,373| 100) 600 /|650 ast Trust Co_ 175,000} 289,828) 4,393,594/_._.]_._.__]___ 
Gate City Nat Bk_ 200.000 100,945) 4,096,552} 100) 190 |205 Atlantic City— 
Interstate Nat Bk. 500,000! 1,050,173) 8,540,316) 100) 450 /|500 AtlanticCity Nat Bk 200,000 878,000} 7,500,000} 100}/_.____ ie 
Main Street Bank. 200,000 38,240} 1,958,307; 100} 110 j_.-.. Boardwalk Nat Bk_ 200,000 332,530) 1,558,405] 100]_..._~i..... 
Merchants’ Bank _- 200,000 67,262) 2,220,427) 100) 200 j|-___. Chelsea Nat Bank- 200.000 512,387| 4,566,981) 100) 500 | _. 7 
Metropolitan Bank. 100,000 111,771} 2,166,274) 100) 180 /|200 Second Nat Bank... 250,000 BOT Gael O Lee eel «ccelocccealeoauas 
Missouri Sav As Bk 100,000 150,000} 4,167,504} 100.1000 |_-__. Union Nat Bank_- 100,000 231,171) 1,832,564) 100]... lee. 
Mutual Bank____- 100,000 46,155 686,802) 100) 135 /|145 Atlantic S D& TrCo 300,000 516,154] 5,399,206) 100]_.... /_.... 
New Eng Nat Bank! 1,000,000 552,449|14,652,772) 100)..__.. 200 Chelsea Safe D & Tr 100,000 (Bt Be Fo! | eee pps area 
Produce Exch Bank 100,000 111,109} 2,122,368} 100) 325 j-..-. Guarantee Trust Co 600.000} 617,548] 5,003,815/....]_......|_..-. 
Traders’ Nat Bank_ 200,000 122,724) 4,535,082} 100) 225 j|_.-.. Equltable Trust Co 200 ,000 SOG, L0G B.8ee eee l-ccalsoceceldowee 
Stock Yds Nat Bk. 300 ,000 164,804) 2,545,900} 100) 210 /|225 Marine Trust Co_. 200,000 358,740} 4,012,120] 100]... i... 
Union State Bank_ 150,000 54,295) 1,466,441} 100) 125 {150 Bayonne— 
Western Exch Bank 250,000 151,507} 3,093,242; 100) 200 |225 Ly pak ope Trust Co_ 300,000 251,522) 7,126,700} 100) 190 |200 
Westport Ave Bank 100,000 57,147| 1,387,182) 100) 175 200 Mechanics’ Tr Co_- 500.060 446,749) 9,536,485) 50) 1234/1300 
Commerce Tr Co__| 6,000,000! 2,458,542/85,700,173| 100) 200 |202 Bridgeton— 
Federal Trust Co.. 200,000 43,639] 1,600,896] 100)......]----. Brid on a Nat Bk_ 100,000 283,469} 2,198,609|._.__| 407 |407 
fi moeg ally & Tr} 2,000,000 684,646) 24,295,683) 100) 170 {180 Cumberland NatBk 150,000 549,990] 2,715,909) 100] 550 /|550 
300,000 100,509] 5,377,278} 100) 165 |..--. Farm & Mer NatBk 150,000 156,543] 1,354,375) 100} 226 |226 
Mercantile Tr Co_- 200,000 121,640] 2,209,266) 10u}; 300 j----. Cumberland Tr Co-_ 150,000 217,227| 1,647,568|____| 310 {310 
Peoples Trust Co_. 500,000 53,238) 6,396,905) 100) 175 j|_---- Camden— Per |share 
Pioneer Trust Co__ 267 500 403,553) 3,421,563} 100) 270 |280 Camden Nat Bank- 100,000 438,779) 5,483,785) 100/#400 |{__._. 
Fidelity Savs Tr Co 250.000} 221,433) 5,163,114} 190)... .]_-.-. First Nat State Bk- 850,000) 1,101,324/16,678,685| 100|/*3003}4|_.... 
Walton ne 250,000 220,460} 2,048,443) 100) 200 {210 Camden 8 D&T Co 500,000] 1,209,481/10,775,059;) 25)*122%%4!)_.... 
St. Joseph— Per |share. | Broadway Trust Co 250,000 355,191] 4,256,482) 100)#252 |... 
American Nat Bank 200,006 308,320) 7,999,374; 100} 350 |-_---- Central Trust Co-_- 100,000 457,864] 3,267,803) 25)*#106 /..... 
Burnes Nat Bank _- 200,000 172,951] 4,102,104] 100);_____. 1200 | East End Tr Co_-- 100,000 103,694| 1,687,777| 100/#200 |_.--. 
First National Bank 500,000} 463,726) 5,547,219) 100) 175 {200 Merchants’ Tr Co- 200,000 193,066} 3,103,986) 100/#250 |_____ 
St Jos Stk Yds Bk- 350,000 160.3161 3,873,414) 1001... ...|.....- Parkside Trust Co_ 100,009 179,392) 2,096,975) 100)*250 |____- 
Pootle-Lacy N Bk_ 200.000 226,254| 6,507,259) 19M|__~_-__]___.- Security Trust Co- 100,000 417,874) 4,190,529) 100/*350 j....- 
Bartlett Trust Co_ 100,000; 193,610) 3,615,220) 100) 200 {350 West Jersey Tr Co-_ 200,000! 466,720) 3,400,000] 100|/#225 |____- 
Empire Trust Co_- 200,000} 51,422) 2,739,133) 100) 150 |160 East Orange— 
Firet Trust Co____ 100, 000} 131,362) 2,440,720) 100) 175 |200 Ampere Bank_.--- 100,000 13,376 , § 1 eee See 
Missouri Val Tr Co 100,000 94,171) 1,723,349) 100) 175 {200 East Orange Bank- 250,000 164,035] 3,801,844) 100) 180 |_--_-- 
St. Louis— Per |share. | Say Inv & Trust Co 500,000! 556,470/13,639,988| 100) 250 |___.. 
Baden Bank_____. 100.000 128,961] 1,925,996] 100}_..__ |... Essex County TrCo| 300,000) 455,717) 8,239,768) 100) 325 |-_---- 
Boatmen’s Bank___| 2,000,000) 1,163,092|21 871 428) 100)_____. 144 Blizabeth— Por |shs 
Bremen Bank_____ 200,000 795,000! 6 089 000! 100); 400 j_--.. Elizabethport B Co 250,000 310,000} 5,280,000) 100) 200 j|___.. 
Cass Avenue Bank. 200.000} 224,660) 4,225,250} 100) 260 |275 National State Bk- 700.000} 913,495|11,693,041) 50) 98 |.-.-. 
first National Bank/10,000,000) 6,617,709) 119498111] 100) 197 |199 peoples Nat Bank. 200,000 124,009) 2,488,416) 100) 150 |... 
Pranklin Bank_._.| 1,000,000} 397,821/11,379,107| 100) 140 {143 Cent Home Tr Co.) 200,000 56,069! 1,426,910, 100! 140 |_ LL... 
Grand Ave Bank_-_ 200,000 124,736) 2,728,346; 100) 200 | _-- 2. Elizabeth Trust Co 500.000 298,027| 3,687 “411| 100/}__.._.|140 
Enternat Bank St L| 1,009,000) 275,196) 7,355,468) 100} 140 |150 Unien Co Trust Co 400,000 552,796/11,306,790; 100) 330 j_.... 
Jefferson Bank. __- 200,000} 219,977) 4,294,061] 100] 247 |_--_. Hoboken— Per |\share 
Jeff-Gravois Bank_ 200,000 155,531] 3,677,135) 100) 170 |175 First National Bank 500,000} 1,093,122/11,482,592) 25) 95 |1048 
LafayetteSoSide Bk!) 1,000,000 957 ,882|21.805,446| 190) 310 (|325 Franklin Nat Bank 200,000 d51,557 940,102) 100) 125 |135 
Lowell Bank______ 200,000} 1,123,690) 3,368,086} 100) 150 |160 Second Nat Bank_- 700,000 166,018] 7,088,671} 100} 150 |__. 2 
Manchester Bank __ 500.000 183,010] 5,214,772] 100) 185 |_---. Columbia Trust Co 100,000 92,398] 1,692,129} 100) 170 |..... 
Merch Laciede Nat} 1,700,000) 1,865,388/20,166,650) 100}_.__-_- 263 Hoboken Trust Co- 200 ,000 276,532| 4,671,535| 100} 250 |..... 
Missouri Nat Bank. 200,000 30,504} 1,632,884} 100) 115 |_.- Hudson Trust Co__| 1,000,000) 1,728,862/30,138,728| 100) 350 j|..... 
Nat Bank of Comm) 10,000,000} 4,120,719|67,013,884/ 100) 137 |138 Jefferson Trust Co. 400 ,000 232,703) 6,691,166) 100; 190 |... 
Scruggs, Vander- Steneck Trust Co__| 500.000) 391,148] 8,239,131) 100) 210 |..... 
voort Barney Bk_ 200,000 GBBE7 2.BS1697) Bascecstcccon Jersey City— Per \share 
Security Nat Bank Bergen Nat’l Bank.| 250,000 52,689] 1,628,594) 100} 140 |_.... 
Savs Trust Co-___ 250,000, 50,000} 4,225,499) 100)§155 |... Claremont Bank --- 200 ,0UU 337,110) 8,204,066} 100] 250 |..... 
South’n Com & Sav 200,000) 120,288) 3,234,651] 100) 185 |-.... First National Bank! 1,000,000) 1,651,227|19,126,713| 100) 215 /|230 
8t Louls Nat Bank_ 200,000 37,680| 2,133,132) 100) 115 {125 Merchants’ Nat Bk 200,000 225,000] 4,621,194} 100) 180 ‘grt 
State National Bank; 2,000,000) 1,128,839 16,154,344) 100| 160 165 Commercial Tr N J} 2,000,000) 2,248,745|42,764,736| 100) 260 (275 
Tower Grove Bank 400,000 104,947] 6,166,240) 100].....~|..... Greenv Bk & Tr Co 200,000} 317,318] 6,470,777) 100) 275 |... . 
United States Bank) 1,000,000) 523,850) 7,922,872] 100) 120 |130 Lincoln Trust Co_. 600 000 550,770] 5,389,889) 100/£180 ! 2. 
Water Tower Bank 200,000 82,217) 1,381,836; 100) 140 150 Mercantile Tr Co_- 200,000 225,000} 9,106,717} 100)%k259 eu 
american Trust Co! 1,000,000 §21,356}11,405,409) 100) 150 j_._.. N J T Gu & TrCo_| 1,300,000} 1,129,633/24,182,500) 100) 375 |... 
B’way Sav Tr Co__ 200,000 489,448) 1,681,743) 100} 135 145 Trust Co of N J__-_| 2,000,000) 2,773,688/48,125,705) 100)4350 |...-. 
Chouteau Trust Co 200,000; 1r111,863) 1,542,000) 100) 150 |155 Union Tr& Hudson 
City Trust Co-_ 200,000 90,500} 1,586,401} 100) 115 |121 Co Nat Bk... 750,000] 1,041,239/17,599,864| 100) 265 |275 
Saston-TaylorTrCo 200,000 37,545] 1,567,917) 100) 110 |_.-.. Long Be 
Farm & Mer Tr Co_ 400,000 151,117} 5,341,487]; 100) 175 |... 2 Citizens’ Nat Bank 100 ,000 223,000} 2,210,000} 100) 315 {320 
Laclede Trust Co_-_ 200,000 96,882) 1,805,258} 100} 140 |150 Long Branch BkgCo 150,000 158,492] 1,920,011} 50} 200 {220 
Liberty Cent Tr Co} 3,000,000) 1,347,808/33,137,193) 100) 110 {115 Morristown— Per |shar< 
Mercartile Tr Co__| 3,000,000) 7,253,480/57,852,301| 100) 388 {391 First National Bank 200,000 250,000} 4,634,225) 100)1240 |... 
Miss Vali Trust Co_| 3,000,000) 5,132,106/28,441,764; 100)/___._- 255 National Iron Bank 200,000 120,864] 4,759,152} 50) 8 87%4)-.... 
Mound itz TrCo-. 200,000 42,228 1,800,000) 100} 135 /|145 American Trust Co J 93,814} 1,586,987| 100)1140 j_... 
Nor St Louis Tr Co 200,000 73,128) 2,871,600; 100) 140 j_.. .. Morristown Tr Co- 600 ,000 734,718) 8,559,703) 100)/1210 |... _. 
Northwest" nTrCo| 500,000) 689,214) 8,491,206) 100) 180 /|190 Mt. Holly— Per |\share. 
Savings Trust Co__ 200,000 101,271} 2,396,018) 100) 150 |_.... Mt Holly Nat Bank 100,000 76,752 763,899) 25) 39 40 
Gouth Side Tr Co__ 200,000 99,886) 2,551,170) 100) 180 /|190 Union Nat Bank--_- soy pees 187,660} 1,370,325) 50) 135 j1E) 
West St L Trust Co 200,000 119,149} 2,986,266) 100) 130 /|150 Farmers’ Trust Co_ 110,903 971,580} 100) 120 /|125 
MtHolly 8 D & Tr. 100, ‘000 161,417' 640,668! 100' 135 '150 
* Sale price. ¢ Nominal wr} oe g Amount paidin. k New stock. zEx-dividend. y Capital to be increased. _n Includi Fidelity 
Sav. & Tr. stock. 1 Last sale. r Dec. 311923. s Guaranty Fund. alIncludes Minn. L. & Tr. stock. 6 Includes Minneapolis Trust Co. 


¢ Includes Merch. Tr. & Sav. Bank. % Approximate price. 





z Do no commercial banking. d March 31 1924. 
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NEW JERSEY—(Concluded) J NEW YORK—(Continued) 
' 1 j 
| Surplus Gross Surplus | _ Gross Bs 
Capital. |& Profits. Deposits. Par.| Bid. | Ask. Capital. |& Profita.| Deposits. \Par.| Bid Ask. 
qupamewess ———— ink ES Fal AER -_ que ass 
Newark— | $ $ ~ | Per |share. New York City|\—Deposits N. Y. City| banks are “repo|rted net) and 
American Nat Bank 500,000 766,8° 2\14,452,868|) 100; 300 |..... are of date Aug. 30 1924. Surpl us and profits are of \date Ju ne 30 
Br’d & Market N B 200,000) 473,029) 7,998,865) 100) 325 |__._. °24 for National! andJune30 '24 for Statie banks. A| 4iviidend re|coré 
Mex & Mfr’s N B__| 1,350,000) ,791,907\14,261,516, 100) 265 |_.... of banks and trust comp anies in New York City and Broo|kign 
Mutual Bk of Rear | 200,000 214,653) 2,041,117); 100) 170 j-.... may be found in our “Ry. and Ind.”’ Sec. +» page |232 a 
N atNewark& Essex $ | Per — 
Banking Co--_--.- | 2,500,000) 1,539,952'31,330,713, 100| 275 {280 Am Exch Nat Bank! 5,000, 000) 7,952, 371. 110341000 100) 315 
Nationa! State Bk. 500 ,000 944,787| 5,984,350} 100; 290 |... . Amer Union Bank_-}| 362,800 93, 300 g3,076,700 100) BOD. leecce 
North Ward Nat B} 400,000) 751,688/10,619,928| 100) 385 |..... Bank of America__| 6, a 000) 5,365,600 87,612,000 100) 220 [225 
City Trust Co----- 200,000} 280,267) 4,204,868! 100) 260 |.-... Bank of Europe- -| 450.000! '403,900 98,319,500) 100/-._--- oo--- 
Clinton Trust Co..| 200,000) 528,488) 6,939,447) 100) 350 |.-... Bank of Manhat Co|10 000. 000! 13,491,685 143501000) 50) 161 [165 
Federal Trust Co_.| 1,500,000 2,508,299 20,743,311) 100) 420 |_.... Bank of U 8____--_- | 2'000: 000; 871,900 953335500, 100} 185 |195 
Fidelity Union TrCo| 6,250,000) 4,765,656/59,103,296) 100) 375 j|_.. 2 Bk of Wash Heights hye 437,200 7,413,000 100) 200 |----- 
Ironbound Tr Co-. 500,000 633. 261/13,031,035| 100) 375 |..... Berardini State Bk. 150,000| 770,000 g738,500 ----| ee Sewer 
Liberty Trust Co. 200,000} 124,866) 2,485,460) 100) 150 |..... Bigelow State Bank! 100, 000) 27,300, g944,100,....| 100 |----- 
Newark Trust Co_. 200,000) 80.166) 2,671,328} 100) 200 |_-.-. Bowery Bank_-_--- | 250,000| 888,200 4,402,000, 100 525 |----. 
or gf’ld Ave TrCo} 200,000) 351,978) 7,161, 862! ve ae eee Broadway Cent Bk| 200,000) 87,900 94,943,500 100 155 |170 
allsburg Trust Co 200,000) 67,192 1,125,719) 100) 135 |_.._. | Bronx Borough Bk- 150,000| 487,800 96,404,400) 100 250 |----. 
Washington Tr Co. 200 :000) 300,785| 3,283,503} 100) 240 j|..... Bronx Nat Bank_-} 200, 000! 88,300 94,200,000, 100; 155 |----. 
Weequahic Trust Co 200,000} 143.493) 2'509.500| 100| 175 |_---- Bryant Park Bank_ 200, Goo} 218.400 g2,180,800, 100) 160 |----. 
West Side Trust Co} 600, 000} 559,199, 10,334,977} 100) 375 j|.-.--. Capitol Nat Bank_| 2,000,000) 715,700 g16049 500 100 126 [132 
| Chase Nat Bank_-__/20. 000. 000)| 24,605,000 384703000! 100 368 {374 
ew Brunswick Per |share. | Cent Mercantile Bk| 1,500,000) 763, 800, 97,036, 900 100 A184 {191 
Citis Nat Bk of NB 250,000 50,339; 790,762) 100) 125 {140 Chatham & Phenix | 275 
Nat Bank of N J. 500 ,UU0} 859,823'11,756,896| 100) 300 {310 National Bank--_|10,500 ,000) 9,264, 100 1520400001 100 269 7 
People’s Nat Bank. 200.000! 219,777) 3,595,850) 100; 250 |275 Chelsea Exch Bank; 1,000,000) 320,500 914267 000' 100 150 {160 
MiddlesexTG&TCo 100,000 100,326] 1,888,918} 100} 175 {195 Chemical Nat Bank! 4.500,000,17,005,600 120931000! 1002558 /|563 








New Brunsw Tr Co} 300,000) 301,973) 4,846,789) 100} 225 {250 Coal & Iron Nat Bk! 1.500.000| 1,349,700 16,720,000} 100; 220 (227 


Colonial Bank _._-__ 1,000,000) 2,328,600 24 330,000! 100 One Anton 

Passaic— | Per |share. | Commonwealth Bk 600,000! 997,600 11,356,000, | =o 
Merchants Bank_- 100,000 150, 183] 1,776,716| 100) 270 {275 Continental Bank_| 1,000,000' 1,027,200 6,215,100) 100' 190 /210 
PassaicN Bk& TrCo| 1,500,000) 1,690,214|19,300,796| 100)_____- 225 Corn Exchange Bk _/10,000,000 13,155,800 194: 524000 100' 440 445 
City Trust Co__-__- 200,000} 204,448] 3,733,521) 100|______|____- Cosmopolitan Bank! 400,000) 114,900 96,306,100) 100 115 {125 
Hobart Trust Co-_- 100,000] 298,004! 3.704.932 100} 450 |.-... | East River Nat Bk_) 2,100,000) 1,900,000 27,450,000 100) 202 {212 

People’s Bk & TrCo 400.000 872, 654) 8,263,005 100) 320 {320 Federa’n Bk of N Y 250,000 225.600 95,185,700'____|...-__]----- 

Service Trust Co-_- 400,000} 216,993} 917,223) 100)/_...--|__--- Fifth Avenue Bank! 5001000! 2,568,600 21,581,000, 1001350 |----- 
Fifth National Bk_| 1,200,000 1.240.100 18.336.000, 100 245 |255 

Paterson— Per \share. | First National Bank 10,000,000 59,964,400 246586000, 100, 1840 {1865 


First National Bank 500,000 851,372) 6,857,015) 100) 480 |490 Franklin Nat Bank 800,000 425,900 g3,073,700'____|-.--_.]|----- 
Paterson Nat Bank! 1,200,000 934,508 12,879,010) 100) 275 {300 Garfield Nat Bank_| 1,000,000 1,685,600 15,302,000, ioa 300 {310 


Second Nat Bank. 750,000} 935,039|10,763,352| 50) 220 |230 j Gotham Nat Bank_| 1,500.000' 760,600 g16913 500, 100, 120 {132 
Nat Bank of Amer_| 500,000) 334,995, 3.68) 278 100} 190 |200 Grace Nat Bk ofNY| 1,000,000 1,718,800) 7,681,000 100'--.---|----- 
Paterson Sav Inst. .| 1,000,000] 1,569,860 22,085,836] 25) 140 |150 {| Greenwich Bank.-_-| 1,000,000 2,354,600 20,553,000 100) 375 |400 
Citizens’ Trust Co_| 500,000} 650,000, 8,112, 1353 100) 330 |350 Hamilton Nat Bk _| 1,000,000 331,000 95,589,600 100 175 {185 
Franklin Trust Co. 150,000} 350,322) 2,660,231| 100) 300 ..--- | Hanover Nat Bank! 5,000,000 22,878,000 110831000 100 860 |----- 
Hamilton Trust Co| 600,000} 543,542) 8,992,689) 100) 285 |300 Harriman Nat Bk_| 1,000,000 1,960,000 936614000 100, 390 |----- 
U 8 Trust Co_..-.| 350,000] 1,240;266|15,773,825| 100) 500 |__.-- Lebanon Nat Bank; 250,000 72,100; g968,000 ____|---.../----- 
Plainfiela— Liberty Nat Bank_-| 500,000! 130,500 96,185, 700 sa xalebesoadeeeuse 


City National Bank 150,000 372,048) 6,498,215) 100)______ 1200 Mechan & Metals 


| 
First Nationa) Bank 200,000) 220,839] 5,376,260) 100)______ 1230 National Bank--/10, o08. 000 15,694,000 168259000 100 368 |373 
Plainfield Trust Co| 609,200) 799,903|10,423,811| 100}_____- 1225 .| Mutual Bank_____ 000! 704,900 914982600 100, 400 |--.-- 
State Trust Co___. 100,000} 139,882) 3,177,708) 100)______ 1175 | Nat American Bk__| 1 600; ‘O00! 514,200 g7,690,800 100 135 |145 
Trenton— Nat Butch & Drov_| 1.000.000) 285,300 4,647,000 25, 125 {145 


Broad St Nat Bank 250,000) 733,362) 9,012,294) 100) 325 


er Nat Bk of Comm’ce 25,000,000 39,523,600 354318000 100) 338 [341 
Capital City TrCo_| 150,000) 125,725] 1,127,085) 100| 200 


Rete National City Bank! 40,000,000 54,133,729 739258000 100) 397 |402 
First Nationa! Bank 500.000; 1,010,693) 9,683,124) 100} 300 {_-._ Nat Park Bank____|10,000,000 23,772,400 148821000 100) 445 |450 
Hanover Trust Co. 200,000 94,392| 3,338,849) 100} 185 |... New Netherland Bk} (600.00u! 303,000 910160000 100! 140 |155 
Mechanics’ Nat Bk} 1,000,000} 1,588,383/15,902,721| 50) 255 |..-_. Pacific Bank______ 1,000,000) 1,741,752 31,744,000 100, i aa 
Trenton Bank’g Co| 500.000! 972,574|10,686,436} 50] 160 |____- Penn Exchange Bk_ 35,500 91,445,000 100) 105 {115 
Colonial Trust Co- 100,000} 129,037) 2,934,286} 100) 225 |____. Peoples Comm’! Bk} 100.000 | 62,800 g2,221,900, 100/------|----- 
Mercer Trust Co-_- 200,000} 443,054) 5,969,108} 100} 250 |____. Public Nat Bank_-| 4,000,000) 6,003,300 g98101 100 100} aoe 410 






























































Trenton Trust Co- 500.000} 891,612) 8,636,321] 100] 220 |____- Seaboard Nat Bank! 4,000,000 7,613,800 99,131,000 100, 417 |----- 
Wilbur Trust Co__-' 100,000 28,179' 1,424,570' 100 140 '____. Seventh Ave NatBk! ‘400,000 21,700 93,002,600) 100} 95 {105 
arr Standard Bank..__| 200,000] 123,500 94,291,400, 100) 260 |275 

NEW YORK—National banks (except New York City) June 30. State Bank_______ 3,500,000} 5,000,800 >. hy 900) 100} 370 |----- 

instituts Twenty-third W Bk} ‘'250,000| 280,300 9 100) ------|----- 
ae eae rune SD wes. UnitedNatBkinNY| 1,000/000] 466,800 98,777,400 ____| 185 |195 

Alba | | rar Yorkville Bank_.-_| 200,000] 1,199,500 930960 200 “1991100 |1500 

ny— } er |share, 
First National Bank} 600,000! 937,535 9,639,398) 100) 230 /|245 Trust Co. returns date June 30 1924. 
Mech & Farmers. 250,000 1,179,008 3,015,299, 100) 500 |550 American Trust Co 2,500,000) 1,511,000 34,176,900 100|------|----- 
NatComrBk&TrCo 1,250,000, 3,175,996 42,926,292) 100) 355 |360 |} Anglo-South Am Tr. 1,000,000| 519 ,000| 6,443,800 ____|------|-7--= 
N Y State Nat Bk.| 1,250,000 1,936,171 37,227,127, 100| 225 |235 Bk of N Y & Tr Co-| 4,000,000! 12,188,100) 117702800 100) 550 ~ 560 
Albany Trust Co..| 400,000! 675,082, 9,784,839| 100) 210 |220 Bankers Trust Co _| 20,000,000) 25,103,700) 373993500 100] 385 390 
Br’hood Locomo’ ve, 

Auburn— | Per ‘share. Eng Co-Op Tr Co} 500,000, 252,200; 1,614, 000 _ ee ees to 
Cayuga Co Nat Bk} 200 000, 326,065 2,820,354) 100)_.-.- 1210 Central Union TrGo! 12.500 ,000|23,634.300| 205312800 ~{90| 628 (638 
Nat bk of Auburn-| 200,000) 182,333) 3,753,884! 100|--__- 1125 Empire Trust Co.-| 2 "000 ,000| 1,897,000 58,655,500 100) 293 /|303 
Auburn Trust Co.-| 150,000, 356,034| 6,146,156| 100] 250 |280 Equitable Trust Co) 23,000,000 10,160,300 389863500 100| 230 (233 

Farmers’ L & Tr Co} 5,000,000 17,132,514 143608709 109) 700 718 

Binghamton— Per |share. | Fidelity Inter TrCo| 2,000,000! 2,021,400 24,130,900 190 215 {22 
Citizens Bank _-_-_- 150,000, 77,418 2,235,643) 100! 120 1130 Fulton Trust Co._-| ‘500,000' 852,800 10,727,300 100, 320 |----- 
City National Bank) 200,000, 464,873) 5,178,840, 100] 275 |300 | Guaranty Trust Co 25,000. 000 18,763,492 531495382 109| 270 |278 
First National Bank; 400,000, 430, 340| 7,863,550! 100] 190 |200 Hudson Trust Co__| °700,000, 956,700 10,236,200 100) 290 |----- 
People’s Trust Co..| 500,000} 423,321) 7,020,339! 100] 160 |170 Irving Bk Col Tr_|17,500,000 11,823,529 337457781| 100, 228 (231 

Italien Discount & | 
Brooklyn— State|Banké& Tru’ st Co. retur'nsdateJune 30; Per |share. 2s aaa 1,000,000 530,400, 8,672,800) 100)------|----- 
| Nat. banks June 30 Sane Title & | 
Bank of Coney Isl’d} 200.000! 188,800) 5,730,000 100] 180 |____- Trust Co______- 6,000,000 6,083,200 19,783,400' 100) 212 |215 
Bushwick Nat Bank} 200,000) = 84,900' 1,195,900,-___|______|-___- Metropolitan Tr Co! 2,000,000 4,075,400 48,319,200 100 340 (350 
First National Bank! 500,000| 1,104,300 15,503,200, 100| 410 |____~ New York Trust Co 10,000,000 18,316,704 195633570, 100| 384 |----- 
Globe Exchange Bk} 400,000, 187,670, 3,338,816|_.__|______|_.._- Title Guar & Tr Co|10;000,000 14,647,800 45,634,900, 100 442 (447 
Greenpoint Nat Bk} 200,000} 444/700! 3,365,600|...-| 200 |... U 8 Mtge & Tr Co_| 3,000,000 4,352,600 63,646,500 100) 320 |-.--- 
Mechanics’ Bank--| 2,000,000) 2,820,304 44,455,652 50] 140 |150 UsTr oof N = 2,000,000, 17,828,406 49,467,206, 100)1490 [1515 
Montauk Bank_...| 200,000} 149.706| 4,160,270’ 100! 180 |____- Jamaica, | | 
Municipal Bank _-_ 400,000; 362,900 10,277,900; 100]____--|_.__- First Nefiondi bank 200.000} 293,409) 7,648,903) 100'------|----- 
Nassau Nat Bank--| 1,000,000! 1,721,072 17,711,099| 100, 265. |..._~ 
People’s Nat Bank-| °200:000| '390400| 7:172'400, 100| 270 |~~77~ Rochester— Per 
West End Bank-.-| 200,000} 169,211) 4,193,924| 100| 170 |____- Lincoln-Alliance Bk| 2,000,000! 2,905,775 51,867, 116) 1 100 295 |310 
Broo rooklyn Trust Co 1,500,000; 3,717,235 49,497,843 100) 565 |585 Merchants’ Bank__| 500,000} 643,561 12,128,366) 215 |222 
Kings Co Trust Co- 500,000) 4,512,483 32,243,067| 1001050 |____. Nat Bk of Roch _-| 1,200/000 313,970 16,646,710 100 122 |125 
Manufact’rs’ Tr Co| 5,000,000) 5,144,924 108782 313) 100| 293 |300 Central Trust Co_-| ‘6u0,000! 488,542 14,057,744 100! 240 |----- 
Midwood Trust Co} 700,000| 353,935! 4,990,739! 100| 140 |__._. Genesee Yall Tr Co| 400,000 577,128 11,968,996 100) 275 |.---- 
People’s Trust Co_-| 1.600,000) 3,476,748 60,054,017| 100} 415 |_.... Roch Tr & 8 D Co. 1,000, 000 1,677,113 36, 513, 423) 100 sis 325 
Securit 300.000} 1,481,081 24 100 650 |----- 

Buffalo— Nletiliel eis neslen oct ons! val sob’? share Union ytron Nat 1,500,000, °861,307 24,844,255, 100; 160 {170 

berty Bank_____ ,000, 1 15 
Manuf Trad Nat! 2,000,000) 2,586 634. 50,473,205; 100) 268 |275 Syracuse— Per |share. 

8 Bank. _.__ 1,000,000 1,067, 494 21,328,513) 100) 250 |____- City Bank Trust Co} 2,500,000, 1,298,342 21,750,538] 100) 165 [170 
South Bide Nai Bk-| 300,000; 151,702! 4,572,726! 100! 195 {205 Liberty Nat Bank_| '200,000| | 77,630 2,249,994) 100) 142 |147 
alo Trust Co.-| 2,000,000; 2,097,047 44,400,510, 100| 315 |320 Merchants’ Nat Bk} 300,000, 320,217; 5,434,893) 100) 200 |210 
Fidelity Trust Co__! 1,000,000 1,533,033 22.174'875| 100| 274 |280 Salt Springs Nat Bk} 800.000 446,000 5,527,000] 1¢0| 213 |220 
Marine Trust Co--|11,250,000 12,761,513,122009 263, 100! 260 |265 Third Nat Bank___| 300,000! 235,049 3,314,774) 100) 155 |165 
ee Por |ohare | Eicase Trek Os-| 1800/0001: 173:075 81988081 100] 220, [200 
ong er |share. -| 1,500,000 
Merchants’ Nat Bk} 250,000) 212,562) 2,885,885 100| 200 |___... — 
Second Nat Bank.-| 400,000, 856,025] 8,339:728| 100/_.____|-___- Troy— Per |share. 
Chemung CanTCo} 600,000) 486,982; 9,376,641) 100\_...._|_._.. Manufac’rs Nat Bk! 1,000,000) 1,104,447|29,621,372| 106) 325 
National City Bank 1000, “455,527! 6,266,580) 100] 160 |----. 
Nat St Bk of. Troy-| 250,000, 445,361/ 4,538,661] 100) 230 [250 
Union Nat Bank._-| 300,000| 333,156) 5,838,206) 50) 60 | 65 
United Nat Bank_-| 240,000' 444,527; 830,654) 100) 305 (32u 
Troy Trust Co.._.| 200,000 156,950] 3,755,995] 100| 130 |----- 




















* Sale price. 6 Paidin. k Capital to be increased. 2z Ex-dividend. g June 30 1924. e¢ Dec. 31 1924. / Last sale. A New stock. 1 New 


oS . Co 20 1924. y Ex-rights. r Nov. 15 1923. c Inciudes foreign branch deposits. « $k value. z Lo proces’ of liquidation. f 











Sarr. 1936. ‘J 


BANKS AND TRUST COMPANIES 
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NEW YORK (Concluded). OHIO—(Concluded). 
Surplus &| Gross Surplus &  Groea 
| Capstal. Profits Deposits. | Par.| Bid. | | Ask. Capital Profits. Deposits. |Par | Bid. | Ask 
Utica— $ ‘ . Perl share. Cleveland— 2 $ $ Per share 
First Nat Bk & Tr_| 1.150.000) 2,064,735\11,743,682| 100) c¢280 | 288 Amer Sav Bank Co 100,000 228,036 3,457,744) 100 "Say Pesta 
Oneida Nat Bank--| 600,000 1,083,994) 4 4,745,658! 100) 237 |242 | Broth’d of Loc Eng 
Utica City Nat Bk_| 1,000,000) 262,711) 4,902,094| 100) 80 85 Co-Oper Nat Bk 1,000,000 636,116 23,698, 195! oe ne 
tizens’ Trust Co_| 1,000,000) 1,211,036)16,741,808; 100) 245 {250 Cent N B,S & TrCo} 1,800,000 3,096,314 43,608, 438) _ i —eapgee 
Oneida Co Trust Co 250,000 512,035) 3,029,753 100} .... > a Clev Sav & Loan Co 250, 000, 265,517, 2,371, 460! | | uy: Cae 
Utica Tr & Dep Co-_| 1,000,000) 883,589,)13,981,996] 100) 275 /280 Lorain StSav&Tr_| 400,000} 505,026 8,020,793) 100} 250 |_.__. 
| Midland Bank___-| 2,000.000| 716,497 20,143,857] 100] 145 /150 
Watertown— | | | Nom. gee National City Bank] 2,000,000) 1,030,978 16,693,560) 100/...~-- 168 
City National Bank 200 ,000; 58,775| 1,735, see 100) _.- uy Pearl StS & T Co_-_| 1,500,000 750,075 25,020,157) 100) 225 j____ 
Jeffersco Co Nat Bk 500,000 550, as 3 4,835,325, 100 275 |285 United Bk & Tr Co- 1,500,000 979,814 20,624,454) 100)_- -/260 
Watertown Nat Bk 200,000 276,343) 3,995,94: 2| 100) 225 235 Cleveland Trust Co} 8,600,000; 4,748,622 190280341 100} 226 eee 
North’n N Y Tr Co 400,000 858,342 8, 214,828) 100) 310 /|320 Guardian Sav & Tr) 4,000,000! 5,220,426 101551646; 100) 215 |220 
Westchester Co - Per |share. | State Bkg & Tr Co-_ 750,000 395,879 14,338,355] 100}_.-.-- 180% 
Mt. Vernon—\lst N- 200 ,006 a 787| 8,264,507) 100| eneseslooere Union Savy & L Co. 900,000 763,243) 3,267,969) 100) 155 |200 
Mt Vernon Tr Co 350,000 72,9: 27/12,867, Syme GO cacalecace Union Trust Co-__~_|22,250,000)12,477,475/259683385; 100)...-.. 191% 
Mew Rochelle— 
Nat City Bank.-| 400,000) 309, 937) 9,364,277) 100)....--/-..--- Columbus— Per|share 
North Ave Bank-} 150,000 76,760) 2,132,226) KR Brunson Sav Bank.} 100,000 20,788, 1,055,112) 100}-...--|...-. 
Huguenot Tr Co- 150,000; 144,590) 4 296,090) 100 140 (145 Citizens’ Tr & Sav_| 1,500,000 725,211 21,595,885} 100|z152 {157 
N helleTrCo} 200,000) 442/299! 7.353.468] 100)_._.--|.._-- City National Bank| 300,000} 560,642) 5,758,452) 100] 295 |310 
Ossining—Iist Nat 100, 000! 157,301) 972,433 100) - - - eneheasee Columbus Nat Bk. 500,000 119, 891) 2,427,502} 100; 107 /|111 
Ossining Nat Bk- 100,000) 187,748| oe RS! | SR Be Columbus Sav Bk- 50,000 101,820; 1,288,640} 100} 200 |-.... 
Peekskili— | Commer’! Nat Bk. 600 ,000 1,106,315 8:278,278 100} 285 /|300 
Weatches Co Nat} 100.000 381,250) 6,854,029) 50) AF eee ne Fifth Ave Sav Bank] 100,000 81,062} 1,729,513] 100) 300 |... . 
Pleasantos/le— | Huntington Nat Bk] 1,500,000) 1, 462,205, 20,183,477; 100} 263 |268 
Mt Pleasant Bk- 100,000; n144,825! 2,075,210) - eS -cnce Market Exch Bank 100,000 254, 184| 3,318,844; 100] 300 {330 
Port Chester—ist N| 200,000) 209,249) 4,335,122) eae ea Nat Bk of Com’ce_| 300.000} 651,666) 4'879.662| 100] 302 |312 
Mutual Trust Co 300 0.000! 212,552} 4,007,127) 100) 120 {130 Northern Sav Bk Co 100,000 35,471 1,024,822 as eee Moe 
Bye—Rye Nat Bk-_- 100,000} 131,368, 2,324, 146) ee eee First Nat Bank_-_-_- 500,000} 646,830) 8,800,585] 100] 285 {300 
Tarrytown Nat Bk- 100, 000) 224, 550) 2,461,222) 100) Seley ee Ohio Nationa! Bank| 1,000,000) 2,185,244,18,854,667| 100] 365 |375 
White Plaine— 
Citizens Bank - -- 150,000} 223,311) 5,148,321! 1001 eciaen od Dayton— Per|share 
WestTitie&Tr Co 600.000) 744,349) 2,522 018) . ae Sa City National Bank 400,000 398,458) 7,718,844) 10C|a250 (255 
County Trust Co 200,000 427,493) 6,876, BOG Selaanccalenece Dayton Nat Bank. 300,000 182,819, 3,192,099) 10€} 150 /|160 
Yonkers—First Nat 300,000; 325, 573} 9,081,533! 50) RE ot ee Merchants’ Nat Bk 
Yonkers Nat Bk | | & Trust Co__._. 200,000 175,644! 3,773,588) 10(| 147 |150 
& Trust Co__- 200 000) 146,760 5,340,643 100! iihentasnet Third Nat Bank-__- 400,000! 383,419) 3,711,002) 100} 180 |188 
Westches’r Tr Co 300,000, 730,677| 9,894,044) 100, 210 | ain vaae Winters Nat Bank _}| 1,000, ‘000! 554,697; 8,330,365) 100} 140 |180 
Yonkers TrustCo! 350,000! 128,931! 5,335,186 -...'_-----'-.--- | City Tr& Sav Bank| (200,000| 120,153 6,244,333] 100]-.....|_..-. 
ee ’ Dayton Sav & TCo| 600,000) 750,215 17,218,484) 100} 230 |235 
NORTH CAROLINA—Nat. banks June 30; | State institutions June 30. 
selbst a ee Toledo— Per| share 
; Com Savy B&TrCo| 200,000} 378,518 12,023,243) 100] 280 |... 
Charlotte— | Per lehare. Dime 8 Bk & TrCo 300,000 344,443) 8,585,354) 50} 215 |i... 
Charlotte Nat Bank’ 375,000! 490, 735 4,044,740) 100) 230 /|240 First National Bank] 500,000] 1,656,212 10,915,323! 100) 330 |... 
Commercial Nat Bk) 500,000, 624,257 2,846,881) 100, 230 | iG ae ComGuard Tr&Sav}| 1,400,000) 1,097,348 22,633,155) 100) 170 |_.... 
First National Bank; 300,000; 696,258 1. 893,892; 100, 270 |-.---. Home Sav Bank_ _| 1.000,000 472,500, 6,800,000! 100} 150 |__. LL 
Mer & Farm N Bk_} 200 ,000; 470,906 2 '382,196| 100) 310 |_._.. Mer Sav Bk & Tr Co 150,000! 354,278 2,426,324 SOe @ee. lcaved 
Security Savs Baok! 100,000, 2,139 302,312) 100) Clo sed Onios Bk & Tr Co_| 1,000,000) 1,955,669 32,769,720} 100) 275 |... 
Union Nat Bank --- 200.000! 282,945 2,769,166 100} 325 |350 Peoples State S Bk. 150,000 80,427} 2,046,296] 100} 150 |... 
American Trust Co 1,200,000) 767,704 10,497,162) 100! 146 {147 Second Nat Bank_-_| 1,000,000) 3,031,761'10,272,213) 100) 330 |. .... 
{ndepend’ce Tr Co_| 1,000,000} 794,779 3,995,962! 100| 179 (|181 SecurS B& TrCo-| 577,700) 607,209 10,286,097] 100] 210 |..-.. 
Spitzer-R T & 8 Bk 300,000 332,399 3,358,213] 100} 220 j..... 
Durham— | olSav Bk & TrCo} 600,000) %453,285 3,253,189) 100) 165 |_.... 
Citizens’ Nat Bank 100, 000! 122,795 2,178, 039| 109) 180 {185 Toledo Trust Co___| 3.000,000, 2,315,594 15,295,542) 100) 175 |... 
Fidelity Bank_.__- 100 ,000| 219.700 5,538,776, 25) 215 - | Union Savs Bank-_- 250,000 409,921, 1,655,307) 100) 245 | -..-. 
First National Bank 600,000, 514,262 4,346,526) 100) 180 “er | 
Home Savi 100,000 $5,000 1,100,000! 25) 48 Youngstown— | Per|share 
Merchants’ Bank _- 100.000} 129,958 1,327,254! 50) 105 110 Central Bank Co __| 150,000) 15,826, 716,258) 100} 70 | 75 
| City Tr& Sav Bank} 600,000) 789,151) 9,036,933] 100) 225 |235 
Greensboro— Commer’! Nat Bk. 500,000 680,036) 6,346,253) 100) 220 |____. 
Atlantic Bk & TrCo} 1,200,000 716,338 7,625, 304| 100} 155 |157 Dollar Sav & Tr Co| 2,500,000) 1,926,513 16,938,187| 100} 200 |202 
Greensboro Bk & Tr 400, 184,943 3,051, 764) 100; 140 {150 First National Bank! 2,500,000) 2,111,209 15,140,248) 100) 200 /|202 
Raleigh— Var |ahare. | Mahoning Nat Pr 1,000,000 483,728, 3,927 1623) 100, 165 =|175 
Citizens Nat Bank- 300,000, 205,209 4,023, eo1l 100; 165 {175 pene go Sav & Tr, 150,000 138,372, 1,964,080; 100 100 j|...-. 
Comm’) Nat Bank_ 300,000 267,857, 6,712,942) 100| 175 /|185 Second Nat Bank~- -| 200,000 20,000 558,951, 100 110 |115 
a h Bkg & TrCo 100,000 117,112 1,420, 013) 100! 175 {195 South SideSav Bk | 100,000 54,222 854,365. 100 110 (115 
Wilmington— | Per |share i | 
uses ae a = 1 ose ee 1,204,598 yo AR oy ei re 210 oe wa i 
People’s Sav Ban 65,000| 176,064 2,096,981| 2! A iéanae ie Sonal ba : 4 institutions May. 
Wilm Sav &TrCo-| 300,000) 353:819 4,071,420, 50; 170 |__-_- OKLAHOMA —Wational benke — 00; Hate snetthutions sap 
Winston-Salem | 
People’s Nat Bank- 150,000) 50,200 1,544, 537) eS See Guthrie— Per share 
Wachovia Bk & Tr_| 2,175,000 1,311,7: 20 2 29, 871, 700 Del eesene 1200 First National Bank 100,000 65,124' 2,069,287; 100 ....-. shee 
First State Bank - -- 50,000 636,206, 1,008,010) Fae cesecclocace 
NORTH DAKOTA—Nat. banks June 30; State institutions June 30. Security State Bank 25,000 3,374 = 100, vetahs ane 
~ Parg Oo | | Per \share. McAlester— Per' share 
Dakots Nat Bank_ 150,000) 86, 068) 1,199,365 l-e=| PRLS Careett. American Nat Bank 100,000 31,121} 1,779,010, 100;-.-- Bel 
National Bk_ 50,000 54,422| 557,044] 100/_...-.]_.__- City National Bank 50,000 10,802} 420,528 pe Clo sed 
National Bank! 300.000 279,634! 5,053,054| 100\_-_---|____- First Nat Bof McA 00, 39,010) 1,502,797) 100'......|...-. 
pester Mer Bank) loo-o00| ‘su.9rd| ‘grata too|-a22-2|-22 Mush sett thar 
ty Nat Bank-_; 000) 3, DOES asclavcccaloenos uskogee— | 
‘orthern Trust Co.) 100,000 51,108} 645,629'..../......]_.... Commercial Nat Bk} 250, gee 138,940] 4,403,063, 100, 200 (225 
= ' Firet National Bank 500.000 155,109} 5,388,870, 100, 300 (325 
Muskogee SecNatB 200 ,000 51,994) 2,634,331! 100) 125 (175 
CO-Fatens banks June 30; State institutions June 30. Oklahoma City- Perlohare 
keen iaoo.rol aooleaat (mar | dame Set Bank] G00 9 "72 seu ban aa) 89, 299. foxx 
Central Sav & Tr_-| 1,000,000] 623,413'15,800,370| 100\a225 |... -- aranets Ot = , ‘ | Sani ang [777 
Commercial $8 & Tr} °250:000} 266,794] 4,712,479| 100] 175 |__-~7 Fidelity Nat Bank-| | 300,000) 64.807) 4.119.700) 1001 350 (77777 
DepositorsSav&Tr| 325,000] 444,810) 8,253,554) 100) 245 |270~ | First Nat Bank---.| Inne) 07'9361 5°588'108| 100| 190 |2i0° 
Dime Savings Bank! 200,000} 222,787| 3,130,032] 100) 190 |200 | Liberty Nat ENB. BO oe] © 310721 1'823°203| 1001 200 
Ohio State Bk & Tr| 500,000} 592,474 7,971,925] 100] 130 140 | OklaStk Yds NB.) on.nnO) 303424 8'079'573| 100 ecere 
Standard Sav Bank} 100,000 23,263} 379,479) 100} 90 | 95 Security ae t Bik 500°000| 100°971| 4.302.475| 100 225 |250 
FirestonePkTr&SB\ 200,000! 158.650] 3,665,996] 100] 150 {175 | Tradesmens Nat Bk ’ 1908, 
First Trust & S Bk_} 1.500,000) 1,960,786,25,172,877| 100) 245 {250 Tulsa— 
ton Central Was Benk.| 1,000,000) | 408,000] S.082-t4t) 100)------|-on- 
Cent BayB&TCo.| 200,000| 85,269! 3,882,266] 100] 150 |____- Exchange Nat Ba ,000, , 1031,15 |------|----0 
Dime Savings Bank| 500,000} 221,933) 5,204574| 100) 200 |____- First Nat Bank----/ 1,000,000} 289,943/13,753,103) 100,---~-.|--... 
First National Bank 500,000) 1,081,538) 9,586,204; 100) 325 jj... | 
Cincinnati— Per \share | 
Atlas Nat Bete. 5- 2 eee 7,674,066) 100! 370 |... 2. , : 
Brighton rCo 000} 382,024/12,695,007! 100] 525 |... . +n attest 
ene Bk & Tr Co_. 150,000 218,071) 3,264,930) 100) 230 /|250 OREGON—National banks June 30; State institutions June 30, 
Citzns'N Bk& TrCo 3.000.600 3,175,450 10,643,076 100 103 200 I pce: 
Columbia B ts) , 275,962! 2,116,034] 10) 4 50 ortland— . 
Cosmop Bk & Tr Co 350,000 282,508, 7,323,314) 100) 150 {165 G W Bates & Co-. 100,000 16,997} 1,154,869} 100)_._._. aac 
Fast End Bank ---. 50,000 59,841 686,005) 100; 160 {175 Can Bk of Com’ce. 300,000 116, 1020) 2,904,859 100; 200 /|205 
First National Bank; 6,000,000) 4,560,754/37,226,701| 100) 255 (|265 Citizens Bank---.--. 200,000 45,555) 2,878 1566 100} 165 |185 
Lincoln Nat Bank. 400,000] 1,012,335! 7,209,879) 100! 285 |310 First National Bank) 2,500,000) 1, 229,843) 33,256,115 100) 200 |210 
North Side Bauk - 100,000} 224,349) 2,222,547) 50] 140 |175 Hartm’n & T’mps’n| 100,000 18,322| 507,465) 100)----.. onaae 
Pear! Market Bank 400,000 376,675) 7,613,392} 100) 155 |170 Hibernia C & Sav B 200.000 175,184| 6,307,076 100} 175 |190 
5th-3rd Nat-Un Tr.| 3,000,000) 2,421,420)37,476,245) 100) 270 {285 Ladd & Tilton Bk_-} 1,000,000 1,760,704|22,722,248 100; 300 /|350 
People’ gt &8vCo 200,000 316,155| 4,405,947) 100) 250 (|300 Live Stock State Bk 100,000 4,036} 599,579 oe 135 
Prov 8 Bk & Tr Co} 1,500,000) 1,671,923|23,857,803) 10] 30 32 N'western Nat Bk_| 2,000,000 518,796|18,054,775|) 100) 135 /|150 
Second Nat Bank_.| 1,000,000) 796,575) 6,599,601} 100) 145 [155 pene Tee 200,000 49,068} 2,088,171} 100) 125 /|138 
hioSBk&TrCo. 250,000} 257,749) 4,895,979] 100) 225 |_.... ortland Nat’ «] ssenencee| concnconse|-e<erse ce 2 --|-enn-=| eon 
Srock Yards Bk--_- 100,000 195,414 920,809) 100) 225 /|230 United States N Bk! 1,800,000) 2,249,201'32,417,589| 100) 325 (375 
Western Bk & TrCo} 1,000,000) 1,200,929)14,538,988| 100, 275 |300 West Coast Nat Bk 0,000} 115,631) 2,046,429) 100) 150 |175 
Fourth & Cen Tr Co} 2,000,000) 2,592,063\17,839,333) 100) 195 {210 Security Sav & Tr- 500,000 396, 396) 3,587,326) 100\d_- ie 
Union Trust Co---! 1,000,000! 3,755,810 29,071,807! _..~'--.---!.---- Lumbermen’sTrCo! 00,000: _127,865' 2,132,402! 100' 85 | | 
® Sale price. a Includes City Trust & Savings Bank. bNov.15 1923. hNew stock. k Capital to be iucreased 8 Amount paid in. 2 z Ex- 
dividend. T Last sale. d — with First National Bank. e¢June 30 1924. ¢ Includes Oneida County Trust Co ft Includes trust deposits. 


{Includes Union Savings B 





ank & Trust. 


t Dec. 31 


1923. 


n Mar. 31 1924. 























































































































62 KANKS AND TRUST COMPANIES [Vor. 119. 
PENNS YLVANIA—Nat. bbs. (enc. Phila.) June 30; State inst. June 30. PENNSYLVANIA—(Concluded). 
Surplus Gross Surplus & Gross 
Capttal. | & Pr ofite. Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bié. | Aeb 
eS j _ ' 
iortreno $ $ $ Per ‘share.| Phila.—(Con.) 2). foe Per |shars 
PO a Nat Bk_| 1,000,000 1,074,681 7,578,775| 100) 210 | 212 | Girard Trust Co-.-.-| 2,500,000 10,560,682 52,367,715) 100)-..-. 1/915 
Merchants Nat Bk.) 409.000) 1,238,775) 5,554,402) 100 510 | 539 | Guar Tr&8DCo-| 1,000,000, 823,712 10,709,635) 100)...-- 115634 
Ridge Avenue Bank 59.000 72126] 1.219,490| 50) 140 | 155 | HaddingtonT&TCo| 125,000 154,988 2,923,082] 100)-..-- 175 
Second Nat Bank --. 399 000 969,691] 5,496,977| 100) 500 510 Hamilton Trust Co 200,090 298,418 3,783,963, 100)-..-- 4171 
Allentown Trust Co 175.000| 258,772) 2,053,407} 30) %7 92 Holmesburg Tr Co. 125,000 120,893 1,415,399] 60)-..-- I) 853 
Sitizens Trust Co--| 250.000) 262.370) 2'444,104| 25] 115 | 120 | Indus’lTr,T &Sav) 500,000 1,835,377 10,205,754; 50)--.-- 1/236 
Lehigh Vall Tr Co- 500.000, 728,765) 4,204,090} 50) 361 310 Integrity Trust Co- 750.090 3,462,251 14,743,996) 60)-.--- 11335 
Penn Trust Co..--| 300.000) 186,504) 2,069,333) 50; 99 | 95 Jefferson T& TrCo| 190,750 28,492) 1,221,807) 50)-.--. } 60 
Kensington Tr Co.| _ 500,000 1,033,144 11,759,055) 50|-..-. I) 69% 
Land Title & Tr Co} 3,000,000 12,296,236 24,955,474) 100)-...-- 1665 
Aitoona— | Per share | Liberty T& TrCo.| 500.000, 6781435) 4.675.871| 30|.-.-- 183 
First National Banh 150,000; 475,835) 3,252,833] 100d _..1300 Market St T & T Co 600.000 1,137,242. 11,525,972; 50)..-.. 1\278 
Second Nat Bank -. 100.000} 451,860) 3,125,476] 100d... . 1500 Manayunk Trust Co 250.000 313,996, 3,065,511} 25)-..-. t} 90 
Union Bank ------ 188 990 180,200] 1,909,000} 100) . 1200 Metropolitan Tr Co 500,900! 186,332) 2,248,883) 50)-.--- i} 63 
Altoona Trust Co-. 250.000! 500,000] 2,179,472| 100) 275 |___-- Mutual Trust Co_. 451 200 258,516) 5,552,772) 50)-..-- | 73 
Central Trust Co-. 243,400) 323,391] 1,868,564) 100d 1210 Ninth Bank & Tr Cx 750.909) 1,766,040 13,838,985} 100)...-- r 355% 
Mountain C’y TCc| 162.962) 225,146] 2,096,087) 30, 57 6 Northern Cent Tr 409,000) 132,403 2,609,852) 50)-.--- 72 
} Northern Trust Co 500.000) 2,738,159,11,305,569) 100; ..--- 1821% 
j Northeast-Tacony | | 
Erie— | Por |ahare Bank & Trust...| 250,000, 110,614] 1,064,122/____|..-.--|-..-- 
Bank of Erie TrCo) 125,000) 115,567] 1,448,925) 100 - 4175 Northeast’'n T & Tr} 200.000 57,680) 1,608,964; 50)-..-- i 62 
First National Bank 300.000) 1,168,067] 7,071,850] 100) 375 .. | No Phila Trust Co. 250.000} 821,825| 8,311,264) 40)-..-- 225% 
Marine Nat Bank--| 300,000) 644,770] 7,027,924] 100)..__- 215 Nor Western Tr Co 150.000} 914,796) 9,605,047; $0)-.--. 328 
People’s Bk& TrCo} 200.000; 271,985) 4,391,948] 100). __ 1/205 Parkway Trust Co-| 125,000) 61,899, 1,297,556, 100).---- 135 
Second Nat Bank.-| 690.000) 1,017,087/10,572,075| 109) 250 Pelham Trust Co_.| 150,000) 197,751| 2,097,521) 100)----- #180 
Cent Tr & Title Co. 151,100 65,681] 1,334,781] 100)_.._- 4130 Penn Co for Insur | 
Zrie Trust Co.-.--| 300.000) 799,244] 7,133,753] 100}__._- 1/250 on Lives & Gr An} 3,791,310 15,999,03044,241,494/ 100) ..--- 1601 * 
fecur Savy & TrCo.| 200.000} 620,320] 4,632,663] 100)__-_- 33734 | Penn W’h’g&SD Co} 1,000.000) (352,512| 688,725) 50)-..-- 1) 100 
| Philadelphia Tr Co.| 1,000,000) 5,744,840/24,217,554|} 100)-..-.- 1642 
Phoenix Trust Co__| _ 300.000 89,205| 951,986) 50)..-.. | 43% 
Aarrisburg— | Per jehars. | Provident Trust__-_| 2,000,000) 8,517,742\13,138,599| 100)-.--- 1495 
Cast Knd Trust Co- 200,000 78,837) 1,648,999} 50:_.... 1175 Real Est TrCo,com/ 1,319.600| 1,285,212) 6,244,751/\100)-.--- 1110 
Garrisburg Nat Bk) 300,000) 648,817] 3,030,861] 25)....- YU 71 do do _ pref} 1,890,100 | f100)-.-.-. H 115 
Merchants’ Nat Bk 100,000} 345,364] 1,288,180} 100'_.__- 1470 Real Est TI & Tr__| 2,900,000] 3,932,675) 8,142,711) 100)-..-- 1550 
Central Trust Co-- 125,000} 561,870] 1,957,427| 25/..... 4172 Republic Trust Co_| 500.000) °327,507! 4,067,399) 50-..-- 1/100 
Commercial TrCo-" 125,000 103,122] 1,093,256 50 -._..l] 81 Roxborough TrCo_ 150,000) 160,108 2,315,666) 50 -.-.- 1125% 
Commonw'lthTrCo,; 750,200; 1,796,486] 7,825,278; 100;_.___ 1/425 Southwark T & Tr. 125,000 177,248) 1,393,606] 190 -.- 2 1,226 
Dauphin Dep TrCo} 300,000) 521,226) 4,418,071) i00)_._.. 1/280 Tacony Trust Co-_- 150,000} 223,804) 1,945,897) 100 -.-.- b 276 
Aarrisburg Tr Co_-. 409 00 779,290] 3,347,551! £090). 2. 1325 Tioga Trust Co___- 125.000} 155,035) 2,352,698} S0)-..-. #112 
Security Trust Co. 286,010 466,275) 1,326,330; 10)_._.. i 17 United Sec LI & T |; 1,000,000) 1,201,705 5,245,345, 100 -.--- 1155% 
TInioo Trust Co..-| 250 00/ 194,730| 2,641,982] 100 _._.- 155 West End Trust Co} 2,000,000) 2,180,817|16,524,125; 100 -.--- 1210% 
| West Phila T&T Co}! 500,000) 915,989) 7,389,544' 50--.-. 4210 
| j | 
Lancaster— | Per |share. 
Conestoga Nat Bk-| 200,000) 678,240] 3,819,397) 100 380 |395 State Insti-' } 
Fulton Nat Bank.-| 200,000) 305,209) 3,232,801] 100)..._. 1.230% tutions 
Lancaster Co N Bk} 300,000! 654,021] 2,751,837) 50 135 |142 June 30 
People’s Nat Bank. 200,000; 303,762] 1,840,373) 100'____- 5534 Pittsburgh— 1924. 
Agricul Tr & Sav...) 263,125 37,317| 1,321,443) 25)....- l| 28 
Warmers’ Trust Co. 225.000] 1,079,130] 6,822,979] 50'____- 11306 Allegheny Val Bank 100,000 194,000} 3,150,000 
Guaranty Trust Co} 300.000) 158,063} 999,831) 100) 130 {13134 | All Nations Dep Bk 75,000 85,557| 2,086,550 
Lancaster Trust Co} 250,000) 1,545,463] 8,026,343] 50)_...- 344% | Anchor Sav Bank-- 150,000} 695,127) 4,207,828 
Northern Tr&8Co} 200,000} 511,057] 3,329,259] 50/-.-.- 1} 160 Arsenal Bank---__- 00,000} 331,007] 1,543,756 
People’s Trust Co.-| 250,000) 448,815] 3,072,932| 50)_.__-. 1166 Bank of Pittsb, N A| 3,000,000] 4,365,991|47,683,731 
Union Trust Co_.-| 300.000) 230,857] 3,244,317) 100)____- 182% | Bk of Secured Savs- 25,000} 197,215) 2,540,218 
Braddock Nat Bk_.| 500,000) 694,721/12,202,863 
Citizens Sav Bank. 150,000 813,009} 9,168,839 
Philadelphia— | Deposits o/| National |banks date | Aug). 30 19)24. City Deposit Bank_} 200,000) 1,499,604/14,563,501 
Per \share. | Columbia Nat Bank 600,000} 1,383,617] 9,689,298 
american Bk & Tr_ 300.000} 347,188) 3,614,699} 50)-...-.. 72% | Diamond Nat Bank 600,000} 2,000,782|17,468,255 
Bk of No Amer& Tr} 5.000.000) 5,802,732/47,538,123| 100)..-.- 1285 DoliarSavingsBank} ------ 1,703 ,342|38,380,348 
Broad St Nat Bank} 375,000) 378,029) 04,489,194) 50)_.._. 181 Duquesne Nat Bk.| 500,000) 910,301] 7,481,083 
Ventennial Nat Bk.| 300,000) 918,113] 6,216,000} 100)..... 1/400 Exchange Nat Bank| _ 750,000) 1,047,593) 8,510,327 
Central Nat Bauk | 1,250,000) 5,138,880|32,142,000} 100)..-.- 1505 Farmers Dep Nat_-.| 6,000,000) 3,863,436/42,529,765 
Corn Exch Nat Bk-| 2,200,000) 6,047,264|55,982,000} 100)....- 411 Farmers Depos Sav; 500,000) 1,045,072/11,895,417 
Drovers & Mer Nat Fifth Avenue Bank 100,000} 182,279) 2,286,932 
EE a iiaerreteabcesd 500.000} 181,378] 02,337,982) 100)..__. 151 First N Bk of Birm 100,000} 226,335) 2,180,000 
East Falls Bk & Tr- 125,000} 128,115) 1,081,946] 50)___-- 1/100 First National Bank} 5. ,000| 7,213,664160,647,770 
Eighth Nat Bank--| 275,000) 1,559,543) 6,272,000) 100)..__- 1/631 Fourteenth St Bank} 200,000) 306,811/ 5,119,060 
First National Bank; 1,500,000) 3,453,729|41,779,000} 100)____- 1/270 | Freehold Bank_.--| 200,000'¢1,079,748| 525,214 
Fourth St Nat Bank| 3,000,000) 9,135,655/69,155,000, 100)___-_- 1;340 Highland Nat Bank 200,000 200,857} 1,958,385 
Franklin Nat Ban}| 2,000,000) 5,800,442/64,929,000} 100)_.._- 11566 Homew’d Peop Bk. 100,000} 130,502) 3,492,607 
Girard Nat Bank - 2,000,000) 8,478,810|67,605,000) 100}_._.- 530% | [ron& Glass DolSav 172,700; 496,516 3,655,144 
Kensington Nat B} 350,000} 729,882) 6,231,000} 50)_.... 11135344 | Keystone Nat Bank ,000) 1,150,292; 9,226,575 
Manayunk Nat Bk 200,000} 926,077/05,541,405} 100)_.-_- 11613 Manufact’rs Bank- 000 93,174| 1,420,000} 60/-.---.|-..-- 
Market St Nat Bk | 1,000,000) 2,687,104/21,225,000} 100/__.__ 1129034 | Marine Nat Bank..} _ 300,000) 257,374) 2,755,588) 100) 120 |----- 
Middle City Bank 300,000} 113,623) 2,734,225} 60)..... | 69 Mellon Nat Bank-_.| 7,500,000) 5,859,562)130475875; 100)------|----- 
Nat Bank of Comn 500,000} 589,002/ 6,668,071) 100)_.__- 1133 Metropolitan Sav 
Nat Bk of Germ’t’: 200,000) 1,055,634] 07,806,083} 50}_...- 275% Bk & Tr Co... Se nnsecoxs 2,190,083) 100/--.--- 72 
Nat Bk of No Phils 500,000 221,744! 03,127,869} 100)_.._- 143% | Monongahela N Bk} 1,000,000! 2,200,000/15,867,704! 100) 300 (310 
Nat Security Bank. 250,000| 1,940,921 8,659,000} 100)_...- 1771 Nat Bank of Amer. 200,000 537,936) 6,080,282 100)....-.|-.--- 
Northern Nat Bank} 400,000 06,856] 6,994,000} 100)..... \225%4 | Ohio Valley Bank_- 100,000} ¢151,335) 2,236,185) 100)-.-.--|---- > 
Northwestern N Bk ' 1,087 ,987| 6,598,000} 100}_._.. 5044 | Pennsylvania N Bk} 200,000} 292,873) 1,631,869) 100)-...--/----- 
Olney Bank & Tr_-| 250,000) #273,362] 5,054,445} 50)_.__- 1}100 Penn Savings Ba 100,000} 167,962) 2,023,255) S0)-... --|-.--. 
Oxford Bank & Tr.| 500,000} 267,057) 4,143,308] 50)... }100 Second Nat Bank..| 300,000) 1,126,699] 6,235,701|_.__|-.-~--]- ane 
Penn National Bk.| 1,000,000) 3,230,248/13,370,000] 100|_...- 425 Third Nat Bank__.| 500,000} 416,851] 2,979,367; 100) 100 {-.--- 
Peoples Bk & TrCo.| 1,000,000 79,127/11,432,533] 50)..... } 85 | | Union Nat Bank_-_-| 2,000,000} 5,440,682/22,611,222) 100) 340 |...-- 
eee at Se 5,000,000} 11,859,788|116505000| 100). .._- 1|387 Union Savings Bk.| 1,000,000) 1,666,525/27,362,912) 100)-.----|-.--- 
uaker City Nat Bk 00,000 788,392; 5,495,000} 100}_..-.- 200% | Western S & D Bk. 250,000 485,249| 3,434,794) 50)-..--. aie os 
yarn Nat Bank.-| 280,000) 1,017,126] 09,586,167] 100]/_.__- 501 Allegheny Trust Co} 700,000} 807,220) 5,532,849) 100) 185 j|-.--- 
Sixth Nat Bank_--| 300,000} 631,406) 6,057,000] 100)____- 1/235 Bloomfield Tr Co_- 125,000 OE. 708) Lt Sel ceanledsorelessco 
Southwark Nat Bk-| 600,000) 899,497| 9,691,000] 100)____- 112314 | Colonial Trust Co_| 2,600,000) 4,209,605/17,866,566) 50)... 193 
8’ western Nat Bank 200,000 207,004) 1,825,000} 100}_...- 1140 Com’wealth Tr Co_| 1,500,000} 1,516,774/11,234,308) 100} 172 {175 
Tenth Nat Bank---| 500,000} 596,586] 5,865,000] 100)_____ 1123034 | Continental Tr Co_| 450,000) 343,208) 1,638,982) 100/-...-- ein some 
Textile Nat Bank..| 409,000) 426,760) 4,761,000] 100|____- 1/166 Dollar Sav & Tr Co} 4,000,000) 1,511,913/11,319,764) 100) 225 |--.-. 
Third Nat Bank.--| 1,000,000) 1,402,696|10,931,000| 100)_____ 1\287 East End Sav & Tr} 250,000} 263,305) 9,244,859/__.__]_...-./-.--. 
Tradesmens Nat Bk} 1,000.000| 2,650,284/15,520,000] 100|____- 1,290 Farmers Depos Tr.} 1,320,000) 583,733) 561,381)_._.|-.-.- —- 
Union Nat Bank.-./ 1,000,000] 1,248,101/14,944,000| 100}____- 11225 Fidel Title & Tr Co} 9,000,000) 5,715,908/16,448,917| 100) 360 | 370 
West Phila Bank-- 250,000 183,758} 3,113,894; 50)_.... yi 75 Franklin Sav & Tr. 175,000} ¢244,000) 3,150,000) 25)....-./----. 
Aldine Trust Co_..| 750,00( 756,697) 3,791,320] 100/_._.- 1/234 Hazlew’dS & T Co] 165,400} 196,086) 2,769,271] 100) 130 |--- 
Belmont Trust Co_| 187,50( 166,340] 2,633,408} 50/____- i 8144 | Hill TopS &TCo-_-| 150,000} 215,669) 2,859,459) 50)..-.--|-.--- 
Broad Street Trust _ 50, 155,302] 1,437,894] 680/_...- l| 7234 | Manchester Savings 
Cent Tr & Sav Co-- 750,000 1,207,631)11,193,213] 50)... 41140 Bank & Trust Co 250,000 263,992) 3,273,576) 80) 83 |-..-.-- 
Chelten Trust Co.-| 300,000) 284,459) 3,964,771| 100|_.__-- 1513%4 | Merch Say & TrCo| 125,000) 160,712) 1,342,597) 50) 58}4|----- 
Colonial Trust Co_.| 500.000| 725,066] 9,172,468} 50\_.... 114534 | Metropolitan TrCo| 200,000) 59,602) 2,168,520} 100}....--|-.--- 
Columbia Av TrCo| 400,000} 736,280) 5,634,659] 100|__-__ 231 Oaki’d Sav & TrCo} 300,000} 330,414) 5,320,062) 100)/_...--j-.--- 
Com'Ith T Ins & Tr} 1.000.000] 2,865,966)10,367,910| 100\_____ 1143044 | Peoples Sav & Trust 
Cont-Eq T & TCo-| 1,000,000) 1,676,719]13,569,591) 50)____- 1190 Co of Pittsburgh_| 3,000,000, 7,683,234/19,280,178)____| 318 |_..-- 
Empire Tit & Tr Co 00,000) 119,046) 1,611,240} 50)____- | 3944 | People’s Trust Co_.| 250,000; 260,246) 2,285,434/ 100) 275 |-.- 
Excelsior Trust...-| 300,000) 437,615) 4,523,228; 50/_____ 1/100 Pittsburgh Tr Co_-| 2,000,000) 2,549,899 14,778,377) 100) 215 |-..-. 
Federal Trust Co.-/ — 200,000) | 314,908! 5,080,462] 100|____- 175 Potter Title& TrCo| 500,000} 431,472) 5,927,978) 100)....-- Hess 
Fidelity Trust Co__| 5,200,000)17,293,067/47,866,777| 100)_.._. 1505 Provident Trust Co} 150,000) 182,000) 1,303,106) 100)..-.--|-.--- 
Finance Co, ist pref}a1,470.000} 3,362,849 (is sen ititadd 1/122 Real Est S& TrCo} 400,000} 121,009) 4,165,419) 100) 100 {-..-- 
2d preferred - --- - 21,530,000 1,264,080] 100}_____ 1) 106 South Hills TrCo_.| 125,000) 175,950) 1,684,842) 100'....--|...-- 
Frankford Trust Co} 250, 729,384) 7,472,527| 50)____- 180 =| Peon TrCo-..-.-- 400,000} 482,321) 5,285,395) 100|-.----|----. 
Franklin Trust Co-| 1,500,000) 2,031,431|17,647,574) 100)_.___ 1/250 Terminal Trust Co_| 125,000 63,272]  457,291)....)..-.--|-..-- 
Germantown Tr Co} 1,000, 1,632,623/14,333,283) 100)_.___ 1|342 Union Trust Co__-_| 1,500,000 43,328,325 118626164; 1003800 |-...-. 
Gir’dAvT&TCo_! 200,000) 313,417) 3,600,815) 50\_____ 1185 Washington TrCo_| 350,000! 1,170,000 6,910,000) 100, 500 |-.--- 
West End SB&Tr 125,000 582,929; 4,171,313) 50)...... ise 
William Penn TrCo| 125,000} 144,640) 1,552,802 .../_...../....2 
Workingman’s Sav) 
Bank & Trust Co 100.000’ 1,610,079 11,980,541! 50 _._... 780 
*Sale price. aCapital paid in; authorized amount is larger. b6Capital to be increased. ¢cMay 1924. d Last salea yearago. » June 30 1924. 
sEx-div. / Last sale. e Dec. 31 1923. gJune11924. s Includes Ninth T.&T.Co. A New stock. r Sold with Ninth Nat. Bank. » Nominal. 


iMar. 31 1924. 
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Surplus & | ; Surplus &) Gross | 
Capital. Poafite. Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Aad. 
Reading— $ 7 | Per \share 
farmers’ Nat Bank} 400,0 1,326,300) 6,890,754| 30) 150 |155 Chsttensoas— $ $ $ Fer|share 
Keystone Nat Bank 100'bo0 343,206) 1,391,089 1001 ‘290 1295 Ane Tr& cone Be 500,000 549,679 2,613,217] 100)... ie 
National Union Bk ,000| 1 248,737) 2,277,310} 25) 135 {140 hattan Bk. 750,000 353,936) 5,451,401] 100)/....../--.. 2 
Novy Bank___ 200,000 45.680 540,000) 50| 75 80 First National Bank! 1,000,000) 1,126,902)14,003,019! 100)_...../_--_- 
Peon Nat Bank--_- 100,000 335,619] 5,290,313) 100) 375 |385 First Tr & SavBank 500,000 n91,755| 1,431,303} 100]....../--.-. 
Reading Nat Bank- 500,000\ 1,467,878! 8,952,003} 100) 380 /385 Hamilton Nat Bank} 1,500,000) 836,828)11,771,048) 100)-.....|----- 
fecond Nat Bank _- 300,000) 997,353) 2,379,544} 100) 380 (390 Hamilton Tr &8B-_ 250,000 153,994) 3,153,600} 100)_...../.-..- 
Guescerras co-| [See Teatee Sesto ys [35 | Knesvte— Perisher 
m ust Co J 273,214 ,437 ,206 a 
Pennsylvania Tr Co| 1,000,000) 1,944,415|12,300,056| 100) 410 [425 City National Bank 600,000 532,661)10,575,920] 100)..__- 1220 
Reading Trust Co. 500, 1,047,109] 2,059,089} 100) 300 {310 East Tenn Nat Bk_| 1.000,000) 756,765 6,306,532 ie 1.220 
Scranton— Per share East Tenn Sav Bk. 200,000 n73,348 2,840,651 100 SE oe 
Bosak State Bank_. 200,000 392,904! 5,162,177} 50) 210 |_____ Holston Nat Bank. 500,000 305,587] 3,096,458} LOO;}_.___- 175 
County Sav Bank _- 400,000, 570,027| 7,590,185) 100) 308 |{_.._-. Third Nat Bank___ 300.000 256,402 1,912,935 EE oe ane! 200 
Electric City Bank 80,000} 121,402] 1,501,270) 50) 110 j--..-. Union Nat Bank___ 600,000 215,876) 5,369,002} 100}... 165 
es ig cry Legg ae? y ot 3,035,606 a0. OSS oes . ph seus lemetite— Palins 
Treen an . 62,479 03,600) 0) 1oVU |----- Z Z 
stone Bank_..-| 125.000) 137.053] 1,230,387) 50} 107 |_.s__ | Bank of Com&T Co} 3,000,000) 2,143,375/30,070,645| 100) 346 |851%% 
North Scranton Bk 200,000 151,999] 2,678,581 eo, i aoe Cent State Nat Bk_ 600.000 611,429] 7,633,120} 100} 238 /|240 
Providence Bank_. 75,000 151,362] 1,568,681 7 ey eS Columbia Sav Bank 100,000 n32,445 605,620} 100) 160 164 
Peoples Sav & Dime First National Bank 500,000 785,828 6,141,140} 100] 285 292 
Tr Co...-| 1 ,000, 000} 1,407,073\14,361,995 190) 420 |_.... | AmerS B & Trust_ 50,000 n69,750} 2,001,408] 100) 400 (|425 
South Side Bank ___ 200,000} 233.942] 2.755.237} 50 183 |--... Fidelity Bk&Tr Co} 1,000,000} 6100,000) 1,121,274/-___|_._.--]...-- 
Third Nat Bank -_-_- 400,000} 1,384,445] 9,244,928) 100) 500 |----.. Liberty 8 Bk & Tr. 200,000} 167,176) 3,453,815) 100) 220 {225 
Traders’ Nat Bauk_ 500,000} 909,979) 8,704,052} 100) 460 |--... Man Sav Bk & Tr-_ 150,000| 241,145] 4,194,822) 100) 550 (585 
Union Nat Bank __ 500.000 297.288| 3.343.107; 100] 160 |_.... Solvent 8 Bk & Tr. 100,000} 100,000 766,718} 10 Q 10 
West Side Bank . 120,000 264,370) 2,869,210} 50; 140 |----- Southern Nat Bank 300,000 n30,000} 1,057,000} 100} 85 91 
Anthracite Tr (*o_. 850,000 240,934] 3,984,186} 60) 165 |----. nae wt ~ Bank 50,000 n76,788| 1,446,182} 100; 300 /..... 
Lincoln Trust Co_. 500, 229,980] 2,328,568} 100) 155 |----- nion anters’ 
Wilkes-Barre— eoanen Per| share Bank & Trust Co} 3,750,000\n1,174,222/34,839,351| 100) 75 80 
Dime Bk Tit&TrCo 200,000 310,168] 2,972,132} 50} 155 |----. 
First National Bank} 375,000) 857,516] 6,906,405) 100) 275 |290 Nashville— : Per |share 
Hanover Bk & Tr. 125,000} 9.144.180] 1,334,935} 50} 105 108 American Nat Bank} 1,500,000 1,164,820 17,370,120} 100/290 (300 
Miners’ Bk of W-B_| 2,000,000) 4,146,399|16,034,742} 50) 150 155 Broadway Nat Bank 300,000 255,000 3,775,344 100} 240 {260 
Penn Bk & TrCo__| 200,000} 244,826] 2,413,316) 100) 225 [230 Central Nat Bank 300,000} 106,719) 1,995,075) 100) 147 {150 
Second Nat Bank _| 1,000,000! 2,536,826) 9,830,923} 100] 310 [315 Commerce-Union Bk 500,000} 304,637) 5,495,812] 100) 170 ‘|180 
80 Side Bk & Tr Co 125,000 110,000, 1,691,907} 50) 105 110 Fourthé& 1st B&T Co 420,000 143,004 6,454,451} 100} 270 280 
Union Sav Bk & Tr 250,000 98,321] 1,259,556) 100} 145 |150 Fourth & First N B| 1,400,000} 1,563,708)17,378,600| 100} 270 (280 
w-B Dep & Sav Bk| 300,000) 405,427) 5,192,771) 50) 265 |275 Tennessee Hermit ; 
wyoming Nat Bank 500,000! 932,061] 4,841,754} 60} 137 {142 age Nat Bank __- 300,000} 771,062) 1,274,428) 100) 100 |102 
oming ValTrCo} 350,000) 1,125,000, 5,385,991} 50) 205 [215 American Trust...| 500,000) 196,911) 4,364,991| 100) 290 300 
"Cilneerert” Per |share. | Nashville Trust Co 350,000} 461,440) 3,733,930 ma 235 250 
First National Bank} 300,000) 505,392) 3,849,142] 100) 275 375 ne | 
ming 5 rf Be 
The pas Tee = sane 2 tae 1,97 310 re aoe ane TEXAS—National banks June 30; State in institutions June 30. 
Williamsport N Bk 250,000 341,355) 1,023,659) 100; 235 |235 Austin— l Per |\share. 
Northern Central Tr _ | American Nat Bank} 300,000) 742,745) 5,771,894] 100'..-.__]_____ 
al diaictainidh es eewiniin oh 400,000 422,097| 3,377, 802! 100} 225 {225 Austin Nat Bank_. 300,000 708,945) 5,701,314 100|...... 138 
Trust Co... . 500,000 642,089} 3,239,098; 60, 11214/115 State National Bk_ 100,000 n66,836| 2,815,054) 100)....--j}.-... 
ork— Per |share Beaumont— | Per |share. 
Central Nat Bank. 200, 116,000} 1,124,254) 100) 126 ‘'..... American Nat Bank 250,000 470,024) 4,678,683} 100).._.--]_._._ 
Drov & Mech N Bk 100,000 244,066] 2,011,289) 100) 240 |..... City Natl Bank ___ 250,000 30.6238| 23,007.367) FOG. .cuncclencoc 
First National Bank 500,000 392,045) 4,723,146; 100, 163 |--.-.. First National Bank 400,000 400,384) 6,240,861 100) odewnesionuce 
Western Nat Bank_ 225,000 272,076) 2,381,337; 100) 160 j--.-- Texas National Bk_ 250,000 89,923] 3,276,379] 100)..----]_._.. 
York Co Nat Bank_ 300 ,000 769,229) 2,733,531 20) ae. teseue Dailas— Pev |shave. 
York Nat’l Bank__ 500,000 463,811} 3,352,532) 25) 4¢ |.---. Am Exch Nat Bank! 2,000,000) 2,393,540,33,701,128) 100} 400 /|410 
Citiz Savs & Tr Co. 500,000 24,387| 3,043,842] 25) 28 j..... Central State Bank! 1,000, 33,186) 3,886,180} 100) 70 75 
Guar Tr Co of York 425,000 405,504) 2,904,076) 25) 46 |... -- City National Bank] 3,000,000) 1,527,099/23,753,251| 100) 290 |300 
York Trust Co_.__ 300.000 343,824! 3,511,616’ 50 90 ({_.--. amenatie B&T Co 500,000 sens oett aha 100} 124 |126 
RHODE ISLAND—National banks June 30; State institutions June 30. Republic Nes aaaiz 1.500000 173677 13,238,175 i ye yt 
Nat Bk of Comm’ce} 150,000) 329,572) 3,802,804] 100) 260 |____. 
Nerport | co ohare. | Utne | 2.988.000) 58a fa0] tee sal 400] ia5"“fge 
s a T Vv . ’ ’ ’ 
auidneck eetenc| Tooboe tes oes! "ace 'sool sol ye laa” | Bs ublicTr&SavBk| "500,000; 66,559} 4,028,592...) 115 [125 
Newport Nat Bank; 120.000) 75,385) 538,264 60] 91 | 93 |y aso— 

, , at Border Bank..| 200,000 30,121} 1,795,260) 100}/..-.__ 100 
waeees Seen <e- 308,905, 2,167,028, 100) 135/150 | First National Bank| 1,000,000] 300,461/13,549,006| 100) 150° |170 
Columbus Exch Bk} 150,000} —_77,563| 2,570,867| 50|-.....|---_- Amer S12 Gey Bk.) S0000G §=— 38,175) 5,200,529) 
High Street Bank_-| 120,000) 193,302) 2,161,446) 50) 95 |....- bo 5,76 P 

erchants’ Nat Bk! 1 000000! 1,620 347) 8 619 "786 50| 100 |____. Farm & Mech N Bk 1,000,000 306,380 10,266,921 100} 135 150 
Nat Bank of Comm . *000 1'305.605| 6.126.320 501 73 |... First National Bank} 1,000,000 660,000/13,355,585) 100} 250 {300 
Nat Exchange Bank| 1,250,000) 1,043,137,15,381,270| 100| 149 |-~2-7 Ft Worth State Bk-| 100,000) | 14,600), 600.000) 100) 20 100 
Phenix Nat Bank 450 000 be 141, 561 2,367,100 50 108 Ft Worth Nat Bank 600,000 1,559,638 1 912,005 100 400 -<<<« 
Providence Nat Bic} 500,000) 1,380,882) 2,593,448| 100, 230 |---| Rockyards Nat Bk) 200.000) Aoi.a q'o7a'ossl cool ae leno 
industrial Trust Co) 4.000.000) 8,705, 697| 105256040) 100) 305 |310 Svaatink-o 7 wave Fey Uti 
p= a SE YD City National Bank| 200,000} 210,676] 5,596,705] 100] 175 |185 
Onion Trust Co 1/000:000 "781.244117.543.288 100 "j42 a First National Bank 200,000 255,472 2,861 ,866 100 195 205 

Weonsocket— | | ne Per \share, | 20U Texas Nat’! Bk} 200,000 195,667| 4,342,859] 100).._.../_.._. 
Citizens’ Nat Bank] 100,000} —_50,332/ 1,031,006] 100] 110 |_-.-- pdt... ececeees Cine ame 
National Globe Bk-| 100,000} _99,362| | 784,482| 25, 45 | 47 | citizens State Bank| 100,000 9,501| 398,425] i00| 75 | 85 
Producers’ Nat Bk.| 300.000, 823,701) 3,056,107) 30) 85 |-...- First National Bank| 1,500,000] 863,157|26,285,414| 100] 235 |250 

Homton Net Bene 600°000 825'314 3°372,004 100 300 395 
— " . . " ouston Nat ooo ° 5, ’ ’ 
SOUTH CAROLINA—National banks June 30; Stute natitutions June 30. Second Nat Bk..~| 1,000'000| 800/000]11,199.122| 100| 238 |240 

Charleston— | Per jshare | Nat Bank of Comm| 500,000) 574,881) 7,239,084) 100) 235 (245 
Atlantic Nat Bank- 200,000 109,632! 2,680,938) 100} 150 j_._.. Peoples State Bank 150,000 32,571} 1,203,177} 100} 100 {105 
Atlantic Sav Bank~- 200,000 389,660, 4,673,969. 100) 27 300 Public Nat Bank... ,000 35,383) 1,641,834) 100} 100 {110 
Bk of Charl’n,NBA! 1,000,000 671,277| 7,523, 296) 100} 13 150 State Nat Bank _. 300,000 102,877| 4,015,791) 100} 165 /|185 

rolina Say Bank_ ,000 177,161| 2,722, 364! 100} 225 {250 Union Nat Bank.-.} 1, ,000} 1,008,582)15,225,638) 100) 220 (225 
Exch Bkg & Tr Co-_ 150,000 194,573) 1,184,607) 100} 200 /|225 Sou Texas Commer- 

First National Bank ,000 371,195) 2,449,240 100} 300 (325 cial Nat Bank__-| 1,000,000; 1,415,312|19,681,989| 100) 825 (350 
Miners & Merch Bk 50,000 32,712, 465,146) 100) 125 /|130 Guardian Trust Co} _ 300,000) 382,732) 2,114,760) 100) 270 /|300 
People’s Nat Bank_/ 1, .000/ 447,214. 6,797,079) 100) 110 {125 Houston Land & Tr} 1,000,000 486,866] 3,688,500) 100) 150 |... . 
Security Sav Bank. 50,000 26,068; 1,834,783} 100) 225 (250 San Jacinto Trust__ 200,000 113,323] 1,799,931) 100) 140 {150 
Bo Car L’n & Tr Co 100,000 36,213) 1,298,338} 100} 100 (125 San Antonio— Per |share 
Alamo Nat Bank _| 1,000,000 326,367| 5,631,337] 100)....../-..-. 

Greenville— State banks Ju ne30. | City National Bank] 1,000,000} 237,066/10,500,671) 100|...._.|----- 
Amer Bk & TrCo_.| 225,000 28,152) 1,609,951) 100) 105 |_._.. Commercial Nat Bk} 200,000 43,129) 1,715,827; 100)......]-..-. 
Bank of Commerce 300,000) 168,286 980,029, 100) 114 /|116 Frost National Bank} 1, ,000 655,706) 7,795,184) 100)......]_..-. 
Farmers & Mer Bk_ 5,000) 10,773 383,433) 650\m_...| 50 Groos Nat Bank--_-_ 0,000 147,539) 1,600, (081! cist dnc 
First National Bank! 200,000) 239,835) 1,583,736) 100) 340 |.._.. | Guaranty State Bk 150,000 120,665 3,076,900, i RS pata 
Norwood Nat Bk_- 0,000' 985,702) 5,084,105!) 100) 280 (290 Lockwood Nat Bk- 200 ,000 372.007 Z,500 808] Bellvecaasloosces 
Peoples Nat Bk__- 200,000 370,173; 2,390,774) 100) 295 i810 Nat Bk of Comm’ce 600,000 253,006) 4,584,467) 100}......]...-. 
Piedmont Sav & Tr 50,000 61,060) 1,610,834) © |......|....< Sam Houston St Bid 
Woodside Nat Bk__ 0,000 89,309) 2,433,776; 100) 132 134 ry), aan 100,000 12,772 606,214 106 .careclecucs 

Spartanburg— | San Antonio NatBk| 500,000} 191,964) 1,890,395] 100)-_-___|__--- 
American Nat Bk_- 150,000 133,779;  650,046' 100| 170 |175 Central Trust Co__ 200 ,000 56,347} 3,193,133} 100]/...... iti mae 
Bank of Commerce) 100,000 55,000 1,000,000 100) 150 155 Com'w’ith B&T Co 300, 135,119 2,207,593 | Re. Pon 
Carolina Nat Bank_ ,000 90,692) 901,776! 100}..___. 110 Texas State Bk&Tr J 87,7380\ SADR, 87 Milsarcéalenwcs 
Central Nat Bank-} 400,000) 297,144) 2,309,446 100) 170 {175 Waco— Per |share 
Dollar Sav Bank___ 100,000 17,068) 14,939; 100)..._.. 80 Central National_- 500,000 160,513, 2,719,578) 100) 154 /|160 
First National Bank 500 ,000 217,128! 2,565,495; 100) 147 152 Citizens’ Nat Bank 250,000 193,053' 2,084,371} 100) 200 (210 
Mer & Farm Bank_ 100,000 131,801) 904, 873) 100} 235 /|240 First National Bank 600,000 256,453 5,265,000) 100) 210 (220 
Southern Trust Co_ 000 30,426 554,468! 100] 155 |____. First State B&T Co 300,000 75,388, 1,471,914 F&F Se 

Liberty Nat Bank_ 300,000 118,745 2,174,513} 100} 170 |175 

National City Bank 100,000 44,692 357,137) 100; 90 {100 

| Provident Nat Bk- x 271,442) 2,512,194] 100) 210 (220 
* Sale price. a Capital and surplus to be increased. 6 July 15 x k Capital to be increased. Amount paid in. z bx-dividend. New 
stock. | Last sale. n Mar. 31 1924. z Including First Savings Bank & Trust Co. stock e¢Sold with First National Bank. Includes trust funds. 


u Succeeding Texas Bank & Trust Co. 
tlon in one-half original capital. 


t Ex-rights. 


t Includes kaso Trust Co. 


f April 30 1924. 


m Present stock represents anticipa- 




















































































































































































































64 BANKS AND TRUST COMPANIES [Vor 119. 
UTAH—National banks June 30: State institutions June 30. WEST VIRGINIA—National banks June 30: State institutions June 30. 
| | | j | | j 
Surplus & Gross | F | | | Surplus Grose | | 
Capital. Profits. | Deposits. |Par Bid. | Ask. Capital. |& Profits.| Deposits. |Par. Bid. | Ask. 
den— $ 4 ee Wheeling— | $8 | 8 | $8 | Per | share 
Cone sicial Nat Bk 100,000, 4126,214 1,305,014) 100) 200 /225 Centre Wheel’g Sav| 100,000; 4108,556) 2,051,790) 100} 200 hes. 
Nat Pank of Comm 250.000) 55,983) 2,050,034) 100) 100 |105 Citizens’-Mutua) _| 
First & UtabSav Bk} 250,000) 191,627) 3,225,258) 100) 205 (210 Bes OO. .o6e-e 600,000! 330,000) 5,841,752) 100) 155 j_.--. 
den State Bank 100,000| 334,319, 5,939,757) 100} 600 |__. Half-Dollar Sav Bk} 100,000) 249,653 2,598,275; 100) 245 250 
Security State Bank} 150,000) 435,284) 1,171,321) 100} 90 | 95 Nat Bank of W Va_| 500,000; 496,902! 4,885,505) 100) 165 |_.._- 
First & Utab Nat Bk! 500,000) 137,440, 4,388,855) 100) 145 /150 Nat Exchange Bank! 500,000, 607,433 4,810,631 100) 215 | ladle 
o - Cent Union& TrCo| 200,000! 4119,000 1,466,000 100) 150 |146 
~ Salt Lake City— Per share. | 80 Side Bk & TrCo} 100,000! ¢184.764 1,702,593) 100) 200 (250 
Continental Net Bk} 600,000) 144,406 10,255,284) 100) 126 |140 Dollar Sav & Tr Co} 750,000) 1,691,465 12,455,792, 100; 315 j|__._. 
Deseret Nat Bank.| 500,000 716,358 4,888,292) 100) 273 277 Security Trust Co_| 300,000) 4315,089, 3,426,071 100} 200 210 
Deseret Sav Bank-| 500,000 368,503 5,819,078, 100) 200 (203 Wheeling Bank & | 
National Copper Bk} 300,000) 4144,483 6,182,594) 100) 150 (160 WEE OP nance | 800,000 600,000 6,451,887) 100) 230 ine 
Utah State Nat Bk.) 500,000) 380,409 8,388,160 100) 175 (185 
OUtab Sav & TrCo.| 300,000) 146,151) 2,183,009, 100) 130 135 
Walker Pros. B’kers|; 850,000 591,741 18,738,691) 100) 240 250 
Lion Sav Bk & TrCo} 1,000,000, 751,666 10,452,433, 100, 234 236 | 
VERMONT—National banks June 30: State institutions June 30. WISCONSIN—National banks June 30: State institutions June 30. 
re— Per|\share | | Per ; share 
aesites B & TrCo 75,000} 770,000) 2,367,942) 100).....-/_.._. La Crosse— Pi 
People’s Nat Bank. 100.000} 4120,247| 3,110,370} 100|)...._-|__._- Betevien “ae Dees yet a Pe oo sas te 3 pes oe i soared 
o.| 100,000} 447,233) 1,624,090} 100)-.____|_____ exchange State 000) 6 31,8: icasee 
Gay SEEsT Ce, = 10.000) Nat Bk of LaCrosse| 500,000} 543.334) 4,852/808| 100) 225 |_.... 
Burlington— | | Per\share. | Security Savs Bank 60,000 40,752, 1,031,781) 100' 150 |_.__. 
Chittenden CoTr_-| 125,000, d162,483\ 3,129,812) 180) 150 |_____ State Bk of LaCr’se| 109,000 103,042 2,084,002 100) 210 |... .-. 
Howard Nat Bank-| 9 900.0U0; 301,039) 2,112,359) 100) 125 |... State Instit utions, Au gust 24, 19 24 
Merchants Nat Bk- 150.000) 4214.00 463,000) 40! ae 50077 nin ny se onal 935,8891 5,488,451| 100 Au share 
0... 50.000! 4d471,411) 5,035,562) 100 rs -| ,000) 5,552) 5,458,451) 100) 150 |..... 
Burlington Tr C Bay View Com&S B} 100,000}  42,601| 21265,680| 100, 167%4'-.__. 
diieniaettenn Perlshare. | City Bank-._.___. 300,000 65,719, 2/458.654| 100| 105 |..__- 
Capitai8B&TrCo} 100,000) 4175,515) 2,760,829) 100) 165 |__._. First Wisconsin N B/ 6,000,000) 5,138,306 84,032,413] 100) 20234 205 
First National Bank} 100,000) 446,942) 2,076,105) 100) 125 |____. | Amer Nat'l Bank_-| 1,000,000) 236,392 10,849,939, 100) 101 |___.- 
Hesapatier et Bu] 120.000) | 142-248] 900.06)! 100) 125 1135” | Marimanist pemc| , $08.00) 2270-000 0.240.276) Jo] aa | o=*- 
’ Co) 100.000; 226,533 4,598,848 100; 350 |____- sley 000,000) 2,547,7: 974,635 | 
Montp’r 8 B& T | | Mer & Farm State_ 000) 129,785) 2,759,592; 100) 112 |... 
Rutland— | Per|\share. | Mer & Manufac Bk} 400.000} 242,064 2,606,041! 100) 132 |----- 
exter Nat Bank .. 100,000! 487,121 556,665| 1001 185 |____. Milw Comm’! Bank 100,000 55.755, 1,584,509) 100/...-../-..-. 
Clement Nat Bank. 100,000) 4238,932| 2,454,762! 100] | ER pecetey, Nat Bk of Comm’ce| 1,000,000 400,000) 9,788,063, 100) 136 j|..--. 
Killington Nat Bk._| 100,000, 4d118,622| 400,566) 100! 130 |__._. Nat Exchange Bank; 500,000} 835,606 8,130,769, 100) 190 |.__.. 
Rutland Co Nat Bk; 100,000) 4116,581/ 1,211,457| 100) 125 |... . Second Ward Sav B) 1,000,000) 2,357,895 34,764,297) 100)-._.-.|----- 
Rutland Trust Co_! 100,000 4113,601) 1,276,118 100 200 !_____ West Side Bank---| 400,000) 4516,252| 3,587,398) 100| 175 |_-_-- 
—_ —— —~-—= | North Ave State__.| 200,000) 125,224) 2,981,186) 100! 156%%/____- 
VIRGINIA—National banks June 30: State institutions June 30 First Wisc Trust Co} eaeeees 1,384,400 2,120,582 100/-----. ‘Ween 
nchburg— | | WYOMING—National banks June 30. 
yirst Nationa Bank! 1,000,000) 1,231,780 5,497,097 1001 SA - 295 es = 
Lynchburg Nat Bk) 1,000,000) 887,023) 3,801,141] 100) 221 |225 , l 
P je's Nat Bank - 500,000] 661,641) 2,822,690) 100|__.__. 52 Cheyenne— Per | ehare 
Mutual 8 Bk & Tr. 200,000 83,718 655,401) 100) 135 |145 American Nat Bank] 250,000) 151,079 2,810,300 ..__'..-.--|_.__. 
Lynchburg Tr&8B; 300.000) 405,374) 2,457,540, 100|..-__-' 360 Cheyenne State Bk} 100,000 23,160:  738,065|.... ...... eee 
Citizens Nat KBank- 1UuU,uU0| 168,937; 1,776,118 a Faile d 
Norfolk— , Per|share. | First National Bank) 200,000! 211,621) 5,768,489 109 |July9 1924 
Citizens Bank - - - -- 1,000,000) 744,967) 5,598,763| 100 235 (240 | Stock Growers N B} 300.000) 114,520 4,106,943! 100 _._2_.|-_.-. 
Nat Bk of Comm’ce| 1,200,000'd1,787,451 14,739,610) 100| 295 (305 
Trust Co of Norfolk} 1,000,000] 1,011,482) 6,022,185| 100] 190 |198 
Norfolk Nat Bank-} 1,000,000) 1,309,746,10,381,925| 100) 230 /|236 
feaboard Nat Bank} 800,000) 640,933) 6,684,517| 100) 200 |205 
Virginia Nat Bank./ 500,000) 226,197/ 3,991,472) 100] 175 {180 
CANADA, 
een tes & Te 1,000,000} 4155,564| 3,228,075} 100 de! seam 
Petersbur; Vv ; ; 55, 3, Oe = 
Nat Bk of Petersb_| 600.000] 211,940] 2'758/327| 100|_....-|_.._- Returns are all of date June $0 1924. 
Virginia Nat Bank_| 1,000,000) 4267,629) 3,509,578] 100] 125 |130 NOVA SCOTIA. 
Ricca Nat Bank| 1.000,00c] 916,965|14,233,321| 100] 246 "Isso | 
American Nat Bank) 1.000,00¢) 916,965)14,233,: 0 Capital Reserve 
Bank of Com & Tr_| 500.000) 660,234! 4,300,786) 100| 227 (237 | Lom . , se | 
B | Street Bank. 300.000 525,979 5.700.428 23 182 3 Paid in. Pund. Deposits. |Par.| Bid. | Ash. 
Broadway Na J 7 98,664/ 1,830,283] 100 ; 
Central Nat Bk..-| 1,000,000} 711,447| 7,245,853| 100) 212 |225 ae ta, teaad per cont, | net sh/are. Per | cont 
ist Neto 3800000) ae aaa eae ade] 100) 280 1286 | Bank ot Nova Scotls! .0,000,000| 19,800,000] 176994219| 100] 251 |_---- 
Mech & Merch Bk_| 200,000] 144/085] 1,742/224| 100| 175 |120 | 
Merchants Nat Bk_| 1,000,000) 1,429,539|17,066,168} 100] 285 (310 
Btate & a oa 
& Trust Co.-.-.-- 1,200,000} 1,626,968|15,200,890| 25) 58%] 60 ONTARIO. 
Planters Nat Bank_| 1,000,000) 2,128,936)13,031,625) 100) 370 (390 
Sav Bank of Richm 200,000} 422,293) 2,057,543) 25) 102 |____. 
Union Bk of Richm} 500,000) 956,565) 2,622,925} 50] 160 /175 
West End Bank.--| 100.000) 160,349) 1,468,831] 25) 80 | 84 
--| _ 400,000} 166,938) 942,385) 10) 13 | 13% | 
Richmond Trust Co} 1,000,000) 249,486] 3,149,749] 100) 96 99 
--| 1,000,000] 1,257,815) 4,358,865] 100} 380 '410 Toronto— Per | cont 
Bank of Toronto--/95,000,000) 6,000.000 75,242,036) 100) 176 |_ 
' Can Bank of Comm 20,000,000 20,000,000 366440427) 100) 18314 185 
Dominion Bank_-_-| 6,000,000) 7,000,000 8~,654,141/ 100] 178 | a 
WASHINGTON—Nationa banks June 30: State institutions June 30. Imperial Bk. of Can!g7,000,000| 7,500,000 82,819,689) 100) 176 |_._-- 
Standard Bank_-_.-| 4,000, Soleoveacica*ans cae A. 159 160 
Seattie— Per lefts Sterling Bk of Can_} 1,235,000 500,000'12,221,161) 100)-.-.-- | —— 
Bank for Sa --| 400,000) 29,665} 919,563) 100/_.___- 45 
Canad’n Bk of Com} _ 200,000 24,176) 4,717,474] 100) 184 '185 
Dexter-Horton N B} 2,200,000} 633,699/34,691,887| 100) 22734 232% 
First National Bank} 500,000) 613,427/15,749,457) 100] 312% 325 
Marine Nat Bank_-| 300,000) 102,004] 4,817,238] 100] 130° 135 QUEBEC. 
Metropolit’nNatBk} 300,000) 337,608) 6,196,608} 100] 275 /|285 ‘ 
Nat Bk of Comm’ce| 1,000,000} 827,618'20,082,450) 100) 315 |320 
Nat Cy Bk of Seatt) 500,000} 317,957| 4/933,666| 100] 170 |175 | 
People’s Sav Bank-| 100,000) 197,109) 4,641,540] 100/______|_____ Montreal— Per| coni 
Seattle Nat Bank_-| 1,000,000) 1,045,058/22,461,566! 100) 290 |____. Bank of Montreal_-_| 27,250,000 27,250,000! 511595142) 100) 239 |. __. 
Am Sav Bk & TrCo} 600,000 58,222} 2,340,093} 100/____-. 50 Banqued’Hochelega| 5,500,000) 5,500,000/90,768,733) 100/_____- 145 
University Nat Bk-| 200,000 We Ce cadleconcdisneee Molson’s Bank -. --|94,000,000) 5,000,000/53,587,742| 100; 147 |____- 
Province’! Bk of Can! 3,000,000) 1,500,000,30,405,200) 100)/______!____. 
Royal Bk of Canada 20,400,000 20,400,000] 450665835| 100} 223 |____- 
Spokane— . Per share. 
can Bank....} 100,000 64,638) 1,802,457) 100) 165 [175 Quebec— 
Bank of Montreal - 100.000 4,984) 1,617,243) 100} 228 {229 Union Bank of Can/g8,000,000) 1,750,000'81,839,350] 100)/____.- 100 
Brotherhood NatBk} 200,000 11,434] 1,326,003] 100}.._...]_.__. 
Exchange Nat Bk._| 1,000,000) 246,348! 8,767,673] 100] 125 1127 
Fidelity Nat Bank_| 500,000) 127,260) 3,940,747) 100] 97 /100 
Old National Bank_| 1,200,000) 364,004:19,970,107|) 100| 175 {190 
k & East Tr Co_} 1,000,000; 490,934) 9,563,194) 100] 112 1/115 
ashington Tr Co-| °200,000} 108,954! 11547779! 1001 150 1155 SASKATCHEWAN. 
Tacoma— Per |share 
Nat Bk of Tacoma_} 1,000,000; 407,250 18,370,304) 100) 136 /140 Weyburn— 
Puget Sd Nat Bk.| 300,000 10,770) 3,489,145) 100} 100 [110 Weyburn Secur Bk.| 524.560) 225,000) 2,332,395} 100/_._._-/_ aan 
| 
| 
a June 30,1924. * Sale price. 1 Last sale. g This is capital paid in; authorized amount ts larger. 


Jan. 1 1924. 


k Includes one-third of a share in Dexter-Horton Trust & Savings Bank stock. 


h News 


z Ex-dividend. 
d March 31 1924. tock 


e Dec. 31 1923. 
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J. G. WHITE & COMPANY 


INCORPORATED 
37 WALL STREET - - - - NEW YORK 


Distributors of municipal, railroad, industrial 
and public utility investments. Current lists of 
recommended offerings submitted upon request. 























Bonds for Investment | 


We own and offer a comprehensive list of carefully selected 
| Government, Municipal, Rafiroad and Public Utility | 
| Bonds which we recommend for investment. We shall be 

pleased to send descriptive ciroulars to investors or 
request. 


| HARRIS, FORBES & Co | 


Pine Street, Corner William 
NEW YORK 
































| The Pipe 
Should Outlast the Bonds 


The life of any proposed improvement should be many years longer 
than the life of the bond issue to pay for it. 


No investigation of a proposed bond placements. When finally outgrown, it 
issue for gas or waterworks is complete can be dug up and used elsewhere. It is 
without information as to the kind of an asset, not an expense. 


pipe it is proposed to use. If interested in municipal bonds, water- 


Cast Iron Pipe lasts for centuries. The works bonds, or bonds of industries like 
| thin coating of rust which forms on it the gas industry, write us for a copy of 
protects but does not penetrate it. The “Pipe and the Public Welfare” (sent for 


first Cast Iron Pipe laid—that in the 25 cents postpaid) or for ‘Planning 
gardens of Versailles—is over 250 years a Waterworks System,” which treats 
| old. of the problem in the case of the small 
Cast Iron Pipe saves repairs and re- town. 


THE CAST IRON PIPE PUBLICITY BUREAU, 566 Peoples Gas Bldg., Chicago 


CAST TRON PIPE 
















































































J. P.- MORGAN & CO. 


WALL STREET CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 





MORGAN GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 





MORGAN, HARJES & CO., PARIS 


14 PLACE VENDOME 





Securities Bought and Sold on Commission. 
Foreign Exchange, Commercial Credits. 


Cable Transfers. 


Circular Letters for Travelers, available in all parts 
of the world. 
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